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MORTGAGE_ =
(With Puture Advance Clausc) B
DATE AND PhRTEE The date of tus Morl”e (Security Instrumcnt) v . June 1, 2000 and the
partios, their addrosses and ax identification nambers, 1f required, are as follows:
MORTGAGOR: Garald wW. Hobbs Laureen H. Hobbs
husband and wife hushband and wife
100 Hobbe Lane 100 Hobbs Lane
Sterrett, AL 35147 Sterrett, AL 35147

If checked. rofer to the attached Addendum icorporated heren, for sdditbonal Mortgagors. thest signetures  and
scknowledgments

LENDER:  FIRST NATIONAL BANK OF SHELBY COUNTY

Organized and existing under the laws of the United States of America
P. O. BOX 977

COLIMBIANA, AL 35051
Taxpayer I.D. #: I

2. CONVEYANCE. For good and valushle consderation, the recoipt and sufficiency of whach 15 ackmowledged. wexd 10 secure

the Secured Debt {defined below) and Mortgegor's performance under thuis Secunty instrument, Mortgagor grants, bargains.
conveyy, sells and morigages w Lender, with power of saie, the following described property:

SRC s ko PR R g

The property is located in . SPOMMY . at
ECounty)
400 Hobbe lane . ............., Sterretc . Alabama 39147
( Auidrow ) (City) | ZIP Cudder )

Together with all nghts, ensements, sppurtenances, royalties, muneral rnghts, ol and gas nghts, il water and npanan rights,
ditches, and water sock and all enisting and future improvements, structures, fixtures. and replacemcntx thatl may now, or sl
uny time in the future, be pert of the real estute described above (all referred to as "Property®). When the Secured Debt

!h;auﬂer defined) s puid in full and all underying agreements have been termunated. ths Mortgage wiii become pull and
YIHLE.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by thus Sccunty fnstrument at any ome time shall not

excoed § Eir‘:'O . Ths limutation of amount does not include interest and other feos and
charges validly mado purmmnt to this Secunty Instrument. Also. thus hirmutaton does not spply 10 advanies made under the

terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained 1n this Seounty
Instrument. |

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” v defined s follows:

A. Debt incurred under the torms of all promussory note(s), contract(s), guaranty(s) or other evidence of debt dese rbed
helow and all their extensions, remewals, modifications or wubstituions. (You must specifically dentsfy the debiis,
secured and you should include the final maturky date of such debis). )

Home BEquity Line of Credit Aqgreement and Disclosure Statement.
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that are given to or incurred by acy obe of , of any one or more M agor and others. All future
Mﬂmmw-mmwmmﬂmﬂmmﬂmm may not yet be
-Mﬁﬂmmmuﬂwwmuem“ifm&mﬁndu:nfﬂ:i: urity instrument
mhmmmmm-mmmmmm or future Josns or sdvances 1D any

C. Al w W owen:s0 Lepder, which oy later anse, the extens it prolbited by law . 1nchading.
bt mot: t0, Habilities for overdrafts relating to sy doposit account agreement behieen Mortgagir and Lender.

D. All additional sums advanced snd expensos incwrred by Lender for imsunnag, presorving of olherwise Fm:nctmg the
Wﬂih@ﬂmyoﬁtmm cxponscs i urred by { erder under the terms of tus Secunty

in the ovent thel Londer failt to provide amy necessary potive of the nght of rexcon with respect to any sdditional
indeblodness sectred under paragraph B of this Section, Lender waives any subsequent secunty inferest in the OrtgRgor
principel dwoiling: that is created by this Security lastrumenst (bt does not waive the secunty interest for the debtn referemed
in peragraph A of this Section).

MORTGAGE COVENANTS. Mm’l;;fm agrovs that the covenants in this section are matenal obligations umber the Sevured
Debt and this Security Instrument. 1f Morigagor breaches any covenant in this section. Lender may refuse to make sdditional
sxtensions of credit and reduce the credit limit. By mot exercising cither remedy on Mortgagor's breach. Lemler does ot warve
Lender's right to later consider the event & breach if it happens again.

hr.ﬂmw{qmthﬂdl m:tlnﬁecurudﬂﬂblwﬂlbepmdwh:mhumdmn:cmm:wuhthtmm.-
of B Secared Debt and this ity In

Prior Security Interests. With regard:to any oiher mm:;wd of trust, secunty agrecment or other ln document that
cruhdlﬂimmmwmmmtmth ‘Mmmor:gmcﬁmmk:allpuynwmwhcndmmdm

mmcwy all covonants. Marwdmwnmm-lhwmymdiﬁuﬁunmumnu{.mrtnmqmmtmy
advances under any mhurlpm-wwodbyhiimdncum without Lender's priot written approval.

