AobkoSEs
. —
MEN 5V-78 / DOCUMENT CONTROL DEFT.
vmm‘mnm i owauannn—i"’ﬂ?*

| oiLsi@ PW CERTIFIED
LOAN &: 1121537 | cqupY JGE OF PROMTE
EECROWICLOBNG | o o 1
e R O AECORDEAS USE

MORTGAGE

THIS MORTGAGE ( ity Instrumens®) s given on May 26, 2000 The gramor is
JOHN B. MANLEY, mlm J. H&LEY. husband and wife
("Baspwer"). This ity Instrament is given
COUNTRYWIDE HOME KOMS INC. |
which is organized and existing under the isws of NEW YORK . amxd whose
address is -
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND ONE FIFTY and 00/100
Dollars (U.S. § . 90.150.00 ). This det is evidenced by Borrower's now dated the same dale as this Securiry
Insrument  ("Note*), which provides for monthly paymenis, with the full debt. if not pait earlier, due and payable on
June 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, axtensions and modifications of the Note. (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument. and (¢) the performance of Borrower’s
covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower does hereby morigage. grant

and convey to Lender and Leader's successors and assigns, with power of sale, Lhe following descnbed property located in
SHELBY County. Alshama

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which hat the address of 516 WALKER ROAD, PELHAM [Sereet. Crty].
Aljabama 35124- (*Praperty Addresi’ ),
[Zip Code]
ALABAMA - Bingle Family - Fannis Mas/Frecdin Mec UNIFORM INSTRUMENT Form 3001 800
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LOAN #: 1121537

TO HAVE AND TO HOLD ihis property unto Lender and Lender's successors and assigns. forever, together with all the
improvements now or hereafier erectedgn the property, and all easements. appurtenances. and fixtures now or hereafiér a parn of
the property. All replacoments and lﬂ&! shall also be covered by this Security Instrument. All of the foregoing 15 referred 1o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o mortgage.
graot and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gomerally the title %0 the Propesty agsinst all ¢laime and demands . subject 1o any cncumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants wih jimied
varistions by jurisdiction 1o constitute a uniform security instrument covering real property

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows.

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when dJdue the
principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges duc under the Note

3. Fuads for Taxes and Insurance. Subject 1o applicable law or to a written waver hy Lender. Borrower shail pay e
Lender on the day monthly payments are due under the Note, until the Note 1s pawd 1n Full. a sum ("Funds ™) for ta) yrarly laxes
and assessmems which may atiain priority over this Security Instrument as a bien on the Property. (b} yearly leasehold paymenty
or ground renss on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premuns. it
any; (e) yearly morigage insurance premiams, if any: and (f) &y sums payable by Borrower to Lender. wn accordance with the
provisions of paragraph 8, in licu of the paymenl of mortgage insurance premiums  These items are called “Escrow Hems -
Lender may, s any time, coliect and hold Funds in an amouni oot to exceed the maximiun amount lender for a federally related
mortgage i0an may require for Borrower's escrow accoust undet the federal Real Estale Sedtiement Procedures Act ol 1974 as
amendad from time to time, 12 U.S.C. Section 2601 ¢&f seq. ("RESPAT), unless another law that applies 1o the Funds sets a lesser
amouss. If so, Lender may. at any lime, collect and hold Funds in an amount not to exceed the lesser amount Lender may
mmmﬂfﬁmmmﬂ!hui:nfmmmm::dmamnhhnﬁmimnfcmm of future Escrow ltems or
otharwise in accordance with spplicable lxw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumenialRy, of entity (incloding
Lender. if Lender is such an institution) or in any Federal Hame Loan Bank. Lender shall apply the Funds 10 pay the Escrow
liems. Lender may not charge Borrower for hoiding andl applying the Funds, anmually analyzing the escrow account, of verifymg
the Escrow [tams. unless 1ender pays Borrower interest on the Funds and applicable faw permits Lender o make such a charge
However, Lgndzrmayre-quimﬂormmtnply:mmchﬂpforanhukperndcnirulumtmrcponin;urvteumm
Lender in counection with this ioan, unless applicable law provides otherwise. Unless an agreement 15 made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower am
Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give 1o Borrower. without charge. an
anrual accounting of the Funds, showing credits and debits to the Punds and the purpose for which each debit 10 the Funds was
made. The Funds sre pledged a3 additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shail accouni to Borrower fof
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any e 1
not sufficient to pay the Escrow Items when due, Lender may 30 notify Borrower in writing, and, in such case Borrower shali pa)
10 Lender the amownt necessary (o make up e deficiency. Borrower shall make up the deficiency i no more than twelve
monthly payments, ai Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior (o the acquisition of sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Appiication of Pxyments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to sy prepayment charges due under the Noie: second, to amounts payable under paragraph 1.
third. o interest due; fourth, to principal due; and last, 1o amy late charges due under the Note.

