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THIS MORTGAGE (*Securlty Instrument”) is givenonMay 31. 790"

Jeft T. Holland and wife., Kim 0. H2iland

This Securtty instrument is givento Coats 3 (0. | nc
which is organized and existing under the laws.of A1abame
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_and whose address is |
{("Lendet’)

Borrower owes Lender the principal sum of Two Rundred Seventy Nine Thousand Nine nyrdred (ol :ars afd noeide

Dollars {(U.S5. %779

svidenced by Borrower's note dated the same dale as this Security Instirument ("Note”
2030

netrument 80ures 10 Londor: (a) ihe repa 1 of the debt evidenced by the Note, with inter
Noto, E} the payment of all othar sums, with interest, advanced under paragraph 7

covenants and agreements

with the fuli debt, if not paid earlior, due and onJune 1.
axtensions and modifications

to protect the security of this Security instrument. and {¢c) the performance ol Borrower’s

900 01 J. This debt:s
), which provides 1of monthiy

. This Securty

gst, and al renewals,

under thig Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conveay 10

Lender and Lender's successors and assigns, with power ol sale, the following describad property located in
Sheiby - County, Alabama:

LOT 108, ACCORDIRG TO THE MAP OF WEATHERLY, OXFORD SECTOR 10,
AS RECORDED IN MAP BOOK 19, PAGE 38, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

which has the addrees of 111 Oxford Way

| Strowt]
Alabama 35124 {*Property Addreas’),
[ Code]

TO HAVE AND TQ HOLD this property unto Lender and Lender's successo
the Improvemants NOW OF hersafter eractad on the property, and all easements,

Peiham

{Ghy)

rs and assigns, foravar, togeiher with all
appurtenances, and fixiures now of

nereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All ol

the foregoing is referred to in this Sacurity Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con
mortgage. grant and convey the Property and that the Property is unencumbered, excepl

veyed and has the right 10
tor encumbrances of record

Borrower warrants ang witl defend generally the title 10 the Property against all claims and demands, subject 1o any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines undgrm covenants for national use and non-uniform coveaants with
limited variations by juriediction to constitute & uniform sacurity ingtrumeant covenng real properny.

UNIFORM COVENANTS. @orrower and Lender covenant and agree as foliows:

1. Payment of Principal and intgrest; Prepayment and Late Charges. Borrower shall promptly pay when cue
mprlncipnl of and interest on the debt evidenced by the Note and any prepayment and kate charges due under the
8.

2. Funds for Taxse and insurance. Subject to applicable law or {0 a written waiver by Lender, Borrawer shall pay

10 Lerider on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds®) for: (8}
iaxee snd aseessments which may aitain priority over ths Security Instrument as a len on the Property, (D) yearly
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premums, (J)

yearly flood ineurance . it any; (@) yaarty mongage insurance premiums, i any, and (f) any sums payabls Dy
Bormowet 10 Lender, in accordance with the ialons of paragraph 8, in lieu of the payment ot mongage insurance
premiums. Thees dems are calied "Escrow flems.” Lender may, at any time, collect and hoid Funds in an amount not 10
excead the maximum amount a lender for a facerally related mongage ioan may require for Borrower's escrow accoun!
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 1248 (8 2601 e!
seq. ("HESPA™), unleas another law that applies to the Funds sets a lesser amount. It so. Lender may, at any time, coliec!
and hotd Funda in an amount not to exceed the lesaer amount. Lender may estimate the amount of Funds due on the
m'ﬁ of Gum‘l data and reasonabie estimates cf expenditures at future Escrow ltems or otherwise In accordance with

The Funds shali be held in an Institution whose deposits are insured by a {ederal agency, inatrumentality, or entity

(im:iudi? Lender, it Lender is such an institution) ot in any Federal Homa Loan Bank. Lender shall appty the Funds to
scrow llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzng the

