i EE

Lo e e

STl E G REAT e R RSk

> - -
j_ | a , gnst 8 m—;ma
sa it Al " |
“5141 os/2000-17973
L | ' 9545 /O A TIF1ED
) " [Spece abgve this Ine for Te00RING PUIDOSES)
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: Dmﬁ.TEmnanEs. The dats of this Real Estuts Morigage (Monpage) is May 30, 2000, and [he parties and thelr maling aicresses ofe

MORTGAGOA:
HICKORY CONSTRUCTION COMPANY, INC.

il

BANK:
SOUTHFIRST HGITGAGL INC.

a jedersl sasociation
3056 LOANA ROAD, #100

amuw-mm
Tax 1.D.
Branch NO,

this Movtgage. Am*ﬂmﬁmwirm
mmummmdnwwwhmw.

1. OBLIGATIONS DEFINED. The Mem "Cbiligations” is defined as and ncudes the loliowing.

A. A promesory hOle, ND. 174, {Nowm) deted May 30, 2000, with a maturty Qaie ol May 30, 2001, and expcuted Dy
HICKORY CONSTRUCTION COMPANY, INC. (Bomower) paysbis to the order of Bank, wheh encences & oan (Loan) 10
Borrower in the amount of 00, plus Mt.mdllmbni,mh,mhmwmmmtw-

B. MWHMHMHW.MHW.WHTMHMmtnmmulmmm{mﬂﬂ:ﬂhﬁ
uhwmuduhﬂhwml}m.mwmmumﬂwummmmwmhﬂ-m:ﬂ

C. u-mmewmmmmmmmmmm.mmmmmm
mmm(umw}mnm,wmmrmm.mmmmmwmm
W.M“HMMHMEHMMMMIIMHWW.

D. Almubwt.mm“h-wﬂhg.wﬂmmmmmwmmmumunmwm

HMWHmImhhﬁdmm.mmwmmmmum.nm
bym:mWI,WMWI.WHMWtthmﬂmuwm.m
or suraty, of Bomower Bank, dus or to become cdua. direct or indirect, absohte of contingent, prendry OF SaCOondary.

squidated or unikuidated, or joint, several, or joint and several.
E. BmlWﬂﬂ-mhﬂhmmLm.w:mmutmymnﬂuMorw. snd
Borrower's and Morgagor's performanca ol any terms n any deed of trust, any rust deadt, arny trus! Indenture, Ny other

mortgage, any desd 1o secum debt, any secuity agreement, By aSSighment, Eny CONSUUCTON ican sgreemint, Any an
agreemant, any assignment of beneliclal interes!. any QuATENty agreament or any other agresment which securis, Quanimtiss
or otharwise reisies 10 tha NOe Or Loan.

However, this Morigage will nol sacurs another dabl:
A. il Bank fails to mule any _ of the matienos of this Mongage required by iew ior sch other debi.

4. CMYMLHM# M'wmwmmumthmmmmmu
specific ierms and the obiigations In mhwmrm.m.w.m.wmwumm.
2% Mw.ﬂuhmw {Property) sktusted In SHELBY County, ALABAMA, t0-wit

LOT 11, ACCORDING TO THE SURVEY OF THE CEDARS, AS RECORDED IN MAP BOOK 25, PAGE 114, IN
THE PROBATE OFHCE OF ¥ COUNTY, ALABAMA..

such propiety not conatiuting the homastead of Borrower, together with ak buidings, mprovements, fadures and equipmeni now o
heconiter attached to the Proparty, Inciuding, bul not mited 1o, sl heating, &r condhionng, ventiation, pumbng, cooling, slecincal and

dghting Thaures and equipmant; i ng: al padwior and interior IMProvemants. al SASeMmMMS, BIueE, NONTE, EPPUEINRENCES.
rents, foyalties, ol and gas rights, pr _proceeds. profits, othet minerale, waws, water rights. and walir S1OCk, CrOps, Orass and
timbar il aAny time :fnnulﬂ .mhdmwnmdldﬂbnimrnn,llmmnhlmummum“h

