Bank

CONSTRUCTION MORTGAGE
THIS 18 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 18 between Jldl!l Williame Co.. Inc., whose address is P. 0. Box 598, Chelssas, AL 35043
(referred to below ss “Grantor™); end Reglons Barnk, whose address is 2964 Petham Parkwey. Petham. AL 35124

(roferred to below as “Lender™}.

GRANT OF MORTGAQGE. For valuable consitheraion, Granior MOMpages, §rams, bargeins, sells mnd convays 10 Landar ait «f Sarantnf & fagh
tithg, @nd ntarest i and to the following described real property, togethar with ait axisting Of subsequantly eracted or athieed bakdige
improvements and fixiures. all essarmanta, righte of way. snd appustenances; all watar, water nghts. watarcoursgs and drrh nghts i by
stock i utiities with ditch or irrigation rights). and all other hts. royaltias. and profits relating to the resl praparty, inciuding wothout immitato
al' minscals, cil, gas, gecthermal and similar matters. in Shelby County, State of Alabama (the “Real Property |

LOt 34, according to the Survey of Summerchase, Phase 3. a8 recorded in Map Book 25, page 85, in the
Probate Office of Sheiby County, Alsbara.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR

The Real Property or its address is cormmonty known as Lot 34, Summerchase, Calera, AL 35040

Grantor presantly assigns to Lender all of Grantor's right. [tie, and sisrest in and 10 &l jeases cf the Proparty and ail Rents from the Froget s,
In sgdition, Grantor grants (o Lender a Unitorr Commevcial Cods sacurity nisrast in (he Personal Property and Rents

DEFINITIONS. Tha fcliowing words shall hirve the follawing meaninga when used in this Morigagm  Teems not niherwise Jahoed o frus
Mortgege shal! have the masmnngs attributed to such terms i the Uniform Commarcial Code Al relerences o dullar amounts shatl meas
amounts in lawhd money ¢f the United States of Amenca.

Gravtar. The word “Grantor” means Jﬂﬂi Wlliama Co.. Ing.. The Grantor is the mortgagor under thas Morigagr

Guarsneer. The word “Guarsantor” mesns and includes without limation sach and ail ot Tha GUATERTHIG . AUreLINA AOHT ACC UM AT
parties in connsclian with the iIndeblednnss.

improvermants,  The word ‘Improvemanta” awans ard nciudes without imitabon all pwgbing and futie mprovemenis Duddings
atruciutas, mbilu nomes aHixsd on the Reat Property. feciitias, additions, rapiacements and othee congtrpchon on tha Real Property

indebtedneas. The word "indebtadness” means ail principal and mierest payable under the Note ared any armounts axpendod or advano e
py Lender to discharge cbigations of Grentor or expensed incurred by Lencer to enforce cbiyatrons of Grantor under ths Mortgag
together with inferast on such amMounts hs provided in twe Morigage

Lender. The word “Lendst”™ meand Regicne Bank . its successors and asangnd The Lander 18 the morigagee urier ths MotTgage

Mortgage. The word "Morigogs” masns thia Mortgage batween Grantor and Lendar. and inctudes worlbout hertalen Bl paswgprmants an.
gacunty intarea! provisions relating 1o the Personal Property and Rants

Note. The word "Nota™ means the prommsory nole ar credil agreement dated May 12, 200G, in the original principsl amount of

$78.780.00 trom Grentor to Lender, 10gethar with ail ranewsis of. extensions of. mogiications of. refinarcings of, consobdatons o f
and subgtitutiona tor the promiasory MOt Of agreament NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREEBT RATE

Parsonad Property. The words ~Personsl Property” mean ai equiprment. tixiures, and othar artxles pt parsonal penperty Now Or heteattne
owned by Gramior, and now of horsaitar sttached or aftfixed to the Real Property. togethas with all accesssone. parts  andd addilionn e an

replacemnants of, and al substitutions for, sny of such proparty; and togethar with gil procesds lincluding withou! hmataticn all ikt A s
aroceeds and refunds of premiumae) from any sale or ather disposition of the Froparty

Property. Tha word " Froperty” mesm ocollactively the Real Property snd the Peraonal Praperty.
Real Property. The words "Real Property” masn the property. interasts and hghts described abiove i the “Grant of Marigage ™ sactien

Relatsd Documants. The words "Relstisd Documents™ mean snd include without limitation &l promussory notes credit agreements LA
agreemants, anvironmeral agresments. guarenties, sacurily sgreamants, mortgages. deeds i trgst, and all other iInstrumarts  sgresments,
and documents, whethe: now ar hereafeer axisting, axecuted in connectian with the Ingabtedness

Rents. Tha wﬂ;ﬂ "Reants” mednd aH present and future rentls, Tevenues, INCOME, 18ues royatlmi prohits ard rthee Do lds detivedd Troos
e Propearly.

THIS MORTGAGE, IMCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY 1S
GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GAANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMANTS. THIS MORTOAGE i& GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

FAYMENT AND PERFORMANCE. Excepl as otherwwss providad in thia Mortgags Grantor shall pay Lo Landar all amounta e urmd by th e
Marigage 82 they becorna due, and shell strictly partorm aif of Grantor's obhgations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grentor’s posaession and use 0! the Property shedl D gooeeomnct
tha following provisions:

Possession and Use. Unt in defauit, Grentor may reman in possasson and centrol of and tpetote Anc MmAnags the Property amd .l
tha Renta from (ha Property.

Duty 10 Malntain. Grantor shall mainisn ihe Proparly n tenantable conditton and promptly perform Al ropa.fs  rapiacaments  4mo
maintgnance netossary (0 praserve e valus,

Hazardous Substances. The terma “hazardous waste.” -hazardous substanca. ™ “diapossl.” “ralegse, T and “Ihraatcned fdiaasn | AN uned o
e Mortgege. shall have the samb masnings & sat forthin the Compretwnsive Environmentsl Response Compiniatnn andd Lty &t
ot 1980, as amended, 42 U.8.C. Saction 9801, ot seq. ["CERCLA"}. the Supertund Amendmanta snd Reguthorization Act of 1988 Py !