ascrow account, or verifying the Escrow ltems, unlass Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such & charge. However, Lender may require Borrower to pay a one-ime charge lor an
independent real estate tax reporting service used by Lencer in connaction with this loan, uniess applicabie law
provides otharwise. Unless an agreament is made or applicable law requires nterest 10 be paid, Lender shall not be
required 10 pay Borrower any interest or eamings on tha Funds. Borrower and Lender may agroee in writing, however,
that interast shall be paid on the Funds; Lendar shail give 10 Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged as additional security tor alt sums gecured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applcabie law, Lendar shall accouni to
Borrower for the excess Funds in accordance wilh the requirements of applicable law. It the amount of tha Funds held
by Lender at any time is not suficient 10 pay the Eacrow ltems when due, Lender may so notty Borrower In wriling,
and. in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrowes shall maka
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
£ unds held by Lender. if, under paragraph 21, | gndier shalt acquire or sell the Property, Lender, pnor 10 the acquiston
or sale of the Property, shall apply any Funds heki by Lender at the time of acquisiion of saje as a credit aganst the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otharwise, all payments recesved by Lender unders
paragraphs 1 and 2 shak be apphied. Hirst, to any prepayment chargea due under the Note,| second, to amounts payable
under paragraph 2: third, tc interest cue; tourth, to principat due; and iast, 1o any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, chaiges, fines and impositions attnbutable 10 the
Proparty which may attain aver this Security instrument, and keasehold payments of ground rents. it any.
Borrowar shall pay these tions in the manner provided in paragraph2, or f not paxd in that manner, Borrower shall
pay them on time direcily to the person owed payment. Borrower shall promptly turnish to Lender all notices of
amounts to be paid under this paragraph. i Borrower makes thase payments directly, Borrower shall promptty furnish 1o
Lender raceipts evidencing the payments.

Borrower shall promptly discharge any en which has priority over this Security insirument uniess Borrowet (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceplable to Lender; (b) conasis in
good faith the lien by, or dafende against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the anforcement of the llen; or (¢} secures from the holder ot the lien an agreement satistactory 1o
t ender subordinating the lien to this Securily Instrument. If Lencer determines that any part of the Proparty 5 subject to
a lien which may attain priority over this Security Instrument, Laender may give Borrower a nolice identitying the hen
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice

5. Hazard or Property insurance. Borrower shall keap the improvements now existing or hereatiar srecteéd on tha
Propsrty insured a Ioss by fire, hazards included within the term “axtended coverage” and any othér ha2aras,
including floods of flooding, tor which Lender requires insurance. This insurance shall be mamntaned in the amounts and
for the pariods that L.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. !t Borrower fails 10 maintain coverage described above.
Lender may, a! Lender's option, obtain caverage lo protect Lender's rights in the Property in accordance with

paragraph 7.
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policies and renewals shall be acceptable to Lender and shall include a standard morn  clause.
the to hold the policies and renewails. If Lender requires, Borrowar shall prompily to Lendar
all raceipts of pald promiums and reffewal notices. In the gvent of loss, Borrownrsnmigm;nunpmmb&tum
insurance carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Borrower otherwise agree in writing, iNsurance proceeds shall be appilad 10 restorabion Of repar
¥ the resioration or repak is economically feasible and Lender's security is not iessenad. If the
soonomically feasible or Lender's security wouk! be lossened, the insurance proceeds shah
by this Secunity instrument, whether or not then due, with any excess paid to Borowet.
. , Of dosa not anawer within 30 days a notice from Lender that the insurance carmes
410 sottle A claim, then Lander may the insurance proceeds. Lender may use the proceeds (o reparr
restors the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day pernod

will bagin when the notice ia given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. H under paragraph 21 the Property is acquired by Lender, Borrowar's right 1o any insurance pohcas and
proceeds resulting from damage to the P prior 1o the acquisition shall pass 10 Lender {0 the extent of the sums
secured by thia Security Instrument im prior 10 the acquisition.

8. Occupancy, Pressrvation, Malntsnance and Protection of the Property; Borrower's Loan Application;
Leassholds. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the axecution of this Security Instrument and shall continue to occupy the Property as Borrower's princgal
rasidence lor at least one year after the date of occupancy, unless Lender otherwige agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Property, akow the Property 10 deteriorate, or commit wasle on the
Property. Borrower shall be in default if any forteiture action or procesding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the action o« proceeding to be dismiased with a ruling thal, in Lender's good {anh
determination, precludes forfeiture of the Borrower's interest in the Property or other matenal impairmant of the hen
croated by this Security Instrument or Lender's security interest. Borrower shall also be in defauit it Borrower, dunng the
loan application process, gave materiatly falee or inaccurate information or staterments to Lender (or 1ailed 10 provida
Lender with any material intormation) in connection with the loan evidenced by the Note, including, but not imned 10,
representations conceming Borrower's occupancy of the Property as a principal residance. |f this Securty Instrument 1s
on a leasehold, Borrowar shall comply with ail the provisions of the lease. |f Borrower acquires fee title lo the Property.
the leasehold and the lee titke shall not merge uniess Lender agrees to the merger 1n writng.