a pant of the Property. the Hmshlﬂmcmmmfdmrdtnnth-ﬁm. Te have and 10 hold the

me.wmhm.Wmummmm.mtnmmmmmmm-
HWMWWHMHIWMHHWMh“.ml!mrclﬂlﬁcim.ﬂﬂmlmﬁtn

5. LIENS AND ENCUMBRANCES. wﬂmmmdwtnwmwulrulndclnunlllhn:mdmmm
whatsosver, ww'lnm:ilumwhmdulth:im@'utrﬂut.Hunmu_hmwmm.mlmmwam
m.:mwwMHth&mmmrpNMt Mwmhmhmmmimmm.mﬂr

_ - |
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mnmhrpm“mnﬁm“mlimh:mmmmnm.cummuwtqurm
pravent ts foreciosure or ssssodiion. |

wmmtlnduﬂndﬂntmmrruhmmwnmd-&mm
Frm.lhuIinﬂhwﬂdmcmth-?rmlndmuﬂmmmm

mhtmmmwnmuymumnmnmﬁnmn
: apor aoknowiadges 4nd a0ress thal Bank is not busis for the beneft of the
e and et _M.WHmmmmmmﬂhw
wiiy eneliaty skadus 10 arty of the 108N PrOCesOs.

_ aboves Morigagor I8 in good standing under the lews of Bl stme i which Mongagos
MW;WMﬂmWNmemwmmmmumunm
m:mm;uwhwmﬂnmm;hmwmnwhthtr-nlmnlhtmruiurhpmpﬂr
mahes such qualification Necessary, anc Morigager it n compliance with all iaws, reQuiniions. ordnances ang orders of pubic

8. The ssecution, delivery and performance of this Morgage by MOMgagor and the Gorrowng endenced by the Now (1) are
mmmpomﬂwmmmmwmmumuucmm;mmm-l
nmurvwmmmltﬂ]wlnmm”mmmuw,mrmmmmwmwﬁt
WlmWIMﬂWmHﬂm;md{ﬂwﬂnmmmwmmm-pmn.
wwmh:trunmmwhir.hM&wunmmmwhhhMMHmuymMowﬂmu
luhhm.rnhdhnbutnothmmwpmvhhﬂmmmmmmmnlInylln.:w:rrmﬂﬂmm
lnymmmwmﬂwlwwm. The Now and this Morgage whan sacumd and
Mwwammmummmwwu;ufw.mmmmmw
tharein, i anry, in accordance with thalr respactive ms.

. Mnﬁhm.m.wwmmmmmmmemmmmwuna-rmm
ollhhMmﬂmwdwmlﬂwmmﬂcmmamnwlﬂwmnﬂml::-
wamhltru-mdmmmﬁmumm-

D. Morigagor has no! changed ks name within the et s& years, uUninss Otherwme OBCiosed 1 willing. Other than tht rR0e NemEs
HMIWIWMMhﬂdtﬂmwmmmmmuw.mwummm“;wmum
Wiimmmﬁuhmmwww-mwmmﬂmuwnmmmm
ks exisling name, COPOraie exiatence, rights. iranchissd and trade names. and o continue 1he cperation ol s busniss n the
OrQINAry Courss.

ASSIENMENT OF LEASES AND PENTS. Mongagor grants, bargaing. mongages. sals, CONMVEYS, WRITENtS, assions and ransiers &4
lddﬂw:mmrlﬂlhcruht.tthmdwhmdmlmmdlt

A. Existing or future lsases, sublogses, mm.wmdmrmmmmiwwmtuummmy

of any portion of tha Property, including any soangions. renswals, modifications Or substitiions Of SuCh AQreements (md

refarred 10 A3 “Lanses”).