No. 99-499 ["SARA"), the Hszerdous Materizla Transportation Act. A9 USC Section 1801, & seq . tha Hesource Consotrvatmn and
Recovery Act. 42 U.S.C. Section 8901, et seq., or other spplicabla state or Fadaral Isws. ruls, of reguistions acopied DUrBLant 1o any n
the torsgoing. Tha terms "hazardous waste® and "hazardous substsnce® shall slsc include. without mdaion  patroleom and Detroie
by-products of sny fraction thersof sl ssbestos. Srantor reprasants and warranis to Lender thet: (a8} Guning the penod of Grantor »
ownerstp of thae Property, thare has boen no use, generation, menufacture. storage. treatment. dispossl. raleans or threstansd ramase i1
any hazardous wista or subatance by any person on undaet, about or ram the Property: (b} Grantor has mno knowiedge of ar reason 1o
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occugsnts of the Proparty o () sy actusl or threstenad ltigation of ciaima ot sny kind By Ny pEryon
thm;—.ww Lender m writing, (i} nadher Qwanod ot sy
_ Proparty shell use, ganenste, manctecture, stors, tredl, Sisposs ol OF reeast Yy
hazardous wakte of subetance on, GnOer.. sbout of trom the Property and (i} any such activity shall be conducted n comphanie with at
spphcable fedecal. sate, and loce! laws, Feguistions and ordinences, nchuding without imitation those lawe. regulabons. pnd orddnances
degeribed above. Gramor avthorizes Lcnbﬂ and ite apents B ermer upon the Property 10 make such Inegections and lests. ot Grarior a
axpenie, 0 may desm sporopriats 10 dAthrTIND eomplisnce of the Property with theg section of the Mortgage  Any napecTinns
teate made by Lancer shall 3o for Lender’s purposrs m and shall nOt ba conatryed to craals Bty TeApONBIHTY or habslity on ttwn part of
Lender te Grantor. of to anwy other pheson. Tha reprasantations and warranties contsined herein sre besed on Granfor's due diganue
invostigating e P‘W for hazatdous washl Bnd MM OOUS subsisnces. Grentor heroby {s) releasad Rt wAr/eL ANy Tubure imma
ageinet Lander tor indemnity of pontribution i the evant Grantor becomas Lable tor Claanug or gther costs undet ary such taws. ardg @
agress 10 ndemnity and hald harwiess Lender ageinet By ond il claima, tosses, liabilites. damoges. panaites. and sxpanson atuch L ance:
may disctly or indirectly sudinin or sutfer resulting tom & bresch ol this secton at the Mortgage of &% 4 conmequeni e nt ANy L

WI-IH'I. manulacture, 1107609, Slapoast, reltasa _ﬂ‘!’_lh-rlll-lntd redgass of & hazardous wents Of subsiance ar The (jroparbes Tl
provinions of this. section of the Morigage, inciuding the obbgauon fo mderpnity, shall survve the payment of the indebtrdress av !t
aatigfaction ang raconveyance ot the Ken of thig Martgape snd shait not be atiscted by Lender & acqusihon of any intarast in e Eeoagme

whether by {oreclosure or oerwiss.

Nulaanos, Waste. Grantor ghafl NOt CAUSA. conduct or pefrrat Bny NUSANCA FOF COMmmil (arrmiel o0f syftar gry strggarg ot ! & ARTe
the Propgerty of any portion at the Property. Yyithout imiting the generahty ot the taregoing. Grantor wl not remove  or QrAnt T Aty The?
party the right to remove, #ny tmbar, minarals (nciludmg oil and gasi, sof, gravel or rock prodducts withxol thve [aror g tee ooaseert

Lancer.

fRemoval of mprovemamts, Cramof shell not demolish or remove any Improvemants from the Real Proparty wilhoul the prod wtter
coMeant of Lendar. As A conditiaon to the remaval of sy In'mmmnts. Lancher MAay raguife Grantor 1o maka arrangemAnt s satraimctat,
Lander 1o reptace such mprovemanis with improvemanta of at leaat equal vaiue

Lender' s Right to Enter. Lendar snd s Agents and reprasant strvas May enter upon the Raal Property at all reascfatle Liras o attend o
Lander's intaraats snd to inepect the Proparty tor purposes of Grantor’s comphance with tha tarms and comdihinng of they Mortgage

with Governmental Regquiremants. Granior shadl prompthy comply with oll lawa_ ordiR8NCEE. ATW] TEJLEBIHINS DO Of Mot 1o
in sHact, ot all governmentsl suthorities. applicable to [hé use Dr OCCUpDaNCY ol the Property. ACludIng without smitahan e Amenoans
Wwith Dissbilitiea Act. Grantor may contest in good lmth any such law, orgnance. o Tegulation and withhold “omohan.g Aurirg miny
H‘D@ﬂdhﬂl ivcluding Approprinte SpDRAls. 10 ong Grentor has notihed Landar i wnling prror o doirgy an and o long A% N LAamer &
sola optnion. Lentder's \nierssls in the Property are not jecpardized. Lander MAy raquire Grantor [0 pust sdeguate securdy O A Auraly hoid
ransonably sansfsctory to Lender, 10 protact Lender's mnteraat

Duty to Protect. Grantof sgieos neithar 10 abandon nor laave unattanded the Property Grantor shall do Al OThemr s T gthhlean tL the ae
acts sat forth sbove in thes saction, which from the charactar and use o! the Property are reasonably necessary fo prerteCt Ared Dress et
Property.

DUE ON BALE - CONSENT BY LENDER. Lender may. at its ppbion, declare imrediataty due and payable ait sums secured by thes MOFTGaQe UL
the sale or tranafer, without ihe Lender's prior written congent, of ali or any part of the Real Property. or sny ntares] 0 the Baai Property A
“aiie or tranefer® masns tha CONVEYyRNCe ot Reat Praperty o by nght. fitke of intarast therem whather iegal. banotcia of squibbhe  whather
voluntary of involuntery: whathes by outright sale, daed, iratsiiment anie CONTacT, tand contract. contract for deed. loasehokd teres! with a
tetm greatar than thies 13) years, lesss-option conmtract, of by sake, assgrRent, or tranater af any beneficial mterest 0 Of 10 ANy latwd trum?
hokling title to the Resl Property. of by sy othet method ot conveyance of Reai Property ntorast It ary Grantor 4 8 corporgtion partnerabip
wmrted habiiity company, trarminr 8lR0 h'l::hlh ai'ry Ghenge in owretship of mors Than twenty trva percant (250} of thw Lofing atock e towed At
ntarasta or kmited lebiity company Inereets. a3 the came may be, of Grantor  However thim ophon shall nol e eveiciaad Dy Lender o s ©
sxerciae 1n prohibited by leders! lew of by Aldbams nw.

