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THIS MORTGAGE ("Security
CHRISTOPHER G. RANSOM and

(“Borrower"). This Security instrument is given 10 NATIONAL BANK CF

RANKING ASSOCIATION

which s orpamze

d and
sddress is 1927 FIR

existing under the laws of UNTTED STP\TES OF
BN NORTr - BIRMINGHAM, AL 35203

— {Space Above This Line Fur Recording Data] ——

MORTGAGE L
Ingtrument ) i gbiv:n on May 31, <0 ¥ . The pranror is
CiTZABETH B RANSOM, HUSBAND ANC wIFE

COMMERCE OF BIRMINGRAM. A NATICNAL

, and whose

AMERICA

("Lender™. Borrower owes Lender the principal sum of

One hundred forty One Thousand Sever Pundrec and mo/ LU0

This debt is evidenced by Borrower's note
motihly payments, with the full debt,
This Security Instrument seCures Lender: () the repayment of the debt evidenced by
the Note: (b) the payment

axtensions and modifications 0f

protect the security of this Becunty
For this purpose, BorTower

Security Instrument and the Note.

Dollags (LS. § «+1 . 70444 y.
dated the same date as this Security lnstrument {"Nuw'a. which provides for
due and payable on Jure 1. 2
the Note, with interest, and all renewals,
of all other sums, with interest, advanced under paragraph 7 10
covenunts and agrecments under this
and convey to Lender and Lender’s

if aot paid earler,

strument; and (c) the performance ot Barrower's
does hereby mortgage. grat

successors and assighs, with power of sale. the following described propeny located to

SHE L BY

Lot 69, according to

County. Alabama:

the Survey of Chadwick, Sector 2, as recorded in Map

Book 17, Page 127, in the Office of the Judge of Probate of Shelby County,

Alabama.

which has the address
Alabama '

- 35080

of 224 CHADWICK _ANE.

[Sieet. <ird,

HELERA
(71 Code; (Property Address ).
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| T%) m{“@ ’j.w&%l ?—IOLD tﬁisﬁ}mpcny unto Lender and Lender's successors und assigns, forsver, wgether with all the

improvements now or hereatier erected on the property, and all tascments, appurteuances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security [nstrument. All of the feregoing ig
referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawtully seised of the estate hereby copveyed and has the right 10 morigage,
grant apd couvay thdProperty and that the Property is ynencumbered, except for eacumbrances of record. BOmower walTanis
and will defend gensrally the title w the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INST@JMENT combines wiiform covenants for national use and non-uforn covenants with limited
varigtions by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due We
principsl of and interest on the dedt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable taw ur w4 written waiver by Lender. Borrower shall pay tu
Lender on the day monihly payroents are due under the Note, untit the Note is paid in full, 4 sum ("Funds ) for: far v2arly taxes

und assessmests which may attain priority over this Security Instrument ag a lien un the Property: b yearly leasehoid paymenis
.or ground rents on the Property, if anty; (¢ yearly hazard or property invuragce premivois; (d) vearly Nood insurance premiums,

it any; () yearly mortgage insurance premiwng, if any; and (1) any sums pavable by Borrower (o Lender, in accordanue with
the provisions of paragraph &, 1n lieu of the paywent of monigage 1nsurance premiums. These iwms are called "Eagrow Jtemns.”
Lender may, at any time, collect and hold Funds iR a0 amount not 1o exceed he maximum smount a lender lor a tederally
related mortgage loan may requite for Borrower’s €ScIOw accouit under the federn] Real Estate Sertiement Procedures Act of
1974 s amended from time to time, 12 U.S.C. Section 2601 er reg. ("RESPA™), unless another law that applies to the Funds
sets § lesser amount. [f so, Lender may, &t any time. vollect and bold Funds 1n an amount not (¢ exceed he lessar amount.
Lender may estimate (he amount of Funds due on the basts of current date and reasonable estimates of expenditures of {future
Bscrow ltems of otherwise in accordance wilb applicabis law.

