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{. DATE AND PARTIES. The date of this Morntgage (Security Insirumeat) &5 . 8/38/A0
pariics, their addresses and tax identification numbers, of required, are a3 follows:

2.

Stute of Alabuass - : Spuce Abeve Thin Line For Recordmg 1lais

MORTGAGE~
~ (With Future Advance Clause)

ancd thw

MORTGAGOR: R DURWIN RICHEY
ANGIE PATE RICHEY, HUSBAND & WIFE

2112 LAXE HEATHER WAY
BIRMINGHAM, AL 15242

If checked, refer to the attacked Addendum incorporated herein, for additional Morgagors, their signatures  and
scknowledgments.

LENDER: COVENANT BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE QF ALABAMA
p. 0. BOX 3ns}
LEEDS, AL 3%094
TAXPAYER I.D. #

C{}NVEYANCIF.. For good wnd vllﬁlblc consideration, the reccipt and sufficiency of which is acknowledged. and o scuure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instramen, Morigagor granis, bargains,

conveys. sclls and morigages io Lender, with power of sale, the following described property:

LOT 5, ACCORDING TO THE SURVEY OF LAKE HEATHER ESTATES
GIVIANPOUR'S ADDITION TO INVERNEES, AS RECORDED IN MAP BOOK
16, PAGE 121 A, B, & C IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA

Together with a non-exclusive vasement to use L privaete
roadways, access essements and other easements, all asn moare
particularly described in the Declaratlon of Protectlve
covenants ror Lake Hegther Estates recorded In lnstrument

| jy2-18226, as amended by Instrument 1592=2607H, In 1he
probate Offlice of Shelby County, Alabama (whilch lLogether

with all amendments thereto, 1s hereinafter collectively

l-.i-: . . r . _— “ "
The propersd S SERERS . kel the "Denlavation®). o o a
f WCounty )
2112, LAKE HBATHRR MWAMY...................... ., CBIRMINGMAM. ... ......... . ... .. Alabama 25444
(Addrens) ICwy) (TP Cumde t

Tugether with all rights, easements, ADPUTIENANCES, royalties, mineral rights, oil and gas rights, all water and niparian righls,
Jitches, and water stock and all exisling and fulure improvements, structures, fixtures, and replacements that may pow, 111 al
any time in the future, be part of the real estate described sbove (all referred 1o as “Propenty”} When the Secured Db

(hereafter Jefined) is paid in full and all underlying agreements have been tarminated, this Mongage will become nutl and
void. |

MAXIMUM (}BLIGATIM LIMTT. The 10tal principal amount secured by this Security Instrument at any one time shal! not
exceed $ 100,000 .00 . This limitation of amount does not inchude interest amnd othet foos aiu

charges validly made qunmnt to this Security lnstrument. Also, this limitation docs not appiy to sdviices Made under the
terms of this ;er:uri ty Instrument to proiccl Lender's securily and to perform any of the covenants contained n this Scecurity

instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is definad s follows:
A. Debt incurred vmder the terms of all promissory noteds), conlract(s), guaranty(s) or oiher evidence of debt descnixd
below and all their entomsions, renewals, modifications or substitutions. (Youw must specificaily ideniify the debiis)

secured and you showid include the final maturity date of such debe(s).)

R DURWIN RICHEBY AND ANGIE PATE RICHEY
WITL PAY $105264.38 AT AN INTEREST RATE OFP10.500 % BY 11734 00
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B. All future advances {rggn Lender to Mongagot or other future obligations of MongaFm to Lender under any pr‘:mimr}'
note, cordract, guatanty, or other evidence of debt execured by Mor(lglgm in favor of Lender cxecuted afler this Securily
instrument whether or not thigSecurity Instrument is ifically referenced. 1f move than one person signsTthis Security
instrumest, coch Mortgagor that this Su:uliti. rument will secure all future advances and future obligations

that are given (o or incutred by any one or more or. or any one or more Motigagor and others. All future
sdvances and other future obligations are secured by Mis rity Instrument even though all or g:r:tunuy el vet be
' All future sdvances and other futune obligations are secured as if made on {he date of this rity Instrumen

Nothing in this Securiky Instrument shali tituie a2 commitnent 1o make additional or future loans or advances 1n any
such commitment must be agreed 10 in & separate writing.