4, Charges; Ligns, Borrower shall pay atl taxes, assessments, charges, fines and impositions attnibutable W the Property
which may attain priority over this Security Instrument, and leasehold payments of ground rems, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on tume directly w the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis W be paid under this paragraph If
Borrower makes these payments directly, Borrower shatl prompily furnish o Lender receipts evidencing the payments

~Borrower shall prompdy discharge any lien which has priority over this Security instrument unless Borrower. (a) agives i
writing 1o the payment of the obligation secured by the len in 3 manner accepable 1o Lender: (b) contests in good faith the Ikn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
caforcement of e lien: or (c) secures from the hoider of the lien an agreement sausfactory to Lender subordinating the ien
this Security Instrument. If Lender determines that any pan of the Property is subject 10 a lien which may attamn priority over this
Security Instrument. Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or mure
of the actions set forth above within 10 days of the giving of notxe.
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LOAN #: 112153/

5. Hazard or Propetty Issdrance. Borrower shall keep the improvemnents now existing or hereafter erecied on the Property
insured against loss by fire, hazards isluded within the term "extended coverage™ and any other hazards, including foods o
ficoding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall o
be unreasonshly withbeld. If Borrower fmils © maintnin coverage described above, Lender may. st Lender’s option, obain
coverage ¥ protect Lender's rights in the Property in accordance with paragraph 7

All insursnce policies and renswals shait be acceptabie to Lender and shall include a standard mortgage clause Lender shat:
have the right 0 hold the policies and renewnis. If Lender requires. Borrower shall promptly give to Lender all recespls of pad
premiuvrms and renewsi notices. In the evemt of foss, Borvower shall give prompt notice 1o the insurance carrier and Lender Lende:
may make proof of loss if not made promptly by Bormower.

Unieas Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphed to restoration or repaw of the
Property damaged. if the resioration or repair is economically feasible and Lender's security 1 noo lessened [ the restoraton
repair is not economically feasible or Lender's security would be lessened. the nsurance proceeds shali be apphed 10 the sumy
secured by this Security Instrument, whether or not then due, with any excess pawd io Borrower I Borrower abandons Lhe
Property, or does no! answer within 30 days & notice from Lender that the insurance carrier has offered w seftle 4 clamm, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or W pay sums securcsd
by this Security Instrumeni. whether or not thea due. The 30-day period wall begin when the notuce 18 given.

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not cxicnd or postpone
the due date of the monthly payments referred 1o i paragraphs | and 2 or change the amount of the payments If under paragraph
2| the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage o the
Property prior 10 the acquisition shall pass w Lepdar 10 the sxtent of the surs secured by this Security Instrument unmediately
prios to e acQuisition.

§. Occupanty, Proservitioa, Maintensnce and Protection of the Progerty; Borrower’s Loas Application; Leaneholds .
Borrower $ball oocupy, establish, o use the Property as Barrower's principal resadence withun sixty days afer the exacution of
thisSmn'ityImﬂlmmmdlhdlcnﬂhummmpym:hopmyuﬂmmmr‘smtwmmfmﬂ least one vear after (he
date of occupancy, unless Lander otherwise agrees i writing, which consert shall not be unreasonably withheld, or uniess
extemuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or 1mpair the Property .
allow the Property to delerioraie, or commit waste on the Property. Borrower shall be in default if any forfeinire action of
proceeding, whethet civil or criminal, is begun that i Lendet's good faith judgmen: could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s secunity inderest. Botrower may cure suh
default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismisscd with a ruhing that, n
Lender's good faith determination, preciudes forfeirure of the Borrower's imerest in the Property or other material unpairment of
the lien created by this Security Instrument or Lender’s security interest Borrower shall also be i default if Borrower, during the
loan application process, gave materially false or inaccursie infotmanion or stalements 10 Lender (or faiked to provide Lender with
anry material information) in comnection with the loan evidenced by the Note, including. but not hmited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrurment 15 on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property. the leasehold and the fiee title shail
not merge unless Lender agrees to the merger in wiiung.