The Funds shall be held in an institution whose deposils are insured by a tederal agency, instrumentality, or enbly
{inclyding Lender, if Lender is such an instiution) or in any Federal Home Loan Bauk. Lender ahall apply the Punds to pay the
Paorow Jlems. Lender may tot charge Borrower for holknog snd applying the Funds, annually analyzing the escTow accoudl. or
verifying the Escrow items, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may require Borrower (o pay 3 one-titne charge for an independent real estate 14X reporting service
used by Lender in connection with this loan, umless applicable law provides otherwise. Unless a0 agreenwnt is made of
applicable law requires interest 10 be paid, Lender shall not be required w pay Borrower auy interest or carnings on the Funds.
Barrower and Lender may agree in wriing, however, that interest shall be paid un the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose tor which each
debit to the Funds was made. The Funds are pledged as addivonal security for alt qums secured by this Secunty Instrument.

It the Funds held by Lender exceed the amoums permitted to be hetd by applicuble law, Lender shall account to Borrower
for the excess Funds in accordanes with the requirements of applicable law. If the amount of the Funds heid by Lender at any
tme is aot sufficient to pay the Bscrow ltems when due. Lender may so notify Borrower in writing. and., in such case Borrower
shall pay 1o Lender the amount pecessary o make up the deficiency. Borrower ghall mske up the deficiency in no Giore thas
cwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of All sums secured by this Securty Instrument, Lendsr shall prompuy refund 1o Borrowsel an)
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrusienl.

1, Application of Payments, Unless applicuble law provides otherwise, all payments recsived by Lendsr unaer paragraphs
i and 2 <hall be applied: first, to any prepaynient charges due under the Note: second, (© amounts payable undet paragraph 2;
third. tu interest due; fourth, to principsl due; and Last, o any late charges due under the Mote.

4. Charges; Liens. Borrower sball pay 4]l taxes, assessments, charges, fines and impositions atiributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments of ground rents, if any. Horrower shall pay
these obligations in the manner provided ip paragraph 2, or if not paid in ‘hat manner. Borrower shall pay them on ume directly
to the person vwed payment, Borrower shall prompuy furiish 10 Lender all niotices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrawer shall promptly farnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees 1n
writing to the payment of the obh gation secured by the lien in a manner seeptable to Lender; (b) cottests in good faith the lien
by, of defends against enforcement of the lien in. legal proceedings which in the Lender’s opifion operate 10 prevent the
entorcement of the liem; ot () secures from the holder of the lien an agreemeny satisfactory O 1 ender sgbordinanng the lien 1o
this Security Inseruraent. If Lender determines that any part of the Property 1s subject to « lien which mav attain prionity over
thiy Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower ghall satisfv the Hen or take one or
more of the actions set-forth above within 10 dayvs uf the giving of notice. ' form 3001 ?SD
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-“Hazard ¢r Property Insurance. BOmower shall keep the improvenkms NOW exisung o7 hereafter erected on the

Property 1aswred agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Aoods or flooding, for which Lender requites nsurance. This insurance shall be mainticed i1t the amoupts and for the periods .
that Lender requires. The insurance carrer providing the insurance hall be chosen by Borrower subject 10 Lender’s upproval
which shall got be ugreasonably withheld. If Borrower tals (o mainiain coverage described above, Lender may, at Lender’s
option, 0biain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies antrcu:wals shall be acceptable to Lender and shall include a standard mor(gage clause. Lender
shall have the Tight to hold the polictes and renewals. 1f Lender reguires, Borrower shall promptly give o Lender ali receipts of
paid premiums and renewat notices. 1n the event of [oss, Borrower shall give prampt notice to the insurance carrer and Lender
Lender may make proof of loss ‘f not made promptly by Borrower.

