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AP¥ 140723057 MORTGAGE I IRY GEER I
THIS MORTGAGE ("Security Instrument™) is given on May 31 2606 [ granta s
James R. Pennington and Jacqueline 0 Peanington, hushand amnd W fe
("Borrower™}. This Security Insirument 1s given (o Frest Tederal Bank
which is organized and existing under the faws of t_ht: Untted States of Amer v At .J,h..“:
address is hf][] Mebarland Blvd, Suite A00. Tuscaioosa, AL 35406

) ender™y Botroaver owes Tendes the prinoyi sua of

Two Hundred Twenty Eight Thousand and na/ 100

Dollaes (18§ CH GG UL
This debt 15 evidenced by Borrower's note dated e same date as this Security Instnano €7 8ate ™ whach prosordes to
monthly payments, with the full debt, Hf not paid carieer, due and payabic on T L D R
This Security Instrument secures to Lemder: (8} the repavinent of 1he deht evidenced by the Note, with interest, and all teeasls
extensions and mdifications of the Note: ¢by the paymient of all other sums, with anierest, advanced under pacapraph ¥ e
prolect the securnity ol this Security Instrumeni; amd (O3 the performance of Hartower's covenanis smd agroesments uwoder thies
SI’.‘EUI"I[}' fnstrament and the Note. For this TUFprosSe, Harrrivwer does I‘Icr‘ch}' MOTIgARE, PIETH Ml cuniey 1 eader axt b emder s

SUCLENRDrS and aNsigns, with MIWCET of sale. the follow g desorbed property focited 1n
F:hﬁ'”}y . Crominty . Adabaing

.ot 139, accardlng o the darvey of Rrook Highland, T e ottt cam Pt
[n Map Book 13, Pagre 1./ "ALBY, it the Trobate Of1 1 Gl She lhy fomntby, ATl

Mineranl and mineral rights excepted.

The procecds of this loan have been applled on the poreloase price ot Fhi bhoorape

deseribed property.

|'ﬂtrri t o, F

which has ihe address of 2395 Brook Highiand Srove Bormingham
Alabama 5242 2 Cabe ] (T Property AdddresTy
ALABAMA-Singén | nrndy FNRAFHLMC UNIFORM
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AP 14073388 10 HoLp m 'i14072‘§_pu5{1 fer and Lender's sucoessors and assigms, forever, together with all the

improvements bow or hereafier erected on the propexty, and all exsements, appurtenances. and fixtures now or hereafier a pant
of the property. All replacements and smdditions shajl also be covered by this Security Instrument. All of -the foregoing is
referred 1o in this Security Insthument a3 the “Property. "

BORROWER COVENANTS Borrower is lawfully scised of the estate bereby conveyed and has the night ® morngage.
grant and convey the Property and the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend genenaily the title to the Property against all claims and demands. subject o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limied
varistions by jusrisdiction to constitute a wniform security instrument covering real property.

UNIFGORM COVENANTS. Borrower aad Lender covenant and agree as follows:

1. Payment of Principe) and Inferet; Proguyment and Late Charges. Borrower shall prompdy pay when due the
principal of snd intcrest on the debt evidented by the Note and any prepayment and iate charges due under the Note

2. Funds for Taxes and Insuramcs. Subject to applicable law or to a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are dua uader the Note, until the Note is paid in full, a sum ("Funds®) for- (a) ycarly taxes
and assossments which may attain priority over this Security Instrument as 2 lien on the Property: (b} yearly icaschold paymenits
or ground remts on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunmis,
if say; (¢} yexrly morigage insurance presmhuna, if ahy; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisioss of paragraph B, in lieu of the payment of morigage insurance premiums. These items are called "Escrow 1teon ©
Lender may, at any lime, cotlect and hald Pisads in an amount not o exceed the maximum amount a lender for a federally
mmmmmmrwmammmmmﬁﬂmmm Procedures Act of
1974 as atmended from time to time, 12 U.S.C. Sectivn 2601 er seq. ("RESPA”), uniess another law that applies 0 the Funds
sets 3 leseer amount. 1f s0, Lender may, at any tiee, collect and hold Funds in an amount not to exceed the lesscr amoun
Leoder may estimate the amount of Punds due oo the basis of current data and reasonable estimses of expenditures of future
Escrow Tems or otherwise in accordance with applicabie law.