TAXES AND LIENE. The foliowing ﬁuﬂm relpting 10 e taxes ang lang on the Property are a part nt g Morigage

Payment. Granior shall pay when dus {(and in all events pnos (o denquency! ali taxes payfall laves. apaciBl TAEAY . AsyEsIMEAly A ale
charges CTal nv:pur sarvice chargas lviad againgt of on account of the Proparty. and shali pay when due all claims for work Snre onoon Tor
ssrvicas rendarad or Materiad furmighed to the Property. Grantor ghail maintmin the Property tree of all hen: hawing pofity TVBT DF sguas
the intersat of Liender under this Morigags. SXcept tor the jien of taxes and assedamanis not oue amnd arcopt an othersise provsce? b
tollowing paTeQiaph.

Right To Comteal. Grantod may withhold payment af any i1sx, Axseasmeni. of clanm in connacthon with A grod teth diepuln ored tha
nblwgaetion 10 pay. &0 long As Lender' s miseest in the Property m rdi wopardized 11 a lwn arisad oF 8 {ilgd a3 » result of NONpayMer?
Grantar shall withn Lfteen 115} days ftar the lian enees of, il 5 van s fled. witten fittear: 115 days ater Giantor has nohce 0t the hhng
sacurs the discharge ol the hen, of H equested by Lander, deposit Wwith Lender cash ot a sulhcent corporala suraly bord 1 Gther aso Uiy
pstigtactory 10 Lander iy an amoumt sutficiant 1o discharge the hen pius any cosis and altorneys tees or gther charges that cold 8 fupe as
a rasufl ot 8 foraclosure or sale LNder the hen. In any conteat, Grantor shall delend asall and Lander and shall satisly any sdvetra peigrmen!
bafore antorcamant sgeinst the Property. Grantor ahall nama Lander as an addiional cblgee undar any surely bond turresfed an The

contest proceedmygs.

Evidenca of Payment. Grantor shall upon demand furmah 10 Lender satisiactory svidanca at payment of tho taxas o assersmania Ay shan
authorize the appropriaie qnwrmnntll otficial to daliver (O Lendar at any bime a whittan staterneant 0! the thxes and assassmants Agasnt

the Properiy.

Notice of Comswuction, Grentor shall notity Lender a1 jeasl fifteen {151 days belore Any Wwork 1% ormmencid ATy SEfwCah are furmehed
any materisls are suppliad to the Property. H any machenic’ s fen, materigiman’s han. or othar ban cowkt ha asiarted oo account ab The
work, services, or materisls, Granter will upon requen! of Landar furmish 1o Lender advance asfurancas satisfaciory tn Lender that Grantos

can ond wil pay the cost of such improvarments.
PROPERTY DAMAGE INSURANCE. The tollowing provisions reiatng 10 insuring the Property are 5 part of this hortgage

Meintenance of Inauranca. Grantor shH procure and maintain pokces of tre insuiance with slandsrd axtendsd Coverage angorsementa -
a raplacemaent besis for the tull insursbie value covering all Improvamants on the Raal Property i an smount suthcmnt to Aavoud applo At
ol any coNBUANCE Clouse, and with a atandard morigageo clause in tavor ot Lendar Grantps shail also procure and  maniae
comprahansive. genarsl Hability MBursnce it SUCh coversge amounts as Lander may reguesl Nith Lendes Dmng named as addinsl inaureadr
in such habiity insurance polcles. Additwonally, Grantor shatl mantam such othar insurance  including but not hmited to harerd  busermarn
ntarfuplion an boilar inguranca 2B Lancer may reguare Policias shall ba written by such INELrance companms and 0 such lorm as may bt
ressonably acoeptables (o Lercar. Grantor shall deliver 1o Lender certificatas of coverage hrom sach nsurer contaimng & shpulation that
covarage will hot be cancelled or dimniniahed withou! 3 miremum of tan (10} days’ prior wrntten nobice 10 Lender and 00t coni&nmrg any
dinclaimer ot \ha Insurer's Nability for tedhure to give such nonice £ach nsurance pohcy siso shall wmchude an andorsamant provichng that
coveragh in tavor of Lander wiil not be impaired in gny way by any Aci. OMisson or detaul of Grantor or any other person

A pplic ation of Proceesds. Grantor shatl promptly notity Lender of any loss ar damsge 10 tht Property  Lender mMay mpkes proof of nss T
Grantor Tatis 1o do so within fifteen (16) days of the casualty Whather or not Lendar s secunty I8 impared | ender may Bt oe elachoo
appiy the procmads 10 the reduction of tha Indebtasdnass, payment ol sny len stfecting tha Prgporty. or [(he rpstoration ard repad o The
Property . It Landar slacts 1o spply the procesds Yo raptoration ard rapair, Granlor shat repar of repiace the damagmd or st ye:!
Improvemanita if 8 Mannei satisfectory to Lender. Leriar ahall. upon satigtactory proo! of such expenditure. pay of revhtrse Grantor Mo
tha procesds Tor the repasonabis cost of repsir or realaration il Grantor v& Aot In deteutt under this Mortgane Any oroceeds which Rayn nes
nhesn disburaed within 180 days aftar their meceipt and which Londel haa Ot committed to the repair o restatalior: of the Proparty shall b+
Uasd hiret 10 pay sny amount owing o Lancel under 1raes Morigage, then 10 pay sccruad interest. and the remander. i ey ERAYN b BpDie!]
10 the pancipal batance of the mdebiadress. H Lander hoids sny proceeds altar payment in full of the Indebtedness. such proceeds shatl te

poid Lo Grantof.