B. Renis, msuss and profits (al relerrect 10 a8 "Rents”), including but NOt #MEed 10 Security JEpPOSAs. MINIMLM rert, DErCEITinge

rmhlmwm.m“nﬂmnﬂu:mmwcw.uﬂuﬂm.mw“.w

mm.wwmmlmmmm.'m:ﬂm'mmm.

mrmm.m,,mwm.mm*mﬂmmmm

wmhnrﬂhmm“mimmmﬂﬂm"uwmﬂhMummﬂu

in the svenit any Itlmhndnl.“nrﬁ-nhhthh&mﬂpw,thuumwlmmfmmdulm
agresmant.

Martgagar willt promptly provide Bank with us and Comec copims Of al existng and future Lesses. MonQegos My CONBCE, fUCEaMVa,
m}ormﬂuuthiﬁlnhmbfnllwunmhuﬂul. Excapt 1Or One isase period's rent, Mongagor will not colact in advance
any Rents dus in uture mase peiods, unisss Mortgagor frst cbimie Bank's written consent. Upon delsuit, MontQagor will necewe &Ny
Fhrrnhhuﬂinrﬂlnkmdwhﬂnm:mhqhth-ﬂmﬂwlhwmmm. Any amounts collecisd shat be sppled al
Bank’'s dlscration htmmﬂm.wmmmﬂmmmm.mmwuthrm:mmhhdmm
incuding Bank's court costs. Any remeining amounts shal be appied to reduce the Obiganons.

WWMMIWIHHHHU!WMWnuplﬂutnlhuh!ammdmm“mmruwm
mmwunhhmorw,mlmmmnyn_mmuu-mm:wimmmmmmm
umllthlwmmmwﬂMMWumm.mdthnniwtnm-hmMuﬁulctuli
mmnhnulm?rmmmnmumhtw.mmmmuwmmuﬂulmmmnuuw
mw;murummmb«mm, memuumumtunmhMWurW':
MNMHMﬂmmﬂinm“Mmmmmmh recording, however Bank agress not 10 notily
WIMUMEWMIH&MnnﬂhWﬂhMulmdeﬂthﬂWrmw‘
mmynmmummmmmwmm. mmmmmmtwwﬁmﬂnmm
Bank any paymenis of Rents. IiWMmlMtulwmmmmmm.mwwﬂmm
i sntitied 10 receve relist from the automatc stay 0 bankruptey tor the purposae of anforcing ths ASSQNMBNt UNOer State nd ederal w

and within Mortgagor's Dankruptey proceadings.

Monalenrwlrrlnulhllnnmmmerthleunrlnrlppmbllwmrdiw. MONGAgO alss warmants and aQrees 1o
mhw.mdmwnnmmwm.mmmwwh. Mortgagor will promptly notlly Bank of any
NONCOME IANCE. nwmiumwmwwmmmﬂmmmmmwnm
mnmmmhmm wumm:mmmwmuﬂ
m,m'wmﬁ*‘hw.hmhmuhﬁm:wmm |
mn}.mmnm.chmﬂﬂmemm- uawwlmummm-mmnm
mmrmdllm.mmwmmnuvhcurnncnnmnm!-tuwmwﬂ-mumh

EVENTS OF DEFAULT. Mortgegor shall ba n delault upon the ocCumence ol any of the ICIOWING Svents, CITUMIANCEs O COMHDNS

Mm.mm.mrﬁmmﬂonwmwmmmt,wmmmt.mw.u-um
mmmum.mtm.mlnrmmwuntnrmmtmmmm.m\nmm
redating to the Obligations; or -

C. TMMMEM#*‘WW!HHWWW,WHMIBMWHlﬂmmw

Mtw.w.wmc&m. m.wmmmﬂmcﬁpﬂm& or

Marijage :
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W ke posssssion ol the Property, and with or without first laking
once § woak for thrae consecutive waaks, the time, place and Wme of
ty, ALABAMA, sl the Property in iofs, pDarcels Of as 4 whol. as

A. first, to the spenss of advertining. and conveying. nckiding 1 reasonsbis altiomeys' e,
B. sscond, o the payment of any amounts that mey have been expended. of that ¢ may ihen D Necessa’y [0 sxpend, N paying
NSUrENCe, LaNes, OF OThar ENCUMDABNCES, With MEaEs! thareon;
C. third, to the payment of sakl Obligations in fut, whether the same shal or shall not nave lully malured at the dais of sad sae.
hut no imerest shall be collecied beyond the day of sale; and
D. ipurth, the balsnce, ¥ any, to be paid, at Bank's discretion, to Mortpagor, to any junor len haider, o Nto & court of compatent
jrisdiction for the court to make tha determination as to rightiul sntitiement of any DalncCe.
Parties agree that Bank may bid at said sais and puschass said Property. I Bank is the highast Didder.

