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MORTGAGE

THIS MORTGAGE (*Secusity fnstrument”) is given oo June 01, 2000 The grantor i
RICHARD D FARREN, AMD ROSEMARY T FARREN, BUSBAND and wive

("Bossewet"). This Security instrument is given to
COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK . and whose
akiress is ;

4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender™). Barrower owes Lander the al sum of

EIGHTY NINE THOUSAND and 00/1

Dollars (U.S. § 89,000.00 f'L'HWldﬂﬂiltwﬂmm:dlnfﬂﬂnuw¢fsrmu:mnﬁiﬂHrumm:dm:lulMH!hmuny
Instnunent ("Now”}. which provides for monthly payments, with the full debt, if not paxd earlier, duc and payablc on
June 1. 2030 . This Security instrument sccures to Lender: (2) the repayment of the dehl evidenced

by the Naote, wiﬂliu:ml.Mlﬂmﬂs,m:miﬂuﬂnndifmuﬂuofﬂwﬂm:{h)mcplrmniufﬂlomfm. with
inkerest, advanced under paragraph 7 10 protect the ntr-urily of this Security Instrument; and (c) the performance of Borrower’s
mmmwmmmmmwmnm.mmnw,mmmw*m
and convey 1o Lender and Lender’'s successors and assigns, with power of sale, the following described property located In

SHELBY | County, Alsbama

Lot 12, Block 1, ae g to the Survey of Sunny Meadows, Phase Two
as recorded in Map Book i, Page 19 A & B, in the Probate Office of
gshelby County, Alabama.

which has the sddress of 5313 MEADOW GARDEN LANE. BIRMINGHAM [Serent, Ciey].
Alzbamz 35242- {“Property Address™),
|Zip Code)
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the Propeity in acotwdance with paragraph 7.

shall b acceptable %0 Lender and shall inciude a standard morigage clause. Lender shall
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pmoaethihallbcnppliudwmmrmutrepmufut
Lender's security is not lessened. §f the restorston of
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prior o the acquisition.

& Occupancy, Malntenance and Pretection of the Property; Borrower's Loan Application; Lesschelds.
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7. Protection of Lender's Righte in the Property. lfhwhﬂ:npmmemmwmmmin
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or persons legally entitied to B.
22. Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secuniy Instrument ta

Borrowet. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, but
only if the fe2 is paid to a third party Tor scrvices rendered and the charging of the foe 1s permitied under applicable law
23. Waivers. Borrowoer waives all rights of homestead exemmpiion in the Property and relinguishes alt rights of cuncsy and

dower in e Froperty.

24. Riders 1o this Security lastrument. if one or more riders are executsd by Borrower and recorded together with tha
n:hrihrmﬂlbeutmllﬂdmmmummmwhm

mwmwﬂmhwiymuﬂuﬁhﬂnm:mnfmmhmnmm.

[Check applicable box(es)] |
Adjusisble Rate Rider(s) ("} Condominium Rider | 1-4 Family Rider
Gradusiad Payment Rider Planned Unit Development Rider (] Biweckly Payment Rider

{ Balloon Rider .| Rate lmprovement Rider Second Home Rider
V.A. Rider X Oferts) (specify) (mate Reduction Option Rider)

BY SIGNING mw.wm.mmmhwm and covenants contained i this Security Instrument and n

any rﬂﬂ:):mmwwwmm . - )
Winesses: | ‘ // /’A\
: t Yo, L (Seali
. RICHARD D FARREN .Borrower
——ae e e R — vt mrmaaa "‘,f j j
TANVaAS  sew
R e  ROSEWRY T F -Borvowey
e v e o (Sealy — e . AScaly
-Berrrowar -Bormywer
STATE OF ALABAMA, | Jefferson Cously s
On Lhis lst day of June 2000 1, the undersigned

.nNmryPa.lblichluﬂfmnhicmmyuﬁhuﬂm.hmbyunifymm

IIMI}PMMWTPM; HUSBAND and WIFE

, whose name(s) ars signed 1o Lhe
foregoing conveyance, and who are known to me. scknowledged before me (hat. being mformed of the conserms
of the conveyance, t hey executed Lhe same volundarily and a3 thelr act on the day the same bears dase,

Given under my hand and seal of office this 1st dayof Jupe . 2000 .
- " NOTARY PLELIC STATE OF ALARANA AT LARGE | 5 f_.;é f
My Commission Expires: MY COMAIPRION EXPFIREY: Nov. 3, —— 2 i et
mm-:ﬂrmvnm:wmwp bii _
This instrument was prepared by 5. ROBINSON A0 “.
& %
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. WHEN RECORBED MAlL Y0 SPACE ABOVE FOR RECORDERS USE

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.

