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| MORTQGAGE
THIB MORTQAQGE (*Seourity Instryment”) la given oniAY 31, 2000

Tha grantor is

5 ("Bomrower’). This Security instrument 15 given 1o

| ‘ , which is organzed and exsing
. &and whose addreas 3

{"Lendet”).

inpty Ore Thoten Hundred and 007100
Dollars (L.8. 5 __281.100.00 ). This debt is svideniced by Borrower's note daied the same dals as
this Secumly Instrument ("Note”), which provides for monthly payments. with 1ha full debt, if not paid eartier, Gue and payable
on JUNE 1. 2030 . This Security Instrumant secures to Lender: (a) the repayment of 1he
mmwgmm.mm.mﬂm,mwmumamNou;fmuwpayrmn:u
MM*MM.MMM?MWMMNMBammylnﬂmmt:m[c}uup«-
{ormance of Borrower's covenants and agresments under this Security Insirument and the Note. For this purpoee.
Borrowsr does hersby morigage. grani and convey to Lender and Lender's successors and aasigns, with power of sale, the
ioliowing described property locatedin  SHEEY County. Alabama’

LOT 16, ACOORDING TO THE SURVEY OF MOSS BEND, AS RECURDED IN MAP
POOK 14, PAGE 67 A, B & C, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

which has the sdcrees of _151 MGINE BENG DRIV
- T (owew]

Alabama _:m — {"Property Addrees’).
. {2 Code

TO HAVE AND TO HOLD this property umto Lencier and Lender's suocessors and assigna, lorever, togethar with
all the iImprovements NOwW of hlndlir srocted on the property, and sl easemesis, appurtenances.. and fixtures now of
hareatter a pant of the property. All replacements and sdditions shall also be covered by this Security Instrument. Al of tha
toregoing is referrad to I this Security instrument a8 the “Propery”.

BORROWER COVENANTS that Borrower ls lawfully seisod of the eelate hereDy conveyed and has the rghl to
mongage, nmﬂ#ndwthwwmuqunyummhcmd. sxcepl lor encumbrances of record.
Bonmmm#lndnﬂddmmwmnumProportymnmmmm. subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-unform covenants with hmied
varniations by juristiction to constitule a uniform securlty instrument covering reai proparty.

ALABAMA -Singid Family - Ranrie Mse/Preddis Mac UNIFORM INSTRUMENT

GFS Form mlmrn{mq
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to Lander on the @ay monihly payments
“Iﬂwmmm]m!mﬂhmmnummmw;[hjyunylouﬂm
paymants of grotnd renis on the Propery, ¥ sy, (¢ yearly hazard or property insurance premiums; (d) yeary tivod in-

BUCanOS DEaMiuME, i ANy {e) yoarly mortgage ineurahie premiums, I any: and (f} any sums payabie by Borrower 1o Lencer,

In‘ adsorderidli WY he provisions of paragraph §, o of the payment of morigage insurance premiums. Thoss Rems are

nﬁdmm.'wm.ﬁlﬁm,oﬂ&ﬂhﬁdFmhmmtnﬁtnaxmdlhtmuu-numnn'mmrﬂu
hndufhtlmmmhmmmhrwmﬂmrmmmMrlhﬁfmrul Real Eslate

Settemant Procedures Acl of 1974 ss mmended from time to time, 12 U.S.C. Section 26501 ot saq. ("RESPA"), uniess
another law that applies to the Funds seth & eBer EmMourd. H so, Lender may. al any time, coliect and hoid Funds in an

mmwmmmm+ Londer may estimate the amount of Funds due on the basis of current data and

