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AP¥ NORTHING0044009 MORTGAGE LN# 2740928
THIS MORTGAGE (" Security Instrument”) is given on May 26, 2000 ~ The grantor 1

PAMELA CAROL NORTHINGTON, A SINGLE PERSON

(*Borrowes"). This Security Instrument is given o BANCORPSOUTH BANK

which is organized and existing under the Jaws of The State Of Missi SSippi . and whose
address is P.O. BOX 3356, TUPELO, MS 38803-3336

("Lender®). Borrower owes Lender the principal sum af
Eighty Five Thousand and no/100

Doltars (U.S. $ 85,000.00 :

This debt is cvidenced by Borrower's note dated the sanx date 2s this Security Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlicr. due and payable on June 1, 2030
This Security Instruinent secures (¢ Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwaly,
extensions and modifications of the Note; () the paymeni of all other sums, with interest, advanced under paragraph 7
protect the security of this Security Instrumeni and ¢¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey 1o Lender and lcnder s
successors and assigns, with power of sale, the following described property located in
SHELBY . County . Alabama

SEE ATTACKED EXHIBIT "A"

LOT 25-A, ACOORDING TO THE RESURVEY OF LOTS 25, 26,27,28,29, 30, 31, AND 32, AMENDED MAP
OF CHASE PLANTATION, AS RECORDED IN MAP BOOK, 8, PAGE 117, IN THE PROUBATE OFFICE OF
SHELBY OOUNTY, ALABAMA,

which has the address of 25 Ashford Circle,Birmingham |Sareet. iy !

Alabama 35244 17ap Code] ("Property Address™).
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AP @ﬂwﬁ‘&mw%ow ﬂfpfgp};%ﬁ)'gu%ism Lender and Lender's successors and assigns, forever, together with all tw

improvements now or hereafier erected on the property, and all easements, appurienances, and fixtures now or hereafter a pan
of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the forcgbing
referred 10 in this Security Insirment as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estaie hereby conveyed and has the nght 1 morgage.
gran{ and convey the Property and thal"the Property 19 unencumbered, except for encumbrances of record Borrower warranis
and will defend generally Lhe titie to the Property against all claims and demands, subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-umiform covenants with himited
variations by jurisdiction to constifute a uniform security instrument covening real property

UNIFORM COVENANTS. Borrower arxd Lender covenant and agree as follows:

I. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principsl of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender. Borrower shall pa 1o
lender on the day monthly payments are due under the Note, until the Note is paid tn full, a sum i "Funds ™) tar vavveariy taxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Propeny: (bl yearly leaschokd pay ments
or grount rents an the Property, if any: (c) yearly hazard or property isurance prermums: {dy vearly flood insurance premuwon,
if any; (c) yearly mortgage insurance premiums, if any; and (1} any sums payable hy Borrower to Lender. in accordance waih
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premums. These tems are called "Escrow ftems
Lender may, at any time, collect and hold Punds in an amount not to exceed the manimum amount a lender for o federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estale Scttlement Procedures Adt of
1974 as amended from time to time, 12 U.S.C. Section 26001 ef seqg. ("RESPA”). unless another law that applies 10 the Funds
scis & lesser amount. If so. Lender may. at any time, collect and hold Funds in an amount not to eaceed the lesswer amount
Lender may estimate the amount of Funds due on the basis of current dala and rcasonable estimates of expendstures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instilubion whose deposits arc insurcd by a federal agency . instrumentality  or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank . Lender shall apply the Funds 1o pay the
Escrow [temns. Lender may not charge Borrower for holding and applymng the Funds, annually analyzing the escrow account. or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender to make such
a charge. However, Lender may require Borrower [0 pay a one-time charge for an independent real £staig tax reponing senice
used by Lender in connection with this loan, unless apphicable law provides otherwise. Unless an agreement v made or
applicable law requires interest to be paid, Lender shall not be required wo pay Borrower any interest or earmings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lemder shall give ta Borrower
withowt charge. an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which eah
Jebnt (0 the Funds was made. The Funds are piedged as additional security for all sums secured by this Secunty instrument

If the Funds held by Lender exceed (he amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1M the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due¢, Lender may so notify Borrower in wnting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency Bormower shall make up the defliciency 10 no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. 1f, under paragraph 21. Lender shall acquire or sell the Properiy | Lender, prior to the acquisition or salc
of the Property, shall apply any Fumds held by Lender w the time of acquisttion or salc as a credit against the sums secured
this Security Instrument, ,

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by [ender under paragraph-
| and 2 shall be applicd: first, 10 any prepayment charges due under the Note. second, to amounts payabie under paragraph
third, to interest due; fourth, 1o principal due; and last, (o any laie charges due under the Noie.