. LoaN# 3882811 .1 3443 COLONNADE PARKWAY

“ BIRMINGHAM, AL 35243-2356

aessshi——{—

RATE REDUCTION OPTION RIDER

THIS RATE REDUCTION OPTION RIDER is made this 1st day of
June, 2000 ,mmmmmmmmmmmwmmswiemme
Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
igned (B "Borrower") t secure Borrower’s Note (the "Note") to

-_cwmmtm_r. m-ELmHS INC.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:

"A. INTEREST RATE REDUCTION OPTION

The Note provides for the Borrower’s option to reduce the interest rate from time to ime, as follows:

® mmmm-mm Page 1 0f 4 @jg/
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" RATE REDUCTION OPTION
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LOAN #: 3882811

(A) Option to Reduce Interest Rate. | have a Rate Reduction Option that 1 can exercise in my sole
discretion unless I any in default or this Section (A) will not permit me to do SO. The "Rate Reduction
Option" is my option 1o reduce the interest rate 1 am required 1o pay under Section 2 of the Note. 1can
elect to reduce my interest rate under the Rate Reduction Option as many times as 1 want, but pot morc
than once each calendar month. If | exercise my Rate Reduction Option on or before the 25th day of
the month, then my "Reduced Interest Rate” will take effect on the first day of the month followng my
axercise of the Rate Reduction Option and my satisfaction of the required conditions set forth below. If
| exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions, set forth below. The date on which my Reduced Interest
Rate takes effect is called the "Rate Reduction Date.”

I may exercise my Rate Reduction Option, by meeting the following conditions: (i) 1 must give
notice to the Note Holder by mail, telephone or Internet, Or by other means acceptable to the Note

" Holder, that I want to exercise the Rate Reduction Option; (11) at and from the time I give this notice (the

CONYV

@ RATE REDUCTION OPTION RIDER

"Notice Date™) to the Rate Reduction Date, I must not be in default under the Note or the Security
Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder 2.5 points (the
"Points") as consideration for the Reduced Interest Rate, and (iv) in accordance with Note Holder’s
requirements, 1 must (a) sign a modification agreement Or confirmation, or (b) via Internet, or other
electronic means, acknowledge my consent and intention to be legally bound by the terms of the
modification agreement Of confirmation set forth on the compuict screen (written confirmation by me
may also be required). By selecting "1 agree" (or similar terms of acceptance) on the computer SCIeet, I
sndicate that I understand and intend that the modification agreement of confirmation on the computer
screen is the legal equivalent of a signed, written contract and is equally binding.

By selecting 'l agree” (or simular terms of acceptance) on the computer Screen, [ indicate that I
understand and intend that the modification agreement Of confirmation on the computer SCIcen is the
legal equivalent of a signed, written contract and is equally binding. I agree 10 be legally bound by a
computer-screen accepiance by any other Borrower OI by another person who I or another BOrrower
authorize to access any Internet Of other electronic account feature.

(B) Option to Finance the Points. I have the option 10 obtain advances (the "Future Advances”)
under the Note to pay all or a portion of the Points, rather than using my own funds, if 1 satisfy the
following conditions (the " Advance Conditions"): (i) 1 bave paid my previous 12 monthly payments
required under the Note when due: (i) the value of the Property has pot decreased since the date of the
Note: (iii) the total unpaid principal balance of the Note, including the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note; iv) 1
have not exercised any right to limit or to terminate the operation of the Security Instrument as security
for future advances; and (v) the advance is not prohibited by applicable law. Subject to the Advance
Conditions that I must satisfy, Lender and | intend that the Future Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae's Fixed Rate
Convertible Option Mortgage Index on the Notice Date (the "Index”), €xcepl as provided below. If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher than the Index

Initials:

$U5242XX (11/99) Page 2 of 4
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LOAN #: 3882811

by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was

first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest
rate in effect immediately prior to the Notice Date. I can ascertain the Index each day by contacting the
Note Holder. *

(D) Option to Extend the Maturity Date. If I exercise my Rate Reduction Option, 1 may also elect
to extend the term of the Note. In order t0 do so, I must give notice to the Note Holder at the same time,
and in the same manner, that I give notice of my election to exercise my Rate Reduction Option. 1f my
original term was 30 years, I may extend my term for any pe iod ending no later than the earlier of (1)
30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my original term
was 15 years, | may extend my term for any period ending no later than the earlier of (i) 15 years from
the Notice Date or (i) 25 years from the dateof the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after June 1, 2030

(E) New Payment Amount and Effective Date. If I exercise the Rate Reduction Option, the Note

'Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid

B.
REDUCTION OPTION

NOTICE: THE SECURITY INSTRUMENT SECURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGE OR DEED OF TRUST

CONV

@ RATE REDUCTION OPTION RIDER j?’
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principal, including any advances. I am expected to owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The
esult of this calculation will be my "New Payment Amount." The due date of my next monthly
payment following the Rate Reduction Date is my "New Payment Date.” 1 will pay the New Payment
Amount as my monthly payment on and from the New Payment Date until the Matarity Date (as it may
be extended) or until the next New Payment Date if again exercise the Rate Reduction Option.

FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE

Any and all Future Advances shall be secured by the Property :n accordance with the terms of the
Security Instrument, whether advanced as of the date hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum aggregate outstanding
amount of principal to be secured by the Security Instrument at any one time shall be

EIGHTY NINE THOUSAND and 00/100 . not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans and advances
up to this amount, together with interest, are semior to indebiedness to other creditors under subsequently

created, recorded or filed security instruments and other liens. If the Property ic in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rate

-,:'R_:cductinn Option Rider.

CONY
o RATE REDUCTION OPTION RIDER
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(Seal)
RICHARD D F N - Borower
A -Jr 9' W (Seal)
RO EMARY T N - Bormower
(Seal)
- Borrower
(Seal)
- Borrower
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