The Funds shall be beld in an instieution whose deposits are insured by a foderal agency, instrumentality. or entity
(incleding Lender, if Lender is such an imstitution) or in any Federal Home Loap Bank. Lender shall apply the Funds 1o pay the
Becrow Iterms. Lender may not charge Bormower for bolding and applying the Funds, annually analyzing the escrow aocoumt, of
va-lfjriuth:Em'nwlm'wmwmylWMWmmmwmhmmLuﬂﬁmmm
a charge. Hmvu;.lﬂﬂumym?mumamﬁmmmrmirﬂq:mﬂmtmﬂm:mmnin;micr
used by Lender in connection with this loan, unless applicable law provides otherwise. Unkess an agreement is made or
wlhhhhwuquhuimﬂmmhepﬁ.hndﬂﬁmmhcmquimdmpﬂﬂomnnyimmmuminpuntthmﬂs
Borrower and Lender may agree in writing, however, that interest shall be paid oo the Funds. Lender shall give to Borrower,
withmtchu;e.mmﬂmnﬁn;ol’meFm,:hoﬁn;crediuanddchksmﬂmFu:ﬂsmdmcwrpmfurwhichmh
debit to the Funds was made. The Punds are phedged as additional security for al} sums secured by this Secunty Instrument.

IfﬂuPuMshddbylmdﬂﬂudlhclmwmimdmbehddbyapplicnbi:hw.Lr.mi:r:hlllwcuunlmﬂormmu
for the cxcess Funds in accordaace with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dic, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of sl sums secured by this Sccurity Instrument, Lender shall prompty refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or sale
of the Property, shall apply any Punds held by Lender at the time of scquisition or salc as 3 credir against the sums secured by
this Security [nstrument. :

3. Application of Payments. Unless spplicable law provides otherwise, all paymenis received by Lender under paragraphs
I and 2 shall be applied: first, to any prepeyment charges due under the Note: second, (0 amounts paysble under paragraph 2.
third. to interest dwe; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; . . Borrower shall psy all taxes, assessments, charges, fines and impositions atributable 10 the Propenty
whkhmlyuminpﬁmitymthh&mrhylmm.lndlm#ymorgmnd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directy
o the person owed payment. Borrower shall promptly furnish to Lendes all notices of amounts (0 de paid under this paragraph
lfMawmmwM,memupwlyﬁ.tmi:hmtmdﬂruuimﬂidcuciuthcpaym.

Bmmwuhqllwmpdydmmlimufhichhnpﬁodtymthi:&mﬂwhmmmmﬂunnw: (1} agrees in
writing to the payment of the obligation securcd by the lien in a manner acceprabie to Lender; (1) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate 10 prevent the
enforcement of the tien: or (¢) secures from the holder of the lien an agroement satisfactory to Lender subordinating the en 10
lhisSecuritylmumul.Hlmdudmﬁmmnnnypanoftthroperryiumbjeum:timwhichmyuu'mprhﬁtymcf
this Security instrument, Lender may give Borrower a notice idemifying the lico. Borrower shail satisfy the lien of take oae or
more of the actions set forth sbove within 10 days of the giving of notice.
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- lﬂﬁmmpmfufhifmﬂmwm.

.Thhimmmcshﬂibcmaimimdinlhcmmmdfurthewm
inlumshalibtmu)rﬂormwumbjmmundﬁ‘upimvﬂ
'IfBﬂ!Mflﬂlmmiﬂﬂanmﬁbﬂ! above, Lender may, al Londer's
l:rishllntht!wmmdmﬂwithpamnphl '

| and shail include a standard morngage ciausc. Lender
J . If Leader requires, Borrower shall promptly give to Lender all receipts of
renewasl : -event of e wmﬂlgiv:pwmmemm:mmmuﬂundﬂ