Uneapired nsurancs ot Selw. Any unexpired insurence shail :nura 1o the benetit of, and pass 1o, the purchasar ol 1he Properly covered Loy
this Mortgege at By trustee’s sale or othar sele held under ihe provisions of this Marigage. OF 8t eny iorechisure sale ¢! such Property

Growrtos’ s Report on INerence. Upon regquinst of Lender. however nat more (han once & ywar, Grantor shpit turrush 1o Larhet & repart on
ssch axisting policy of ineurence showing: {(a) the name of the inauwer; {b} tha riaks insured; 1C) the smount o! the policy (8] the propatt,
nsured, tha then current replacement value of such property, and tha mannes of determinig thal value: and (el The sxperalon date ol the
palicy. Grantor shail, upon request Of Lentes . hava an ndepeiant appreisar setistactory 10 L anciet deterrune the carh value replacemant

cast of the Property.
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05-12-2000 MORTGAGE Page 3
Loan No 0084 " (Continued)

EXPENDITURES BY LENDER. H Grantor falia to comply with any provision of this MOMQage, of if ary BCHON O PFDCORARgG 13 COMIMENCRY That
would mareriaily sflect Lender’s {pterests in' tha Property. Londar on Qrantor's behetl may, but shall nat b requred to, [a%e vy action [hat
Lander deams apprmopriste. Any amoum thal Lender o i a0 doing wifl bear iterest ol the rate prowided for m the from tha date
mourred or palkd by Lenter 1o the date of by or. All such expensas, st Lender's option, will (al be payable damand. (b tw
acdded to thw balance of {he Nots and ba mwhmﬂmmvmmmwutHdedmmm {5} e
1wrm of any applicable Insurance policy of B the remaining term of the Note, or (cl be trestad se » balloon payment whuch wil be due and
payable at the Note’'s matwrity. This also wik seture payment of these amounta. The rights provided for in thas DETAgraph shall Le .~
sddition 10 any other rights or sny remadiss witeh Lander may be entitied on sccount of tha default.  Any such action by Lender shall not be

ﬁwnmmlmam»umwwm“mmmwwmhaumd,
WARRANTY; DIFENSE OF TITLR. The tollowing provisions relating to ownership of the Property aro a part of 1tus Mortgaga

Tide. Grasior warrants thet: (al Grentor holds Qood pnd marketable ntie of record 1o the Property n foe mimple. troe and clear of Al iene
and encumbirances other then thoss 53t forth In the Ml Property description o In any itle INsuTance pokcy. tithe roport, or hinal hitte Ajsere
issued In tavor of. snd acoepted by, Landar in Sonhchion with this Morgage. and  [b) Grantor has the full sghl. power Aand authon! o °
sxecute and deliver this Mortgape to Lender.

Defense of Tite. Subject 10 tha exception in the paragraph abowve. Grantor warrants arid will torever defend the hitle 1o the Property syar -
the lewful clawns of all persons. 10 the eyent any action or proceeding 19 commenced that gquaslions GIANIOT 4 e ar The (nlarast e
under this Morgage. Grantor shall dafend the sction at Grantor's axpense Grantor may be the nommal party 0 such proceeding o
Lander shall by entitied o participate in the procesdng snd to be reprosanted 1 [ha proceeding by counssal of Lendar’s own chor ¢ a0 !
Grantor will deliver, of Cause to be duhversd, to Lender such matrumants as Lendar may fequest lrom tume tn hime 1o paomid s !

participation.
Compllance With Laws. Grantor wafranis that the Property and Grantor's use of the Properly comphas with aif axisting apphcable taw s
ordinances. and regulstions of governmental authoritias.

CONDEMMNATION. The following provisions releting to condemnation of the Froparty ars a part ol ttue Mortgage

Appliostion of Net Procesds. If sl or any pert of the Proparty 1a condemned by eminant domain procaedings or by ANy proceeding -
purchass in leu of condemnation, Lendisr may at it election raquire that all or any port:on of the net pocaads of the award be apphe] !
ihe Indebiedrnass of the repair or restotetion of tha Proparty. The net pioceads of the award shall mean the award atter payment ! a
rassonable costs. axpensen, and altormneys’ fees incurred by Lender in connection with the condamnation

Prooeedings. | any procesding in condemnation is liled, Grantor sheil promptly nonhty Lender i writing. and Geantor shad promptly laxr
such steps 8 May De necCsssdry o detend the action snd ocbtein the award. Grantor may be the nominai parfy in such proceeding Lt
Lender shall be smtitied to participate in the procesding and 1o be rapresented n the proceedng by counsel of its own chowe snd Gractor
wiil deliver ar cause (6 be delivered to Lendsr such inslruments as may be requestad by it from e to ma 1o parmit such parhiciGBRtio:

IMPORITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviswons retating 1o governmentsi 1asrs
teas and charges ara a part of this Mortgage:

Curtent Taxes, Fess and Charges. Upcon request by Lander. Grantar shall axecuts such documanis in addiion In thus Morigags and fare
whatever other action is requested by Lander 1o perisct snd continue Lender’'s hen on the Aest Property Grantor shadl roamburse Londst 1o
all taxes. o8 deacribed below, together with &l expenses incurred In recording. partecting of contnuing this Morigage wnclucding werlbuoy!
imitation all 1xes. feas, documentary stsmpe, end other chargea for recording or registenng This Morigagpe

Taszses. Tha fotiowing shall congtitute taxes 1o which this section appiies: (a8} a specific 1ax vpon this type of Morigage o sty Al or By
part ot the Indabtedness secured by this Mortgage; (bl a specitic tax on Grantor which Grantor 1 suthonzed or reguared 1o dedhact frorr
payments on the Indebtedress secured by this type of Mortgage. (c) & tex on thia Type ot Mortgage chargeable pgans th Lardet of The
nolder af tha Note: and  {dl & specific tax on sl or Bny porton of the Indebladness or on paymanis of phncpal and nteresl Madke Dy
Srantor.