7. Protection of Lender’s Rights in the Property. f Borrower fails to perform the covenants and agrecincmis comtained in
this Security Instrument, or there is a legal procesding that may significantly affect lender’s nights m the Property (such as a
proceeding in bankrupicy, probate, for condemnation of forfeimre or to enferce laws of regulations), then Lender may do and pav
for whatever is necsasary to protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may inglude
paying any summs secured by a ltien which has priority over this Security Instnument, appearing in court, paying reascnabie
atiorneys’ fees and ‘entering on the Property 0 make tepairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounis disbursed by Lander undar this paragraph / shall become additional debt of Bofrower secured by this Security
tratrurment. Unless Borrower and Lender agree to oter wrms of paymemnt, these amounts shail bear interest from the dae of
disbursement a1 the Note ratc and shall be payable, with interest. upon notice from Lender (o Borrower requesiing payment

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccuniy
Instrument. Borrower shall pay the premiume required to maimtain the morigage msurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses of Ceases to be in effect. Borrower shall pay the premmums reguired Lo
obtain coverage substentially equivalent to the morigage msurance previously in cfiect. at a cosl substanially equivalent o the
cost 10 Borrower of the morigage insurance previously in effect. from an alternale morigage insurer approved hy Lender I
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased L
be in effect. Lendgr will accept, use and retain these payments as a loss reserve in heu of mortgage insurance Loss rescrve
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LOAN #: 1121537

plwmnumlymhwhemqﬂmd at the opuon of Lender, if mongage murmcuwraﬂ{mﬂrmuﬂhrd:pﬂm
that Lmderrmhu}pmvuhdbymwﬂ approved by Lender again becomes available and 1s obtamed  Borrower shall pay the
premaans regitired to mainisin mnﬂpp insurance in effect, or to provide a loss reserve. until the requirement for morigage
inmurmnce snds in accordance with any writien agreernent between Borrower and Lender or applicable law

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty Lender shall give
Borrower notice M the time of or prior 1o ah inspection specifying reasonable cause for the inspection

10. Condemmation. The proceeds of any award or cisim for damages, direci or comsequential. 1n connecuon with any
condemnation or oher miing of any part of the Property, or for conveyance 1n heu of condemmanon. are herchy asngned and
shall be paic w0 Lender.

in the avent of a 1xal taking of the Property. the proceeds shall be applied 10 the sums secured by this Secunty Insirument,
whether or not then due, with any txcess paid o Borrower. In the event of a pariial taking of the Property in which the fair markel
value of the Property immexdiately before the taking is oqual to or greater than the amount of the sums secured by tus Secuniy
Instrument immadiately before the taking, unless Borrower and Lander otherwise agree in writing, the sums secured by this
Security Instrumemt shall be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the 1otal amount of
the sums secured immediately before the takmg, divided by (b) the fair market value of the Property immediawely hefore the
waking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property m which the fair market value of the
Property inmnedistely before the taking is less than the amouni of the sums secured mmediately befors the taking. unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied 10 the
surns secured by this Security Inatrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18 given, Lender
s authorized to collect and apply the proceeds, al it option. either (0 restoration or repair of the Property or (o the sums secured
by this Security [nstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or postpone
the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not s Walver.  Extemsion of the ume for paymen! or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in mierest of Borrower shall
faot operate to release the lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be requered 10
commence proceedings against any successof in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower™s successors
10 interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preciude the exenise of any
right or remedy.