Unless Lender and Borrows! otherwise agree in willng, insurance proceeds shatl be applied to restoration o7 repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is ot lessened. 1f the resturation ar
repair is 001 economically fasible o Lender's security would be lessened, (he insurunce proceeds shall be applicd to the sums
secured by this Sequrity Instrumend. whether of not then due, with any exCess paid to Borrower. 1f Borrower abandous the
Property, or does DOl sn8WLl within 30 days a notics from Lender that the iDSUTHILE CATTIST has offered to settle a clam, taen
Lepder may collect the insuUrance procecds. { epder may use the proceeds W repalr Of IEsSWOTE the Property 07 W pdy SUMX
secured by this Security Instruneii, whether of not then due. The 30-day period will begin when the notice 1§ given.

. Unless Lender and Barrower otherwise agree in writing, apy application of proceeds to pringipal shall not axtend oF
postpone the due date of the monthly payments referred to in paragrapis 1 and 2 o7 change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender. Borrower’s right W any iGsuraice polivies and proceeds resulting from
damage 10 the Property pnor o the scquisition shall pass to Lender © e extent ot the sums secured by this Security Instrument
immediately prior 10 the 4cquision.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
qorrower shall ocoupy, establish, and use the Property as Barrowers prinvipai residence within sixty days after the execution of
this Security [nstrument and shall continue to OCLupy e Property a8 Borrower's principal residence far at least one yeur after
the date of occupancy, unless Lender otherwise agress in wntug, which consent shall not be unreasonably withhield. or unless
extenuating CHCINSIANICES exist which are beyond Borrower's control. Borrower shall aot desiroy, damage or 1mpair the
Property, allow the Property o deteriorate, of commut waste On the Propeny. BOriower shail be in default 1f any forteiure
acrion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgrosul could result in torfeiture of the
Propetty of otherwise materially impalr the lien created by this Security Instrument D Lender's security interest. Borrower may
cure such & defuult and reinstate, 45 provided in paragfaph 18, by caustng the action or proceeding 10 be disinissed with a ruling
that, in Lender’'s good faith determimation, precludes forfeiture of the Borrower's uuerest in the Property or other naterial
impairment of the lien created by this Security [nstrumeut or Lender’s security interest. Borrower shail also be in default if
Rorrower, during the loan application process, gave matenially false or maccurale information o7 statemaents o Lender (or failed
o provide Lender with any material information) 1n conpection with the loan evidenced by the Note, inciuding, buet not lismited
to, representations CONCEryng Borrower's occupancy of the Property as a principal residence. I this Security instrument is 0D d
tegsehold. Burrower shall comply with all the provisions of the lease. If Borrower acquires fae titis t0 the Property. tic
leasehold and the fee title shall not merge unless Lender agress to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Covenants and apreements cooatarned 1n
thig Security [ostrument, 0I there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding 1n bankruptcy, probate. for condemnation or forteiture or © enforce laws or regulations), Ler Lender may do and
pay for whatever is necessary 1o protect the value of the Property +nd Lender's rights i the Property Lepder's acllons taay
inciude paviog any SQUNS secured by a lien which has priotity over this Security Instrument. 8ppesnny {n court, paying
reasoable attarngys’ fees and entering on e Property o muake repairs Although Lender niay ke sction under this paragrapo
7. Lender does not have to do 8o

Any amouns disbursed by Lender under this paragraph 7 sball vecotne additional debt of Burrawcr gecured by this
Security [nstrument. Unless Borrower and Lender agree o otier (eTis of payment, these amounis chall bear interest from the
date of disbursement ut the Note tute and shall be nayable, with interes!, upon notics from tender (o Borrower requestny
payment.