Subsequent Taxss. it any tax to which this section appliss is anacted subssguent 'o the date of Hus Movigage, thws event ghall have the
same atiact ms an Evant of Detault {se defined below], and Lendet may axarcize any of all ol I1s AvpisDie remadies tor an Event of Dotaun
as provigsd baiow unisss Grantor sither (s} pave the tax before it decomes dalinquent, ot (b) contesis tha !ax BS provkied showe m the
Taxes and Liane saction snd deposita with Lerxlier cesh or a sutficient corporste swrety bond or othar sddurity sstisiactory 10 Lendes

SECURITY AQREEMENT: FINANCING STATEMENTS. Tha following Drovisona relatng (0 this Morigage aa a secunty agraemant Ate & LA <!
rwa Mortgage

Security Agressnant. This instrumant shall constitute 3 secunty agrasmant 10 tha axignt ANy of the Froperty constitules Tirlures o grhe
pacsonal proparty. and Lander shall have sfl of the nghts of 8 secured party under tha Umiinem Commercial Coda ns smended from ime 1o

1ima.

Security intersqt. Upon request by Lender. Grantor shall axacute hnancsyg stateamants and taks whatever nihet acfian 3 requesinit 15,
Londer 1o pertact and continug Lender’'s sacurity interast in the Aants and Personal Property  In addition 1o recording thus Marigage «n the
ranl proparty records, Lander may. 8t any thme and without forther suthonzstian from Grantor, hie eaeculsmd counterparts Copems o
raproductions o this Mortpege a5 3 financing statarment.  Grantor shelt resmburse Lendar for al ewxpanses ncurred i partecting o
continuing this security interest. Upon defauit. Granior shalt assembia the Perscnal Propotty 0 @ manner and at & DISCe reasonibiy
convenent to Grantor and Lender end make it availsbis o Lender withun thiee {3) days atter raceipt of wnitan demand from Landet

Addresses. The mailing addressas of Grantor (debtor) and Landar isecured party!. trom which mformabon concerming 1ha Security witeinss
granted by this Mortgage miry ba obteirmd (each ss regurad by the Umiform Commarcial Cods). afe a3 118167 on the trsl page of e
Mortgags.

FURTHER ASSURANCES: ATTORMEYAM-FACY. The lollowing provisions ralating [0 further assurancas and sttorney n tact are a part ot the

Mortgags.
Further Assurances. At sny tima, and from time 1D Ume, Lpon request of Lender Grantor will make, axacutd and debver of will _susa 11
ne made executed or deliversd. to Lender or to Lender's deaignes. snd when requasted by Lende . caus® 1o be Hied. recorded tnlied
rerscorded, a8 the case may be, auch times and in such oHices and places as Lander may daam ADOrODriAta. any and all auch Mortygages
deeds of trust., security deeds, saCurity sprawments, finsncing statemaenis. continuation stalaments. nktruments of Jurther aasran s
cartiticsiss. snd other JoCuMents as may, in the sole opinion of Lender, ba necessary of desiratde 0 orclar 1o alfectuste complela porfact
continua, or preseive (a) the obligstione of Gramtor under the Note thie Mortgage, and the Aslated Documents and (D) the hens anul
sacurity interests croated Dy this Mortgegs aa tirst and poor hens on the Property. whether now owned of harasfter acquired by Cyr mnibone
Uniess prohibitad by law or sgreed 10 the contrery by Lander in wiiling. Grantor shall reimburse Lander for all costs and gnpaneess nourted
0 connaction with the mattess rafermed 1o n this paragraph.

Artorney-in-Fact. It Granter falls to do eny of the things referrad to in tha praceding paragraph, Lander may da &0 fese mrwl n the narme o
Grantor ang at Grantor's axpenss. For such purpoees. Grantor heraby wwrevocsbly appoints Lender as Grantor s afforney tact for e
purposs of making. sxacuting, delivering, fiing, recording. snd dommg aif other things as may ba nacessary of (desrable | ander & 400
opimion, 1o accomplish the matierns reterred 1o in the precadig parsgraph

FULL PERFORMANCE. !f Orantor pays 8il the indabledness. inchading without hmitaton adl advances secured by this Morlgage when dogs  and
oiharwiae performs all the obligetions impossd upon Grantor under This Miortgege. Lender shall execute and debyer 1o (Granmtor & mulabde
satiachon ot thia Morigege and suitable statements of tarmmaton ol any tnancing statemant on lile evidencmyg Lender 3 secunly ntesest .o
tha Renis and the Personal Property. Grantor will pay. if pacmitied by apohcable law . any rassonable termunanon tre s determined Dy i eoede
from time [0 [,

DEFAULT. Each of the iollowing. at the option of Lendar. shatll conatitute an event of default I"tvent of Detault '+ Lnoar this Morigegs
Dafault on iIndebietness. Fallurs of Grantor to maka any payment whan due on the indobtedrass

Default on Other Payments. Fallure of Grantor within the bme required by thia Mortgage tu make any paymant for tAXEs NF Nk ancs
any other psymant necesssty 10 prevent filing of or to aHect discharpe ol any lisn

Compllance Default. Faiure of Gremtor to comply with any other term. obligation, covenanl or condiion contained n thes Mortgage the
Note of in sny of the Related Documents.

Default in Faver of Thisd Parties. Should Grantor default under any loan. sxtansion of cradil. securnty agteamant puwchase of saien
agresmant, of any ot SYreeman?. m favar of amy Oothar cradiior of person Thal may maternally aflecli any of Grentor's peopuity o
Grantor's ability to repey the Note or Qrantor's ability to parform Grantor's obligstiona under this Marigage or any of 1ha Raiais
Cocuments,
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Faise Statemants, Any warrany, mprulniﬂhnurmwn mads or furniahed to Lendes by ot on bahatt nf Grentor undar 1his MOrtgage.
ththhtnurtrnﬂﬂltudwuiﬂlmnﬂmmmmt-MIm.m"nwmltﬂitkﬂlnﬂmfww |

Detectiva Collsterslization. ThhummmvnfﬂuimmudDncumnummhnnhmm-ﬂ-ﬂ:ct ivchuding tedure of any
*.

mlﬂuﬁduumumcmmuvﬂd-.wwumi_mmmMnmmmm-wu-mﬂ.

inaolvency. The dissciution of wmhmtotl of :Grantosr's sxistence &4 3 Qoing. butingas, the INschwency of Grantor, the spgontment of a
recaiver for arvwy part of Grantor’s property.. vy SEMpAMENT for the benafit ol creditors, any type of creditor Workout. of 1he commancerrr
ﬂ_wmmwqunmumwm sainet Grantor.