Uniess Lander and Borrower otherwise aggee in writing, insurance proceeds shall be applied 10 restoration of repair of the
mw.ifﬂnmﬂwhwlyfmiﬂemdM‘;mﬁwisnnllc-.w:md.lfthcr:ﬂuminnm
replhhmmicﬂlyfulilﬂemm*lmmmmw,thtinmnmcpmmcdsshallbcapplmlmu:sum
socured by this Security Instrument, whethes of oot then due, with any excess paid to Borrower. If Borrower abandons the
Pmpmy.ntdoﬂnmmerwithin-mdlyilm[mmmnmeinmmnctmicrhuuffemdtnmtlcummthm
Lﬂdﬁrmyeﬂm-mﬁmw,wnﬂyucthtpmwedsmmpairmrumr:tMPmpmynrmplymnu
secured by this Security Instrument, whether o not thes due. The 30-day period will begin when the notice is given.

Uﬂﬂl:ndﬁlndﬁomwmiﬂnmwmin;.mynppliminnafpmceedimprim:ipd:hﬂlmn:Mm
pom:thdudueufd:muulﬂy _ mﬁmmmmlmznrm:wmmufmmw.tf
wmzrmmhwuﬁm'mmmmmﬂmmmmmmmﬁqm
dmemurmpmypmmﬂnmpiﬂdolm _ mlﬂﬂﬂm&e:ﬂcﬂnfmcmmmmdbymhmmylmmm

immediately prior 1o the ACQUITINIOR.

u:iunurpmoud.iu.mdvﬂmw.hbﬂuﬂmmM'i;@mmmmmrml:in!m'f:imnfthc

mnnhld:fmltmm,umﬂdadlnmla.byminath:mﬁnunrpmmdinambedimim with a ruling
m,mm*:mmmm.pmmfufdmofmnom'smmmmnmmmwmﬂu
mmufm,twmwmmmmmmmw interest. Borrower shall also be in defaul if
Bum.duﬁmﬂtlmnmpmm.mmly fﬂsnrimmmmrumuiunnnmmmmm{m failed
to providc Lender with any material information) in connection with the Joan evidenced by the Noxe, including, but not limited
1o, @m'mw':wufwmyu:pﬁm residence. If this Security Instrumeat is on 8
IWH.WMWYﬂmmMmﬁaMufmm. 1f Borrower acquires fee litle 1o the Property, the
1umwwhfmﬁlkmmwuﬂHMWmth:mgﬂinwﬁting.

2 Protection of Lender’s Rights in the Froperty. If Borrower fﬂhmpafﬂmithemvmmsnﬂagrmmmsmmumd In
this Security lnumnﬂ.mm&lw;dpmmdingthﬂmsigniﬁumly;ﬁm Leader's rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce (aws or regulations), then | ender may do and
pay fnrmmhmmwmlh?ﬂunfmwmm*s rights in the Property. Lender’s actions may
inciude paying any sums secured by & lien which has prionity over this Sccurity [astrumesy, SppeAring in COMrl, PEYINg
mwms'mmmmmwmmmm Although Lender may take action under this paragraph
7. Lender does nof have o do %0.

Any mmntidism:wdhylmdﬂundﬂthilmnphi' <hall become additional debt of Borrower sccured by this
Security [nstrument. Umwmmmmuhﬂmmnfp;ym, these amousks shall bear iaterest from the

Mufdmmu&eﬂmmmwlumm.withinmt.uponnmictfmmlmdcrmﬂamwmmm

E.WWHIMWMWWEIMWMMMMMWMWW
W.WMmmmWiMwmwme insurance in effect. I, for any resson, the
mewwmwmmmumm‘mem:MpmmmmMm
vamemwnmmumwimmpmmyin:ﬁa:t.uacmmmwmiwﬂuumm
mﬂtnnorrmufth:mwamiouﬂyineﬁm.ﬁmmﬂmmmnwimwmuedbym. if
suhsumiﬂlyequivmwmw:umwﬂhble.ﬂormwMlmmlﬂﬂumhumhlmmuqualm
nm-twdﬁhofth:yuﬂymwmmprmﬂumbdngpidhynumwawmmmmmvmcltpuduramdm
bcincfhu.Luﬂuwillw*umﬂmﬂnMplyM:u 2 loss reserve in liew of mortgage insurance. Loss reserve
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p&MU&EEg%Mm*&%O%* if mortgage insurance coverage (in the amount apd for the period
that Leader m}pmmwmmmmwmmmmmmhm.mmhum
ﬂ:prnniummmﬂredmminﬂinwmmeﬂm,nrmpmﬁdeﬂmmc.umillhl:ruquirm:fum
insurance ends in accondance with anry written agreemint between Borrower and Lender or applicable law.