8. Mortgage Insurance. If Lender requited mMOTgags insurance as u condition of making the loan secured by this Securicy
tostrument, Borrower shall pay the premiums required (0 Cinein the mortgage insurance in cffect. It for suy Teasdl e
moTigage losurance Coverage required by Lender lapses o1 ceases o be in effect, Borrowet shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cORt cubstantially equivalent to the
cgst to Borrower of the MOTERES josurapce previously in effect. frum an allernate MOIgags insuter spproved by Lender. It
substatitially equivalent mortgage IISUTANCE cOverage 18 not available, Borrower ghall pay to [ ender each month & sum equal 10
one-twelfth of the yearly mongage insurance premium being paid by Berrower when the (nsurance COVEIage lupsed pr ceased 10
be in effect. Lender will accept, use and retain these payments 48 4 iosy reserve i licu ol WOTIgage ipsurance. Lods reRerve
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payinellts mdy 0o longer _ rcqmr:&', ut the option of Lender, if mortgage insurance coverayge (in the amount and for the perivd .
that Lender IeQUAres) provided by ah insurer approved by Lender again becomes available and is obtuined. Borrower shall pay
Fhe preriums r;qmrcd to maintain mortgage insurance in effect, or to provide a loss reserve, ungil the requirement for mortgage i
inoutance ends in accordunce with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may miake reascnable entries upon and iospectivns of the Property. Leuder shall give
Borrower notice 2t thddime of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procesds of any award or claim for damages, direct or vonsequential, in connection with aoy
soudemnation or other taking (-any part of the Property. of for vonveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Leader.

In the event af a total taking of the Property, the proceeds siall be applied o the sums secured by this Secunty lostrument,
whether ur oot then due, with any excess paid to Borrower, In the event of & partial taking of the Property in which the far
market value of the Property imunediately before the taking is equa! to or greater than the ymoynt of the sums secured by this
Security [mstrument immediatety before the taking unless Borsower and Lender otherw ise sgree n writing, the sums secured by
this Security Imstrument shall be reduced by the amout of the proceeds nwitiplied by the fotlowing fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property tmunediately
hefors the taking. Any balance shall be paid to Borrower. In the cvent ot a partial taking of the Property in whick the fair
qurket value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the
raking, uniess Borrower and Lender otherwise agres in wniting ot unless applicable law otherwise provides, the proceeds shall

‘be applied to the swns secured by this Security lastruinent whether ur not the sums als then due

If the Property is abandonsd by Busrower, Of if after notice by Lender to Borrower that the condemans oifers to loake an
award or setle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is autherized to cotlect and apply the proceeds. at its opuon, cither to restaration of repair of the Property or W the sSums
sccured by this Security Instrument, whether or 10t then due.

| Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shatll not extend o
postpone the due date of the monthly payments referred to in parugraphs 1 and ¢ or change the amount of suck paymeuts.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time Tor payment of modification
of amortization of the sums secured by this Security instrument granted by Lender tu any SUCCESSOT in interest of Borrower shall
not aperate to release the liability of the original Borrower or BOITOWET'S SUCCESSOIS in interest. Lender shall not be required
comumence proceedings against any SucCessoT in ipterest o refuse to extend time for payment of atherwise medify amartization
of the sums secured by this Secunity lostrument bv reayon aof any demand made by the oviginal Borrower of Barrower's
successors in interest. Any forbearance by Lender in exercising ady right or remedy shall not be & waiver of or preclude the
exarcise of any right ar remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of UUS
Security Instrument shall bind and benefit the successors and assigns of Lendet and Borrower, subject to the prquislnns: ot
paragraph 17. Borrower's covenants and agreements shall be soint nd several. Any Borrower who Co-Signs s Secunty
Instrument but does not execute the Note: () is co-signing this Security Inirument only [0 MIOCtgage, grail ang comvey LAt
Borrower's interest io the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sumns
secured by this Secunty instrument and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommedations with regard 10 Ule Erms of this Security Instrument or the Note withgut that Burrqw:r‘s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 10 & law which sets maximum toan charges.
and that law is finally interprered so that the interest of other loan charges collected or to be collectzd 1t connechon with the
loan exceed the permmtted limits, then: (a) agy SUCh loan Gharge shall be reduced by IR¢ amount newessdry o F:dk‘-:: e charge
to the permitted limit; and (h) any suins already collected from Borrower wiieh exceeded permitted limits will be n:tunde# t
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinrg a direct
payment to BOITOwEL. If a refund reduces principal, G reduction will b treated a8 a partial prepayinent without any
prepaymens charge under the Note. - N

