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'CONSTRUCTION MORTGAGE
THIS 18 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE I8 between Jackie Willams Co., Inc., whose address is P. 0. Box 598, Cholses. AL 35043
(referred to below as "Grantor”); and Regions Bank. whose address is 2984 Pelham Parkway, Pelham, AL 35124

(referred to below as “Lender”).

QRANT OF MORTGAGE. For valushis conslderstion, Grantor moriphges, Qrants, bargaing, sells and conveys to Lender ail ol Grantot s rghi
e, #nd intersst in snd to the folowing Sescribec real property, togethar with ail exsting o subsequnntly eracted or attixed Dukdengs
improvemants and lixtures: afl sssements, rights of way, and sppurtanances, all water. watar nghts, watsrcourses and dich nghts (nciuhing
gtock in utilities with ditch or irrigation rightall; arxd all other s, royaities, and profits relating to the raal (roperty. ncliuding withou! irmrtator
sl minarais, oil. gas. geotharmal and simisr matters, located in Sheiby County, State of Alabama (the "Real Property " ).

Lot 128, according to the Survey of Summerchase, Phase 3. as recovded in Map Book 25, page 856, in the

Probata Office of Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property ot its sddraes ls commonly known as Lot 128, Summerchase, Calera, AL 35040

Grantot presently psmiQgns 10 Lander all of Grantor's Fighl, {itle, arwd nterast 0 and 10 Al teases o! the Property and ail Aenta Trom (he Propeect,
in sddition, Grantor grants to Lender 8 Uniform Commarcisl Code secunty intarsat m the Parsonal Property amnd Reants

GEFWNITIONS. The tollowing words shall have the following mesnmngs whan used n this Morigage Terms not otherwige delingd mn Lhe
Mortgags shall have the maanings attributed t0 such terms 0 e Uniform Commaercial Code AN relerences to dollst amaunts shall mear
amounts in law iyl monay of the tinited States of America.

Gramor. The word “Granter™ means Jaokis Willams Co.. iInc. The Grantor 18 the mortgagor under this Morigage

Guaremtor. Thw word "Guerantor® melsrs end inclaoes withcut himtation each and all of the guaraniors. surelwes  and acoommoedat
parhes in connection with the indebtednisas.

Improvements. The word “imgrovements” maans and nciudes withou! lmitahon all oxabng ad future IMEFOvEaMERTY  thahdiegs
structures, mobile NOMes aHixed on the Rasl Property. facilities, addibions, raptacemants and athgr contiruchan nn the Repl Properly

indebtednass. The word “ingebtednsss™ mesna all pfincipal and interest payabie under the Note and any AmMmounit SxpwIWIB Of Advan £
by Lendsr 1o discharge obligations ot Grantor of expsnses :ncurred by Lender to enforce obligations of Grantor undie thas Motigage
together with intarest on such amounts a8 provided in thie Maortgage

Lander. The witd “Lender® mbsns ReQions Bank, ita Juccetsoss and sstgni The Lender 13 the morigeges under 1 Mornigage

Morigage. Thea word “Morigage”™ meens thia Morigage batween Grantor and Lender and includes withou! hmitatan s assgnments st
security interest provisians relsting 10 the Personal Propesrty and Rents.

Note. The word "Note® means the promissory note or cradit agresmant dated May 12 2000, in the originai principst smount of

$£81.000.00 rom Grantor to Lender, togethar with all renswals of axtensions of. modlications o! rehnancings of  consobdatung !
and subatifutions for the prOMiascry Note OF sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Porsonal Property. The words ‘Personal Properly” mean all aquipment, fixturas, and other arfickes of persGAal properly naw or heroafier
owned by Grantor, and now or heresfter atisched or alfixad to the Real Property. 1ogether with afl sccesswons [3arts. & pichtans T oan
raplagements of, and all substitutions tor. sny of such property. snd together with ail grocoeds nchxhng without iruthition Al wmsurean

procesds and refunda of premivime] froMm any sale oF othar gisposrmon of the Property
Property. The word “FProperty” means collectively the Resl Property and the Fersonal Property
Aeal Proparty. The worcs "Resl Proparty® mean the property, intereats snd nghts described abava in the “Grant ot Morigage ™ sechon

Reisted Documents. The words “Relstad Documants” mesn and include without lirrutation all promaasory notes cradil agraemants oar

agroements, arvironmentsl SQFaRMants, gustanties, sacufily Bgresmants, mortgages. deeds of trust. and afl other ingtruments. asgreements
and documents, whethar now of haresftsr sxiating. executed in connacton with the Indebisdnesa.

Renms. The word “Rents” means sl praseni snd future fants, ravenues, INCome. msues . royalties, prohts, and other baratlity defived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT Of RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSOMAL PROPERTY IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNERS AND (2} PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATOAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERAFORMANMCE. Excopt ss otherwisa provided .n this Martgage. Grantor shall pay o Lender sll amounts socured by Than
Mortgage as they bacame dus, and shalt strictly perform all of Grantor's obbgatons under this Morigags

POSSESBION ANC MAINTENANCE OF THE PROPERTY. (irantor ayrsas thal Granior's possession and use of the Property ahall e Qowermed b,
tha following proviscng:

Posssashon and Use. Untd in dafault. Grentor may reman 10 possHssion and contial of and operate s~ mAanage the ProgserTy am? o ille.
the Rents from tha Property.

Duty to Mainthin. Grantof shall mantain the Progerty in lanantabie conditon and promptly peclorm all repavs  tupdacaments  aru
MBNENENCe NICESAATY [0 pressvrve e velus.

Huzardous Substences. The terms "hazsrdous weals ™ “hazardous subgtance ” “disposai.” “reliase.” arvd Tthreataowd rolaane T % usaevt o
this Morigage, shail have the s&me Mesnings as iat torth in tha Comprehensive Enwirornantsl Respense. Compansaton. and Loty At
of 1980, as amended. 42 U S.C. Section 801, #t seq. 1*CERCLA"), the Supetiund Amendments and Aesauthonzatbon Act of 1988 Pyt .