9. Imspection. Lender or its | may make reasonsble entrics upon and inspections of the Property. Lender shail give
Borrower notice at the time of or ) an inepection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequeatial, i connection with any
wmumuﬁqufmyMuftbhwmy.nrfnrmnwylmcinliwufmndﬂnnmun.mhmbyungmdlnd
shall be pedd w0 Lender.

| hh“dlmmﬂhm.mwhﬂhmﬂndmmtmmb}fthisSecurilylmrumn.
whether or 20t then due, with any excees paid to Bgrrower. In the event of a partial taking of the Property in which the far
mvﬂdmwimﬂhﬂrmth’utiuhequﬂmmgrmcrthznthcamuumufthcmmmdbymm
MWWWMM,&GWMWMMmeﬁM&thcmmsmredhy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fracuon” (a) the tofal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immexiately
before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fur
mrhvﬂudmwimdiﬁymhhﬁmilmmanm:mnumaflhcmmmdimmndiuﬂyh:furnlr
l-ll‘du.mmﬂmwwéiﬂwﬁdﬂamuMIpplhhlehwmh:rwiupmvidm.thepmceudlshull
be applied to the sums secured by this Security Instruinent whether or not the sums are then duc.

IfthePrqmtyislhlndunedbyBonum.urifLnﬁctmd::hylmd:rmmcrthulhccmﬂmmruf!ﬂsmunkcln
awudnrmhlclﬂmfurdunqﬂ.ﬂnrmerfaiismrupnndml,enderwithinSOMysaﬂuurdn:th:miceitgwmb
Lmdtrhmmmlmmm:hpwflliuopﬁm,:itbermmnumimnrrqnirufuzwmmmcmm
socured by this Security Instrument, whether or oot then-due.

Upiess Lander and Bormower otberwise agree in writing, any application of processis 1o principal shall not extend or
wﬂ“ﬂuf&mﬂymnﬂminwlmd!urchmgnhumuumurmchpuymau.

11. Berrower Not Reicased; Forbearasace By Lender Not 8 Waiver. Extension of the time for payment or madification
dmﬁﬂmuf&mmmwmmmﬂnmmmdhyLuﬁummymrmmofﬂnmmﬂl
mmmmuulhhilitynfthqmiximlﬁmmmﬂormm‘:wninim.mmﬂlmmmuimm
mWWmmhMmmanmuﬂfmmmmwm&mnizut-unn
nfﬁemmmdbyﬂﬂs&cuﬁtyimum:bymnnfmywmhythcmigimiaurmwcrurﬁormm's
miuimm.AnyfnrbmmbyLmderinmi:ingmyﬁgh:mrumdyMlnmbclw:ivcrurnrpmclud:thc
exercise of any right or remedy.

IZ.WMWMMMWmy;cm.lhcwvmsuﬂwuufmm
Smuﬂtylmrumihﬂlﬁndmdhmﬁtlh:mﬂmdignsnflmd:rmdﬂormﬂ.mhjeummcpmvismm
mmnphl?.hom‘:mvmﬂ:nud:umﬂ:ﬂnﬂbcjoimmdmml. Any Borrower who co-signs Uus Securiry
Instrument but does not execute the Note: (a) is cosigning this Security Instrument only 1o morngage, grani and convey that
erower‘:immhhhnﬁyundqhmﬂthhmﬁtylmm:{b}isnmwmallyohligmdmpwurm
mrndhy:hil&ﬁ:uritylmm;M(c]mmﬂmundcrmdmyotwﬂunnwnuywmﬂm. modify, forbear ot
mmymwﬂﬂlmdmﬂ!mﬂhhil&cuﬁlyInﬂrunrmwlhcﬂul:wilhﬂullhnlﬂormw'lm