wmﬂmﬂmsmeMhmmﬂhwuw

The Funds wlbohildhmmmmmum insured by a lederal agency, mstrumenlalty. or entity
{MM,HMHM“W}thquImmnﬂam. Lender shall apply the Funds to pay
the Eecrow Heme. LondﬂmlynnlmaonmmwmdnpprﬁmtheFm,unnuaﬂyamlyzmgthammw
nnc:n-unl.mnﬁﬁutmwm,:mmmB-uﬂmrimlmﬂmﬂmFumhnrdapphnbhuwpennnu
Lender to make such a charge. However, Lander may require Borrower {0 pay a4 one-time charge for an ndependent real
utltitur.poﬂhgmuudbyunﬂorhmﬁmwﬂhmbnn.un!eumplicmhhwpmvidoaotharm. Unigss
lﬂWhMmmpmwmukﬂlﬂﬂlnhm.meﬂnmmmradtnpayﬂcrrmrunymv
torapt or samings on the Furds. Borrower and Lender may agred in wiiting, howgver, that interest shall be paxt on the
Funda, wmwtnm,mm.mmmmme,mm”mm;m
tMmeﬂupurpoufmwhi:thohltothuFMwum. The Funds are pledged as add#ional securty for
alt gums secured by this Security Inatrument.

Ifth-F:.ncHhu-ldbyLnﬂeflmmamttpommwluhuhﬂdhynppmhuw.Lunduruhallmnltﬂ
Borrower for the excess Funds In acoordance with the requirements of apphcable law. if the amount of the Funds held by
LﬂﬂlrutnnymunutldﬁduﬂtnmﬂuEWIMIMM.MWmuymnGHmermmwmmg.and.-n
MCmerMrmlmytuLMtMmmnmwmmmewmmy, Bormower shall make up the
mhmmmmmmmwpwmm.nuw-mmm

UpmkaIMoldmmumdbyﬂms.ouwmﬂmm.Lnndarshunpfmmﬂvmlmﬂmannmrnny
Funds held by Lender. H,mduwﬂhﬂ.t.mMmmlmmMPropeﬂy.Lm.pmnntMnoquuﬂmm
HIEUHMPM.meFmﬂMHbyLMnthlmdmhﬂbnmsHumncﬂdﬂng.ummth-wrnl
sacured by this Sscurity Instrument.

3. Appliostion of Peyrments. Unisas appiicable law provides otherwise, all paymenis recerved by Lender undar
paragraphs 1 and 2 shakt be applied: firsl, 10 any prepayment charges due under the Note, second, 1o amounis peyabie
under paragraph 2| third, to interest dus:; lourth, to principal dua; and lasi, 1o any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assesaments, charges, fines and impositions attrbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
ahaﬂpaymuiaﬂgw'uhlmmw&dmwwz,mﬂnﬂmmthﬂmr.kuwarsnuupuythamm
lime directly to the person owed payment. Borrower shall promplly furmnish to Lender all noticos of amounts to be pad
under this paragraph. |f Bomower makes these payments directly, Borrower shall promptly furrush 10 Lender recewyis
evidencing the paymems.

Borrower shail promptly diecharge any len which has priority over thes Securty inatrument uniess Borrower: (a)
agrees in writing 1o the paymaent of tha obligation secured by the ken in & manner accepisble to Lender: (D) conleats
in good faith the ¥en by, or defends against enforcement of the ben in, legat proceadinga which in the Lender's Dpmon
oporﬂntnprnunithtn!ormﬂﬂtl'nhn;m{:}mimﬂwhmdardmaﬁennnwmutncimlan
subordinating the lien 1o this Securily Instrument, I! Lended determines that any pan of the Property is subject 10 & hen
which may attain priority uuﬂﬂﬂlﬂmmmﬂnmhmewmmrummmﬂwlm. Borrowet
shullutufythlhhnrtlkomnrnmalmmmhnhmmlnmﬂofth-mutnutm.

5. Hazard ¢r Properly NeSanos. Borrowsr shall keep the improvements now axisting or herealler erected on the
Prupuﬂymmewm.mmdMMIam'mmW'mmnﬂmhanrdn.n:hd-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounds and lor the
periods that Lender requires. The iNsurance camior providing the insurance shall be chosen by Bosrower subject to
Lendar's approvel which shall not be unreasonably withheid. If Borrowe! falis 10 mainiain coverage descrbed above,
Landﬂrmly.ﬂLﬁﬂor'loptlnn.MWMpmuWurﬂnhuﬂthmwﬂhmmm?