No. 99-498 ("BARAY), the Harardous Materais Trensportsticn Act. 49 U.5.C. Section 1807, ot saq.. tha Resouwrce Comservatgn grd
ARecovery Act, 42 U.S.C. Section 8901, 8t seq.. of othar applicable state or Federsl laws. rules, of reguiations sdopind pUrELENt 1o Ay <
the foregeoing. | The terms “hazardous walits” and ~nazardous substance” shal miso include. wiihout limitstion, patroleum Bnd petroleur
by-products or' any fraction tharsof and ssbastos. Grantor represants and warrants to Lendar that (A Dunng the pencd ot Grantos »
ownership of tha Property, thers has been no use. genarstion. manulacture, atorage. treatment, dispossl. releasa of Threatened raleass '
any hazardous 'walle or pbstance by sny parson on. under, about or from e Property. (D} Grantor has no krowhedoe al. of resscn 1o

!
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' batieve that thets has bDeen, exCopt o8 praviously discicssd to and acknowiedged by Lendar w» writhg, ) any use. generphon
manufacture, storage, traatmang, gispoasl, releass. Of thrnatensd relssse of any RAZerdous wasle Of aubatanCe ON. unded  SDOUT of from tha
Proparty by any prior owners of cocupants of the Property of (i} any actusl of rhreataned litigation or clams of any ind by 8y Derson
relating W0 such matters, and ic) s praviously ieciosed to ond scknowladged by Lender in wriling, [t raiihar Gpantos Nol eny
laant, CONMIACION. agert of othes usar of the Property thell uss, genshete. manufscturs, store trest, diapose of of rivlaBg By
hatardous Wests of SUDSTSNROS 0N, under, aboul o from. the Pyoperty and [} any such actwity shal be conducted n comphanca with s
appiic able federal. stata, and lOCH laws, reguiations and ordinsnces. InCiuding without hmitation those laws, regulatons. and o Chl NG &5
describad sbove. Grantor authorizes Lenger end its agerts 1o sntar upon the Property 10 make such inspechions and lesis. a1 Grantor &
eXpanse, M Lahder My desmn sppropriate 10 determing compiance ot the Property with s section of the Mortgage Any mepechigns of
tests made by Lander shalt be for Lender'n purposes only end shall not be conatrued 10 creste any responsbulity or iabiity on the pat -t
Lander to Grantor of to SNy other parscn. The rapresantations ond warrantias contsined hefain sre bated on Grantor s Jdue drigencs

the Progery for hEzerdous waite pnd harardoua substances. Gramor hareDy (81 rewmasss and waives any tulure clama
againgt Lantder 1 indemnity of contribution in e svent Grantor becomes able for clesnup or ather Coute under any such laws sl ot
agreas W indemnity and hoid harmisss Lender sgainst any snd all clams. losses. habditias, demagas pennities. and sxpensms whioh | srdnar
may dicectly of indirsctly sustain of suffee resulting from a breach of thes sechion ot the Morigege of a3 & consaquence of any e
ration, manutscture, storage. disposal, rolaase of thrastened releass of 8 hazardous waste of subsisnce 0N The properhes e
pravisions of this ssction ot the Morigaga. including the obligation to mndamnity, shait survive the payrmant ol the Indatitmdneas Aiw] 11
aptigtaction snd mcaonvayance of the lien of this Morigege and shall not ba affected by Lendar s gcquisilion A1 any nTerns! o e Propet,
whathar by foreciowure of otherwise.

YT Waste. Grentor ahail NOt Caule, conducl of POrMIL ANY MNUSATCE Nnof camm, parmit. Of qutfer any siHpgung of of waste or oo t
the Property OF any portian of tha Property. Without Emiting the ge-nnmliw ct the foregoing. Grantor wil not remoye of grant 1o any L
party the right 1o remova, BRY timber. minerals (inclhuding od and gasl. sod. gravel of rock products without tha poot wHT1Rn LOonEanT ¢!

Lendes.

Removal of Enprovements. Grantor shall nol demolish or remove any improvernants trom the Reg: Property without the peot wntlen
corment of Lander. As 3 condition to this remavei of any Improvemants, Lendar may requira Grantor 10 make acrangementn satmisciony fo
Lancer to replace such Improvemants with improvements of st ieant equal vatue

Lendes's Right to Enter. Lendar and its pgents and replesentatives may sntar upan the Aaal Property st all reasonable himes 1o attarxd 1o
Landes's Interests and to inspect tha Fra#mv for purposes of Grantor s comphance with the terms #nd canditiona ot thas Maorigage

with Governmental Requirements. Grantor shell promptty comply with ail laws, ordnancas BNG regulationa now of heimatie:
in atfect, of M governmentsl suthorites applicable 1 the Use Of OCCURARCY ol the Property, mciuding without hmitaton thee Armari ans
whnn Disabilities Act. Grantor may contest in good teith sny such law. ordinance. or reguiston and withhold compliance iy any
proceeding. inchading appropeiate sppesis. 50 long a8 Gromtor has notitied Lendsr in writing priot {0 downg so snd 40 long mé 0 Lender
00 Opinkon, L snder’'s interests in the Property sre nof jmapardized Landar may require Grantor 10 poat adequitts secunity OF A RUrRTy TR
raasonably satishactory 10 Lander. 1o protect Lender's hterest.

Duty to Protect. Grantor sgrees neither to abandon nor leave unaltandad tha Property Grantor shall dee Bt Ot BCT3 . in atklilen 1o These
acta sat forth sbove Iin this sactlon, which trom the cheracter snd usa of tha Properny are reasonably Necessary 10 pIOTRCT and praserve L
Proparty.