C. All other obligations Moﬂﬂgf owes to Lander, which may later arise, to the exient nat prohibited by jaw, mcluding.
bt mod limited to, Tiabitities for ovendralts selating 1o any deposit account agrecment between Mortgagor and Lender

D. Al sdditional sums advanced and expenses incurved Lender for insuring. preserving or otherwise prolecting the
and its vaiue and any other sums sdvanced expenses incurred by Lender under the terms of this Secuity

huuymmu i

In the eveni that Lender fails o provide any nec . notive of the right of rescission with respect o any  additional

indebtedness secured under paragraph B of this Section, Lender waives any subsequenl serurity jnierest in the Morigagor's

principal d“ﬂmf that is created by this Security Instrument (but does not waive the secunty nlerest fur the debus relerented
[

in paragraph A of this Section).

MORTGAGE COVENANTS. Mnnﬂm agrees that the covenants in this scction are material obligations undet the Secured
Dett and this Security Instrument. 1f Mongagor breaches any covenant in this section, Lender may refuse to make additional
extensions of credit and reduce the credit limit. By not exercising cither remedy on Morigagor s hreach, Lemder does it waivre
Lender’s right to laler consider the event a breach il it happens again.

Payments. Mongagor agrees that all paymemts undfpr the Secured Debt will he paid when due and in accordance with the tegme
of the Secured Debt and this Security lastrument.

Prior Security luterests. With regard so sy other mortgage, deed of trust, security agreement or othet lien docwmnent tha
created a prior iecuﬁ!{. interest of encumbrance on the rty. Mortgagor agrees to make all payments when due and 10

tform or comply with all covenms. Moxigagor aiso agrees not o allow any modification or gatention of  Nof {0 request am
uture advances under any note or agreement secured by the lien document without Lender's prior written approval

Claims Agninst Title. Monrigagor will pay all iaxes, asscasinents, liens, encumbrances, lense payments, ground renis, utilines,
and other charges ﬂ:hlu? 10 the Propesty whesn duc. Lender may require Morigagor to provide lo Lender copics of all notiges
that such amounts are duoe and the evidencing Mnnft;m' s payment. Morigagor will defend tile to the Properts
against any clzims that would impair the lien of this Security Instrument. Mortgagor agrees to assign (n Lemder, as requesicl
by Lender, any rights, cisims or defenses Mortgagor may have against parties who supply labor or materials to mamlam or
improve the Property.

Properiy , Alterations and 1 . Morgagor will keep the Properly in good condition and make all repairs
that are v ly necessary. Mortgagor shall not commit or aliow any waste, impismenl, or deterioration of the Propeny
Morigagor agrees thal the nature of the mglcy and use will not substantialiy change without Lender's pnior writien
consent. Motigagor will not F;rnﬂt any change license, restrictive covenanl or easement withou! Lender s prior wniien
consent. Mortgagor wiil notify Lender of all , proceedings, claims and actions against Mortgagos, amd of any losk ot
damage (0 the fly.

Lender or Lendet's ingy, &t Lendes's option, enter the Property at any reasonabic time for the purpose of inspecting the
Property. Lender wi:yim ol the time of or before an inspection specifying a reasonable purpuse for ihe
inspection. Any inspection of the shall he entirely for Lender's benelit and Morigagor will in no way rely on
Lender's inspection.

Authority to Perform. If Mortgagor fails 1o perform any duty nr an of the covenants comtained in this Secuniy Insinnnent,
|ender may, without notice, perform or cause them lo be perfo - Mortgagor appoinis Lender as attorney th [act 1o sign
Mortgagor s name or pay any amount necessary for performance lLender’s rr:glﬂ 1o perform for Morigagor shall noi create an
abligation to perform, and Lender’s failure 1o perform will not preclude Lender from exercising any of Lender's otler nighis
under the {aw of this Security Instrument.