13.Lonnmrp.Ifﬂnlnmmredbyrhi:ﬁe:urity!muunmi:subjecttnahwwhichmminmmmm;ﬂ.
and that law is finally interpreted so that the inierest or other loan charges collected or 1o be cotlected in conneclion with the
lmn:xcmdu:permlnnilhnimdm:{l)myanhlmcharg:shallbemducedbydummmmrymmdmm:chup
(v the permitted limit; and (b) any sums already coliccted from Borrower which exceeded permined limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notz or by making = direct
payment 1o Borrower. If & refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lastrument shall be given by delivening it or by mailing
ilbyﬁmchunﬁﬂuﬂmwmmmquimmnfmhunﬁmd.Thcnoticcstnllhcdimndmu:ﬁop:uy.&ddm:
or any other addiess Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address ststed berein or any other address Lender designates by notice o Borrower. Any notice provided for in this
SecuﬁtyInﬂrumeatslnllhedmdmmbemgivmmannnwurLmderwhmgiv:nupmvidedinthispangmh_

15, Governing Law; Severmbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with appiicable law, such conflict shall not affect other provisions of this Sccurity {nstrument or the Note which can be
givmeﬂectwithmumecmﬂicﬁupmﬁﬂon.Tnthisenddaepruviﬂnmnfthiss\cmriwlmmm:ndmcNottmdeclamd
to be severable.

li.Bumu"lCm.Bumﬂubegiwmmmnfnmwdmpyuftthm:uﬂuflhhSmﬁtylmrum.
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Berrower. If all or amy part of the Property or any interest in il
Bnrmwumldnrmfﬂmdmdmwilmlmrﬂhum}ﬁtbﬂm
@ﬁun.mquirei:mdeuyminﬁmufﬂlmmmmd this
' indbylmdefifuﬂciuisprohibimdbyfedaﬂliwuuf date

hruwmnfmm.mmmupmvidclpcﬂodufm
me&pﬁmmmmmkdﬁhﬂmﬂmmﬂﬂdwimmwmBmmwummﬂlmmmdhythm
mw.ﬂmmlﬂmmmmmmuﬁMBfmﬂpcﬁod.l.glﬂﬂmlyinvuk:lnyrﬂnﬂdhﬂ
mwwmwmwmmdemBomwi

15. Besrower's Right to Relustate. K Borrower meens ceriain coaditions, Borrower shail have the nght 1o have
Md&hm-wm!ummpﬁmmmmmm (3) 5 days (or such other period as
ﬂmhmmmw}mm&hhwymwwwnfmcmmﬂmd 10 this
Sacurity Inmroment, or (b) entry of & judgment enforcing this Security lostrument. Those conditions are that Borrower: (a) pays
Lmdﬁﬂiﬂlwhi:hmmummmhsﬂmﬁtyImumemmmeﬂm:uifmmlcmhmhﬁmmd; %)
mmﬂltnfmmmurw; {c) pays all expenses incurred in enforcing this Sccunty Instrumeni,
including, but not limited to, reasonable stomeys’ foes, and (d) takes such action as Lender may reasonably require to assure
MMMNMWWMHWEMWMBarruwcr‘snbliguianmpayutmmr:dhy
this Security Imstrument shall contioue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective 28 if oo accelermtion had occurred. However. this right 10 reinstair shall
mmmumurmnmmm_

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
lmrumql}mh:mlduuﬂrmtimmuﬂormimmﬂomw-Anlemyrmutinawinuw:mjty{kmwn
HM‘MW'}mtmﬂmw?wmmtﬂNmuﬂmhSemritylmrum.Thﬂethtum
mmWofd:LmnSavhﬂthnluleﬁmech.lf&mislmmufmmwm,wmllh
mmmﬂmwmmmmumwwummm.mmwmmmmmﬁ
MMIMWLMSHVMNMMWMWMdmmimmwﬂlﬂmmnmym