ODUE ON BALE - CONBENT BY LENDER. Lender may, st ity ophon, declate immadistely due arxi payable all sums sscured by this MoHIgege upor
the soie O transter, without tha Lander's prior writtan congent, ot all or any part of the Rasl Properiy. ar 8Ny nteres! 1 the Hasl Propeety A
-aale or lrarnefer” mdans the COMIEYNGE of Rea! Property or any ngnt. title of interaat theren: whether iegaei. benahcial of squitabia whethe
voluntary or involumtery. whether by outright sdle, desd. Whstaimaent saie contract, tand conlracl, contract {or deed. ieasshold nieresl with a
term groaler than {hres (3} yesrs. aass-option contract. of by asle. Bssigoment, or anafar of any banshos interell N o o Brvy lamd frus!
holding title 10 the Asal Property, of by any other mathod of coftveyance at Real Property interest. |t any Cranior 19 8 COTPOTATON Dartneryip -
hmiied hability company, transter a0 InCiuges sny change in ownershp of more than twenty-free pereant 1235%) of the vohng stock partnership
mtarsels of limitad Hablity compary wsrasis. &9 the case may be, of Grantor. Howsve: ths oplon shalt nol ba exarciend by Lenageo o s
axarcise i prambited by tadarsl law of by Alghama law.

TANXES AND LIENS. The following provigiond reiating 10 tha taxss and llens on the Propsrty are 8 part of (it Morgaye

Payrment. Gramos shall pay whan due {and in #it sventa pnor 10 delingquency| all la=es payfcli tazes. Goecial Taxns. Asnmssmants & ates
charges and swer parvice chaged avipd ageinetl or on sccount af tha Proparty. snd shatl pay when s Al clavms for wfk GO O or Ior
8¢ VICOS rnndlrfd ar materisd Haniahed 10 the Proparty Grantor shalt mmntain the Froparty trmg 0! all hens hawving phannity ower OF spum T
the interast of Lender under this Mortgege. axcept tor tha lien ol taxes and ssssssments not due. and axcep! s othasrwise provided o The

HOHOWING paragtaph,

Right Tc Comtaet.  Grentor may withhoid payment af any tax, assessment. Of cimm in connechon with & good taith dspute ther e
abhigalon 10 pay. iong ¢ Lender’'s interest in the Property is nol jeopardized. i a hen sriges of & hled as @ resuit nt ronpady me
Grantor shall within fiftean (18} duyw after the lien snses of, 1 & han s Bled, withn fiftean (15} days ntter Grantor has notice ot the bikng
sacure the discharga ot the Hen. or H requastsd by Lander. deposit with Lander canh of 8 sutticient corporsts suraty Dond or other sacuriy
satisfectory to Lender in an amount sutficient 1o dischatge the len plus 8y costs and atiornays’ teas or other charges that COuld BOCTLE &
s result of 8 loteciosure of aske under tha len_ In any contest, Grantof shall datend itsel! and Lender and shali salishy BNy Bdverss uigmmnt
betors antorcement et tha Property. Grantos shatl name Landar #e N additional obhges undar any surafly o torrushed o 1he

contest procastings.

Evidence ot Fl_rl'l'lll'll. Grantor ghail Lpon demand hurnish to Lander aatsfactory awvidencs at payment o1 the taxes Of nEsAsEmManty anwd shal
authorize the sppropriate povernmaental official 10 dekver 1o Lender at any tme § wrntien statement of the taxes sl assmstmenin agans!
thw Property.

Notica of Construction. Grantor ghett notify Lender at lesst Hitteen :16) days bafors any work 1§ commanced. any saraces are furnighed <
any matarials are suppiied ¢ tha Froperty, it any mechanc’'s hen, matanalmen's an. or other han could be asserigd on sccount af the
work, services, of materisls. Grantor will upon request of Landar turnish 10 Lander a0vance assrances sgtisfactory to Lendar that Granio

can and will pay tha cost of such nmprovemants.
PROPERTY DAMAOF INSURANCE. The lollowing provisions relating to nsunng the Property are a part of the Morigage

Mairtanance of INSUrAINe. Gisntor shell procura and mantan pokcias at hre insurance wilh ptandard axtienderd Coverage Ak peITIATI Y
a raplacament basis for the full insurable velue covering all iImprovermnents on the Real Property = an prmcun! sulfhicien 16 avosd BpEhCaher
ol any comayrance claues, snd with a standsrtd morngages clause in 'avar of Lander Geantor shali alsc procurs and mmntas
comprahansive guneral Habikty lAauUrance in sucCh coverage amounts al Lender may request with Lender baing narmed &t pAdronal mnsureds
in such hability HEWENCE policies. Additionally. Grantor shall mantan such other Nsurance. inciuding but not imited to hazerd husiness
snarruption and bollar insurence At Lender may require. Polcied shall be writien by such INAUraNCE COMpANE. and 10 such form as may b
reasonably acCeptable o Lander. Grantor shail deiver 10 Lander cartiticates of coverage from aach maurar contamng 8 stipulalwr that
covarage whi not be canosled o diminished withou! a AuaWnum o ten (50) daya’ paor wniten nalice 1a Larwlar and Nl CONtARieG a0,
disctaimar of the inaurer's ebillity tor feilure to Qive such notice Each imaurance policy also shall wxclude on andorgement providing Thal
covarage in taver of Lendsr will not be impared In ARy WY by ANy ACY. (NTHBEBIGN OF defauit nt Grantor or any othar peraon

Applcstion of Procesds. Gramor shak promptly notfy Lendar sl Bny loes Ot damage 10 the Broperty Lander may make prosot af toas
Grantor lails to do so within fiftean (18} days of (ha casusity, VWhether or not Lardar's pecunty 11 mamred. Lender Mmay. at 14 aley. e
apply the procesds 10 the reduction of tha indebiedness. paymant of any en atecting the Proparty. of the testoration and fepare nt the
Proparty. 11 Lendar elacts to apply the proceads 1o restoratior and repar. Geantor shall repar nr raplace The damaged of destrryr
impiovements in & MENNS astizfactory 1o Lender. Lander sha!. upon satisiactory proct of such sxpandifure Day Of rpsmbursa Granion from
the pracaeds lar the raasonabis COSt of repair or o ation it Geantor . not in gatauit under this Marigage. Any procesdy which have ™
hean dishursad within 180 days sfter their receipt and which Landes has not committed 10 the repae of restoration al the Propetiy ahall twr
used Hrat 10 pay any amoumt awling to Lendar undes vhis Mortgage. than Lo pay sccrued intarest, ang tho rarmgirvcdar (1 any, shall De angredd
10 the principsl belence of the inclebtedness. | Lender holds any proceads after paymaent in tuli of 1he Indeblednuss, such procesds shall b

oo 1o Grantgr.