Poresiowure; Forisiture. oW, Commencament of loreciosures of forteitucs proceedings. whather by i proceadng et heto
anﬂnﬂrw. wmmmma Dy any govarnnentsl Bgency BgMNRat eny al the Property Haowewar 1hs
subsection ghalt not mmnmdnmmmhv Grantor 8a 10 the validity of ressonsblenass of the clarm which m the bata
ol the loredagure or lorafelbare proceeding, provided that Grantor guves Landsr written notice of such clamn and furreshes raserves ot o
mwmmwdmmﬂrﬂwmw.

Sreach of Other Agreament. ANy breach by Grantor under the lerms of sny attwer agreement batween Grantor and Lemer that ™
remadisd within sy grace period provided theremn. ingluding withou! limraton sny agreement concarmng 8ty D BOInesy o T
obligation of Grantor 10 Lander, whathet existing how or later

Events Afmcting Guaranior. Any af the precadthng wvents OCCUrs wilh respect 10 any Guatantor of any 0! the imdeblednmas oo ar.
Guarantor dies or becomes incompetent, of Tevokes of disputes the validity ol or Ishikty undar any Guaranty of tha Indebisiness

Adversas Changs. A matarisl adveras change cccurs N Geantor’s hnancial condiion. Of Lander Dehawes the prospect b paymest
pariormance of the Indebtadness is impsirad.

inasourity. Lender \n good tpith deams itsall iNBDCUTA

RIGHTS AND REMEDIES ON DEFAULT. Upon tha DUCUmancd ot any Evert of Deteult snd at any Lime theteaiter, Lender a1 1% oproe ma,
axercise any one of more ol tha loliowing rights and remedies, n aaditton 10 any other rights or remadses provided by Taww

Avostermte indebtedness, Langsr shall have the right at ita, option without notice 10 Grantos 10 declars tha sntire indabisdness P e
due snd paysbie. nChling eny propay il panalty whech Grentor woukl be requyred O pay

UCC Remadies. With respect 10 all or afry part of the Personal Propsrty, Lender ahall have ali tha rights snd remerdes ot J ARt Aty
undet the Unitorm Commarcisl Code.

Callact Remvta. Lander shail have the right, without notice Lo Grantof, (o lake possesson of the Property and collect the Rants, inciuditn,
amounts past due snd unpsid, and spply thd nat procasds, over and above Lender's coats. againat tha indebtednass  in lurtherance of this
right. Lender may requite Bny wenant or other usar of the Property 10 maka paymants of rant or uss tese dractiy 10 Lmrwiar |t 1t Reanty are
colectsd by Lendar than Grantor rravocably dasignates Lender a8 Giantor’s attormey in fact 10 andorss inglrumenia racsved i payMeEn:
tharso! in the name of Granter 8ng 10 negotiatd the vame and collect the proceeds Payments by tenents of other UBIME 1O Leoder
reaponas to Lander's demand shell aatisfy the obilgaixms for which the paymants are mMacs. whethat or not any DIOpe? grounde too the
demand sxisted. Lander Mmay axerciss ite rights undar thia subparagrapt edther n person. by agent, of tThrough A receves

Appoint Receiver. Lancer shall have the right lo have 8 racerver appCinted 10 tAke POSsBIHON of BH of Bny part 0! Lhe Progedty aith the
power to protect and pressrve the Property. 10 operate tha Froperty preceding forecloswe or sale. and ta cotect the Rents from the
Praoparty and apply the procesds, over srd above the cost of the recaivargship. sganat the Indgbtiednest The recaiver Miy Mfve v 1 Hheo
ponc 1t parmittesd by low. Lendar's right to the sphomtment of & racaiver shait axat whether or QT the ppparent valoa of the Prigw: T,
axcasdd Ihe IndabDisdnass by a subsiantial smount. Emptoymant by Lander sha!l not msquaitty 8 person from serving 8% PRETIIR L

Judicial Foreciosura, Lander My obtsin s judicial decreo torellosmng Gramtor's «ntereat in ali or any part of the Propesty

Sade. Landar shall be authorized (o Loke POosABEsOn of the Property and, with or withOwt taking such possusinen  aftel Qiving
natice ol the time, place and terma al sile, togethes with a dascrigtion of the Property to be sokd, by pubkcation once 3 wWaak tor 1twee {3
LUCCEEIvE WoEghE 1N BOME NBWSDEDEY publiahed in the county 8f counties n which the Repl Proparty to ba s0id +» foceted 1o mati e
Property (Of such part of parts tharen! an Lander may {rom Lima & tme 8lct 10 asll) 10 frant of the lront or man donr of 1w Courthouse o
vha county in which the Progerty 1o »a soid. or » subsiantial and matenet par (hareo! s located. @ public oulcry. 1o The Feghest twclcler o
cash. |f thers i Raal Property 10 Mg $OM under thie MOMgagys (¢ mord than ene county. pubhcation shall be mada 1n 8B Countios whate [he
Awal Proparty to be soid 18 iocated, H no Newspaper W published 1n By county m which any Heal Propedly 1o De sokd w» Iocated the Notuw
shall be publishad 1 & NOWBDINN pubtished in an adioining) county tor three (7! succesaive weaks  The salg shall he halkd belwess tThe
hours aof 11:00 a.m. and 4:00 p.m. on the aey designated for the exarcite ol the power of sk under this Mortgage Loreder may Dud al
any sale had under the lerms af this Mortgage and may purchasa vha Proparty tf the tughast biddes thutefore  Grantor heralyy wdrons a7y
and sl nights 1o hava the Fropery marshalled.  tn axarcraing te nghts snd remadies. Lender ahat be frae to sed Ml o ey part OF The

Propatty |0gether of saparately, it ONS sale ar by saparale salss

Deficiency Judgment. H parrutted Dy apphicable law, Lenddl may obtain a judgment tor sny dehcency remaming w the ndabtedrmwss 1o
to Lender altar Apphcstion ot il amounts received trom the exsrcise of tha nghts provided in ths B8CTLION

Tensncy &t Sutferancs. If Grardor rHAINE In possesinon af tha Property alter the Property 14 sold as provided above or Lende Shia TRV SILL
bacomas antitlad to pnll“linn af the Proparty uon datault of Grantor, Grantor shal bacome a tenani A1 aulterance r! | erwber or The
purchasar of the Property and shafl. st Lender's ophon. githar ial pdy A reasanable rental tor the use of the Propedty f thi vl @ie the
Property immediately upen the demand of Lander.