13. DUE ON SALE OR ENCUMBRANCE. 8ank may, &t Bank's oplion, deciive the entire baiants with all sccrued nterest on the Obigetons
0 be immediately due and payable updn the contract tor, or creation of, any lisn, encurntrance, lrinsier of sals of the Property, or any
portion thereo!, by Morngagor. Lapse of time or the scceptance of payments by Bank sher such creslion of any lgn, encumbrance.
wandir O sale, Or coniract for any of the foregoing, shak not De deemed & waiver Or estoppel of Bank's rght 10 acceterele the
Cobligstions. ! Bank exercises such option 10 acoslaraie, Bank shafl mail, by certiied mai or otherwise MOorgagor nobice Of acoMratpn
to the addveas ot Mortgegor shown on Bank's mcords. the notice shall provide lor a pariod of ot W3 than 30 Oays ¥om the date the
notioe i malled within which Morgagol shall pay the sums declared dus. If Morgagor fais 1o pay such sums priod o the expiraton of
auch perod, Bank may, without further notioe or demend on Mongagor, iNvoke any remedies permdied on Deleuk. This covena shal
run with tha Property and shall remain in sffect untit the Obligations and this Mongage are fully paid.

in the preceding paragraph, the phrase “transhr or sais” ncludes the coneyanca of any right, (e Or nterest In the Propty, whither
volintiey or involuntary, by outright sais, desd, instaliment contract sale, land contract, contract for deed, easenoid inlenes! with & em
orester than three years, lsese-option contract or any other method of conveyance of the Property ineredts; the W "inerest™ nCludes.
whither leQa! of eQuitabls, any right, ttis, INeresl, AN, CIRIM, ENCUMDIANCS O POOCNtrY Tight, choate or NChosM, any of whih &
superior to ihe len created by this Morigege. '

14. POSBESSION ON FORECLOBURE. I an sotion i brought 1o foreciose this Mongage for 4 o any panl IR (RIOENONRE, MOGRQOT
WMMMMMMWMMMMHWhmmiMﬂthwhmmmm
byllw;mﬂuwnmrthmmwmcmmmmhmnmt.ﬂhﬂuinmh.lmmmmmo*
tuwmdtueuhﬂlnﬂWMInﬂprﬂHﬂmm. Any amounts 30 coliscied shal be used 10 Say lume o
provide INSurance 10¢, DAy COXIS O NEaOSd rapdirs BNO for any OIer EXDENTes Telaling 10 the Propaerty of the loreciosure Drocesdngs.
sale ®xpenses or as authorized by the court. Any sum remanng Bfter tuch paymanis witl be aApphed 1o the Obiigatons

15. PROPERTY OBLIGATIONS Mongagor shall promptly pay all taxes, nm:munis. lvigs, witde rants, other rinls, RLUTENCE DML
and all gmounia dul On Any sncumbmances, ¢ any, a8 they become due. Morigagor shal provide writen proo! to Bank of such

payment(s).

168. INSURANCE. Mortgegor shal insure and kesp nsured the Property againsl ioss by fira, and olther harzarc. casugity #nd loes. win
edended coverage including Hut not Emied to the replacement valus of & IMprovemanis, with an NBUMENCe COMPENY SCCACRDE 10
Bank and n an amount acoeptables 1o Bank. Such nsurance shall contain the standard "Mortgages Clauda® and wivire appICIDE, Loss
Payss Chause”, which shall nams and endorsa Bank &3 mongages and loss payss. Such insurance shall A0 CONIRIN & PrOVEION UNON
which the nsursr shall ghve Bank af lsast 30 days nofice belors the cancelistion . termination or malarial change in coversge.