Unexpired Insurance ot Sale. Any urexpired Insurance ahall inure to the banetit of. and pass 1o the: puichasar of the Properly covored by
thin Mnﬂglﬁ st any trustes’s sale o other aske hald under the prowiswons of this Morigage. or at any foreciosure asin 0F such Property

Giamtor s Report on INsuranoe., Upon request of Lender, howeves not mare then once a year, Grantor ahall furrush to Lander a report =
sach oxisting policy of insurance showing: (al the nama ot the waurer; (b} tha rsks nsured. <) the amount of tha policy: 1d) the propeiiy
nsured. the then current repissemant value of such proparty, and the manner of detarmining that voiue and (e} the expirahon Jate of 1he
policy. Gunﬁm‘ shall, upon request of Lander. have an independant appraisar satisfactory 1o Lendat determana the cash velue reglacemmnt

cost of the Property.
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EXPENDITURES BY LENDER. if Grantoe fails tQ comply with any pFovisicn of this Mortgage, or it any acton or proceeding commIcnd {hat
would materially sthect Lender's intyests in this Property, Lander on Grartor's behall may, but shall not be reguired to. teke sny aChon that

Landar deems appropliste. Any emount that Lender expands in so daing wil baar intarast at the rats provided for n the Nots from the chate
incucred o paid by Lenger 1o the dete of by Gremtdr. AR such sxpansss. ot Lander's option, will {n} be payable on demand. ib) De
pdded to the batance of the Nots snd be smong and be payable with say instailment payments 10 beoome dur during sther (1 the
term of any sgpplicable Inauranos policy or (i) the remainng tarm of tha Nole, of ic} ba trested as a balidon payment wivch will e due snd
payabis 8t the Nota’s maturity. This Mortgage siso will secive payment of thesa amounts. The nghts provioed for n this parsgraph shall he o
scidition 10 shy other rights or sy rermadiss 1o which Lender may be antitied on account of the defeutt. Any much achon by Lendet shadl nol be
mmuduulnqﬂum-uumbﬂtm from sry remedy that it otherwise would hava had

WARRANTY: GEFEMSE OF TITLE, The following provisions relsting 10 ownerstup of the Property are & part of tha Morigage

Tithe, Grendor warrants thet: (s} Grantor hoids good and markstabls title of record 10 tha Property in fes smple free and CHea TSI SIRT" Lok
and sncumbianoes other than thosa st forth in the Real Property desctiption or in any Litle /naurance pohcy e repart o final it O
asued In tavor of, and accepted by. Lender in connechign with this Martgage, and i) Grantor has the *ull rnght, power #nc suthory i+

Oelers of Tila. Subpct to the exception in the parsgragh above. Grantor warfants and will forever geland the tfle 1o the Fropetty sgams
e lawtul cisims of ofl persona. In the svent By action of procpeding is commenced that puestiong Granions's tifle of the norast ni | ervde
Jnder this Martgage. Grantor shall deferd the action st Grantor's axpenss. Graniof may be the narminal party 10 such o U CReding T
Lander shall be antitiad to participsle in the proceeding and to ba repressnted 1n the proceading by coungal o Lender 1 own i NGiCce ars!
Grantos will delver. or csuss (O be deiivered, to Lander such inatrumants ss Lender may requaat from tima fo Tima 5o parrut 4"
DA IRt .

With Laws. Grantor warranta that the Property and Grantor's use of the Proparty compises with ail exmting spphcable laws
ardinances, and regulstions of governmentsl suthaities.

CONDEMNATION, The lolowing provisions relating to condamnation of the Property are 8 part of this Mortgam

Apphoston of Net Procesds. It s of any part of the Proparty 1 condemned by eminent doman provuedings or by Any (HoCeedwny T
putchass in beu af condemnation, Lender may et s ahacton roguire that all oF any portion ot the net proceeds of the award be appled T
the incebtadrness or the repair of restorstion of the Proparty The net proceeds of tha sward shail mean the award shied payment ot ar
regsonable coste. axpenses, and sttomeys’ fens InCurred by Lender n connachon with the condemnaton

Proceedings . it any proceeding i condamnation is filed, Grantor shait promptly notity Lenchet w0 wittiryj, and Grantor shai promptly tase
such siapd as may D NecEsssry 10 defend the sction and obtmin the awlrd Grantor may be the nomunal party n such proceeding bu!
Lgnder shall be entitied to pardcipste in the proceeding and to ba raprasantsd mn the proceeding by courgal ot its own chisce  and Grantu
will daliver or couse to be delhered 1o Lender ruch instruments as may b requasted by 1t trom Time to time 1o parmit SuCh parhicnaton

IMPOSITION OF TAXES, FEES AND CMARGES BY GOVEANMENTAL AUTHORITIES. The lollawing DrOVIBIODA relaling 1o governmanial 1pann
laas and charges are a part of this Mortgege:

Current Taxes, Feas and Cherges. Upon request by Lender, Grantor shall execuls such documants 10 FAMon 10 1hus Morigage and faroe
whataver other action 18 requeated Dy Lander to pertact and continue Lencer'a han on the Real Proparty. (rantor shall eeimburss Landgr e
il taxes, 68 Cascribed below. togethes with alt axpenses incurrad 1n recording, perteciing or contimung this Mortgage. ATl 1774 Uy B TE L W
Hrrutation all taxes, fees, documentary SIMPe. and other charges tof recording of registenng thus MO8 e

Tanes. Tha following shail condtitute taxes 10 which 1fus secton spplhed. {a) 2 specthic tax upgn this Type ol Morigage of wpon all or any
part of the Indebtednass secured by this Mortgage, D) & specific tax on Granior which Grantor i suthonized of required to deduct teiyre
paymanis on the indettedness secured try this Type of Morigage: (c} & tax on ths iype ol Mortgage chargeable againsl the Leander 1 The
holder of tha Note; snd (d) a spacific kBx on pi or any portwn of the indebtedness or on paymanis of prinCipal ard interast made by
Grantof,