Crther Remedies. Lander shall have ai! other rights and remedies provided in this Mottgage of rhis NOte Of avasable al [Aw o 0 #gutty

Sale of the Property. To the axtent parmitted Dy appbcable taw, Grantor haraby warves nny and ail nght 1o hawve tha property mamshaled
In axercming Ha nghls and remedies, Lender shail da frea 10 gali all or any pert of the Propmfty togather nr saparately n one asim or by
separste salas. Lander shall be entitied to bid &t any pubhc saie on all or any portion of tha Proparty

Notice of Sale. Lander shat giva Grantor raasonable notica of tha hime and pisce of any pubhc sake ol the Personal Propurty of ol the bme
sitar which any privats saie of other intendoed digpomhon of the Personal Property 3 to be mace Resscnable notice shatt maan notie
qiven Bt lsaet ten {10} days bators the Time ot the sala of disposihon

Waives: Elaction of Remedies, A welver by sny party o! 8 breach of @ proviaon ot this Mortgage shall not onsthitute 2 & éiver ot oi
prejudice tha pmrty’s rights otherwiss to damand stnct complience with that provision of sny othwr provawon  Electon by Lended 10 putaur
rry ramedy shall not axciude pursuit of sy other remedy, and an slection 16 make expenditures cf take schon o posform an obhgaton !
Grantor under this Mortgege attar tathure of Grantor to partorm ahall not atfect Lender’s nghl to decleds & datawt snd yxarciee 1k Jemesdes
unclar thus Morigage.

Attorneys’ Fees. Expormes. |t Lander matitutes sny suit of achon 16 anforce any of the 1arma of s Mortgege Lender yhall e enAtTes |
racover such sum as the court Mmay scjudge reasanable Ak atiorneys’ tess at tnal and on any sppest. Y/hether of not any cowl achion
rvolved. all ressonable sxperaed incurred by Lendae that in Lercer's OopiriQn are Nacessary nt any nme bor the protachan of e mnlernst o
tha aniprcement of s nghts ahell become o part af the Indabledness paysbie on damsnd and shall bear mlgrgst fram the date !
pxpanditurs until repaid at tha rate provided for in the Note Expanses coverad by thes paragraph include  withaut Lmiabon Fuy v B
sutyect 10 any Emite under apphcable law. Lender's pitorneys fees and Lender’'s legsl expenses whethar nt not thare 1s & lawswt ncheding
attornaya’ feas tor hanhruplcy proCesdings (inciuding etforta 10 mochty of vacste any automahc stay Of iInunclont appaais sl arg
anhicpated  paot-pedgmaent collaction servicea. the cost of anarching recards. obtamnmng nive repoits ncluding forecinsuie repaniy
aurvayors’ reporns. and Iprnil-'ﬂl-ll'hlll. and tite nsuwrance, to the axtenl parmutted by appic abie toa  Grantor alae wil Diyy ANy el antd
n addition to all othef sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any Dolila undar thws Mortgage, inchuding withoul LHmiration any natice of cdetaddt and ary
notica of sele to Geantor. abell be In witing., may ba sant by Ieleiacsimile funiess otherwad raquited by lawl. and thall be affachive wher
actuatty deliveresd, or when teposited with o nationally rocoghized overmght couners, or. {4 maisd. shalt be deamed alleclive when Jeposited o
the United Sistes mail test class, certitiad oOr repisterend mail. poslage orepaxd. directed 1o the sddresses shown nese (h Deginngwg Wb thas
Mortgage. Any parly may change Hts sddress tor noticos onder this Mortgege by giving lormal writen natica 1o the othe: parfas specltang
that the purposs of tha notices i to ¢hange tha parly 8 address. Al copies of nolicas of toreciosuwre brom the hohter n! sty mn which has
prionity over this Morgage shal! be eent to Lender'a address as shown nasr the beginrung ol s Morigage For nothca purposes ey

agrees to kasp Lerier informed st ait tmes of Grantor’s cuiTent acdress.
MISCELLANEOUS PROVISIONE. The following misceilanecus providions are & Part of Tris Morigage
Amendments. This Mortgage, togathsr with any Retotad Documants, constitutes the entire understanding and agresment at the partes as

- Pl X RN T L

 tas il
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to the mattara sat forth in this Mortgage. No siteration ¢f or amendmant 10 tres Mortgage shall be eftective LW SS IV INt WG and

gigned by the perty of parties $apQM 10 ba charged or bound by the altaration or amendmaent.

Anusal Reports. 1t the Proparty s lor puiposes other than Grantor's residence. Grantor shad hrrugh 10 Landar upan requesl. @
cortitied statement of nat OpETETING recefvad from tha Property during Gramor’'s previous tiscal yesr in auch fommeend delinl 88
Lamcder shafl requive. " Net apbrating wcome” ghall maan sil cesh racaipts from the Properly less all cagh expanditures Made N JONMECTON

with the operation of tha Property.