Leaseboids; Condominiume; Planned Unlt Developments. Morigagor agrees to comply with the provisions of any lease
this Security Insirument is on & leaschold. If the Property includes a unil in a condonunium, time-share or a planned umt
deveiopmenl, Mortgagor wili perform ali of Mortgagor's duties under the covenants, by-laws, or regulations nf the

corxlominiuom or plsnned unit development.

Lmdullﬁﬂom Mortgagor will give Lender prompt notice of any pending or threatened action, by privaic o1 public entities 10
urchase or take any or all of the Propenty through condemnation, eminent domain, or any other means. Motigagor authorizes

nder to intervene in M 's name in any of the above described actions or claims. Morigagor assigns fo Lender the
g:zchtm of any award or for dmmages connccted with a condemnation or other taking of all or any pan of the Property

shatl be considered paymemts and will be spplicd as provided in this Sect Instrument. This astigniment ol
proceeds is subject to the serms of sy prior mortgage, Jgf trust, security agreement nrlgza lieh document.

Imsurunce. Mon shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonahy
associsted with the y due o its type and location. This insurance shall be maintained in the amoeutis amwd forr the pernnds
that Lender requires. insurance carrier providing the insurance shail be chasen by Mortgagor subject 10 Lendies s approsal.
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage descri above, Lender mas . a4
Lender's upl.inn‘r oblain coverage to protect Lender’s rights in the Property actording fo the 1erms of this Security Instrument

All insurance pplicies and renewsls shall be acceplable 10 Leader and shall include a standsrd "mortgage clavse” and, whete
applicable, “loss payee clause.” Morigagor shall immediately notify Lender of cancellation or termination of the insuranee
Lender shail bave the right to hold the policies and renewals. If Lender requires, Mortgagor shail inmediately give to | envder
all receipts of paid pramiums and renewal notices. Upon loss. Mortgagor shall give immediate nolice to the msurance cariie:
and 1.ender. Lender may make prool of loss if nol e immediately by Morigagor.

Unless otherwise agread in writing, ali insurance proceeds shall be applied to the restoration or repair of the Property of 1o the
Sccured Debt. whother or nol then dus, sl Lender's option. Any applicaion of proceeds fo principal shall nol extend o1
sipone 1he daie of the scheduled payment.nor change the amoumt of any payment. Any excess will be pawd to the
origagor. If the Property is acquired by t, Morigagor's tight 1o any insurance policies and proceeds resuiting from
dmm_;gi-.i:}::‘lhe . before: the acquisition shall pass to Lender to the exient of the @cumd Debt immediately before the
acquisition. 7
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.M will provide w Lender upon , any finapcial statement of
| ' quea i m:ﬂ. aers Wﬂ&:ﬂ% mumor
to , continoe, preserve is

- ndlmﬂu'llinlw“th

ongagor is or will be lawfully scized of the esiste conveyed by this

TER€ ._ : y | daﬂ:'pthtmﬂbﬂﬁenﬂii:Secumdbaﬁtnbirmﬁmﬂyd:cmmm:
ﬂ. qllim a transfer or sale 0 Property. This night is subject to restrictions
wwmmmcr-'n 591). = applicable.

. DEFAULT. Mortgagor will be in defsult if any of the following occur:

Fraud. Ml}' Consumer Bormower ﬂlﬂaﬂ in fraud or material misrepresentation in connection with the Secured Debt that i an
open end home equity plan.