20. Hassrdous Subsiances. Borrower shall not cause or permit the presence, usc, disposal, storage, or rviease of any
Hazardous Substances on or in the Propesy. Borrower shall not do, nor allow anyone clse (o do, anything affecung he
Propﬂ'tythllilh,mnfw&vhowm.mwwedin;twmcmsﬂllnmapplymth:prﬁm.u:. o
wmhﬁmyﬂmﬂquﬂiﬂelnfﬂmm&mm“gmaﬂlympimdmbempmpﬁm:mmmﬂ
residential uses and 10 maintenance of the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim. demand, lawsuil or other action by rivy
;ovummﬂnrmumorymmpﬁvmm involving the Property and any Hazardous Substance of Environmenial Law
of which Borrower has actuxl knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, that
mymﬂnrmmmufmﬂmwnﬁmingmwy is necessary, Borrower shall promptly take
nlmmwmmmﬁmwuw.

As used in this paragraph 20, "Hazardous Substances’ are those subswances defined as XK Or hazardous subsances by
Environmental Law and the foilowing :substances: gasoline, kerosene, other flammable of toxic petroleum products, (OXK
pesticides and berbicides, volaile solvenkts, materials coataining asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Enviroamenial Law” meens federal laws and laws of the jurisdiction where the Property is locaied that
relate 1o beaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funber covenant and agree as follows:
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AP# 1407230521 LN#. 1407230521
If Lender invokas the pewer of sale, Lender shall give a copy of a notice to Berrower in the maguer provided In

paragraph 14. Lander shall publish the notice of sule auics & week for thive comsecntive weeks i & nowspager published in
Shelby » Alobame, sad therempon shall scll the Property to the highed bidder
at public anction at the froit deor of the Comrthomse of this Cownty. Lender shall doliver to the pwrchaser
Lendec’s deed comveying the Propougy. Londer or } designes may purchase the Property st suy sale. Borrowdr covenaits
mad agrees that the precesds of the Iale shall be applied in the following order: (a) to all expenses of the mie, lnciuding,
but not Smited ¢o, rensomable atterneys’ Fees; () %o all sume secured by this Securiy instrznent; and (¢} any exoon (o
the pareshs or porsoms logally entithed to it.

"&-*Umwﬁmmmwqulmm.Lmdcrmnrelm:mismmylmmm

B Borrower walves all righits of honlesiead exemption in the Property and relinquishes all rights of curtesy xnd
dewwr i the Property. .

24, Biders to this Security Instrussent. If ond or more riders are executed by Borrower and recorded together with this
Socurity Instremaent, (he covenants and agresmenis O each such rider shall be incorporated indo and shall amend and supplement
mmﬂwﬂdﬂsM'wﬂuHhrmmm:mofmﬂmﬁq [ostrument.

{Chack applicable box{es)]

Adjustable Rase Rider Condominium Rider |-4 Family Rider
Gracuseed Payment Rider Manded Unit Development Rider Biweekly Payment Rider
Ballooa Rider R Improvement Rider Second Home Rider

VA Rider Other(s) [specity]

BYWGMW,W;WMWWMWMWMEMMWWM
in amy rider(s) executed by Borrower anit reconded with it.

Witnesses:

(Seal)
~BorrowsT
. {Seal}
- — - -Bormower
— - (Seal) (Secal)
BerOwer - BT T

STATE OF MAMA, Shalby County m=:

On this Jlst day of May . 2000 1 the undersigned

, ‘ , 2 Notary Public in and for said county and in said state, berebry certify that
James R. Pennington and Jacqueline D. Pennington , husband and wife

| . whose name{s) dare tigned 1o the
foregoing conveyance, and who are known to me, acknow ore me tha, being informed of the contents
of the comveyance, they executed the same voluntarily and their act oo the day the samne bears dme

Given under my hand and scal of office this 3lst
My Commission Expires: 3ﬁ7
' Notary Public
This instrument was prepared by Julie Brown
Q—Iﬂﬂﬂﬂ:mm Prge 8 of 8 Forsn 3001 9/90
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- PLANNED UNIT DEVELOPMENT RIDER
AP 1407230521 - LN# 1407230521
THIS PLANNED UNIT: DHVELOPMENT RIDER is made this 3]st day of
May : 2000 _and is incorporased into and shall be
deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed {the “Secunty
Instrument ™) of the saume daste, givea by the undersigned (ihe *Borrower”) 1o secwre Borrowet's Note to