Agphcable Law. mwmmmﬂmmmWWmemsmmnm. Subgect (0 the provisicns
mm.ﬂm“hmwﬂmnw with the lsws of the Etate of Alsbama

Arbhratien:. mﬂmwMHMMNWWﬂmM—W jount, or chass n
m.mmmw-mmﬂmmmmmmm. ohall ba srbitrated pursuant 10 the
miws of the American Asbitrasion Assonietion, Hpon requeet of elthes party. Ne sct to take or dmpose ot any Collateral shalt constitete o
waiver of this arbitration pOresMaNt Of ba prohibited by thes arhitration sgreemant. Thus ineludes, withoul [Hmdatnn  phiamng W Rpuos LY
raliat or 8 AMpPOTary reatr@ning orger, TWOKING 8 pOwer of snie under any deed of trumt of maorigage. obtairwng a wnr ! atla o VY
impasition 01 8 recever; of exorcising sny rights ralating 1o parsonal property. ncluding taking of disposing 0! such property e ith ot ettt
H..Id-jrﬂill process puisua to Article 9 ol the Unilorm Coimmaercaal Coda Any duputes, claims, or CONTIDYeris coneaining thas taa st
ragsonablgness of any acl, of axarcise of sny right, concernmg any Colatersl, ncluging any clém 10 rescing . retarm  or nthars e mabd,
any egreemant relating to the Collaterst. ahell sEc be atbitrated, provided howsver that nG arbatrator shail hawe 1he nght of the goweas &
amoin ar rqatrain ary sct of any party. Judgmaent upon any award rendared by any Arbarsity may ba antersd o B COHT DBk TR

jurisdiction. Nothng in thia Morigage ahal preciude any party tram seaking eguwtable rebel trom a court af compelent purisdsc oo Tt
atatute of Rmitations, sstoppel. waiver, laches. and simiiar GOCIHNes which would otherwsse De spphcable «n an achion browsght by 8 (e

shall ba spplicable v any srbitration piccaeding, and the commancemant ot mn sebitraton procoeding shall De deamad The [OTemencement
ot an action for these PUrpOEes. Tha Federal Arbitration Act shall sppily 10 the conatruchon, ntarprelstion. and entofcarmen ot this

arbitration provison.
Caption  Caption headings in thie Mortgege are for convenience purposas only and are ot 10 be used 10 ntarpeat or dotine 1t
provisions of this Mortgage.

. There shall be no margarl of the interest or eslste created by thes Morigage with any other intersat nf pslate 10 the Proparty at any
time held by or for the benefit of Lander ih any capecity, without the wntten consent of | ander

Severgbiltty. 11 » courl af CoOMptent Mﬁm fids any provimon of this Morigage 10 bW mvalid or unenlorceabie s 10 Aty PBIILD

clroumetance, such linding shall nOt that provisicn nveld of unenforceatie pa 1o any Othar peraons of circumelancas 11 fasadia
any auch otfanding provision shadl be o be modified to be within the umits of antorceability of vehdrty, haowever, ! 1he DTte g
provision cannot be sa modified. it shatt be stricken and sil othar provigiong of the Mortgage in all other respoecis ahatl remad w bt arvl
anforcasle.

gSuccessors and Asagns. Subject to the wnitatione stated in thes MoriGageé o0 wraraler of Grantor s nterest, thus Martgege shall ba berdny

upon and inure tD the nerafit of the parties, thell BUCCUASOrS snd pasigna. M ownarahip of the Proparty becomes vesiad It & patech cpttue
than Grantor, Lender, without notice to Grantor. may deal with Grantor’ s successars with reference 10 thes Mortgage and (ha ingebimdneas

by way of forbagranca of axtension without relessing Grantor tram tha obligations of thva Mortgege or liabihity undaer the Indaliednoess
Tuna s of the Essence. Tuns of the sesence in the pertarmance ol this Mortgegs.

Watver of Homestsad Examption. Grantor hereby relassns and wianos ati nghts xnd banahits ol the homaestead axemalnn (aw? r:t thee S1ate
ot Alabama as to all InCebtechass sacured by tThis Mortgage.

waivars and Consesms. Lender shall nat be deernad 1o have walved any rights gnder this Maortgage tor under the Ralntnd Doouments
gnless such Watvaer s in writing and signad by Lander. NO delay or omrsson on the parn of Lander i axarcismg any nght shall opetale 8% 0
whiver of such right or iy other ght. A whiver tw any perly of a provison ol this Morigage ashalt not conahitule 3 woaem o or prequds e
1he party's right Htharwise 1o dermand stnct compliance with that provisan or any othaer prowson  No pnot wiive: hy Landear oaf A0y
raurss of deshng belween Lancer and Grantor, shall CONBLtUIA B wWaivar o! any o Lender's rghls of Ny of Grantor s obhations as o 87,
[uturs tranasctions. Whgneve! conassm by Lendar in reguired n this Mortgege. the granting of such conaant by Lander in #ny T.11E Tall A AV
not conatitule cCOntinLAng conaent to subsequent insiarcas where such COnERNT 14 recyuneed

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTOR AGREES TQ IT§ TERAMS

rviS MORTGAGH |8 GIVEN UNDER SEAL AND IT 16 INTENOED THAT THIS MORTQAGE 18 ANG SHALL CONSTITUTE AND HAVE TME EFFECT
oF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Jackis Willlamas Co., nt.

Ll o [BRAL)

oy ——d et

STATE OF __Alabama e )
) B
cOUNTY of _ Shelby . b

R e — ——— — e B

. the undermgned authority, a Notery Public in snd tor saxd counly m amd state. heraby certily that Jeckie Wiliams, Prasidemt. of Jackw
witiame Co., In¢,, 2 corporation, is signed. to the loregoyy Mortgage and who & kndwn o Mma. scirnowledged beiore ma on vrwg day Thal berwy
mintmad ol the contents of ssid Morigage. he or she. &8 such otticer and with full authorty. axecuted the Samo voluntardy 15¢ snd ak trn el ot

said corporstion.

Gh-nmﬂlmvhﬁldlmln‘lﬁnﬂuﬂﬂ'h 12eh  deyof May - 20 034)

[ L}

Public

1 commiason 6K _ gPBIRNSORGH K. v

NOTE TO PROBATE JUDGE

This Mortgage OIS opan-and or fevolving Indebtecdness with residentisl resl property of ikerests. theratore. under Bacton &0-22-2(1b.

cmmmw?u,-m.mwmmmmwmmmmm-:.mmmnmwnm
thﬂﬂilﬂlﬂumm:ﬂl wmm.mnummmwmmummm
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