Subsequent Taxes. 1T any tax g0 which this section sppies 8 anacted subsequent 10 the date of Tus Mortgege . tha avent shait have 1he
same effect sa an Event of Defauit (m defired beiow). and Lendar may axarcise sy of all af it svadabio remedes tor an Fvent o1 Defeul!
a8 provided beiow Uniess Grasviy sither: (8} pltys the tax before it bacomes delinquent. of Bl contests the Tan as proviced above n the
Taxes end Liens saction and deposta with Lender cash of & suthcient corporate suraty bond of other ssCwnty atISTACTOrY 10 Landes

SECURITY AGREEMENT, EINANCING STATEMENTS. The following provisions relating 10 this Mortgege as & secunty agreamant are b part o
this Martgage. '

SaCLrity lgrm. This natrment shad consbituie a selurty sgreemant 10 'th.u pxtant any cf tha Proparty conifidutes Fraturps af ooAPwt
carsonst proparty. and Lander shall have afl of tha rights Of & secursd party under tha Undorm Cammaercial Code as srmended trom Lime *.

{Teal

Secwrity Intarest. Upon request by Lender, Grarmor shail execute hnancing statgrments and take whatever alhar ACHoN 8 requented Ly
Lander to pertedt and continue Lander’s sacigity interest 1n tha Rents and Parsnns! Property i sddiiin 1o recording thue Morigage Thus
rgal property records, Lender may. #1 sy time and without furthar suthorzation trom Geantor e paacuted Counterpacis L Opes o
reproductiona of this Morigege a8 & Hinancing staternsnt  Granlor shall revmburse Lender lor sll expansas wcrrad 0 parteg ting ot
continuing this security lntarest, Upon deteult, Grantor shall assambie the Parsonal Property i & manns arxl At 8 plece rapsonabh,
convenent to Grantor snd Lender end meks it avalabis to Lender within thiee (3] days atter receint of writlen gamand from Lender

Addrasses. The malling addressal ot Gesntor (dabion and Lander (secured partyl. rom which ;lgrmation concerning tha security nirres!
granted iy thys Morigage may ba obtained jaach ms required Oy the Jnrform Commarcial Codel, are % atatad on the trst page ol the
Morigage.

FURTHER ASBURANCES; ATTORNEY M-FACT. The tollowing provisions rolating to further assuranceb arl sitornay 0 1ACT are & part o thi

Morigage .
Fucthar Asaurancas. At sny Lma, and Hom tims 10 time. upon request ot Lendar, Granmior will make, sxeculs and delivar. of wil causs Tt
be rmade, sxacuted or deliversd. to Lendar of 10 Lander's dasignoe, and when requested by Lender, couse to Da tiga. recorded refibed
reracorded, ss the case may be, &t such times and in such othces and piaces Bs Lander may deer sppropriate. any snd si such Mortgagns
deeds of trust, sacwity dewds, security sgrasments. Bnandiing statamanta, contnuation atalements, natruments nf further sepuwrance
cartiticates, and ofther documants a4 may. in the sole oprwan gl Langer, be neacessary ar desitabia n oidor to eftectuate. complats paringt
continua, Of praserve (a] the obligations of Grantor undef the Note, this Morigage. and the Related Documents. and {b) tha Lens sno
aacunty nterapls created by this Marigaga os first an pricsd lians on the Property. whathe! NnoWw awngd or heresiter scqured by Laripertiee
Uniess prohibitad by [ow of agresad 10 the contrary by Lendar in witing, Grantof ghall reimburss Londer for sl conts and axpinges L TAVLLED
A connection with the matters refarrad to In (s paragraph.

Antornay-in-Fact. |t Granter tnils to oo any of 1he things relarred to 0 the praceding Paragraph, Lendar may do 8o tor and 0 the name !
Grantor and at;. Grantor's expends. For such purposes, Orantos hareby wrevacebly appoints Lander ag Grantor' s aftorney 0 1egt dor the
purpose of Making, suscuting, delivering. fling. recording. and doung sil other things 23 May D& NECeskary or desirgbie 0 Lendar s sole
opmen, to accomplish the mMatters referrad 10 in the precechng paragraph.

FULL PERFOAMANCE. |f Grantor pays sli the iIndebtedness. ncluding without lmitation all advances secured by this Morigaga whaen due acd
otherwise performs ofl the obligations imposed upon Grentor under s Mortgsge. Lander shall gxacute and dotever 1o Grantor 4 sutshse
<atigiaction of this Mortgage snd suitabls statements ol larmunaiion of any linancing statamant on fila svidancing Lendar's secunly nimrsal n
the Perts and the Personal froperty, Srantar will pay, If parmutied by spohicabio 'aw, ony reasohabla terrminsticn tes s datarmnmd by [ snde-

trgmn ime 10 Himé.
DEFAULT. Each of the tollowing, M tha option of Lender, shall consbitute an event of datault (7 Event gt Delauil™; under thad Morigage

Detault on indebtedness. Fadkurs ot Grantor 160 make sny pAyment whan due on tha Ingebledness.

Detautt on Othar Peryments. Eailure of Grantor within the time racuired by this Mortgags 10 makn a0y pEyMant for taxee O nguranc st
any other payrhant NECoseaTY to prevem filing of or to sHect discharge of sy hen

Compliance Dﬁlm Failure of Grentor to comply with any othar term, obligabon. covenant or comnhhion sontaned 10 this Morigege e
Note of in sny of the Rsiated Documents.

Oelaut i Fever of Third Partips. Should Grantor defaull undar any loan, exiension of crecdit secuily sgresmant. Durchese of Baies
pgreement, or: any other sgresmant, in favor ot any othar creditor Of parson that may meatenaily attmct any of Grantor’'s propadty !
Grantor's ability to repay the Note or Grantor's abisy to perform Granior's cbigatons under this Mortgage of ariy ol thae FRelatn:!

Docwmeanis.

— = Nl gEme  omrme - T
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Falsa Statements. Any wairsnty, reprasaniaTion Of staterment made or turnished to Lander by or on bahalt nt Grantor under thes Mortgage
the Note or the Related Documepts ig telee or minleading in any materis) respact, sither now of Bl the twne made o 1urnmhed !