12. Successors aad Assigns Bound; Joint and Severnl Liability; Cosigners. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower. subject o the provisions of
paragraph )7. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs dus Security
Instrument but does not exscute the Note: (a) i co-signing this Security Instrument only to mortgage. grant amd convey that
Borrower's interest in the Property under the tenms of this Security Instrument. (b) 1s not personally obligated to pay the sums
secured by this Security !nstrument; and {c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower s consin

13. Loan Charges. If the loan secured by this Security Instrument is subjct (o a law which sets maximum loan charges.
and that faw is finally maerproted so that the inderest or other loan charges collected or to be collected m connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce Lhe charge 10 the
permitted limit; and (d) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower
lender may choose 10 make this refund by reducing the principal owed under the Nole or by makmg a direct payment i
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without 2ny prepayment charge
urier the Nole.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by maling 1t
by first class mail unicss applicable law requires use of another method. The notwce shall be directed 1o the Property Address or
any other address Borrower designatas by notice to Lender. Any notice o Lender shall be given by 1irst class mail tn Lender’s
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for mn this Securin
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

{5. Governing Law; Severabllity. This Security instrument shail be governed by federal law and the law of the
wrisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumeni o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securtty Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrdwer shall be given one conformed copy of the Note and of this Security insoument.

17, Transfor of the or 2 Rgneficial Interest in Borrower, If all or any pan of the Property or any uUWesest o i 13
sold or transferred (or if 2 ialm'astinmmoﬂriiwldmumfemdmmﬂﬁwerumnmmﬂpenun}vi:huut
lemmlmdﬂm.ﬂiﬂom.requh'einumdmepammmhﬂlnfaﬂmmwdbymhm
\nstroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daw of dus

instruznent.
o mmrn Lender shall give Botrower notice of acceleration. The notice shall provide a peruod of not less
than 30 deys fiom the dae aotice is delivered or mailed within which Borrower must pay all sums secured by this Securiny

Instument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any remedies permitted
Wﬁhmwmmm:wdmiMmm“n

13. Barrower’s Right e Relnstate. I Borrower meets ceriain conditions, Borrower shall have the right to have
enforcemant of this Security lnstrament discoatioued at any tune prior to the carlier of (a) 5 days (or such other period as
applicable law may specify for reinmeatement) before sale of the Property pursuant 1o any power of sale contamned 1n this Sevurnty
inserurnent; or (b) entry of a judgment enforcing this Security tnstrument. Those condilions are that Borrower' 13) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (i cures am
default of sny other covenants or agreemenis. (C) pays all expenses incurred in enforcing this Secunity Instrument, ncluding, but
not linzited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the Lien of thus
Security nstrument, Lender’s rights in tw Property and Borrower's obligation 10 pay the sums secured by this Secufity
Insrumemt shall continue unchanged. Upon reinstatement by Borrower. this Securtty Instrument and the oblhigatoms secured
hereby shall remain fuity effective as it no sccelerntion had occurred. However, this night 1o rewnstaie shall not apply 1n the case of
acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1n the Note (together with this Security
Instrument) may be sokd one or more limes without prior notice to Borrower. A sale may result in a change in the entiry (known
15 the "Loan Servicer”) that coliects monthly payments due under the Note and this Security lnstrument. There alsd may be one of
more changes of the Loan Servicer unreisied to a sale of the Note. If there is  change of ihe Loan Servicer, Borrower will be
giwnwﬁmmtkcnf&ccwmmuﬂmwimmnm 14 above and applicable law The notice will stale the name and
MrlﬂuflhemwLm&nkcrnndmmwwhmhpaymmmmmm. The notice will also contain any other
mformation required by appiicable law.

20. Hazardous Substances. Borrower shali noi cause or pernut the prescnce. usc. disposal, storage. or release of am
Hazardous Substances on or in the Property. Borm*trnhllmtdo.mrﬂhwwmclumdu.myﬂnnglﬂﬂtmguzﬁopen}
that is in violation of any Environmental Luw. THpmedhgmscmcmu:hﬂlmupplywﬂuprme.uu. or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writtes notice of any investigation. claim. demand, lawsuit or other acion by am
governmental or regulalory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual know " If Borrower learns, or i notified by any governmental or regulatory authority, that any
removal or other remediation of any rdous Substahce affecting the Property is necessary. Borrower shall promptly Like all
necessary reredial actions in accordance with Envirommental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined a3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of wxx petroleum products, loxw
pesticides and herbicides. volatile solvens, msterials coviaining asbesios ot formaldehyde, and radsoactive matcrials . As used In
this paragraph 20, - Envirormental Law" means federal laws and laws of the jurisdiction where the Property s locatad that relate
to health, safety ot environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