Clatns Against Title. Morigagor will pay sll taxes, assessmncits. licns. encumbeances, lease :ym:m. ground remls, ulihties.
and other charges relat m&swmm.hnﬂﬂmym}ﬁmlﬂ o provi to Lender copics of all aotees
that such amounts are and the receipts svidencing Mq-tf;gor s payment. Mortgagor will defend utle to the Property
wmycmﬂﬂ-twﬁiwm of this Secunty . M rqmulnungnml.ﬂﬂﬁ.u

by Londer, any fights, claims or dofermes Mortgagor may have against partis W supply labor or matcrials Lo maiptam of
improve the Property.

Property Coadition, Alterations and

that are reasonably necessxry. M
Morigagor agroes that the peturs

Immlnn. Mortgagor will keep the Property In good condibon and make all repairs
i not comunit or allow any wastc, unrumm, or detenorshon of the Property
¥

of the occupsacy and wuss will nat substantially change without Lender’s priw wnlicn

consent. Mortgagor will not it any change in licetwe, restrictive covenan or casenbent without Lender’s prior writien
consent. M r will notify Londed of ail domands, proceedings. clarms and schons sganst Mortgagor. and o} any losa o1
damage to the Property.

Lender of Ljﬂhi':ﬁ"ﬂl mlﬂ. st Londet’s oplion, emer the Pr at any reasunabie tume for the purpose of 1mapecing the
Property. Lender give w@wnﬂhaﬂﬂwmufm mimumwlfyiq:mmmhhwfmlhﬂ
inapection. Aoy 108pechon of the Property shall be emtirely for Lender's benefit and Mortgagor will s Do way rely on

Lender's inspection.

Authority to Perform. If Morigagor fails to perform any duty or lnir of the covenants contaiped 1n this Secunity instrument.
Lendsr may, without notice. perform or cause them (o be perfo : Mortgnﬁ:lr sppoints Lender as stiurney m fact 10 uigm
Mortgagor s Bame Of pay any amount GCessary for performanco. Lender’s ngnt to perform for M w shall not create an
obligation o perform, and Lender's frilure to perform will not prectude { ender from excrcisuag any of Lender’s othat nghts
under the law ot this Security Imstrument.

Lesscholds: Condomimiams; Planned Unit Developments. Morigagor agrees (o comply with the provisions uf any losse 1t
lhis Socurity [nstrument is on & leasehald. 1f the Property includes a uhit in & condomnium, time-share or a planned urnt
development, Mortgagor will porform all of Mortgagor's duties under the covenants, by-laws, of regulations of the
condominium or planned unit development.

Condannation. Mortgagor will give Lender prompt potice of any pending ot threatened scton, by pnvate of pubiy entiws
chase or ks sny or afl of the Property through condemnation. eminen Jomasn. or any otver means. Mortgagor ALEhON 2o
nder lo intervens in MOrgagor's mme in any of the above described actions or clams. MOrgagor assigns to Londer the
gnxeedsufmy mrdmchﬂhtdmgucumudwﬂhlcondmmmurmhﬁuhng of all or any part of the Propeny

uch proceeds shall be considered payments and wili be lied as provided in this Security Instrumcnd. This asmgnment of
proceods is sbject 1o the terms of any prior mortgage. of trust, secunty sgroement of r lien document.

Inayrance. M shall keep Proparty snsured agminsl loss by fire, flood, theft and other hazards and nsks rcasonably
axsocintod with/the dus to its type snd locatbion. This insurance <hall be maintained 11 the amounts snd for the prer1Ods
that Lender reguires. insurance carrier providing the 1psurance shall be chosen by Mortgagor subject o Lender’s approval,
which shall nct be unrcasonably withheld. 1f M ¢ fails Lo maintain the coverage descnbod above. {ender may. af

Lender's option, obtain coverage to protect Lender's rights in the Propenty sccording to the terms of tus Secunty Instrumemn