7. Protection of Lender's Rights in the Property. |t Borrower fails to perlorm the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may signiticantly attect Lender's nghts in the
Property (such as a proceeding in bankruptcy, probate, tor condemnation or forfaiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lander’s
rights in the Property. Lender's actions may nciude paying any sums secured by a lien which has priomty over this
Security Instruman!, appeanng in cour, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may taks action under this paragraph 7. Lender does not have 1o do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrowar and Lender agree to othar terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice tfrom Lender 10

Borrower requesting payment.

8. Mortgage Insursnce. !f Lender required morigage insurance as a condition of making the loan secured by this
Securtty Instrumant, Borrower shail pay the premiums required to maintain the mortgage insurance o effect. tt, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effact. Borrower shall pay the
premiums required o obtain coverage substantially equivalent 1o the mortgage insurance previously it eftect. at a cos!
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternale
mortgage insurer approved by Lender. |f substantially equivaient mortgage insurance coverage is not avadabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premum being
paid by Borrower when the insurance coverage lapsed or ¢eaged 10 be in etfect. Lender will accept, use and ratam these
payments as a ioas reserve in heu ol morigage insurance. Loss resaerve payments may no ionger be required. al the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
msurer approved by Lender becomes available and s obtained. Borrower shall pay the premiumas reQuired 1o
maintain mortgage insuranca in effect, or 10 provide a loss reserve, until the requirement for mortgage INsurance enas
in accordance with any written agreement between Borrower and Lender or apphcable law.
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9. Inspection. Lender or ils agent may make reasonabie entries upon and inspections of the Property. Londer shail
gmEorrowernutheatmittmolurp:brtoaninspactionspocﬂyingmaaonablauuuturmm.pomm. '

10, Condemnation. The proceqgs of any award or claim for damages, direct or consequential, in connestion with
5 anyomdnrm'mthnmoﬂwulﬂnnn! Bny pan of the Property, or for conveyance in lieu of condemnation, are hereby
. assignac and shal! be paid 10 Lender.

| In the event of a total taking of the Property, the proceeds shall be applied to the sums s6cured by this Securty
C instriment, whither or not ther: due, with any excees peid to Borrower. In the avent of a pantial taking of the Property n
which the ialr market value of the Property immediately betore the taking is equal to or greatar than the amount of the
MMWMMIMMWMM " uniess Borrower and Lender otherwise agree
the suMs secured by this Security Instrument shall be reduced the amount of the proceeds multiphed by the
- {a) the tolal amount of the sums secured immediately betore the taking, divided by (b} the tar marke
vaiue of the Property immediately betore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking i8 less than the
amount of the sums secured immadiately before the taking, unless Borrower and Lender otherwise agree in wrimg of
unless applicable law otheswise provides, the procaeds shall be appiied to the sums sacured by this Securtty
Instrurnent whethar or not the sums are then due.

it the Property i abandoned by Borrower, or it after notice by Lender to Borrower that the condemnol ofters to
make an award or settle a claim for . Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o and apply the proceeds, at its option, either to restoration of repair of the
Property or 1o the sums secured by this Security Instrumaent, whether or not then due.

Uniass Lender and Borrower olherwise agree in wiing, any appiication of proceeds to prncipal shail not extena o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

11. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of tha time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o &Ny SUCCesA0r
interest of Borrower shall not oparata 10 release he liability of the oﬁﬂi‘nal Borrower or Borrower's SUCCes808 in
nterast Lendar shall not be required 19 cammence proceedings against any SucCessor in interest or retuse to extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mads by the originat Borrower or Barrower s SUCCE880T5 in interast. Any forbearance by Lender n exarcisinNg
any right or remedy shall not be a waiver of o preciude the exercise of any right or remedy.

12. Successcors and Assigns Bound; Joint and Severat Liability: Co-signers. The covenants and agreements of
tnis Security instrument shall bind and benatit the successars and assigns of Lender and Borrower. subject o ihe
orovisions of paragraph 17. Borrowars covenants and agreements shall be joint and several. Any Borrower who
co-5igns this Security Instrument but does nol execute the Note: () 18 co-signing this Security Instrument only to
rmortgage, grant and convey that Borrower's interest in the Property under the terms of this Secuyrity instrument, (b) s
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any otha!
Borrower may agree to extend, modity, torbear or make any accommodations with regard 10 the terms of this Sacurity
Ingtrument or the Note without that Borrower's consent.