Defective Collaterization. This Mortgage ot any of the Reisted Documents cesses to be n tull force avo afect tinciuding 1adure L1 3,
collaters! documants to craate a viskid -' perfected seculity Ntarest of heni at sny tire and tor ANy 1SAR0N -

molvenay. The dissoiution of wemination of Grantor's axisiance st & gOng business, the nsolvoncy of Gramiar 1he apponimant of A
racives for any pert of Greftor’'s proparty, any asuigrment for the benefit o credilors, any lype gl craditor workout, nr thi COMITHE ST

of sy prooeeding Lnder Yy bashtuptcy of insohancy Bws try of agamat Granmor.

! foreciosure, Ferlelare, o4 Commencawnant ol foreclosure Of fotteiture proceedings, whatrws Oy jochcial proceedng  wail heip

i repORSABNON OF arty other method, by any creditor pf Grantor or Dy any goverrvmental agency AGMNSL ary ol the Property Howeyer this

i subsaction shell No1 apply in tha avent of & good faith dlpuTe by Grantor as 10 the vakdity Or reasonabianass ol the clmm which 1y The T
of tha forecioaure OF torgilaiture procesding. prowded that Grentof Qives Landar wntten nohce of such clam arsd futrighey raSOr R f o
sursty bord for the claim satisfactory to Lander.

! Sranch of Other Aprsement. Any breach by Grantor under the terma of any other agreement botween Grantor and .ecder fnal = -
' remvadied within Bny Qrace pericd provided theren, Wciuging without limitation any agreement CONCEMING an, AAeBlegneLs nr othae
obiigation of Grentor to Lender, whathar axisting now of later

Events Affecting Guarantor. Any of the preceding events COCCurs with reapect to any Guarantod of bny of the Indabilodness of 4
Guarantor cles of hacormes Incompetent, of evokas of dispulas thg valchty of, or habiity under any Guaranty ol 1he {ngetednad s

Adverse Change. A material acverse change OcCuws i Geantor's tinancisl conditlon. or Lender helwves the prospecl ol payment -
pactormenca of the indebledness s npamed.

mescurity. Lender :n good taith deems (tasit NBACUIN.

ARIGHTS AND REMEDIES ON DEFAULT. Upon the occuwTance ot sy Event ot Detault and al any Ime tharaafier. Lender a1 its Lphan ™oy
exercise any ons or more of the following fights end remedies. acditeon 10 any othet rghts or remadhes prownded by law

Accelermte indabisdnass. Lander shell have the right at 114 optian without notice 1o Grantor 1o daciare the antire Ingdabtedneas mmediaie,
due and paysble, nncluding any prepiyrment penahy which Grarmor would be required 1o pay

UCC Aemadies. With respact to si or aty part of the Personal Property. Lender shall have all tha rsghts and remedies nf a BOCLA NS LAty
under the Unitorm Commearcial Coda.

Collect Rents. Lande shalt have the right, without notice 10 Grantot. 16 take possession of the Propefiy angd collect the Rents indludiony
afnounts past due and unpsid, and spply the nal procésds, over sno sbove Lender’s costs, against tha (ngabindness In furtharsnce of the
right, Lande: may reguire any tenant or othar uses of the Property t0 make payments ot rant or use Tees dwecthly 10 Landar !t the Ranis arn
colecied by Lender, than Grantor irrevocably designates Landar as Grantor's attarmay m-tact to sndorsa INSTrUMents received 0 paymen!
tharaal in tha neME ol Gramtor snd t0 NOQOTAN the sama and coliec! the procesds. Paymenis by tenants of other ysars 10 Lo -~
response to Lender’s demand shall satisfy the obligations for which the paymants sre made. whethar or not any Droper Jrounds frwe |
demand axisted. Lender mey oxafcine it rights under this subparagraph ether n parson. Dy agent. or thiough a receivar

Recetvst. Lander shall have the right to hava 3 receives apposnted 10 taka posRastiON ot sll o sny parl o1 the Propesty &ilh the
powsr to protect and preserve the Property. 10 operate the Property praceding toraclosure oOf aale. and to cobect the Rents from 1hw
Properly and spply the proceeds, over and above the cont ot the recaivarehip, apamast tha Indabtadness The fecaiver MNy terve w 1w
bond il parmitted by law. Lender's nighl to tha appointmant ot & recaivef ahall axiat whethat or ot the apparant walue ot the Propert
axcsaade the Indabtedness by a subetsntisl amount, Employmant Dy Lendar ahal ot disqualifty » paraon Hom Serving A% & recetym

Judicial Forationurse. Lender mey obtein » pudicial decroe toreciosmg Grantor' s mterast (v all of &Ny part ol the Property

Nonjucicie! Sale. Lender shall ba suthorized to take possesalon of the Property snd. with of without taking such pOssesson. APl Qrvnyg
_ notice of the time, place and tTNs of uple, togather with & description of the Properiy to be eeid, by publication once 8 week fof ttwee 3
5 sLCCRasIvVE WEERE N KOME AW apSpEr published 0 the county or countiss m winch the Real Property o be sold s iocsted 10 sall he

Proparty {or such pan of parts thereo! ss Lendes may from time to hmeo +ect to selh) iront of thw front or mam door at the COWATROUSE F

the counfy in which the Propesty 10 be sold, or & subatantial end material part thereot, 18 locatad. 81 pubic outcry Lo the roghee st Dedcser fru

cash. I thare i Resd Property 10 be soid under this Mortgage in mMore (et Dne county. pubicaton shail be made v Bl counbes whers The
: Raai Property o b sold is located. H no irwspaper B pubtlinhed 1 ANy counsty 1n wihich any FAem Proparty to be soid 18 ket alitnd . the naolsce
| shall ba publishad in 8 NEWSDEDEr publishad i an adioimng counly tor thwae (3] successve weshs The saia ahali be hewd between he
| hours of 14:00 a.m. and 4:00 p.m. on the day deuignated ftor the sxafCise of tha power of sale under tha mMortgage Lander may hul af
, any sale had undar the fms ol thie Mortgege and may puichase the Property 1t the highest bukier theretore  Grantcr harsly warvsek iy
: ard all sights td Nave the Property mershalled. in sxarciming it nghts and ramadies L ender shall be tres to snll ZH or Any part of the
| Propaerty together of separately, i ONE sdle Of by separate sales
|