All snsursnce policies and renewals shall be scceptable o Lender and shall include s dandard “mortgage clause” and, where
applicablc, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellaton of termmaton of the insurance
Ucnder shall heve the right to bold the policies and renewals. 1f Lander recuires. Mortgagor «hall immodistely give to Leader
all receipts of paid premiums and remewal notxces, Upon ltoss. Mortgagor shall give immediale potice 1o the meuramee Cariics
and Londer. Lender may make proof of loss if pot made 1mmoediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be apphed to the restoration or repair of the Property or {o the
Secured Debt. whether or not then dus, al Lender's option. Any applicstion of proceeds to prancipal shall not exkend o1
quwm the dus date of the scheduled pl{:ﬂ‘ll nof the amount of any payment. Any excess will be paxs to U

ortgagor. If the Property is acquired by Moﬂpﬂ'u right 10 any insurasce polKies and proveads resujing from
dlml_sﬂlnﬂanpﬂfybefMtthuquimﬁun:haleutn ader o the extent of the Secured Debt immediately be re tix
& UIKItHOL. |
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10,

1]i

warmapis that Mortgagor 15 of will be lawfully setzed of the cotate conveyod hy thas

to gmol, bergmn, convey, sell. and morigage, with power of sak, the Propery
that the Property 35 anencumbered, cxcept for encumbeances noted above.

. DUR ON SALE. Lender may, al its option, declare the entire hajance of the Sccured Debt to be immcchiately due and payable

coptract for the creation of. 2 transfer or sak: of the Property. This night 15 subpect 10 the restrwtions

: mum:uf.ﬂr _ _
oo by federat taw (12 C.F.R. 591). a4 npplicshle

DEFAULT. Mortgagor will be 1n defaull if any of the following occur:

Fraud. Any Consurher Borrower sngages in fraud or material tusrepresentation 1A connecion with the Secured Deint that i~ an
open ond home equity plan.

Payments. Any Consumel Borrower on any Secured Debt that 15 an open end bome oyuuly plan fauls to make & payment when
d

ue

y. Any a&cton of inaction by the Borrower OF M gor occurs that adversely affects the Property of Lendet s nghts 1n
the _“This includes, bual 18 DOt limited to. the following: (a) Mortgagor fmls 1o maistaun recured imsurance on the
Property. (b) Maorigagof transfers the Propenty: (&} M r commits waste or otherwisd destructively umes or fals to
maintsin the Property such that the action ov tnaction adverely sffects Lender's secunty; (d) Mortgagor fails 1o pay taxes on
the Proporty of e fails 10 act and thereby causes a lien to be filed against the Property that 18 semwor to the ben of tus
Security Instrument; (e) & solc Mortgagas dics, () if more thap one Morigagor, any Mmﬂfnr des and Lender’s secunty i
adversely affected: (g} the Property 18 taken through eminent domain, (h) & judgment is fibed againsl Morgagor and subje. s
Mortgagor and the Property 0 actiop that adversely affects Lender's snterest: oF {1} & pRor Lenhokler foreckmes on the
Property and &s a result, Lender's interest is adversely affected.

Executive Officery. Any Borrower 6 an executive officer of Lender or an sffihate and such Borrower e omes indebted
Lender or another lender in an aggregato amourt greater than the amount permitted under federat faws and regulstions.

REMEDIES ON DEFAULT. In addition to sny other romedy available under the terms of this Secunty lnstrument, Lender
maYy accelerste the. Secured Debt snd forecose this Sacurity instrument in & mannet provided by law 1f Mortgagur 1€18 defsult
in some instances, federal and siste law wall requare Lender to provide Mortgagor with natice of the nght o cure, or other
notices and may establish ime schedules for foreclosure actions.

At the option of the | opder, ail or any part of the agreed fees and charﬁ. secrued interest and pnncipal shall bouvome

immediately due and payable, after giving notice if required by law, upon occurrence of a default or anytime therealter

The acceptance by Le of any sum in payment of ial payment on the Securcd Debt after the balance 1v due or 1

accelersted or after foreclosure proceadings are filed shall not constitate a waiver of Lendes s nght to require complete cure of

any existing defsult. B’y not erercising sny remedy on Mortgagor's default. Lendes does ot waive Lender's nght to st
au

It if it happens aguin.