Ban hiummutuplylhuruthuhlnrdbumdumqlci-inmth:mmtnmi.mbuﬂdorwm&munw

damaged, Bank shall have the option (o apply such NSUMANCY procesds LPON the Obiigations secumed by this Mongage of 10 hive e
Property repairsd of rebuil.  Morgagor shal delved o causs 1o delivir svidencs of SUCh cOVraQe And copMs of &3 NOTCES ANd

Morigegoer shall pay the premums required 1o mantain such nsunence n effact untd such time 43 the requirement for such Puance
lcrmingles. (1 the event Modgagor il 10 pay such premums, Bank may. al ks option, pay such premiums. Any such payment by
Bank shall be repayebls uvpon demand of Bank or § no demand & made, in accordance with the parsgraph Deaw Rimd "BAMK MAY

17. WASTE. WMmemmﬁmmmmﬂMwmmwwmm

18. CONDITION OF PROPERTY. As to the Property. Mortgagor shalt

A. keep i buildings occupied and kesp afl buidings, structures and IMEroveMants n good repar.

B. refrain from the commission or slowance Of any scts of waste or mpawkman: of the vake of the Property o smprovements
thereon.

C. not gut or remove, of parmit 1o be cul or removed, any wood of timber trom the Property, which cuttng o removal would

aftect the valug of the Propanty.

D. pravent the spraad of NMOUS O damaging waode, preterve AN prewent The sromon of the soll snd continuautly pracive

sporoved methods of lwming on the Proparty § used for agricuRuret purposes.

19. ENVIRONMENTAL LAWS AND MAZARDOUS SUBSTANCES.
A. As ushd In thig paragraph:
(1) "Environmentsl Law" maans, withoul imastion, the Comprehensme Environmental Response, Compensation, and
" Liabily Act ("CERCLA", 42 U.S.C. 9601 ot seq.), sl ledeval siste anc locst lewe, AQUEtons, Ordinences, cour
orders, atiorey QENerEl opinions Or interpnetive INGers cConosrning the public henlh, salety, wellirs, armironment o
A Hamrdous Substancs (&3 defined hemsin).
(2) "Haserdous SuDSIANce™ MAANS BNy 10WKC, radicactive Of hazsrdous Ml wasts, poisiant or contavngnt which

. T
Mortgage | (e} i, Bunkers Systeme, IC. M. Clogd. MN  AL-FO-ORIWS-7 342 L
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but not the obligation, 1o PEMICHEE!
and

and shall remaln in full complience with aevy Envonmantsl Law

{ﬂwumumww In wiiting to Bank, there e NO underground banks
mwwmﬂwmu lmwmmmwmmmmuw
unises Beni frst agress in wwiling.

m' ' ' 3 Ll
Sublmmﬂmb-muhlﬂqn.ulhrwmmmm:{mmﬂrndwmwm“

in compiance with any appiioebis Envionmennsl Law.
(%) Upon Mh'lmwwlmw;m.mwlwwmmlmm
mmeﬂlﬂﬂ:MmﬂmMﬂnmhﬂmﬁnﬂmm. Tha chote of the

snvironmerts: enginadr who will parform subject o the approval of Bank
{m}hnhhntmwmhmﬂutﬂuobw,w obiigations under Mis Daragraph &
MOrtQRgOr's expenea
{mulcmmﬂmyumh made 1 the paragragh, (a] MOMNGRQOY
will indamnily and NG from and against al eses, clims
demends, iabiRinE, demages, CRenUD. MERONe penalies and SPEnses, nchding wihaut
mitation sl costs ol Rigation and Bank's SUCCESIONS Of SRS Mty
sustain; snd (&) st Bank's return Mongagor wil provide Bank wih
cotmeryl of st isast soual of Bank's rights
under thin Morigape.
(12) Notwithawndiag any of the trms of this parsgraph ahal
s of anwy pstdage of
ttie 30 Bank or any SMPOENON . Any ciims and delanses t0 the coniriry &%