4. Charges; Liens. Borrower shall pay all 1axes, assessmenis, charges, fines and impostions attrtbutable 1 the Proper
which may attain pniority over this Securily Instrument. and Jeaschold paymenis or ground rents, 1f any Borrower shall pay
these obligations in the manper provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on hme directly
W the person owed payment. Borrower shall promptly furmish 1o Lender all nonces of amounts to be paid under this paragraph
II Botrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the pay ments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower 1a) agrees 1n
wriltng to the payment of the obligation secured by the Lien in a manner acceptable 1o Lender; (b contests in good fath the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operate to present the
cnforcement of the Lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinaung the lren to
this Security Instrument. |f Lender determines thal any part of the Property 1s subject to a hien which may attain priofits over
ths Security Instrument, Lender may give Borrower a notce dentifying the lien. Borrower shall satisfy the Lien or tahe onc or
murre of the actions set forth above within 10 days of the giving of notice.
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Property insured against l0ss by fire, hazards included within the term "extended coverage” and any other hazards. incloding
Noods or flooding. for which Lender requines insurance. This insurance shall be maintained in the amounts and (or the perixds
that Lender requires. The insurafee carmer providing the insurance shall be chosen by Borrower subject to Lender’s appiTos al
which shall not be unreasonably wi 1f Borrower fails to maintain coverage described above, Lender may, af, lender’s
option, obiain coverage 10 prolect Le rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage lause  Lender
shall have the right 1o hoid the policies and repewals. If Lender requires, Borrower shall promptly give o lender all receipts of
paid premiurms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carncs and Lender
Lender may makie proof of 10ss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty 1s nal lessened  f the restoraiion of
repair is not economically feasible or Lender's security would be lessened. the insurance procecds shall be apphied to the sums
secured by this Security instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has offercd (o setle a clam, then
Lender may collect the insurance proceeds, Lender may usc the proceeds (o repar or restore the Properiy of fo pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will hegin when the police 14 RIven

Usnless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shal! not exiend o7
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 vr change the amount of the pavimenis 1
under paragraph 21 the Property is acquired by Lender. Borrower’s right o any insurance policics ankl procecds resultng from
damage to the Property prior 1o the acquisition shall pask (0 Lender 10 the extent of the sums secured by this Securily instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Laun Application; |.caseholds.
Rorrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution ot
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at tcast one vear afier
lhe date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. o unless
extenusting circumstances exist which are beyond Borrower's comirol. Borrowcr shall not destroy. damage or impair the
Property, ailow the Property 1o deteriorate. of commit wasle on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 18 begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security Instrument or Lender’s security nlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinstion, precludes forfeiture of the Borrower's interest in the Property or other malenal
ympairment of the lien created by this Security Instrument or Lender’s securily interest. Barrower shall aiso bhe 1n default 1
Borrower, during the loan application process, gave materially false or inaccurate information or stalements 1o I.ender tor faled
to provide Lender with any material information) in connection with the loan evidenced by the Note. including, bul not jimeied)
to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Securtly Instrutnent 1s on o
leasehold. Borrower shall comply with all the provisions of the lease. |f Borrower acquures fee title to the Propeny. the
teasehold and the fee title shali pot merge unicss Lender agrees (0 the merger tn wriling.

7. Protection of Lender's Rights in the Property. If Borrower tails 10 perform the covenants and agrecments gontained 10
this Security Instrument, or there is a legal proceeding that may significamtly affect Lender's nghts in the Propeny csuch as 4
proceeding in bankruptcy . probate, for condemnation or forfeiture or to enforee laws or regulations), then [ender nay do and
pay for whatever is necessary (0 protect the value of the Property and Lender's righis 11 the Property fonder’s achions (s
include paying any sums sécured by a lien which has prionty over this Securiy instrument, appeanng :n court, payibi
reasonable attorneys’ fees and estering on the Propeny 1o make repairs. Although Lender may lake action undcr thiy paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become addinonal debt of Borrower secured by thn
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest trom ihe
date of disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower requeshing
payment,