zn‘mCmmmdnﬂywmmummmdhammwm[ﬁummﬂclmmmﬁ

Any action or inaction by the Borrower or Mont occurs that adversely affects the Property or Lender’s rights in
Thuincludu but is not limited to, ﬁuhmn; (i}Mnnll,gmfulsmmmnmqu:mdmmrmmthf
} Morgagor transfers the Property; (c) ‘Mot mmits wasie of otherwise destructively uses or fails to
Property such that the actioh or inaction lﬂm.tl..mdcr:munl}*. (4} Mortgagor fals 10 pay laxes on
lhewurnlhﬁwutftﬂlmﬂmdﬂtmbymuﬂllmmbcﬁlcdwﬂthpc that is senior to the lien of thes
m : {e) a sole Mongagor dies; () if more than one Mortigagor, any Munf:fordmmdl.m;mmw 15
y affected; MWHMMMMM {'h}ajudgmcnt 15 fi Mortgagor and subjects
Moktgagor and the to action that ly affects Lender’s interest; nr{)lprmrlmmo%dcrfnmnimunlh:
Propesty and as a result, Lmdﬂ:mmuthadelyaﬂomd

Executive Officess. Any Borrower is an executive officer of Lender or an affilise and such Borrower becomes indebiod to
Lmduwmherlmmmw”mmm:mmmm&duﬂmmmmm_

9. REMEDIES ON DEFAULT. In ﬂoumrcmedyﬂaiiﬂlcundﬂthemohhmmmywm
may accelerate the Secured Dein and instrument in 2 manner provided by iaw if Mortgagor is 1n defauh
In some instances, federal and state lyw will Lmdertupmmhlungagnrmthnntmurthenglnmm or other
nﬁmﬂmmﬂﬂmwhm re actions.

At the option of the Lender, all or any part of the agreed fees and ¢ , accrued inierest and principal shall become

immedimely due.and afier motice if ired by law, upon the occurrence of a default or anytime thereafier
The acceptance by lm:fwg.:n'pl}'mm ulp:ymrunthc&cumdbetumﬂthcbﬂm:;du:urn

accelerasted or after foreclosure proceedings are filed shall not constilute a waiver of Lender's right 1o require complete cure of
any existing defsult. not exerciding any remdp on Mortgagor's default, Lender does not waive Lender’s nght to laet
consider the event a default if it happens again.

If Lender initistea 2 judicial foreclosure, Lender shall give the notices as n:qulred applicable law. il Lender invokes the
rowufule meup-uummntm and arrange 1o sell all or of the Property. as required by applicabic
aw. Lender or its desj ﬂ'dlacﬂu st any sale. Lender shall apply the of the sale in the rnannes
rcquimdbywllclbh Theﬂhnf of the shall only operaie as a foreclosure of the sold Property, so any

hﬁydﬂl mnlim:tnmmmymu Secured Debt and Lender may further foreclose under the power ot
saleurbyj foreclosure.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Morigagor breaches any
covensnt in this Security [nstnument, anr agrees 1o pay all expenses Lender incurs in performung such covenants or

protecting its security interest in the Property. Such include, but are not limited 1o, fees incurred for inspecting.
urvmg or otherwise protecting the y and r's security interest. These expenses arc payable on demand and wili

intcrest from the d.lteofmm id in full at the highest rate of interest in effect as provided 1n the terms of the
Secured Dett. Morngagor agrees 1o ail costs and expenscs incurmed by Lender in mlt:ctm? cnforcing or protecting
Lender's rights and remedies under Security Instrumeni. This amount may include, buil is pot limiled 10. attorneys’ fees.
court costs, and other lepl . To the extent permitted by the United Stares Bankrupicy Code, Mongagor agrees (o pay
the rnunmhl: incars 1o coliect the Secured Debt as awarded by any count excreising jurtsdiction under

the Bankruptcy Codc This Security Instrument shall remain in effect until released. Mongagor agrees to pay for any
recordation costs of such release.

i1. ENYIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environumental Law rocans.
withoul {imitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U .5.C. 9601
¢t seq.), and all other federal, state and local laws, regulations, ordinances, count orders, allomey gencral opimions or
inlerpretive letters concerning the public health, ufet)r welfare. environment or a hazardous subsiance, and (2) Hazardous
Subsiance means any loxic, radmive or hazardous material, wastc, golluunl or contaminant which has charcieristics which

3

rencder the substance erous or potentially dangerous to the C health, safety. welfare or environment The term
includes, without limitat substances defined as h;urduus material,® “toxic substances.® "hazardous waste” of

“hmrduu::ubﬂm'lmﬁrny | Law.