If Lender imhates a judicial foreclosure, Lender shall give the nolices required by apphicable law. 1 Lender 1nvokes the
rmr of sale. Lender shall publish the notice of sale. and arrange to sell il or r-n of the P‘mp-n:ﬂﬂi ax required by applicahic
aw. Looder ur itk daniﬂnne may purchase the rty al any sale. Lender shall apply the x of the sale 10 the mannct
rexuired by spplicable law. The sale of any part of the Property shall oaly operste as a foreclosurs ol the sold Property. w any
remaiing Property shall contimse to secure any unsatsfl Secured Debt and Lender may further forec lose under the power of
sile ur by pudicial fareclosure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. It Motlgagor breas hes any
covenant in this Security Instrumeont, Mortgagor agrees 10 pry all expenses Lender incurs an performing suwch vovenams of
protecting s security interest i the Property. Such ex o nclude, hut are not fimited to, foes ieurred for imspecung.

reserving, or otherwise protecting the iy and Lender's secunty imerest. These expenses arc payahlc on Jemand nnd wil!

ar 1nderest from the daie of payment paid in full at the highest mi of 1nterest 10 cffect as provided o the terms of the
Secursd Debl. Mortgagor agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or prodeciing
Lotder's righis and remedice under this Secunity Instrument. This amount may inchade, but 1s mo ymuted 1o, atlomneyx’ fecs.
court costs, and other lagal ex “To the extent permitted by the Urted States Bankruplcy Coxde. Mortgagor agrees 1o pa?
the Teasinable atlorneys fees incurs to collevt the Secured Debt ax awarded by any court cRefcising jurisdswbon under
the Bankruptcy Code. This Security [nstrument xhall remain 10 effect unil released. Mortgagor agroes lo pay for an)

recordation costs of such rolease.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, | 1; Eovironmental Lavw means.
without Limitation, the Comprehensive Environmental Response. Compensalion and Laability Act tCERCLA, 42 U.S.C 9601
et seeq.), and all other fadera), state and local laws, regulatons. ordinances, court orders. BiOTHCY genersl optnions o
Iemretive lotters concerning the publi hoalth, sfety, welfare, environmeni or 8 hazardous suhstance; and (2) Hazardous
Substance means any toxK, radicactive or hazardous natenal, waste, pollutant of contsminant which has chamctenstcs whreh
render the substance dangerous oOf potentially dangerous 10 the he health, safety, welfare or environment. The term
o hudes, withaut  limatation, IHE sahamnces defined as “hazardous matenal.” “toxic substamces.” “hazardour wasie ™ f

Mortgagur Tepresents, warranis anxl sgroes thal:

A. Except as previously disclosed and acknowledged i whting to Lender. no Hazardous Substame 1x or will by located.
dored of releassd on or in the Propenty. This restriction Joos nol apply o small xmuﬁ of Hazardous Substam, e that

are generally recognized (o be appropriais for the normal use and maimntenatve of the Property.

H. Except 2s prwiounly disciosed and acknwiedged 1n wnling o Lemder. Mortgagor and every tenant have hoen. are. amd
<hal! remiain in full comphance with any applicable Environmental Law.

. Morigagor shall immedistely notify Lender 1f a release or drestened release of & Hazardous Substame occdrs on. undet
or whout the Property or there 18 A violation of any Eoviroomental Law concerning the Property. In such sn evenl,
Mortgagor shall take alt pecessary remedial achon in accordance with any Environmental Law.

D. Mortgagor shall ingmediately mfy Lender in writing as soon as Morigagor has reason to beleve there 1 mg peading o
throatened investigstion, claim, of Exeeding relating to the ralease of eatened release of any Hazardous Substamc of
the violstion of say Environmentsl Law

(pmge 3 o A
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14.

18,

. 16.
1.

18.

19.

SIGNATURES: By ugning below, M

ESCROW FOR TAXES AND INSURANCE. Un}muthﬁwmpmvidndmlwpnnhqmﬂorwml‘ﬂhe

rlqﬁndlupnytuuﬂhffun‘hformm:nnmmmmm -
mmmwmuml.mirw CO-S s SUCCESSORS AND ASSIGNS BOUND. All dutics undor thus
TMWMHM wmwwmﬂmmmnpmnmmm
to 's interest in the 10 secure paymomt of the Secared Debt and
:hmtwtuh on the Secured Dobt. If this Security Instrumest secures a guarsaty between
ﬂm Mortgagos to waive aoy rights that may prevent Lender from bringing any action or clam
or MYy perty -under the obligation. Thoss righta may inchule, hlmmllmu»dmmy