14, Notices. Any notice o Borrower provided for in this Security nstrumsent shull be given by delivering it or by matling
it by first class miail unless applicable law requires use of another method. The ootice shall be direcred o the 'Pmpcn}- Address
or any other address Bommowsr designuies by notice 1o Lender. Any notice to Lender shall be piven by tirst cluss n;mi 1o
Lender's address stated herein o1 any other address Lender designates by potice to Borrower. Any nouce _pmvmr.d for in this
Secutity Instrument shall be deemed 10 have been given (o Borrowes of Lender when given as provided in this paragraph.

1§. Governing Law; Severakility. This Security Iostrumsent shall be governed by ff:dcrall iaw and the law ofthe
jurisdiction in which the Property is located. In e eyen that any provision or clause f“}l this Seuurity Instru{mnt o1 the Note
conflicts with applicable law, such conflict shall not atfect other pruvilsiuns of Lliliﬁ Sccu_nty Instrument or the m::tr: which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severablg. oo ‘ - . ‘
16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument,

Ferrm 3001 80 /(
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| 1+‘ %““51 & “fC‘hE.IPSmPe“I!_“ or & Beneficial Interest in Borrower. I ali or any part of the Property ur any interest ig it
1g sold :nr Lrgmt:n*;d {or if & beneficial interest in Borrower is sold or transterred and Borrower is ot a nutural person) withouo
LePdl?r s prior written consent, _Lend;r Imay. at is option. require immediate payment in tull of all sums secured by this
Sc-.,u;lt) instfumcnr. However, this option shall not be exersised by Lender if exercise is prokibited by federal law a3 of the date.
of this Security Instryment.

If Lender exerciges this option, Leqder ‘ahall _givc Borrower notice of aceeleration, The potice shall provide a period of not
{ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if Barcowee fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
persutied by thes Secyrity Instrifnent without further notice or demand ou Botrower.

18, Burruw_er’s Rjght to Rﬂinﬂatg. if IBum:-wr:r meets certain conditions, Bortower shall have the Aght 1o have
enfurcum:m of this &cufny Instrgnmm dlsmnungcd at any time prior 10 the earlier uf: (a) S days (or auch other period as
upplicable law may specify for reinstatsmenr) before sale of the Property pursuant to any power of sale comtaiged in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowsr: (&) pavs
Lender all sums which then would be duc under this Security Instrument and the Note as if 10 acceleration hud ascurred; (b)
cures uny delault of any ather covenants or agreements; (¢) pays «ll expenses incurred in enforcing this Security {nstrumeut
Inclyding, but not limited 1o, reasonable attorneys’ fees: and (d) takes such ction as Lender may reasonsbly require to assure
ﬂ"f‘t the i"{" of this Secunty [nstrument, Lender’s rights in the Property and Borrower s ubligatios to pay e sums secured by
ﬂ-“% S?WHU Instrument shall comtinue unchanged. Upon reinstatement by Horrower, this Security Instrument and the
ﬂbhgﬁuml? secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the cuse of acceleration under puragraph 17

19. Sale of Note; Chunge of Loan Servicer. The Note or 2 partial imterest in the Noe (together with this Securty
Instrumenz) may be sold ong or more times without prior notice to Borrower. A sale may result in & change 1o the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this security [nstrument. There also may be one
GF more changes of the Loan Servicer unrelated to a sale of the Note. If thare is a change of the Loan Servicer. Borrower will b
given written gatice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the name and
uddress of the new Loan Servicer and the address to which payments shoyld be made. The aatice will alsa contain any other
tformation required by applicable law.

20. Hazardous Substances. Borrower shall nof cause or permit the presence, use, diSpusal, storags, or release ot any
Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anyone else w0 do. anvthing affecting the
Property tat i3 i violation of any Environmestal Law. The preceding two sentences shall not 4pply (o the presence. use, or
storage on e Property of small quannites of Hazardous Substances that are generall; recognized 0 be Appropnate o normal
residentigl uses and to maintenance of the Properyy.