13, Loan Charges. ! the ioan secured by this Security Instrument is subiect to a law which sets maxumum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or 10 be collected
connection with the loan exceed the permitted limits, then: (a) any such joan charge shall bg reduced by the amount
necessary 10 reduce the charge 1o tha permitted iimit, and (b) any sums already cotlected from Borrower which
gxceeded permitted imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrowor. If a refung reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

1d. Notices. Any notice to Borower provided for in ths Security Instrument shall be given by delivening it o by
maliing it by first ciass mait uniess applicablé iaw reQuires uso ot anothar method. The notice shall be directad 10 the
Property Address: of any other adcress Bormower designates by notice 10 Lendar. Any notico 10 Lender shalt ba given
by first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given 10 ower Of Lenger when given
as provided in this paragraph.

15. Governing L.aw; Severablility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with appiicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be severabie.
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18. Borrower's Copy. Borrowsr shali be given one contormed copy of the Note and of this Sacun'tf instrument.

17. Transfer of the Propgrty or a Baneficial inturest in Borrower. If all or any part of the Prmsrtyuranyilmnrul
iﬂRhtﬂdﬂlﬂﬂﬂiﬂ#ﬂ{mﬂlmwmmhmhmﬁmhnnﬁanadandﬂowhnmnnﬁurﬂ
psrson) without Lender's prior consent, Lender may, at its option, require immadiate payment in full of ait sums

sacured by this Security instrument. ver. this option shall not be exercised by Lander if exertise is prohibited by
ml!l!lldth-datudthh Securlty Instrument.

¥ Lender extercises this option, Lender shal Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice & delivered or mailed within which Borrower must pay all sums secured
by this Seowity Instrument. i Borrower talls to pay these sums prior 1o the expiration of this period, Lender may mvoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Relnstats. If Borrower meets centain conditions, Borrower shall have the right to have

enforcement of this Instrument discont at any time prior to the earlier of: (a) & days (or such othar perod
as law may for reinstatement) before sale of the Property pursuant to any power of sale contained n
ths instrument: or (D) entry of a judgmaent enforcing this Security Instrument. Those conditions are that

Borrower: (&) pays Lender all sums which then woiid be due under this Security Instrument and the Note as it no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expensas incurred
in enforcing this Security Instrument, including, but not imded to, reasonable attorneys’ fees; and (d) takes guch achon
as Lender may reasonably require to assure that the lien of this Saecurty Instrument, Lenders rights in the Property and
Borrower's obligation to pay the sums secured by this Securty instrument shali continue unchanged. Upon
rainstatement by Borrower, this Security ingirument and the obligations secured hereby shail remain tulty eflactive as 1
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of accelaration under

paragraph 17. |

19. Saje of Nots: Change of L.oan SBervicer. The Note or a partial interest in the Note (logethar with thus Security
Instrument) may be sold one or more times without pror notica to Borrower. A sale may resiit in a change n the entity
(known as the ‘Loan Servicer"} that colects monmhly payments due under the Note and this Sacurity Instrument There
als0 may be one of more changes of the Loan Servicer unrélated 1o & gale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragrph 14 above and applicabie law
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or parmit the presance, use, disposal, sierage, or reease of
any Hazardous Subsiances on of in the Property. Borrower shall not do, nor aliow anyone alsa to do, anything attecting
the Property that is |n vidkation ot any Environmental Law. The preceding two sentences shail not apply to the presence.
usa, or storage on the Property of smail quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lander writtan notice of any nvestigation, claim, demand, lawsuit or other action by
any governmaental of regulatory agency or privaie party hvolvtht;m Propearty and any Hazargous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower leams, of 1S notified by any governmental or
regulatory authority, that any removal or other remeadiation of any Hazardous Substance aftecting the Propeny
necessary, Borrower shall promptly take all necessary remeadial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances® arg those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsane, other lammabie or toxK
patroleum products, toxic pesticides and herbicides volatile solvents, matenals containing asbestos or lormaidehyde.
and radioactive materials. As used In this paragraph 20, “Environmental Law™ means federal laws and laws of the
jurisdiction whera the Property ia located that rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant ang agree as foliows:

21. Acceleration; Remaedies. Lender shall give notice to Borrowasr prior o accelerstion following Borrower's
breach of any covenant or agresment in this rity instrument (but not prior 1o sccoleration under parsgraph
17 uniess spplicable lew provides otherwise). The notice shall specify: (a) the defeuit; (b} the action required 1o
cure the defsult; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and {d) that faiiure 1o cure the default on or befors the date specifiad in the notice may
result in sccslsration of the sums secured by this Security instrument and saie of the Property. Tha notice shall
further Inform Bormower of the right to reinstate after acceleration and the right to bring & court action to assen
the non-axistence of a default or any ather defense of Bormrower io acceleration and saile. If the defaulit s not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in full of
all sums sscured by this Security Instrument without turther demand and may invoke the power of ssle and any
other remadiss permittad by appliceble law. Lender shall be entitied to coliect all sxpenses Incurred in pursuing
the remedies provided In thie parsgiraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidence.
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if Lender invokes the of sale. Lender shall give a copy of a notice to Borrower in the naannes
In 14. Lender publish the notice of sa once & weak for three consecutive weeks In s
mshelby County, Alsbams, and thereupon shall sell the o

the l:lddllltputhcﬁnmmomtthofmantycoum“nfﬂthmy.L.n shall
deldver to the purchaser Lender’s déed conveying the Proparty. Lender or Its designee may purchase the
arly st any sale. Bormower covenants and agress that the proceeds of the sale shail be appiled in the
ving order: () to ali axpenses ot the sale, iIncluding, but not IimHied to, ressonable attornsys' fess,; () to all
oumie apsured by MMMM{H}MYIIMIMHHW#IWWWMHMWIL

22. Rslaage. Upon payment of all sums secuted by this Security Instrument, Lendar shall release this Secunty
tnatrurment without charge to Borrower. Borrowaer shall pay any recordation costs.

23. Welvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights ot
curtesy and dower in the Property. '

24. Riders 1o this Security Instrument. [t one or more rders are executed by Botrower and recorded togather
with this Security Instrument, the covenants and aareements of sach such rider shall be incorporated into and shall

amend and supplement the covenants and ag hents of this Security Instrument as if the nder(s) wers a part of this
Secutity Instrument. (Check applicable box(es)]
X Adjustable Rate Rider [ Condominium Rider 3 1--4 Family Riger
Graduaiad Payment Rider KiPlanned Unit Development Rider " |Biweakly Payment Ridar
[ J8akoon Rider Rate improvemant Rider __Sacond Home Rider
C1Other(s) [specity] _

BY SIGNING BELOW, Borrower accepls and agreas 1o the terms and covenants containad in this Securrty
Instrumaent and in any rider(s) exacutec by Borrower and recprded with it

Witheases:
— e (Send}
Do
e e e (SO)
YO
| Sonad) R —— .- ']
Bt ey
U — - - ....{wmm Line For Acknowiedsement] —
STATE OF ALABAMA, JEFFERSON County ss:
Onthis J1stdayof May 2000, ], the undersigned, a Notary Pubiic in and for said county and in
said atate, hareby certity that Jeff T Hpllanma ard wife, vam T Ho Tar

whose name(s) is/are signed 10 the foregoing conveyance, and who is/are Known {o me, acknowiedged before me
that, being informed of the conlents of the convaeyance, he/sha/they executed the same voluntarily and as
hig/herAheir act on the day the same bears cate.

Given under my hand and seal of office this 3! < day of ’ 2G0
My Commission expires: Notary Public ANNE R. STRICKLAND
5~11-01

This instrument was prepared by ANNE R. STRICKLAND, ATTORNEY AT LAW
5330 STADIUM TRACE PKWY, STE 250
BIRMINGHAM, AL 35244

ALABAMA—SINGLE FAMLY=PNAMAWVFHLMNG UNIFORM INSTRUMENT FORM 3001 990
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FIXED/ADJUSTABLE RATE RIDER
(1 Yoar Tuuur* indax-Rate Cape)

| . |

. THIS FIXED/ADJUSTABLE AATE RIDER e madethis 5! 5° . dayol May 2000 .

s ed into and shal mmmmmmtmw:?m,nudaTmmsmm .
o secure Barrower's

i and s incorporat W

Dedd - instrument'} of the sams date the the "Borrower’

D e e o 1o LA s & ne undersigned (e “Borrowar’) 1o
(the "Lander) of the same Sate and covering the propanty described i the Security instrument and locsted at: T

111 Gxford Wy
Felham, K Al 1512+«

t Sy v weTa

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE

TO AN ADJUSTABLE INTEREST AATE. THE NOTE LIMITS THE AMOUNT THE
WER'S ADJUSTABLE iINTEREST RATE CAN CHANGE AT ANY ONE TIME AND

BORRO
THE MAXIMUM RATE THE BORROWER MUST PAY.