mwrmmmmwmnfmmmlwmmdmmm the succensors xmd

SEVERABELITY; INTERPRETATION. This Secunty Instrument is complete and fully integrated. Thus Secunty instrument
mﬂhmﬁdmmﬁﬁaﬂhyomwm mﬂummmﬂnwlmm attachiments, of any agreement
relsted (o0 the Securvd Debt that cosflicts with applicable law will not be offective. usless that lsw expressly or imnplrodly
permits the variations by written agreemont. If any section of this Secunty lnstrumcnt cannot be enfored according to 1ts

torms, [hat soction will e severnd and will st affect the enforceability of the remainder of this Secunty Instrument. Wheocvcr

umi the singular. shall inchude the phural and the phura! the ningular. The captions and headings of the sections of tus Securtty
inatrument are for conveniencs only and are not 1o be used to interpret or define the terms of this Secunty Instrumcent. Tyme 1
of the essence in this Security [nstrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering «f of hy mading 1t by first class mad W
the appropriate party’s address on page | of this Socumy Instrument. or to eny other address demignated in wniing. Notie fo
nmmaﬂpgtrmllhedmmdmbemtputuul! morigagors.

WAIVERS, Except to the oxtent ;:minhﬁnd hy law, Mortgagor waives all appraisement rights relating 1o the Property.

LINE OF CREDIT. The Securad Debit includes & revolving line of credit. Although the Secured Dot may be reduced 10 2
2610 balance. this Security [nstrument will romain in effect until released.

APPLICABLE LAW,. This Security lnstruemenst is governed by the laws as agreed (0 1n the Secured Debt, eacept lo the exient
required by the laws of the jurisdiction where the Property is located, and applicable tederal lnwx and regulaixns.

RIDERS. The covenants and agroements of each of the niders checked below are incorporaied 1nto and supplement and amend
the terms of this Security Instrument.

Check all ;pphr.:lbh boxes]

Assignment of Leases and Rents & Other BQALY. RICEL. .

- 28. (] ADDITIONAL TERMS.

attachments, Mwmwmufnwpyofm:qu Instrument on the date stated on page 1.

irr 7 e
f%*//zg/M' ............... (Seal) & éacwn K KA sl

K e T (Seal) A
Sigmture)Zorald W, Hobbe (Dwic} iS:gmlurt}I_ﬁurmn H. m Dt
R PR L
ACKNOWLEDGMENT:

STATE OF .Alakoma. .. . COUNTY OF SBhelby s

l, a notayy public, hm'ebycumfy that Gerald W. Hobbs and jaureen H. Hobbe ...huﬂhm;il and wife
nUvaduals e e ere e eeaterere e iasemeaeer e e eee e whose name(s} i3/arc signed to the foreginng conveyane,

nnd who is/are keown to me, scknowledged before me on thuis day that. being informed of the comtents of the
conveyanwe, he/she/they executod the same vulurunly on the day the samc besry date. Given under my hand this

lat ........ day of . ¥ VDS, 2000

i .f”' o ‘} ’
My wmmﬂ-mux[nm ﬁ?/ﬁfg} //ﬁ (({ ~ C : ch_u_f
"f,.%.. I : rl‘ } 4 '.L"‘HI (M a
B /

r CUR

v . '
)
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A EXHIBIT A

»
.

A parcel of land in the NE 1/4 of the SE 1/4 of Section 21, Township 19 South.

Range 1 East, more particularly described 2s follows.

_ st the Southeast corner of Section 21. Township 19 South, Range 1 k:ast
and run thencs North 0 ¢ 33 o 05 3¢ West along the East line of said Section
21 a distance of 1,989.91 to & point; thence run North 89 deg 45 min. 02 sec
Waest a distance of 29.91 feet to a point on the West right of way line of Shelby
County Highway 55 and the point of beginning of the property being described.
thence continue along Jast described course & distance of 1,310 48 feet 1o & point on
the West line of said 1/4 - 1/4; thence run South 0 deg 40 min 14 sec East along
said West line of said 1/4 - 1/4 8 distance of 332 71 feet 10 a point, thence run South
89 deg. 44 min 40 sec. Easta distance of 1.308 37 feet to a pont on the West right
of way line of said Highway No 55 thence run North O deg 18 min 22 5€C West

atong said right of way tine a distance of 332 82 feet to the point of beginning
AND a 1981 14 x 56 Eagle Mobiie Home Serial #561421862

SICNED FOR IDENTIFICATION:

Al ke

i e e S —

Gerald W. Hobbhs

1 EGAL DESCRIPTIIN 1700




BOME EQUITY LINE OF CREDIT RIDER
y (FORM OCP-REMTG-AL) :

This Home Equity Line of Credit Rider :s made this 1st day of Juse, 2000, and is

into and shall be deémed to amend and supplement the Mortgage of the same date given

by the undersigned ("Borrower™ of “Mortgagor") to secure Borrower's Home Equity Line of Credit

(*Note" or "Credit Agreement”) to First National Bank of Shelby County ( "l.ender” or
"Mortgagee") of the same date and covering the property described m the Mortgage

— - . — - -

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES iN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCL
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDER THE TERMS OF A HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS "NOTE" OR "CREDIT

1. Home Equity Line of Credit Agreement. Ali references in the Morgage and Riders
attached thereto to "revolving line of credit” are held to include "Home Equity Line of Credit

Agreement "
2. Payment of Principal and interest; Prepayment and Late Charges.

A. Rate and Pavanens Changes The Credit Agreement provides for finance charges 10 be
computed on the unpaid balance outstanding from time 10 time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the
first day of each biling cycle based on changes in the prime rate as published daily 1 the Wal] Street
Joumal's Money Rates Table (the Index) The annual percentage rate charged under the € redit
Agreement during each billing cycle will be 0.00% above the Index in effect on the first day of tha
billing cycle, although & discounted rate may be charged for an initial period The imtial annual
percentage rate provided in the Credit Agreement is . The annual percentage rate will increase
£ the Index in effect on the first day of a billing cycle increases and will decrease if the Index in eftect
on the first day of a billing cycle decreases. however. the annual percentage rate will never exceed
the maximum rate stated in the Credit Agreement nof will it ever be lower than the mmmum rate
stated in the Credit Agreement. Any increase in the annual percentage rate may result int increased
finance charges and increased minimum payment amounts under the Credit Agreement Any decrease
in the annual percentage raie may result in Jower finance charges and lower minimum monthly
payments.

B. Maturity Date. 1f not sooner terminated as set forthin the Credit Agreement. the loan wll
terminate twenty years from the date of the Credit Agreement, and all sums payabie thereunder
(including, without limitation, principal, interest, expenses and charges) shall become due and payable
in full

C Mongage Tax The Mongage secures open-end or revolving indebtedness with an
- rerest in residential real property  Therefore, under § 40-22-2(1)b. Code of Alabama 1975, as
amended, the morigage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof,
of {he credit limit or maximum principal indebtedness to be secured by the Mortgage at any onc hime.
which is the principal sum stated in the Mortgage Although the interest rate payable on the line of
credit may increase if the Index increases. the increased finance charges that may result are payable
monthly under the Credit Agreement and there is no provision for negative amortization.
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capitalization of unpaidMfinance charges or other increases in the principal amount secured hereby
over and above the principal gum stated in the Mortgage. Therefore, the principal amount secured
will never exceed the credit limit unless an appropriste amendment to the Mortgage is duly recorded
and any additional mortgage tax due on the increased principal amount is paid at the time of such

recording.

3. Future Advances. The Credit Agreement provides for an open-end line of credit under
which Borrower may borrow and repay, and reborrow and repay. amounts to and from the {.ender
up to & maximum principal amount at any one time outstanding not to exceéed the credn fimit
Multiple advances are contemplated and are secured by the Mortgage The Credit Agreement does
not require that Borrower make any mimimum initial advance or mainain any minimum balance under
the line of credit; therefore, at times there may be no outsianding indebtedness under the Mongage
However, the Mortgage shall become effective immediately notwithstanding the lack of any imtial
advance and shall not be deemed satisfied nor shall title to the Property be divested from Lender by
the payment in full of all the indebtedness at any one time outstanding. since m each casc further
borrowings can thereafter be made from tume to time by Borrower under the terms of the {redit
Agreement, and al! such borrowngs are ta ne included in the indebtedness secured hereby  The
Mortgage shail continue in effect untit ali of the indebtedness shall have been paid in full. the Credst
Agreement and linc of credit evidenced thereby shall have been terminated. Lender shal! have no
obligation to extend any further credit to Borrower thereunder, and an appropnate wnitten Instrument
in satisfaction of this mortgage, executed by a duly authorized officer of Lender, shall have been duiy
recorded in the probate office in which the Morigage was originally recorded Lender agrees 10
execute such an instrument promptly following receipt of Borrower's wrinten request therefor,
provided that all of the conditions set forth above have been fuifilied Nothing contained herein shall
be construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in & maximum principal amount at any one time outstanding in excess of the
credit limit or principal amount set forth in the Mortgage unless the Morngage shall have been
amended 10 increase the credit limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Morigage was originally recorded