MMWWMWMHWHMLMrmmlm:duuﬂmdnrumﬂﬂgagamm
Lender shall have the right 1o hoid the policies and renawais. If Lender requives, Borrowsr shall prompily give 1o Lender al
recoipts of paid premiuma and rendwal notices. In the svent of loss, Borrower shall give prompt nolice (o the ingurance car-
rier and Lender. Lender may make proof of loas if not made promptly by Borrower.

UmuLm-ndWoﬂmwuhmm.muwnrmmmmpmmrwmmmmrapmr
uIthaPropon*yw,Hﬂnmibnnrmpdrhmmiuﬂvm:mmﬂmmyhrﬂhmmd it the
rgstoration or repair is not sconomically feasible o Lender's socurity wouid be essenad, the insurance proceeds shall be
appliedtnmlﬂlhluwmdhymmmﬂmmem.hhﬂhﬂarndlhindue.wﬂhwammidmﬂom. it
Borrower abandons the Property, or doss not answer within 30 days 8 notice from Lander that the insurance carne: has of-
fered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 0 rapair of restore
1huProponymtuplymmmdbymhSawrﬂylnﬂmnmnt.whm«mnmmm. The 30-day penod wit begin
whaen the notios i given.
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EIWNMMdmm

' {
mwmmmwmqm.mmﬁwmpmmmmﬂ'
mienks selermad|10 In paragraphs 1 and 2 or change the amounts of the paymats.

U Borrower's right 10 any insurance policies and proceeds resuling
shall pass 10 Lender 1o the exient of the sums secured by this Securfty

¥ under paragraph 21 the Properly

s, Maiviarerss 46 PYotsciinn of the Property; Borrower's Loan Appliostion; Leassholds.
h, and u 'as Borower's prncipal residence within sixty days after the execy-
hmwhwuhm;pmamwmuﬂm
_ , ‘Lotwder clierwine agress in wrlling, which consent shall nol be unroasonably
withiheid, or MMW sxiet which are beyond Borrower's conirol.  Borower shall not destroy.
dunmwmmm.mn%rmunm.mmmu waste on the Property. Bofrower shak be in
dﬂmhiwmmnnrpmmcﬁu.mwmmm.hwmatmLend&r‘sgoodfatthmmtcwbd
mmmamw«aﬁumummmmmnytmwnylmtmmmLmr;
socurtty imerest. Eorfmmlymuuﬂildifmmmni.nprwmwmgmph13. by causing the achon of
MHHWMImlM.thWTM determination, preciuces forfeiture of the Boirowser's n-
terest in the Property or other malerial impairment of the lien crealed by ihis Security Inatrumeni or Lender's secumnty
interest. Borrower shall also be in detault # Borrower, during the ioan apphcation process, gave materiaky false of wnac-
curale information or sistements to Lender {or faied lo provide Lender with any material information) m connection with the
hunwwbytlnﬂutl, inciuding, but not kmited to, repissentations concerning Borrower's occupancy of the Propery
as a principal residence. HIhhSmrlvimmmunnnhw.Borrowafshuncunplvwﬂhnlthaprmimuoltha
loasse. IlBormmﬂlntuﬂhlnMPmpom.mmnndﬂwimtﬂhahaﬂnmmme unieas Lender agrees 1o
the Mmerger in wilting.

7. Profeciion of Lander's Righte Inthe Property. I Borrower [alis to perform the covenanis and agreements con-
tﬂﬂdh“ﬂmﬂylm,th;WprmMmmlwaﬂquﬁghumthtPro.pony
(wchnlMHW.M,!mmmtmmHmmanfmwuﬂnfmwmmi. then Lender
m-ydoandpayinerwhnmtmtoprotocltmval:lullrnProp-nyandLmrarightaintha Proparty. Lenoers
mmymm“mﬂmmw-mmmnmmm&cuﬂwInatnunani.appoamgmcmm
paying ressonabls atiomeys’ fess and artaring on tha Froperty to maks repairs. Athough Lender may take action undet
this paragraph 7, Lender doss not have 1o do 80.