20. INSPECTION BY BANK, MHHWMrMHmmhMWMWhHMMWH
MWiM!MﬂIMMHMMWWWMHﬁm SLCH PHEpECHoNn.

21 PROTECTION OF BANK'S SECURITY. H Mongagor lads Lo pawform any Covenant, ablgation of reeMent Contaned N the Mo, \he
anflﬂ'fWWHlm‘rmﬁfMlcmmthWIMIMBM#*IMIHIMPTW.
inciuciing, byt not hmiead 1o, joreciosure, eminent domain, nsolency, housng of Enmvironwmantal Law oF law @niOmiment, o
amengamants ©r proCesdings w:mmmw.imm.llﬂmh'!iuinmﬂn.m'rmiuchw.
mlmhm.wmmmﬂhmlnMM'!ML menummwlmmqun

mlyhmnwmmndm-pﬂﬂmwmmmwmbrhwwummmwMund-ndw
ancumbeancs. Wihoul Bank's prior writhen congant, Mortpagor wik not partiiion or subdwice the Propenty.

22. COLLECTION EXPENSES. mmmmwmwmwmwcnmmulmﬂhwmi..lmpfuwmtfm-hm

or jor foraciosurs wamwﬂmmmhwﬂdbvmi Suchhnlndmmlmhdtbutmnmm

o fiing fees, sten foos. winess less, costs ot publication, loreciosure mhum.mdmmmmcnmmmw
mmhltbnlwmmm. Any such colieCtion expenset shal be added 1o the prncipal amount ot the Obigatons.
Mmh“lltmlmmuthlmhtmlnd:rulumumdhythhhinrw,

24 ATTORNEYS' FEES. n the evern ol any delautt or action by Bank lor colmction of the Obigations, for protechon of 1he Property of Tor
joreciosure. MOgaAgor #Orees 1D DAY [easonabie Atomeys’ fees, parsiegat lees and other egal expenses ncurrad by Benk, Any spch
ragaonatie attorneys’ fees shal Do adced ta ha principal amount of the Ovplgations. shal accrue nteres! st the 149 rate As he

24. CONDEMNATION. in the event ait or any part of the Property (including but nOt imaed 10 sy easement theren ) 16 sOUghl o D@ LAk
bymmmmuymmmu-mwmwﬂwwmmmmmtm iInstiution of sech
pOCeedngs. WWWEMMﬂwwmmMumwwmhwﬁmfwm.
mw-mmmmmwmcmmor or
wmww,m nwwwmmmmnwmu;mmu
' & prepayent sader the w“ﬂwnmu‘-mﬂimm
, , CONBervation, dach, or
Alm'dlplylhhfﬂfmmnillhm.nrpulmlbn:d.m'wwnurmarpmulﬂuPrm
by reason ol any priveie king. condemnation, sminent domain, change ol grade, of other Proceedng shail att .
paid 10 Bank. 'SnmnlwlrﬂlﬂewiﬂthnmrﬂlhranmM.mdpdqnuntthrﬂnrtMIbtmw

;
%
|
|

i
E
:
i
i

25. OTHEA PROCEEDINGS. meﬁmp‘munwﬁdmwﬁthmumw:mmbmmlmwmul

tmmminiﬂnmmhmmrmmuthMﬂmymwmh-ﬁ:hMMImm

wmmhwhwﬂrhwﬁﬁthw.wwmmmtnmmwmllm.mm
mmpﬂmmwmhiuuhlntbnnrprm,hcumbmﬂmmtnmhm'm.wm.
court coats and ol other CATEgRS ANnd DN

o6 WAIVER BY MORTGAGOR. To the mient not speciicaly pronibaed by W, MOQRQ hersby waives and reiwases any and s nghts
mdmﬂgwmmmuumnhthqhhnmiﬁu to:

i
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. apbralement; -

€. staswles of irnantions. a
h%.WhW#WMhmwnmmmmmmmh.