First Federal Bank

{the
m'}ufttwm:dn:udmuincMPwyducﬁhdimhcSecuritylnstmm:ndiocmdu:

2995 Brook Highland Drive,Birmingham AL 35247
| (Propery Address]
mhopmytmhﬂﬂ.whwumindm.lpwdofhdmmmmldwﬁq.coguh:rwithnd:e:r
mmmmwmwfﬂm as described in

Real 194 Page 254 and any amandments thereto |
{&'M'}.NM‘ulpﬂnuflwm unit developmeni known s

uses, betiefits and process of Borrower's inerest.

Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shaii perform all of Borrower's obligations under the PUD's
Constitvert  Docoments. The "Constiteent Documents” arc the: (i) Declaration: {it) anticles of
' .mwﬂmmvmmmcmmmmmm;mum
myby-lhmuroﬂlﬂmhlw?mhﬁommthﬁ}wmhmm.Borrowamallprompxlypny, when
dnlc,nll;dxnundwwoudp::mnumﬂucmudwmﬁn

rroreeessrwar et LR T ae
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- B Hosard Ingursmce. So long sethe Owoers Associstion maintains, with a generally accepaed
inswrapce carcier; 2 "master”™ or "blankit® policy insuring the Property which is satisfactory 10 Lender and
which provides insuramce covedage in the amowats, for the periods, and against the hazards Lender
requiires, including fire and hasands included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment lo Lender of
the yearly premium installments for bazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenam 5 10 maintain hazard insurance coverage on
the Property is deemed satisfied to the exiemt that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender promyx notice of any lapsc in required hazard insurance coverage
provided by the master or blanket policy.

In the eveat of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss (o the Property, or to common aress and facilities of the PUD, any proceeds payable to Bormower are
hereby assigned and shall be paid 10 Lender. Lender shall apply the proceads 1o the sums secured by the
Security Instrument, with any excess paid 1o Borrower.

C. Public Lishilty Imsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associstion maiintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender.

D. Condemmstion. Thi: procecds of any award or claim for damages, direct or consequential,
payable to Bormrower in coanéction with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in licu of condemanation. are hereby
sasignod and shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums secured by the
Security Instrument as provided in Uniform Covenant 10,

E. Lendex's Prior Comsent. Borrower shall not, except after notice 10 Lender and with Lender's
prior written consent, edther partition or subdivide the Property or consent to:

" (1) the sbendomment or terminstion of the PUD, except for abandonment or termination reguired
by law in the case of substantial destruction by fire or other casualty or in the case of a wkiog by
condemanation or eminent domain; |

{(il) any amendment o any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(lil) sermination of professional management and assumption of seif-management of the Ownens
Associstion; or

- (iv) any action which would bave the effect of rendering the public liability wnsurance coverage
maintained by the Owners Associstion unacceptable to Lender.

@y, 7V 19708).01 Page 2 of 3 =7 Ferm 3180 980
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nmammm : PUD dues and amecssments when due, then Lender may pay

ma::;m-mwm

ﬁhMFMWWMn{W

MMUm‘mmwwmmme.m

sscured by the
smours shall bear' intorest from the dae

of disbursement st the Note rate and shall be paysble, with

jesarest, upos notick from Lender to Borrowsr requesting peyment.

BY SIGNING BELOW, Bommower accepts ind agrees to the terms and provisions comtained in this PUD

Rider.
/,,_'f
. (Seal) L JRMMET K Lo (Seal)
“Borrowes afes R. Penminglon, Bosrower
R (Seal) Ay pighidod ST e 0 (Seal
o e Jacuueltine D. Pennington \|  -Boews
o (Seal) (Seal)
Bormower -Borrowr
— (Seal) (Seal)
Sorrower Berowst
; Inst ¢ 2000-i8045
| 06702/ - 18045
oB: 36 AM CERTIFIED
COTY JMGE OF PREDATE
008 S 103
formn 3180 WO