Deficiancy Judgment. | parmitoad by spphcabie law  Lender may oblan a jxigmeni for any dehciancy remaning n e noebiednass o
16 Landar stter mpphication of sl amounts recesvad from the exercisa of the nghts provided n they sechon

Tenancy at Suflerance. It Gramtor MMTHIOE if DOERERSION of 1tha Property after the Froperly i skl ap provided above Of L enoer albuer 2 e
bacomes entitled 10 pOsSSESION of tha Property Jpon detautt of Grantos, Grantor shalt become & tanant at sufferancs ot Lerdar L1 the
purchasar of the Proparty and shall, i Lender's option, either 18l pay & rpagonabie rental for the ute of the Peoparty of (b vecate the
Property immedietely Upon vhg demand of Lencar

Dtiver Remadies. Lender shel heve 8 oiher nghta sl remedies grovided n this Mortgage of 1he Nate of mvasigble Al Law of 0oty

Sale of the Property. To the extent permitted by appicaa taw, Giantor nereby worees any and s right 1o have the properly MasRade.]
in axercieng ita rights and remadias. Lender shall be hree 10 sob all or any part of the Proparty togathar O saparmtaty N 0ne sule o hy
saparste saies. Lander shall b eatitiad to bid &t any pubic ssle on ail 6f any portion of the Property

Notice of Saie. Lander shedl glve Granmios resgonable notice of 1ha time and place o! any pubiic sake ot the Perscnal Property or of 1he ©ime
aftar which eny privets ssle Of athel Intanded disposiion o! the Personal Property 18 to ha made Heasopabin notice shall masn NGt ©
given st least tan (10} deys betors tha time of the sale of disposILiCn

Waiver: Election of Femediss. A waiver by sny party ol a bresch of & pravison of 1z Morigage shail not constitute B owdregr of o
prejudice the perty’s fights atherwise 1o demnend atrct complance with that prowvison of any other provwition Erechon By Lancer (o [uefaor
any remedy shisll not #xchude pursult of sny other ramedy. and an slection (o Make expanditures or take achon 10 pertorm an obhgatxn «f
Grantor under this MOrtgege strer taliurs of Grantor to partorm sha!l not attecl Lander 8 rght 1o deciarn & deisuit and axarcias a rermedas

undar this Mortgage.

Attorneys’ Feae; EXpanses. H Landar institutes any suil or acton to anforce any of the terms ol 1his Morigege. Lgndnr ahall be sntithed b
racovar such pum as the court may sdiudge reasonable as attorneys fess et trisl ang on any pppesl  Whether of NOT BNY Cour! actenn i
iavolved. sl ressonsble axpensdl incurred by Lender that in Lander s opiron are neceanary 81 iny 1Hme b the prolecton O iy wteradt o
tha snforcemant ol its rights sholl become 8 part ot the indabtedness payable on demand and sholi baar Atarest trom tha date o
e xpanditure until repaid ot Tha rms provided for wn the Note Expansas covered Dy thes paragraph include  without ltutalion Howevar
subsect to any limits undes sppilcable iaw. Lander's stioinays teas and Lender’'s lagal expanses whethar or not there & & AW Bt 1 Chading
ALLOINAYS fulp for benknsplcy procesdings ncludemng eofforts 10 modity or vacats any automalic stay of punction!  Appeals el AT,
snticipated posi-judgment collection senvices. the GOt of searching records. obtamning nte reparts  brcheding  Torecianwie Foe T
uumvﬂrl* raports., and lpprlilll'l'lﬂ, g title neurance, 10 tre saiant parrmtted by apphcable 18w Crantor alao woll pay ANy Cnur ¢ aaty

i agdition to sl other Jums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undsr 1his Mortgege. InCiuding without hmitabon any natice of taudt andd wny
notwce of sale to Grantor, shall be i writing, may be sent by talttacsimsde {untess Othefwise roquired Dy lawt and ahadl be ettectra wher
aclustly deliversd, or when deposited with a agtionalty racognized overmght coutmr, or. it mailed. ahatl be deemea affeaclive v g EpOSiTI
rha United States maedl first cless, cartifiedt or ragisiered mall, postage prepaid, directed 10 the addrassas shown nest the Daginmng ol thes
MorigaQe. Any party may chenge e adiress tor noticos undet this Mortgags Dy gring tormal writign notice 1o the othet parties specihying
yhat the purpose gt the notice is to chenge the party’s addreas All copas of notices of fordClosurs troim the holder of any bhan which hae
prigrty avef this Mortgage shal be sent O Lender's address. 4s shOwn Near the beginming ot the Monigsge Fof nolce purpases Grant:
agroas O keep Lerices infarmac st sl timas of Grentor’s currant address

MISCELLANEQUS muum Tha tollowing miscelianeous grovieions are 4 part of this Mortgage.
Amendments. This MOrgage, topether with any Rulated Documants, consulutes the entire ynderstanding and sgresment af tho partes as

TR
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to the rmatters sei forth in thie Mortgege. NG sitaration of or smendmant o this Morngege shall be eftective urdeas given In writng and
;ﬁgrndbyth-MWWWHMWMMWMMWMMtMm-MM :

Amwal Reports. [t the Property is used for purposes Gther than Grantor's resiiencs. Grantor shat harish (o Lander. upOD reques! A
certitied statemem of net operabting h‘l‘m received from the Property during Grantor's pravicus fimcal year in such forrd and cefar as
Lender shaii requirs. "Nel Dpersting incorse” shall mean all cash recapts from tha Property less all cash expenditures made OV T
with tha operation of the Propeny,

Applicable Law, Tmumhihnm-lvv-duurdnmdmmdwummmsmﬁm, Subject to the provmns
ﬁm.ﬂmﬂhwwwmhwwﬂhﬁMuﬁh Btme of Almbama.