8. Mortgage Insurance. [f Lender required MOTIRAGE INSUFANCE as & condition of making the loan secured by this decuriiy
(nstrument, Borrower shall pay the premiums required to maintain the morstgage insurance in effect. [f. for any feason, the
MOrigAEE INSUrance coverage required by Lender lapses or ceases (O be in effect. Borrower shall pay the promiums required 1o
oblain coverage substantially equivalent to the morngage insurance previousty in effect. a1 a cost substantiaily equivalent 1o the
cost 16 Borrower of the mortgage insurance previously 1n effect. from an alternate mortgage nsurcr approved by Lender B
substantially equivalenl mortgage iNsurance cOverage is not available, Borrower shall pay © Lender cach manth & sum cqual
one tweifth of the yearly mortgage insurance premium beitig paid by Borrower when the insurance coverage lapsed or ceased to
he 1n effect. Lender will accept, use and retain thesc payments as a loss reserve tn hieu of morgage imsurance, Loss resenc
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‘that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtaned. Borrévwer shall pay
the premiums required (o maintain mortgage insurance in effect, or to providc a loss reserve, until the requirement for maRgage
insurance ends in accordance witfPany written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agenq may make reasonable cotries upon and inspections of the Property | ender shadi give
Borrower notice at the time of of prior tdFan inspection specifying reasonable cause for the INspection.

18. Condempation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other wtaking of any part of the Property, or for conveyance in lieu of condemnation. are herchy assigned and
shall be paid to Lender.

in the event of a toial taking of the Property, the proceeds shal! be applied to the sums secured by this Secunty Instrumenl
wheiher or not then due, with any excess paid Lo Borrower. In the evenl of a parital taking of the Propenty 1n which the fau
market value of the Property immediately before the aking 1s equal to or greatef than the amount of the sums secured by this
Securily Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wrinng. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction tar e tortal
arnount of the sums secured immediately before the taking, divided by (b} the farr market value at the Propery inmeediatels
before the taking. Any balance shall be paid 10 Borrower. In the event of a partial 1aking of the Property 1n which the faie
market value of the Property immediately before the 1aking s fess than the amount of the sums secured immediately hetore the
laking. uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shall
be applied 1o the sums sccured Dy this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if. aficr notice by Lender 1o Borrower that the condemnor aftery (6 make an
ward or settle a claim for damages, Borrower fails o respond (o Lender within 30 davs afier the dale the notice i given,
| ender is authorized to collect and apply the proceeds, al 11s option. either 10 restoration or repair of the Properly of 10 the sums
secured by this Security Instrument, whether of not then duc.

Unless Lender and Borrower otherwise agree in writing. any apphication of proceeds 1o principal shall mod eatend of
posipone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments

11. Borrower Not Released; Forbesrsnce By Lender Not & Walver, Extension of the time for payment of modiIcatwn
of amortization of the sums secured by this Securiry Instrument granted by Lender to any successor in interest of Borrower shal-
nol operate 10 release the liability of the original Borrower or Borrower’s Successors i imerest. Lender shall not be seguired Lo
commence proceedings against sy SUCCCASOT 1N interest or refuse to extend tine for payment or otherwise muxdify amortizanon
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower s
successors it interest. Any forbearance by Lender in cxercising any right or remedy shall not be a watver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments ot this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shatl be joint and several. Any Borrower who co-signs this Securiy
Instrument but does not execute the Note: (a) is co-signtng this Security Instrument only 10 mortgage. grant and convey thal
Borrower's interest in the Property under the terms of this Secunty Instrument: (b} is not personally obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily. torbear ar
make any accomumodations with regard to the terms of this Security Instrument or the Note without that Borrower ' s consent

(3. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum lyan charges.,
and that law is finaity interpreted so thal the interest of other loan charges collected or 1o be collecied in connection with the
loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary [0 reduce the charge
tr the permitted limit, and (b) any sums alrcaly collected from Borrower which exceeded pernutted hmus will be refunded 1o
Borrower. Lender may choose to make this refund hy reducing the principal owed under the Note of by making a direl
payment 1o Borrower. |f a refund reduces principai. the reduction will be treated as a partial prepayment without any
ptepayment charge under the Note.