Morigagor represents, warrants and agrees that:

A. Except s prewnul.lr disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located.
stored or reieased on or in the Property. This restriction does nol apply to small u.muu:s nf Hazardous Substances that

mgmnllyrm;nimdluhelppupnuc for the nornal usc and nmnlm:m:uf

wiedged in writing to Lender, Mortgagor and cvery tenant have been, are, and
nm&w m any applicable Environmental Law.

C. Moﬂgacorthll notity Leader if 2 release or threaiened reicase of 3 Huzardous Substance occurs on, under

nrlbuuttﬁe-.h'qﬂlti hlﬂﬂlﬂkﬂlnfmyﬁnﬂmmhﬂmmmﬁmﬂylnsmhmﬁmt
Mnﬁmlhll i_'ymdiﬂminmrdmmthmy Environmental Law.

Dﬂwﬁ mﬂyl.mdﬂhwnlin;umnnhﬁnn has rexson to believe there is an Ing or
meedturﬂm»‘.uthcmlmcnr relesse of sy Hazardouws Pmdmlnr
the viclation of any

4 e s
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512. ESCROW FOR TAXES ARl ;U' otherwise provided in a scparate agrecinent, Morjgagor willl not be
é mewmwh?mm tﬂ#ﬁnm

| aDy Mtion of claim
These rights may inchade, but are not limited o, any
Security (nstrument shall bind and bencfit the successors and

ity Instrurnent, anachments, or any agreemneit

not be effective, unicas that law cxpressly or impliedly
Secunity Instrument cannot be enforced acconding io s
ility of the remainder of this Security Instrument. Whenever
. The captions and headings of the sections of this Secunty
used to interpret ot define the terms of this Security Instrument. Time 1<

is complete and fully integrated. This Secunty Instrument
this Secunty
ive

1S. NOTICE. Unlcss otherwise required by law, may notice shal! be given by delivering it or by maling it by first class mal 10
the xppropriste ‘s address on page 1 of this Security Instrument, or (0 any other address designaied in writing Notice 10
one morigagor will be deemed 10 be notice 10 all mangagors.

16. WAIVERS. Except io the extent prohibited by law, Mongagor waives all appraisement rights relating to the Property .

§7. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to
sorc balance, this Security Instrument will remain in effect umtil refeased.

i8. AHLICAILELAW.MSMZMMBWHMWMIMH:@MMintthnnuredDebl.:mmlhcntmt
required by the laws of the j Iwhﬂuthchwmyialocm.md:pplimhlefedualmmdmpﬂmm.

19. RIDERS. The covenants and agreemoits of oach of the riders checked below are incorpormted into and supplement and armend
the terms of this Security Instromens.
{Check all applicable boxes] |

Assignment of Leases and Rents [] Other . .. PR RIPRRPS

19. [} ADDITIONAL TERMS.

f ' - [Ty -

SIGNATURES: By signing delow, Morgagor agrees to the ierms and in this Security Instrument and in any
m.uwmwmmmﬂmﬁ _

..... Z&H—Jg*ﬁsfﬁ/w{w)

(Seal|
{Signamre} R DURWIN RICHEY (Dute? (Signasure)
o e e
ACKNOWLEDGMENT:
STATE OF .ALRGORA.......occoviienrri e, countY ofF . Meffursen i
[, a nokary public, bereby certify that .. R. DURNIN RICHEX.. ... s o
(lodevanl) ANGIR. PATR . BRICWRY.......;.couu .\...... whose narne(s) is/are signed to the foregoing conveyance,

mdwﬁohfnmmmm,nkmlngnd before me on this day the, being informed of the comtents of the
conveymnce. be/she/they exccuted the samne voluntarily on the day the same bears daic. Given under my hand thas
NUNTIY-1-1 < - SR dayof ............. MAY...2000.... ... e -

' |
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