ILAM;M.MrMMWMWWNMTMBﬂmnﬂ':Wh
ﬂmymthkﬁhMlmthnnlprhr-lnmkrﬂh-undtrp.rmphl?m
spplicable law mmm;.mmmm: (n) the defsult; (b) the action required to cure the default; (C)
ud.at:,nmIeuthq.nqulﬂulhmmmh:Ivmtnllnrrower.hywhichlhed!fllﬂtmmtbecurad;udidl
thllhﬂﬂﬂlﬂtﬂth&fﬁilmwbefmthem;puﬂkdintkmﬁumyrﬂuhm.ccelerllhnnl’lhtlunumnﬂd
wwwamwmdmm.mmmwmﬂm Borrower of the right to reinstate
mﬂmmmmwmmlmﬂmhmﬂﬂnmxﬂemuf-dehhmlnydhcrﬂﬂmd
Burrwermmlﬂmudl&.Ifﬂnﬂluhhmﬂuutdnnurhefmth:dﬂcspedﬂedinmm.Lmdtr'ﬂil:l
m.m.ymmmmwhmaﬂummwmmmy |lostrument withoul further demand
andmyhwmlhepomofulemmnh:rumeﬂupermluedhynwhml:ndustnlibemﬂ!hdtnmlhd
all expenses incurred in mmlhrmdhwﬁedlnmhwphll. including, but not limiied 10, reasonable
attorneys’ feen and costs of thile evidence.
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If Lender invokes the pdwer of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
mch ll.lﬂ“ﬂﬁt&ﬂdﬂmaﬂfwh%wﬂhnwpﬁhﬂh
M.mmmmmﬂnﬂmwmmwmduum&
anction st the fromt deor of the Cosnty Courthouse of this County. Lender shall deliver o the purchaser Lender’s deed
mhm.Mwhmemmmnmym.Wummumdw
that the procesds of the saln shall be spplied in the following order: (2) 1o all expenses of the sale, including, but not
WMMW'M&)hﬂmmwMMImtrumut:ud{c}m}'umtnlheprrm
or pervons lngelly sntithed te .

22. Refease. Upon payment of all sums secured by this Securily [nstrument, Lender shall release tus Secuncy Instrurnent o
Rorrower. Borrower ihall pay eny recordation costs. Lender may charge Borrower a fee [or releasing this Secunty lnastrument, b
ﬂrﬂyifﬂ!fonhpaﬂmlﬂlhdmmmmmml:hlrgingnfﬂltfec is permitted under applicable iaw

13. Walvars. Borrower waives al! rights of homestead exemption in the Property and relinquishes all nghts of curtesy and

dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded togethes with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated imo and shall amend and suppiemneTd
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
{Check applicable box(es)) |

Adjuatable Rate Rider(s) T | Condomimium Rider "1 14 Family Rider

(7] Graduamed Paymerst Rider __] Planned Unit Development Rider .. Biweekly Payment Rider
Batloon Rider . ] Raie hmprovement Rider | Second Home Rider
V.A. Rider -. | Onher(s) [specify]

BY SIGNINGHELDW.BommmepuludmmmmemmdcmmcmmmynmImu-ummmdm
any rider(s) executed by Borrower and recorded with it
Witnesses

 (Seal)
- BorTower

{
3 _ (Seal)
S N e T
A i, e A Seal) et el . {Seal)
-Bamower Borrowes

STATE OF ALABAMA, Jefferson County ss:
Onthis  26th day of May , 20400 .1,  the undersigned

. 2 Notary Public in and for said county and in said state, hereby certify that
John B. Manley and Jennifer J. Manley, husband and wife

. whose name(s) Aare sighed 1o the
foregoing conveyance, and who are known o me. acknowledged before me that, being informed of the contents
of the conveyance, the y executed the same voluntarily and a8 thelir act on the day the same bears date

Given under my hand and seal of office this 2bth day ufc‘b . 2000 |
My Commission Expires: August 27, 2000 e _f:ff_Z”/__@ —
Motary Publc
This instrument was prepared by  S. ROBINSON
A _JBH(AL) ot 0 CFC (074} Page 6 of 8 Foremn 3001 /80



Prepared by: S. ROBINSON

COUNTRYWIDE HOME LOANS, INC.