;T Hal%m:r- MISCLOSUAR. ' aese of elash I!HF::LH:’C:IW or In case ol by Benk uln;_m insurance
i - T N T S P e e _;_ N : .: L ¥ of : :
e :m{f JRi0abe e ainil inabll, 4> feroione sgainet she P or vy part theveo! on account of such speoic

:- .|..;| 'z
I = .

. il - I:"I. . I_':.: ”-IIHF {‘ . I_-"i- Pt !.r.I
‘ u..". _-_.:I-.'l .. ' l:' .;'rﬂ.l nl q.ﬂ_-llli_th -:.:. i.i__
BT L I P e Il-lli.'l'_ , v e o !

urge l_--r‘LF;';L'.“h’H:L, - 'l

.|'E:

._ _' #%-ﬁ'ﬂ“lﬁ“hmﬁ“hmmwhm
1 PN b ",#m*wmm.hmmnmuwwwu

1= A - I: r. 1
Py, Yoo thos; Inolnfmpnts Of arry st el ke Wnposed on the Propaenty; or
. .gwm“mmm*ommmm: Bank's solo discration, the nisrest pf Berk 1 the

mw 1o indemndy Bank and hold Bank hgrmisss for a8 the amounts 3o paid and for Bank's costs and expenses, Ncludng
' Memeys’ e and persipgal fees. '

MwmmwmIMHMWNWIMuIHﬂﬂDWHin shal Dedr riwredl & (he B
provided for by the Now a3 of the dawe of such peyment. Such paymants shall be a pert of this len and shall be secured by the
Morigage, having the dbenef® cf tha len and e priorty. Morlgegor 8gress 10 DRy and to reimburse Bank for all such payments.

8. TEAM. This Mortgape shall remain in effect until seTiinmed In wriing.

J0. GENERAL, PROVISIONS.
A. TIME IS OF THE ESSENCE. Time is of the sssence in Morigagor's performence of all duties and oblgations mposed by the

Morigage.

B. NO WAIVER BY BANK. Benk's course of desling, or Bank's lorbesrance from, or deigy in, the awercias of any of Bank's nghts.,
femadies, privieges or right to insist upon Morigegor's sirict perfomance of any provisions Contained I this MOrigage, o
other loan documents, shall not be Consusd as & wiiver by Bank, unisss any such waiver is in writihg and is sighed by Benk.
The acceplance by Bank of sny sum In payment or partiel peyrnert on the Qbfigaions after the balnce & dus of
EWNIMWMM“MHMMMMI“W#M'IMlﬂ““hll‘tﬁﬂﬂ“
curs of any sxisting defauit for which such actions by Bank were thiken or I8 right to requine prompt payment whan dus of i
other remaining sums dus under the Obligalions, nor will § cure or wahe any oelsull NOt COMPIMBlY Cungd OF Rty OUhY
defauke. Or 0OEMAMe 83 & Oalense 10 ANy TONICIOSUre procesdings Or daprive Bank of any rights. remedies and privieges cue
Sank under the Nate, this Morigage, other loen documents, the irew or eguity.

C. AME NT. T provisions containgd it this Mortgage mey not De amended, except through a written amencdmem which s
$igned; by Monpagoy and Bank.

D. INTEGRATION CLAUSE. This written Morigage and sl documents sxacutsd ConCumently Harewith, repasent the entre
ungersianding between the partiss an to the Dbigations snd may not ba contradicied by svidence O prior, CONMNDOMENeOUS .

B FURTHER ASSUR M:::u v of Bank Bank

: HER ASSURANCES. M OF SQENS, UPON MEGUES! and within the wme specifies, 10 proves eny
niormation, and {0 emssuin. stknewiedge, Helbar and record or fis such further inerumEnts of JOCUTEINtE &8 may be
required by Benk 10 sacisre the Nots or oonfime arry en,

F. GOVERNING LAW. T™his shal be govermad by the mws of the State of ALABAMA, proveogd 'that duch Bws ame nof
Otherwise pragmprisd by laws ang! reguistions.