—_—— o —

s made n the Securty Instrument, Botrower and

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
7. 875 a The Nole also provides for a change in Ihe s fixed

The Hulipmviduinfunhmtﬁmdmm rate of
rate 10 an ediustable inlerest rate as follows:

4. ADJUSTABLE INTEREST RATE AND WY PAYMENT CHANGES

(A). Change Detes z o
mmmn-mﬂmmtwimwlmtummmmmmmnnnmufmdaw June ¢..3__ .
on whch my

5}..*-.__,mdth-ﬂummmllwlmmmmthﬂmmw12m¢nihlhnmunar.Thndlt-

ﬁ-mwwmﬁudwwmmhm,mﬂMMlmmthmmemm-mddchango.u
8 e

i' {8) The Index

Mﬁ.miwwmtnﬂhubmdananlndu. The "Indax" ia the weekly

; Mﬂmwﬂhthiﬂrﬂcw

VetaQH mumwﬂﬂnmemMMumumMu nHmr*nmndlnmwthuFmal

ngnm ﬁ.mmodmntindnxmlwmndﬂndnhﬁdaw re sach Change Date ls catied the “Curren
x' |

| H'tholndaxi!nuWuvm.mﬂﬁiﬂmﬂmlmhdﬂthmubmLponcmwnbbirﬂurmatm

Fhe Note Holder will give ma notice of thia choice.
| (C} Calculation of Ghanges

'; Before each Change Dats, the Nole Holder witl calculate my naw interes! rale by adding . Ma. 224 :- 3 .
percentags points 2 R79 %)lo the Current index. ‘Thes Note Holder will then round the result of this addition to the nearast
; 125%). Subject to the umita siated in Section 4({D) bolow, this rounded amount will be my

naw Intoreel rais unth the néxt Change Deis.
: The Note Hoider wil then determine the amount o¢f tha monmnly payment thal would be suthoent 1o repay the unNpexs
prmcipal that | am gxpactad o owa at the- G Dxte in full on the Metuty Dste a1 my new interast rala in subatannally equal

payments. The reau®t of this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
50T % af lass than

The interest rate | am requirsd to pay at tha first Change Date witl not be greater than . 2. .-
¢ @it %. Thorgpafter, m ls intorest rale wil naver b noreasod of oacreased o any single Change Dale by

a _ y
-mote than Two parcentage poins (2.0%) from ihe £atg of intorest | have boen paying tor tha preceading 12 Months. My mierest
rale wit never begreaterthan j 3 875 . % .

(E) Effective Dale of Changes
My new interesl rale will become afiective on sach Change Date_ | will pay the amount of my naw monthly paymani

_peginning en he firsl monthly payment date after the Change Date until the amounl of my monthly paymaent changes agan

MULTISTATE AXED/ADJUSTASLE RATE RDER-1 YEAR TREASURY INOEX-Single Family- Form 3102 W4
(pege 1 of 2 pages)
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" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  315T day of MAY, 2000 |
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Securnity Dezad (the {Securiny

[nstrument") of the same date. given by the undersigned (the "Borrower") © secure Borrower's Note 10

L

COATS & CO.Y INC |
(the "Lender”)

of the same date and covering the Property described in the Securiry Instrument and located ar:
111 OXFORD WAY, PELHAM, AL 35124

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain

comimon arcas and facilities, as described 1n
DECLARATION OF PROTECTIVE COVENANTS & RESTRICTIONS

(the "Declaration"). The Property is a part of a planned umi development known as
WEATHERLY

[Name of Planned Umt Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivaient entity OWNIAg Or Managing
the common areas and facilities of the PUD (the "Owners Associaton”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Consntuent Documents. The