MFMMWMMIMNIW?MMMWHMul'Baﬂmrsacumdbythm
Security Instrument. Unless Borrowee and Lender agroe 1o other terms of payment, these amounts shak bear wieres! trom
mmmﬁwuﬂum-mhmddﬂuw.mhﬁmt.mnmmlmmetnBonmrmﬂ-

8. Mortgege Insurence. i Lander required morngage insurance as a condition of meking the loan sscursd by thes
MIW.WMW“WIMWWMmMWWHM. i, tor any
rnm.ﬂ»muuﬁmkwmmmwmwnrmmmm#rm.Burrmrmﬂpaytm
prmmumqw-démwwmwmﬂummmurmprm:ﬂ'yinoﬁm.n!u::mlm
sMWWtﬂﬂ!MMWHMMHWWpWHheﬂmennnlm!emongng-om-
surer approved by Lender. H subslantially ecuivalent: morigags insurance coverage is not avakable, Borrower shadl pay 1o
Lnndwrut::hmmm:mtmlﬁmmmmmyuﬂymoﬂwmamprmmmmﬁbyBorruwa-rmntha
INSUTANCS Coverage lapsed or ceased to be in effect. Lender wilt acoept. use and relain these paymenta 88 a l08s r688rve in
lieu of Mmorigage NSUraNce. Loss reserve paymaents may no longetr be required, at ihe option of Lender, if morgage -
SUTANGe COVErage {mmmwmmwmwr requires) provided by an insurer approved by Lender agam
becomes avalable and is obtainest. Bomrower shad pay the premiums required 10 maintain mortgage insurance in eflect. or
tﬂpmﬂdﬂIiourmm.urﬂlﬂurlql.lirmmrmoﬂwMmﬂmmmmmWM|mugrmtb¢-
twaen Borrower and Lender or appiicable law.

. Inspection. wmhwmmfwmmwammﬁmﬂmwy Lendar
MWBmmrmmmhmdﬂrWMmhwmmeummmwm

10. Condamnation. TMHMNWIHHMGMfmdunm.ﬁirndurmthl,inmnnmwwﬂh
anycondmnution;orammnlwpanoIMPw,uriurmvmmhuﬁcondmnnunun. are heteby AssK)-
ned and shall be paid to Lender.

1nIMMCIIlﬂlltdtk‘lgolﬂ'ﬂFmpoﬂy.thlpmmcthaappﬁodtDlhﬁmmmdbythﬂSmmy
1nﬂmml.mmmmm,thrthnBonm. in the event of a partial taking of Ihe Property n
wnmmﬂllrmmﬂﬂvmﬂtthPmpmyMmmmwhmtanrgrmthmmaumuumnlth-mms
secured by this Sdnurty Instrumeant immediately before the taking, unless Borrower and Lander otherwise agree i writing,
lhanumlucurtdibyﬂ'lhﬁmmImtrl.mlrlld'ulboromﬂdbylmmnimaprmudumﬂiphdbythufm
{raction: {l}lhllolnllmotﬂnlﬂhmmndmmwbelmnmam, divided by (b) the fair market value of the
Proparty immedistely betore the taking. Any baiance shal be paid to Borrower. [n the svernt ol a partial taking of the
PrWhMﬂHI&kmﬁtﬂﬂMﬂthrMMﬂybﬂmuhluhmillnlﬁunlh-lnmn-unlnl‘rhi:uma
securadrnqullﬂybﬂmthim.MWrandLandewﬂmmmnrunm;wmbbmw
alhemhupmﬂm.ﬂnpmmmwluthGMlmrﬂwmmmylnmmmmwornmthcsm
ar¢ then due.

lthmumww.m!.aﬂmnﬂhbyhnﬂutuwmmtmmﬂmnﬂmmmnh
anawudurmi,lmtnrw.Wf&lnwﬂtummaﬂmmlrmmmmanmi:uingmn.
Lnnﬁarhluthort:bdlnwmdmplytrnprom.lthopthn.mmruturnth:nmrapdrofthaﬁnmﬂynflnma
sume secured by this Securlly instrumeni, whather or not then due.