14. Notices, Any notice to Borrower provided for 0 this Security Instrument shall be given by delivening iLur by mairhieg
it by liest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by first class mait to
1 ender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for sn this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided 1 this paragraph

{5, Governing Law; Seversbillty. This Secunty Instrument shall be governed by federal faw and the law ot the
wunsdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Sote
conflicts with applicable law, such conflict shall no affect other provistons of this Secunty Instrument or the Naode which van be
given cffect without the conflicting provision. To thiy cnd the provisions of 1his Security Instrument and the Note are declared
tor b severable.

16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Secunty Instrumen
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~is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 13 pot 2 natural person) withoul

Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the datc
of this Security Instrument, . v

If Lender exercises this option, LeBder shall give Borrower notice of acceleration. The notice shall provide a penad of noi
leas than 30 days from the datc the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedics
- permitied by this Security Insrument without further notice or demand on Borrower.

18. Borrower's Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Sexcurity Instrument discontinued at any time prior o the carhier of: (a) 5 days (or such other period
applicable law may specify for reinsatement) before sale of the Propenty pursuant to any power uf sale contained 1o this
Security Instrument; ot (b) entry of a judgment enforcing this Secunty lnstrument. Those condinons are that Borrower «ai pavs
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occursed, th
cures any defsult of any other covenants or agreements: i<} pays all expenses incurred in enforcing this Secuniny instrument,
including, but not limited to, reasonable altorneys’ fees: and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, thus Security Instrumenri and the
obligations secured hereby shall remain fully effective us if no acceleration had occurred However. this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1n the Note {together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A saic may result in a change n the eniny tknown
as the “Loan Servicer™) that collects monthly payments dut under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will sate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any othet
nformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of am
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone ecise to do, anything affecting the
Property thal is in violalion of any Envirbnmental t.aw. The preceding two scrnicnces shall not apply 1o the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 1o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulafory agency or private party involving the Propenty and any Hazardous Substance of Environmental Law
of which Borrower has actual knowiedge. If Borrower Jcams, or 1 notified by any governmental or regulatory authors)y, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promply take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toc or hazardous substances by
Environnental Law and the following substances: gasoline, kerosene. other flammable or toxik petroleum products, (o
pesticides and herbicides, volatile solvenis, materials containing asbesios or formaldchyde. and radioactive maicrals. As used 1n
this paragraph 20, “Environmentai Law” means federal laws and laws of the junsdiction where the Propenty 1 iocated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragrapb 17 unjess
applicable luw provides otherwise). The notice shall specily:  (a) the default; (b} the action required to cure the default;
{¢) u date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that faflure Lo cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right v
reinstate after acceieration and the right to bring & court action 10 assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured ont or beflore the date specified in the notice,
l.cnder, at its option, may require immediate payment in lull of all sums secured by thic Security instrument withowt
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Bormower in the manmer provided n

paragraph 14. Lender shall publish the notice of sale omce & week for three consecutive weeks in @ pewspaper published in

SHELBY County, Alabama, st thereupon shall sell the Property to the highest bidder
at public auction at the fronf door of the County Courthowse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Lender or its designee may purchase the Property st any ssle. Borrower covemants

and agrees that the proceeds of the shail be applied In the following order: () to all expennes of the sale, incinding,
but not limited to, reasonable sttorneys’ fees; (b) to all sums secured by this Security Instreument; and (c) sy excem to
ihe persom or parsons legally entitled to ft.

22. Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen!
wilhout charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homesicad exemption in the Property and refinguishes all nights of curtesy ang

dower in the Property.

24. Ridexs to this Security Instrument. If one or imore riders are executed by Borrower and recorded together with (this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreemenis of this Security Instrument as if the rider{s) were a part of this Securtty Instrument.

[Check applicabie box{es))

Adjustable Rate Rider Condominium Rider [__. 13 Family Rider
Graduaied Payment Rider Planned Unit Development Rider F% Biweekly Payment Rider
Balloon Rider Rate Improvement Rider 3 Second Home Rider

VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower aicepis and agrees to the terms and covenants cnmmmd in this Secunity Instrunwent and
in any rder(s) executed by Borrower and mﬂud with i - . .
Witnesses.

e e 1 Seal)

e - Borrowe
e _ t5eal) . o iSeal}
-Borrower - BofTowe

STATE OF ALABAMA, JEFFERSCON County m:

On this 26TH day of MAY, 2000 , . 1. THE UNDERSIGNED
, 4 Notary Public 1n and for said county and in sasd staic, hereby certify tha
PAMELA CAROL NORTHINGTON