"Constituent Documents” are the: (1) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shail
promptly pay, when due, all dues and assessments imposed pursuant to the Constutuent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master’ or
"blanket” policy insuring the Property which is sadsfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly premum

installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard surance coverage on the Property is deemed

satisfied 1o the extent that the required coverage ts provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower 1n
connection with any condemnation or other taking of all or any part of the Property or the common areas and facihites of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided 1n Umform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either

partition or subdivide the Property or consent (o:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or emuinent domain;

(ii) any amendment to any provision of the "Constirzent Documents” if the provision is for the express benefit of Lender:
(i} termination of professional management and assumption of seli-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees fo the terms and_ proyisions con d in this PUD Rider.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower KIM Q. HOLLAND -Borrower

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/9)

ITEM 1622L0 (S112)
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- {F) Notice of Changes
The Note Holder will deliver or mail to me a notice of change in my initlal fixed inlereat rate to an adjuctable inlorest

rale and of any changés inm htmmbﬂmithooﬂnctiwdntaafmm.Thenuumw-lhchmmlmnf
of .rrvy monthiy Ihn;\'{flm uired by law 1o be given me and alao the telephona number of a person who will

angwer any quest v regauding thg notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- 1. UNTH. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
F#;#m THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

SHALL BE IN EFFECT AS FOLLOWS:

Traneter of the Property or a Beneficial Imeresd in Borrower.  If all or any part of the Propefty o+ any
interest In X s sold or tranaferred (o # a beneficial imerest in Borrower ia sold o7 iranaterred and Borrower & not a nalu/ai
Em} without Lender's prior wiliten coneent, Lender rrur’..u s option, require immediate payment in tufl of ali sums secured
y this Sacurity Instrument. Howaver, this option shall not ‘exercined by Lender If axerciss is prohibled by federal law as of the

te of thia Secunity Inatrumaent,
it Lendar exercises this option, Lender shak give Borrower notice of accelaralion. Tha notce shall provide

a period of not less than 30 days from the date the notice is dedveesd or mailed within which Borrower must pay all sums
socured by this Sscurity instrument. i Borrower fails to pay these sums prior (0 the expiraton of this petiod. L endar may nvoke
any r permitted by this Security Instrument without furthes notice or demand on Botrowar

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTASLE INTEREST
BATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

i IBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNMIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

| TmﬂmnfthtPropﬁﬂymnmlmmmW.IfulnrunrpunnnrnFmpm'tyurunr

nterest In & is eoki or transterred {mﬂnmknrnﬂh\aonmhmdmtrmﬂmﬁmd Bartower is not a natural
person) without Lender's prior written consent, Landet %ﬂm,mmmmpﬂ'ﬂmhhﬂlﬂﬂmswﬂd
by this Security nsirument. However, this shall not be ex by Lendar if exercise is prohibited by federal law a8 of Ihe
date of this Becurity Instrument. Lendsr aiso nol gxercien this option #; (a) Borrower causas 1o be submitted to Lender
Information required by Lender 1o svaiuate the intended translercs a8 if a new were made to the iransieres, and (b)
Lender ressonably determines that Lender's securty will muimd by the loan assumplion and that the nak of a breach of
any covenant or agreemant In this Securlty insirument is to Lender.

5 To ihe extont permitted by applcabie lxw, Lender may charge a reasonabie fee as a condition 10 Lender's
icmu-rﬂ io the loan assumption. Lender also may require the transleree 1o sign an assumption agreemaent that s accaptable 16
\Lander and that obligates the transfetes to keep afl the promises and a.grnemenu made in the Note and in this Securtty
Instrument. Borrower will continue to be obligated under the Nate and this Sacurity Instrument uniess Lender releases Borrowser

1N writhng.
| ng If Lender axercises the option to require immaediate payment in full, Lender shall give Borrowar notice of

‘acoeleration. The notice shall provide a penod of not less than 30 days from the date the notice s dofvered or masad within
‘which Borrower musi pay all suma secured by this Security Instrument, tf Borrower {ails to pay thesa sums priof 10 1ha exprabon
‘of this period, Lender may Invoke any pormitted by thie Security Instrument without further natice of demand on

i,IE!urrmr.

' BY SIGNING BELOW, Bomowsr accepts and agrees to the lorms and covenants contained in this Fixed/Adjusiable Rale

: Rider.

R ¢ -
Hollend -Borrowet
K1m Q. ®Hollard -Botrorwes
Form J142 5
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