Paragraph 4 for Jusior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 5, subparagraph entitled "Pnor
Security Interests,” is modified to add the following provisions This Morigage is junior and
subordinate 1o a prior mortgage, lien, or other security instrument recorded in Book . page . of
instrument No. in the Probate Office of Shelby County, Alabama Borrower shall perform ali of
Borrower's obligations under such morigage of security instrument, including Borrower's covenants
to meke payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable 10 the Property which may attain a priority over this
Mortgage

Borrower hereby authorizes the holder of a pnor mortgage of other secunty instrument
encumbering the Propesty to disclose the Lender the following information (1) the amount of
indebtedness secured by such morigage ot other sccunty instrument, (2) the amount of such
indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in
arrears, (4) whether there is or has been any default with respect to such mortgage or other secunty
instrument, or the indebtedneas secured thereby, and (S) any other information regarding such
mortgage or other security instrument, of the indebtedness secured thereby. which Lender may
request from time to time. Borrower expressly agrees that if default should be made in the payment
of principal, interest, of any other sum payable under the terms and provisions of any prior mortgage
or other security instrument, or if any other event of default (or event which upon the giving of notice
or lapse of time, or both, would constitute an event of default) should occur thereunder, Lender may.
but shall ot be obligated to, cure such default. without notice to anyone, by paying whatever
amounts may be due, or talang whatever other actions may be required under the terms ol such prior
mortgage or other security instrument so as (o put the same in good standing

. Rights of Enforcement. Each of Lender's rights of enforcement under the Morgage and
the Credit Agreement i separate. Lender may exercise anxd enforce one or more of these rnghts, as
well as any of Lender's other rights under the law, one at a time or in combination

6. Authority of Mortgagee to Perform for Morigagor. Paragraph S. subparagraph entitled




» Authority to Perform* Ys amended to include the following provision

Furthermore, even if Lender obtains insurance, pays 1axes, or does of pays for other things
pecessary to protect the value of the Property and Lender's rights in the Propenty., if such failure to
pay by Borrower is an event of defsuit under the Credit Agreement of Mortgage, Lender may sull
treat Borrower's failure 1o perform the covenants and agreements comtained in the C redit Agreement
or Morigage as a defsult. 1f such failure to pay by Bormower is not 2 default, Lender may still treat
it as 8 breach of the Credit Agreement or Morigage and enforce such remedies as are provided for
such breach.

7, Security Agreement. This Morigage constitutes a security agreement under the Uniform
Commescial Code and creates 2 security interest in the personal property included in the Property
Borrower shall execute, deliver, file, and refile any financing statements, continuation statements or
other security agreements that Lender may require from time to time 1o confirm and perfect the lien
of this Mortgage with respect 10 that Property and shall pay all costs of filing Without limiing the
foregoing, Borrower irrevocably appoints Lender attorney-in-fact for Borrower to execute. deliver
and file such writings for and on behalf of Borrower

8. Financial Statemests. Borrower agrees to furnish current financtal statements and other
financial information deemed necessary by Lender when requested

. Remedies on Default. Paragraph 9 entitied “Default and Acceleration” is amended to
nelude the following provision in the third subparagraph

Lender shall publish t:‘he notice of sale once a week for three consecutive weeks in &
newspaper published in the county in which the real property is located, and thereupon shall sell the
property to the highest bidder at public auction at the front door of the county courthouse tn the

county in which the real propesty is located. Lender shail deliver to the purchaser Lender's deed
conveying the property.

10. Environmestal Laws and Hazardous Substances. Paragraph 11 entitled
"Environmental Laws and Hazardous Substances” is amended to include lead-based paint as a
hazardous material or hazardous substance

11. Waivers. Paragraph 16 entitled "Waivers” 18 amended to include the following provision

Borrower waives all rights of homestead exemption in the property and relinquishes at! nghts
of curtesy and dower i the property

By signing below, Borrower and Mortgagor accept and agree to the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowiedge receipt of copies of the
Mortgage and any Riders attached thereto
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Gerald W. Hobbs
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