UMWMWMWHHM.unrwmaipmtnpmmmﬂﬂmni
puulpomthlmmﬂMMMpanmhﬂadhhpimngandi.’nrmngotlumntu!smhpaymmn
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1. taAeepsers sl Assigee |

Loan No. s47H80 :

11.““&“;&”# rMota Weher. Extension of the time far paymont [ur
modification of amortization of the sur "'_wﬁwwmmﬁwwmwwhw

of Borrower shall not operate 10 _ "lh.uﬂ:_.y hmmamwwwlwhmm‘m
uu#ﬂw,mﬂwmmmmmmmmmwmm

WMMJ“_WM.W“MIMMH“Mmdmwmmuﬂ
otigviel Borsower or Borrower’s sepre J iterent. Any forbearance by Lender in exercising any right or remedy shal

b of arty rigl or remedy.

Joit aid Bovesn! LisbilRy; Co-aigners. The covenants and agreements of
'beet the sucosssors and assigns of Lender and Borrower. subject to the
provisigre of paragraph 17. Somower's Govel whd agreements shalt be joint and several. Any Borrower who Co-egns
mmmmmmmhmm:-}hmmwmsﬂmylmmmmmmwﬁgmn
ahd convey that Sorrower’s intersst in the Property under the terms of this Security Instrument, {b} 8 nol personally
Whmhmwﬁw&hwlylm;wm}qmma! Lender and any other Borrower may
agres 1o axtend, modity, {orbear or make any accommodations with regard |o the terms of this Secunty Instrument or the
Note without that Borrower's consent.

13. L.oan Charges. |f the loan secured by this Security instrument is subject o a law which sets maosmum loan
m.wﬂlﬁwhmnﬂprﬂajﬂwﬂmll-hwﬂrntharlmn:turgoscohcmdurIubecu-ieciedh*tcnnnuﬁ
tion with the loan exceed the permitted kmits, than: () any such loan charge shall be reduced by the amount necessary 10
recduce tha charge to the permitted mit; and (b} any sums aiready collected from Borrower which gxceeded permdied kmits
witl be refunded to Bormower. memmmmwMWroducmgmﬂpMMUndmmﬂmﬂmhy
making & drect payment to Borrower, [t & refund recducea principel, the reduction will be treated as a panal prepaymen
without any prepaymen charge under the Nots.

14. Notioss, Anynmmtnﬂoﬁmmwﬂodlﬂhihummmﬂmmmammwbydnirvmnturby
mading A by first ciass mail uniess applicable lew requires use of ancther method. The notice shall be directed o the
Pmmﬂmmwmmmwmmw. Any notice 1o Lender shad be given by
ﬂrﬂdnamniltntnndtr‘nmuﬂdWHmmmwrmwtnwmlnmr. Any notce
p-mvldndinrmms.wrﬂylnmmwbnmtuhawbﬂnwmﬂormmumwheng#vanupmvidad
in this paragraph. . .

18. Govarning Law; Beversbilly. This Sscurlty instrument shall be governed by federal iaw and ihe law of the
jurisgiction in which the Property is looated. In the svisnt that any provision of ciause of this Security Instrument or the Note
con!lcuwithnppﬂcmhhw.mmmwdfﬂmrpmmmmtmmmyInﬂrmnnmurtrnhlmuwﬂichcnn
be given sfiact without the conflicting provision. To this end the provisions of this Security Instrumen! and the Note are
daciared 1o be saverable.

14. Borrovar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.Mﬂﬂumwiwmrum. If alf or any patt of the Property or any interes! in
ﬂmsonIrMM{mﬂlmthmwhmurimnﬂmadundﬂormwunatunatumipemm
wmmmr:qﬁurwm-nw.mm.mnmtm require immediate payment i fut of all sums secured by
this Security instrument. Mﬂ.ﬂﬂmﬂﬂnﬂhixafﬁﬂdbyLmifanmht!ptd‘ﬂndbﬂmmlawuol
the date of this Security instrument.

if Lende: exerciess this oplion, Lendst shak give Bofrower notice of acoelerance. The notice shall provide a period of
nmIaesathmwﬁwfmhmmnﬂthm:ﬂmaﬂa-dwﬂhmm&ormmmtpaylluumsmumdhy
this Securlty Instrumant. if Borrower fails to pay thase sums prior to the expiration of this period. Lender may invoks ANy
remedies permifted by this Security Instrumaent without further notice or demand on Bosrrower.