Borrower shall promptly give Lender written notice of sny investigution, claim, demand. lawsuit or other action by any
governmental ot regulatory sgency or private party involving the Property and any Huzardous Substance or Ensirunmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is votified by auy governmental or regulatory authorty, that
any renmioval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrawer shall promptly take
all necessary remediul actions io accordance with Environmenial Law.

As used (n this paragraph 20, "Hazardous Substances” are those sybstances defined as woXic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiny ashestos or formaldehyde, and radiosctive materials. As used in
tus paragraph 20, "Environimental Law™ means federal lews and laws of the jurisdiction whers the Property is located that
relase to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless
apphcable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defanit;
(c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right fo
reinsiate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permltted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not Emited
to, reasonable attorneys’ fees and costs of title evidence.

Form 3001 3190
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragl'"ilph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper pubilshed in
SHELBY Couaty, Alabama, and thereupon shall sell the Property (o the highest bidder
at public auction at the front door of the County Courthouse of this Couaty, Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that thd proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys' fees; (b) to all sums secyred by this Security Instrument; and (c) any excess to
the person or persons legallPentitled to it.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security lnstrument
without charge ¢ Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives alf rights of homestead exemption in the Property and relinguishes ail righte of curiesy and
dower in the Property.

24, Riders to thls Security Instrument. [t one or more riders are sxecuted by Borrower and recorded together with this
Sequrity [nstrument, the covenants and agreements of each such nider shall be incorporated into and shall amend und supplement
the covenants and agreements of this Secarity Instrument as if the rider(s) were a part ot this Security Instrument.

{Check applicable box(es)}

| X Adjustable Rate Rider T Condominium Rider 14 Panuly Rider

Graduated Payment Rider ; Planned Unit Developuwat Rider | Biweekly Pavaent Rider
g Balloon Rider i Rate frmprovement Rider ! Second Home Rider
YA Rider | Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower aud recorded with it

Witnesses: ' %
%ﬁﬂr_ . /z"-"‘ (Seal)
: CHRISTOPHER G. RANSCM -Borrower

. T"‘ P RANSDM -Borrower
r——— _.(Seal) _ {Seal)
~Borrower -Herrower

STATE OF ALABAMA, Jefferson County ss:

Onthis 3lst dayof May, 2000 . s the undersigned
. 8 Nntarr Public in and for said county and 1n said state, hereby certify that
CHRISTCPHER 4. RANSOM and ELIZABETH P RANSCH

, whose mame(sy 47€ signed to the
foregoing conveyance, and who are known to me, sckoowledged before me that, being informed of the contents
af the conveyance,  They execuled the ssme valyotarily and as  _CTTE'T 4ot on the day the same bears date.

2040

Given under my hand and seal of otfice this 3igt /d'gfﬂay ’
,
8/21/03 Mt”

My Comunisston Expires: N
k&trurj ;édb; ™

This instrument was prepared by KATHERINE PAYAL
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ADJUSTABLE RATE RIDER
(1 Year Treasury lndex - Rate Caps)
AP# 1ORANSOM, CHRIS LN
TH1S ADJUSTABLE RATE RIDER is mads this 318~ day of Ma :
2000 . aud i& incorporated 1510 and shall be deemed to amend and supplement the Mortgage,

~Deed of Trust o Security Deed (the "Security instryment”) of the sume dute given by the undersigned (the
"BorTewer’) 1o sevure Borrower's Adjustable Rate Note {the "Note"} to
NATIONAL BANK OF COMMERCE OF RIRMINGHAM. A NATIONAL BARKING ASSTCIATICN

(the "Lender’) of the Same date .nd covering the Property descnbed in the Secarity lustument sed
located at:

304 (ADWICK LANE,HELENA AL 3508(
[Propecy Address]
THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in 4ddition to the COVEDBRIS and APTERIMENLS made in the Secunt)
instrument, Borrower and Lender fusther covenany and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imtial interest rare of £.1250 ¥ The Note provides for
shanges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chaoge Dates

The intarest rate [ wilt pay nay change oo the first day of Syre 7on ,
and on that duy evary 12th month thereatter. Bach date on which iy inierest rake could change is called 4
"Chatge Date.”