. BRANCH #211

DATE: . 05/26/00 3443 COLONNADE PARKWAY
BORROWER: JOHN B. MANLEY BIRMINGHAM. AL 35243-2356
CASE #: (205)967 - 0585

LOAN #- 1121537 Br Fax No.: (205)967-4980

PROPERTY ADDRESS: 516 WALKER ROAD
PELHAM, AL. 35124-

LEGAL DESCRIPTION EXHIBIT A

Lot 9, according to the Record Plat for The Village at Stonehaven, Phase 1, as
recorded in Map Book 25, page 119, in the Probate Office of Shelby County, Alabama.

The proceeds of this 1pan have been applied to the purchase price of the property
conveyed to mortgagor(s) simultaneously herewith.

FHA/VA/CONY
Legat Description Exnibit A
1C4041US {11/99)



Ay

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: "] SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.
3443 COLONNADE PARKWAY

LoAN #: 1121537 BIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #:

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of May - 2000 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Fixed/Adjustable Rate Note (the "Note”) to
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singie Family - Fannie Mae

Uniform Instrument .

A Page 10of5 Form 3182 5/94
~-843U (9705).01 CHL (09/97) VMP Mortgage Forms - (800)521-7231 M

GONV | MY

ARM 5/1, 7/1 & 10/1 Rider 7.7

*23991% *00112153700000FYOAQ™*



LOAN #: 112153/

(the "Lender") of the same date and covering the property described n the Security Instrument and located at:
516 WALKER ROAD,PELHAM AL, 35124-

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE [INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8 750  %. The Note also provides for a change in the

initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
June 2003 , and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate. and each date on
which my adjustable imterest raté could change, is called a ° Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” 1s
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure qvailable as of the date 45 days before each

Change Date is called the "Current Index.”
[f the Index is not longer available, the Note Holder will choose a new index that 1s based upon comparabie

‘nformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE & SEVEN-EIGHTHS percentage Point(s) ( 3.875 %) to the Current Index. The Note

orm 3182 5/04

A 843U (9705).01 CHL (09/97) Page 2 of 5
CONV Initials:
ARM 5/1, 7/1 & 10/1 Rider -'



LOAN #: 1121537

Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the {imits stated in Section 4(D) below, this rounded amouint will be my new interest rate until the next

Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my New interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 10.250 % or less
than 6.250  %. Thereafter, my adjustable interest rate will never be ncreased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of mterest [ have been paying for the
preceding 12 months. My interest rate will never be greater than 14.250 %
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agai.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes I my adjustable mierest rai¢ hefore the effective date of any change.
The notice will include the amount of my monthly payment, any - formation required by 1aw 1o be given me and
also the telephone number of a persosn who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property Or any interest in it is sold or transferred (or 1f a nheneficial interest in Borrower 1s sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment o full of all sums secured by this
Security Instrument. However, this option shall not be axercised by Lender if exercise 1s

prohibited by federal law as of the date of this Security Instrument.

A 843U (9705).01 CHL (08/97) Page 3 of 5 , JForm 3182 5/94
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LOAN #: 1121537

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secunty Instrument If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitied to Lender information required by
I ender to evaluate the intended transferee as if a new loan were being made 10 the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition 10 Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security [nstrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without

“further notice or demand on Borrower.

A ~r843U (9705).01 CHL (09/97) Page 4 of 5 Form 3182 6/94
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24

Inst # 2000-1 7874

05/31/2000-17874
04zip PM CERTIFIED

eupl BY COUNTY JUDGE oF PROBATE
3
e s BRI gan #: 1121537

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

(Seal)

-Borrower

\/{fD ‘@M (Seal)
L/

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

Form 3182 5/94
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