18. Borrower's Right 1o Reinatste. It Borrower meets certain conditions, Borrower shall have the nght 10 have en-
forcemant of this Security instrument discontinued at any time prior to the earker of: (a) 5 days {or such other penod as ap-
pﬂc&bhhmelmW]WmMﬂtMFmﬂypumtInnnypmulmlurnﬂnllmodmthn
Security Instrument; or (b) entry of & judgment enforcing Ihie Security Insirument.  Those conditions are that Borrowes. (&)
p&ﬂhﬂdﬂlﬂﬂfﬂlﬂhhﬂhﬂﬂﬂlﬂdb’dmmmhsocurﬂylnlimnmntmHdeaanﬂ&mﬂamlmhan
occurred: (b} cures any default of any othet covenams of agreements, (c} pays sil expenses incurred in enforcing tha
Security Inatrument, including, but not imited 10, ressonable attorneys’ fees; and () takes such sction as Lender may
rmbbfroqmtumnhttm-hnalmh&wrﬂylwmnt.LmrurightuhlhuPropcmrnndBorrmr:obﬁga-
tion 10 pay 1he sumas securaed by this Security Instrument shak continue unchanged. Upon reinsiatement by Borrower, this
Security 1mthWlhmmmwyM remain fully effective as if no acceleration had occurred
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sais of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togethar with thia Securty
instrument) may be soid one or mors times withaut prior notice to Borrower. A sale may result in a change in the entiy
[Mnnth&'Lqu}MmeﬂypayMldmundﬂﬂuNoﬂmthhSacurﬂ‘vInutmrnn-nl. Thare aiso

notbe & walver of or precksds the

mnyblmurnmmmﬂhwWrwmﬂtuluhﬂtMMa. if ihere is & change of the Loan Servicer,

Bormowes will be given written notice of the change in accordance with paragraph 14 shove and applicable law  The notice
will state the name and addvess of the new Loan Servicer and the address 10 wiich payments shouid be made. The notice
will also contain any olher information required by applicable law.

20, Hazardous Subetances.  Borrower shall not cause or permit the presence. use. dispoaal, slorage, Or releass
ol any Hazardous Substances on or in the Proparty. Borrower shail nol do. nor allow anyone else (¢ do, anything affacting
the Property thal is in violation of any Environmental Law. The preceding two seniences shall not apply to the presance.
use, or sorage on the Property of small quanities of Hazardous Substances that are generalty recognized (o be ap-
propriate to normal residentisl uses and (o maintenance of the Property.

Borrowss shall promplly give Lender writien notice of any investigation, claim, demand, iawsuit of other action by any
governmental or reguiatory agenty of private party invoing the Property and any Hazardous Substance or Environmenta
Law of which Bortower has actusl knowledge. H Borrowsr learns, or is notified by any govermental of regulatory authomty,
thal nnn,rMNMIdemMMMIHmMthmw,mM
promptly take &t hecessary remedisl actions in acoordance with Environmentsl Law.
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?MIIIIIHHMMMHMW
sgily: (i e SuBul; (b} W action required 1o cure the defaul, (C) & dats, not
i ghvon &5 Bersownr, by which the defaut must be cured: and (d) thet telure 1o
*hﬁ.mmmhwdﬂ'mmﬂbyﬂm
-mmu.wmmmwmuumwww
hrﬂhhﬂlmmuﬂdHMMﬁlmﬂwﬁHMdWhm
ohd abln. lhmhmwmuWHﬂwhhmﬁ.thmmmwn
mhuaﬂmmwﬁmmmmmnmmmmﬂm
and srry oiher remedine parmitied by applicabls . Lender shall be snttied o colisct sl sxpensss incizred In pursuing
hmwhmmm.mm,mmmnm-wmwmmm
evidence. |
uwmnmm-ﬁ.mmw-myﬂ-muWhmmw n

14 wmwhmdﬂm-mammmmwmh
ﬂ____m.mmwuﬂﬂmmuhmmn
mmuhMMﬁhMWﬂﬂim Lander shal deliver 10 the purchaesr Lander's
desd sorweying the Pvoperty. Lander or s dasignee may piurohnse the Froperty at any seie. Bormowsr covenants and
wmnwduﬂmuwhmmmmnnwﬁﬂ--ﬁ,mm,mm
mu,wwmmunmmwmmm;m;n}.ymhu-pum

instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead sxemption in the Property and reknquishes all rghis of cur-
{asy and dower in the Propesty.