G. FORUM AND VENLE. In the svent of Nigation pertaning Lo this Morigags, the exciusme Iorum, venus and pigte of whsehon
Ahall 58 n tha St of ALABAMA, unisse Oharwiss designaied in wrlting by Bank or otherwiss nequined by iaw.

H. SUCCESGORS. Thie Morigage shall inure to the beneft of and hind.the hews, personal representatives, successors and
assigns of the pariss; provided howevar, 1hal Mortgagor may not essign, transter of deiepety any Of the Nghts of ODAQEtIN

undﬂthi% _

. NUMBER AMD Whinewir used, the snguler shal inciuce the plural, the pural the singuils, and the uss of any
gender shal e applioatin 40 all pensiers.

J. DEFINITONS. forrme usad n thin Morigage, ¥ not defined hersin, shall have thes meanings as defined in the other
wmwv.whnmwm.ﬂhmw.

K. PARAGRAPH HEADINGS. haadings at the beginning of any peragraph. of any sutparagraph. in this Mongege are o
convaniance only and shal not be dispositive in Interpreting or CONEINLING this Morgags.

L. F HELD UNENFORCEABLE, H any provision of this Morigage shall be heid unerdorceabls or voud, then such provesion to Ihe
extent nol othewwise Imiled by aw shal be ssverubis kom the remaining proviions and shal n Ao way aflect tha
snforcaabiity of the remaining provisions nor the validity of this Mongags.

M. CHANGE IN APPLICATION. Morigagor wil notly Bank in writing peior 10 any changs in Morgagors Nama, Soaress, of other
RODRCANON inkOemulition.

N. NOTICE. AN nolices undar thit Morigage must be n writing. Any notice gren by Bank to Morigagor hersuncer wil De
etectve upon personsl delvery or 24 hours after madng by first ciass Unied States maik, postage prepaxt, acdessed 10
Morigager &t the sddmiss indicaled below Morigagor's name on page one of this Morigage. Any notice given Dy MOngegor 1o
Bank hersunder wil be effectie upon receipt by Bank at the address ndicated below Bank's name on page ong of the
Mortgage. Such sddeses De changed by writhen notice (O tha other party.

Q. FILING AS FINANCING STATE . Morgagor agrest and ecknowiadoes that this Mongege aiso sufices as & fnencing
stalement and as such, may be fiad of record as & financing stalement for purposes of Article # of the ALABAMA Uniomm
Commarcisl Code. A ambon, photographic or other reproduction of this Morgege it suiicient as & NANcIng SENMeNt.

31. ACKNOWLEDGMENT. wmwﬁm.wMummmmmmwuwm-
copy ol this MONDaps has been Mosived by the Morgagor.

IN WITNESS wH:EFEﬂF. Morgegor has amecuted this Morigage uncer saal, as 0f the day and yasr frst above writien

MORTGAGOR:

HICKORY CONSTRUCTION COMPANY, INC,
m ALABAMA corporation
' [Comorate Seat” )
By:. ' . e
f S e e — — e e
(“Corparaty asdl may be avenpd. bul lllur:- ' AME shad nol AMeC] valRdRy O/ TONBNCSE ]
Morigage - o 111084, Bankacu Sysiams. Me. 1 Goud, MN AL 79-002080-3 #4 7 witeady
HACKORY CONBTRUCTION [04/90,00 ** READ ANY PAOE WHICH FOLLOWS FOR ANY AEMAINING PROVIMDNE ** FAOE &
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This inscument was prepared by JIMMY C. MAPLES, PRESIDENT, of SOUTHFIRST MORTGAGE. INC., 3055 LORNA ROAD, 100,
BERMINGHAM, Alabama 35216.

Pleme revam this document after recording 10

RtT MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alsbams 35216, o

THIS IS THE LAST PAGE OF A & PAGE COCUMENT. EXMIBITS AND/OR ADDENDA MAY FOLLOW.
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