Arbitrgtion, w-ﬂmwmlim.m-umm-mm.mmm.m.ucunm
mMMﬂmwm.Mmmmm-dtmm. shall be srbaysted passumnt to the
Aules of the American Arinsion Association, upon request of sither party. No¢ act 10 take of disposs of any Colisteral shall conit:itute a
walvar of tisls srbitration agreement o be prohibited by thia arbitration ppreamant This ncludes. without rrtation, ohlainng rypunotive
relial O7 § 1OMPOrary restraining order; invoking & power of sobe under any deed of trust or morigage. obDlaIMNG a whit g! artachmer® . -
IMPOMTIon of B Feceiver; of exarcising ocry riphts ralating 10 parsons property. including taking of disposing of such property wTh o e
judicisl prooess pursuent to Articie 8 ol the Uniform Commercial Cade. Any disputes. clams. or controvarsas CONCAINING thum Law fulree am
raagonableness Oof any act, ar axparciss of any fght, Concarmng dny Coitaters) . snciuding any clam 1o raacarwd referm o otherwise Tuelty
any sgréement relating 1o the Colistarsl, ahall a'gc be arbrtrated, provided however that na artelrator ahnli havo the nghl or tha power !
anjoin or restrain any act ot any oacty.  Judgment upon any sward rengarad by any arintratnr may by antered ANy Coafl P
jurmsdiction. Nothing in this Mortgags shall preciuce sy pEFLY from seeking equitabie ralet irom a court a! compelan! juasticnhon T he
statute of Hmitations, astoppwl, walver. Iachas, and mimilar dOCTrioes which woukt otherwise Da appliicatie n an action browsghl By m e,
shafl be applicable in any eriytration proceeding, and the commencemant ot an aroitration proceadmg shall be deemaed 1he 3 Laztaat Tavtada sLERY
of sn sction for thase purposes. The Federal Arbitration Act shalt apoly te the constructon, nterpietation. and enforr ement RN T

arbitration provision,

Caption Headings. Caption hesdings n this Morigage are fof coOnYenionce pUrpcsss only and are NGl to b used 10 nterpral or dabina the
provisions of this Morgags.

. Thors shall be nO Mmargar of the Intarest or estate crested Dy this Mortgega with any othar (nterest or astate i tha Eroperty al an,
tinve hptd by or for the beneltt of Landisy i any capacity. without the written consent of Landu

Seversbility. If a court of competent jurlsdiction finoe any prowsion of the Mortgsge 10 be 1Nuaad Of uneniorceatie aw [0 ary padkee o
circumatance, such finding shadl not rander that provieon invahd o snanforcealis 8s 1o any olhes Dersans o7 crcumstenies I fonsidne
any such offending provision shall be detmmed 10 be maoditied to be within the fimits of anforcaability or validity. ROWEvVe!. i the oftonoensg
provision Cannot be 8o modified, it shab’ be stncken and all othwe provisiors o! this Mortgage m sl othar 1aspects shall remmin vahd and

anforcesble .

Succassors and Assigns. Subject to the imitstiona stated in this Mortgage on iranster ot Gramlof s intefest. e Morigaga shmi ba Demding
upan and inure 1o the beneiit of the parties, thailr suCCeBsBOrs ancd assigng. It ownersiup of the Property becomes vesiernt i a porson o hum s
thar Grantor, Landar, without notice to Gramor, may dial with Grantor 4 auccessors with ralerence 1o 1rue WMarigege and the Indebtedness
by way of torhesrance or axtenslon without relesting Grantor from tha chbigationa of this Mortgage of haruiity under the Indublodness

Tine is of tha Eagence. Time is of the sssance m the parformance of this Mortgage.

Waiver of Homestead Exanption. Grantor herelry releanes and waives afl rights and bonefits of the RoMueslesd ermmpton lws of the Htate
ot Alabama as to sl IndeDtedress seowred by this Mort(age

Waivers and Conserts. Lender shall ngt be desmed 1o have warved any righla undar th Morigage (of under the Haliind Documania
untass such walver is 1 writing and signed by Lander. No deley OF omission on the part of Lander i eanrcising any rght el ocpersto 81 o
wawel of such right or afry other dght. A walver by any Dty ot & provigion of this Mortgage shal not constitute 3 waivdr of of preasdicr
tha party's fight othetwise (0 demnand strict complinee with That provision of any othor provioen. Mo prot waiver by Lander oo sty
coursa ol ossling betwaen Lander end GrantDr, shell Constituto o wiver ot any of Lander & 1ighis or any ol Grantor s obhiations &8 10 ANy
tuture transactions. Whenover consent hy Lendaer is requited in this Mortgage. the granting of such consant by { anchar 1 #ny nNstance shal
Aot conatitute contimeng consent 1 aubdoguent inatances whery such conuant 1 requsred

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT5 TERMSE

THIS MORTGAGE 18 GIVEN UNDER SRAL AND I'T @ INTENDED THAT THIS MORTGADGE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

Jackis Wiliamy Co.. nc.

e CAR sdmrmm s rmes ek EE—— PR
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This Morigage preperad by

MName: Domme J. Schmich
Addvess: 2084 Pethmm Parkway
City, State, 21P: Pelnam, Alsberma 358124

e

“CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama . . )

cOUNTY OF  Shelby )

| tha uncersigned suthority, & Notsry Public in and for aad courty 1 sed state, hereby cartity tha! Jackis Wilipms. Prasident. Of Jatha

Wiiams Co., Ine., & corporation, s gignad to the forsQoing Mortgags and who o known 10 me, acknowisdged betors me on thus day it beng
nlormed ol the conlents of sald Mortgege. ha or she. as such officar and weh full authonty. executed the sams voluntsnly 1nor and as 1he act of

% B} COFPOTBtiGH.
Given undst my hand and official sesl this _ _I?Fh . dey ot __May

pEC. 17, T

My commienion xpiies _ Mﬂ..__

- e T . - -

NOTE TO PROBATE JUDGE

Thnuu-wmi apen-end or revolving w-:mruwrﬂprmuwm; theretom . under Section 40-22 211
Code of Alsbama lTI,uM.hmMWnﬂmﬂmMMmuﬂllﬁhmhi'lﬂﬂlnlir.cunn
thereot! of the credit it of § _mmmm.mummmwmumwm.

Mortgags Bt Bny ons tme. T
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