24. Riders 10 this Securlly inelrument. I one of more niders are executed by Borrower and recorded togeiher wih
tniumlm.mmmwaummmmmwmhmm-mlamendw
uuppmmﬂthnmvmmmﬂdﬂﬂmmﬂmmm“ﬂtm rider{s) were a part of this Secumty
Instrument. [Chack applicable box(es)]

Pe—

B0) Adustable Rate Fider Condominium Fider -4 Farmily Rider

[} Graduated Payment Rides ] Pianned Unik Development Rider Biwsekly Payment Rider
Balioon Rider j Aate Improvemaent Rider Sacond Home Hider

] Otherts) (specity]

BY EIGHING BELOW, Borrower accepts and agress lo the terms and covenants contained i this Securty Instrument
ummwm:}.mnbywmwmm n

IS PP D

{ ZEE"_C'F (. @_ Mc/ﬁmn?fq Hea ﬂﬁmm‘l (Seei)

| C BY HER -Botrower
! rity IN FACT
| \ 25 F ém 0. RYAN

(Seal)
-Borrower
Social Sacurity Number
{Seal)
-BOIroweT
Social Securty Number
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1, the undersigned, a Notary Pubc, in and for said County, in said State, hereby certify that, RAMON
0. RYAN and CAROLYN €. RYAN,”"HUSBAND AND WIFE whose name(s) is (are) signed to the foregoing
- conveyatce, and who is (are) known to me, acknowledged before me on this day that, being informed of the
" contents of the conveyance he, she, or they executed the same voluntarily on the day the same bears date.

Given under my hand this the 31st day of May, 2

My commission expires:
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LoanNo. 5477140 " FIXED/ADJUSTABLE RATE RIDER
- (1 Year Treasury index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 31ST day ofMAY, 2000 . and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security instrument®) of the same date given by the undersigned (the "Borrower’) to secure Borrower's
Fixed/Adjustabie Rate Note (the "Note”} to ]
SOUTHTRUST MORTGAGE CORPORATION ~ (the “Lender") of
the same date and covering the property described in the Security Instrument and iocated at:
151 MOSS BEND DRIVE, HELENA, ALABAMA 35080-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.125 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

JUNE, 2005 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustabie interest rate could change, is called a "“Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the “Current Index.”
if the Index is no longer available, the Note Holder will choose a new index that s based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Upiform Instrument
GFS Form G000897 (6K18) (page 1 of 3 pages) Form 3182 5/94 | / ’2
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(C) Caiculation of Chang@s
Before each Change Date, the Note Hoider wifi calculate my new interest rate by adding
Two and Three Quarters percentage points ( 2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subje__ci.'tn the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit the next
Change Date. '
- . The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
" the unpaid principat that t am expected to owe at the Change Date in full on the Maturity Date at my new interest
- rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than 10.125 % or less than
6.125 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 13125  %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. )

{F) Notice of Changes
‘The Note Holder will defiver or mail to me a notice of the change in my initial fixed interest rate to an

adjustabie interest rate and of any changes in my adjustable interest rate before the effective date of any
- change. The notice will include the amount of my monthiy payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However.
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Fo 182 5/94
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Transfer of the Pripetty or a Beneficial Interest In Borrower.  If all or any parl of the Property™
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of aii sums secured by this Security Instrument. However,

~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new
" loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
‘will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security instrument is acceptabie to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition
io Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue

to be obligated under the Note and this Security Instrument unless Lender releases Borrower In
writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice IS
detivered or mailed within which Borrower must- pay all sums secured by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.
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% — — (Seal)
~ T RAMON O RYAN -Borrower -Borrower
(Seal) (Seat)
-Borrower -Borrower
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