(B} The index

Beginning with the first Change Date, my Interest rage will be bused on an tndex. The ‘Tndex” is the
weekly sverage yield of United Stutes Treasury securities adjusted to 4 constant maturity of 1 year. &s

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -5 rgeFarriiy Fannie (Mas/Fregdie Mac Uniform (nstrumant

@dazzu 19708 Form 31 1% ?.IBEI
Faga | ot 3 KAV DEADT lsitials: &4 \
vMP MORTGAGE FORMS - BO0:B2Y 287



EEE-S?E-EE?E NBC MURTGHGE o --.-u N et

>
-

- e avaklaple by tw Foderal Reserve Board. The most recent Index figure available as of the date 43 days

LI

the alex is po fonger svailable, the Note Holder will choose 4 new Index which is based upon

" cougasble iaformstivs. The Nebt Holder will give me notice of his choice
(6 Caleulation of Chnnges |

Before each (hasge Date, the Note Holder will caltulale my new interest race by adding

- Two anﬁ" Three / Quarters - percentuge poini(s)
- 72,7580 %) to the Cument Index. The Notz Holder will then round the reault of this

addicon tov the nearest oae-cighth of one percentage poine (0.125%). Sabject to the jimits stated in Section
4(D) below, this rounded aroumn will be my new interest rate until the next Change Date.

The Note Holdet will then determine the amount of the monthly payment that wouid be safficient 10
Tepdy the unpaid priocipel that I am expected o owe at the Change Date in full on the Matunty Date at my
new interest rate i substantially equal payments. The result of this calculation will be the new amount of

my monthly peymens.
(D) Limits on Jaterest Rate Changes
The imfsrest rate 1 am required to pay at the first Change Date will not be greater than
18,1250 % or less than 6.1250 % . Thereafier, my interest rate will
never be increased of decreased on any single Change Date by more than two perceniage points (2.0%)

from the rate of interest 1 have been paying for the preceding twetve months. My interest rate will never be
greater thas 14.1258 %. :

(E) Rffective Date of Changes -

My pew inteyest rate will become effective on each Change Date. I will pay the amoun! of my new
monthly payment beginning on the first mouthly payment date after the Change Date until the amouat of
mny monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the gracunt
of my monthly payment before the cffective date of aoy clange. The wetice will include information
required by luw to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the vnotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

YSRCIEN X Mt XS GNeINE IS XX REKIAX

3 NI MR M TRENOmrat X TR AT B K JHEX XK KX R RN R

IKARSEREEY. IpORp K TSR R WK M XK e
X B TOICCHNIEITK XDAREI I 06 X N OR

L ERRREADFAEL R I B WA 5 04 e OOOOn X HORBXK S 000X

Y360 YRS Y X ML K G L fobIDb N RN N XX T Mt s W XA e oty
Wwwmmwmtﬂmmmmwmuw
mwmﬁwwmmummmwww
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AKX N XM K XA A AN XA XS HOC K UM MK % NG XLLo6K B NIk
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BY SIGNING BELOW, Borrower accepts and sgrees to the werms and covenants coutatned in this
Agdjustable Rate Rider.

[ Y

—— {Seal) ﬂa‘?%"'
-Bormower L.HRESTO ER G RANSUH

-Buryuwer FLIZARETH P RHNSO -Botrawe:
1 Seal) B {Seal}
-Sorrower Borroaeer
— _ (Seal) (Seal)
~Borrower -Borrower
ﬂazzu 18705 Page 3 of 3 Form 3111 3/86
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