. whose name(s) 18 signed 1o the
foregoing conveyance, and who is known 1o me. acknowledged before me that, being informed of Lthe contents
ol the conveyance, she execuied the same voluntarly and as his/her acton tw same bears daie,

Given under my hand and seal of office this 26TH da} nof MAY, 2000
My Commission Expires: _ i).’"v" i // _____ .
Notary Publk
This instrument was prepared by Antta Rogers L - a
Q-anmu 9212) 02 Pege B of & TODD M. BAR KSDAL 3001 %80
NOTARY PUBLIC-ALABA
COMMISSION EXPIARES

02-20-01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rste Caps)

AP# NORTHINGOO44009 LN# 2740928
THIS ADJUSTABLE RATE RIDER is made this  26th day of May

2000 , and is incorporated into and shall be deemed (0 amend and supplement the Mongage,
Deed of Trust or Security Deed (the *Security Instrument”) of the same datc given by the undersigned the
“Borrower”) to secure Borrower's Adjustable Raie Note (the "Note™) 10
BANCORPSOUTH BANK

(the "Lender™) of the same date and covering the Properly described 1n the Securnity Instrument and
jocaled at:

25 Ashford Circle,Birmingham,AL 35244
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ip addition to the covenants and agreements made 1 the Securniny
instrument, Borrower and Lender further covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.2500 % . The Notc provides lor
changes in the interest rate andd the monthly payments. as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daiea

The interest rate I will pay may change on the first day of June . 2008 .
and on that day every (2th month thereafter. Each date on which my interest rate could change v cabled 3
“Change Date.”

(B) The Index

Beginning with the first Change Daie. my interest rate witl be bascd on an Index. The “Index” 15 the
weekly average yield on United States Treasury securitics adjusted 10 a constant maturity of 1 year. as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Single Family Fanme Mae/Freddie Mac Unitorm instrumes

@ 822v (97051 Form 311) 3/86
Pege 1 of 3 MW 08/97 Initilh:\ W
VMP MORTGAGE FORMS - (8001821-7291
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 davs

before each Chunge Dale is calied the “Current Index.”
If the Index is no longer available, the Note Holder will choose & new Index which 1s based upon
comparable information. The Note Holder will give me notice of this choice

{C) Cakculstion of Changes

Before each Change Date, the Noie Holder will calculate my new nterest rate by adding
Two and Three / Quarters percentage pointis
( 2.7500 %) to the Current index. The Note Hoider will then round the result of this

addition to the nearest one-cighth of one percentage point (G.125%) Subject to the himits stated 10 Sectron
4(D) below, this rounded amount will be my new interest rate until the next Change Daie.

The Note Holder will then determune the amount of the monthly payment that would be suflicient ue
repay the unpaid principal that I am expected to owe at the Change Date 1n full vn the Mawnty Date 4 ms
new inlerest rate in substantially equal paymemts. The resuli of this calculation will be the new amount of
my monthly payment.

{D) Limits on Iaterest Rate Changes

The interest rale | am required 1o pay at the first Change Date will not be greater than

10.2500 % or less than 6.2500 % . Thercafter, my nterest rate will
never be increased or decreased on any single Change Date by more than two percentige points (2.0%)
from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 13.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on ecach Change Date | witl pay the amount 0! my new
monthly payment beginning on the {irst monthly payment date after the Change Daie until the amount of

my monthly payment changes again.
(F) Notice of Changes

The Nate Holder will deliver or mail 1o me a notice ot any changes in my ntérest rate and the amount
of my monthly payment before the effeclive date of any change. The notice will inciude information
required by law 1o be given me and also the ritle and telephone number of a person who will answer am
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as follows:

Transter of the Property or u Beneflcial Interest in Borrower, f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and
Bomower 15 not 3 natural person} withoul Lender’s prior written consent, Lender may. at its oplion,
require immediaie payment in full of all sumns secured by this Secunity Instrument. However, this option
shall not be exercised by Lender if exercisc 1s prohibited by federal law as of the date of this Secunny
instrument. Lender zlso shall not exercise this option 1if' (a) Borrower causes 10 be submatted 10 Lender

Information required by Lender 1o evaluate the intended transferee as if a new loan we ' mfa!d-: to the
Irvtiads '

&R 822v 197085) Page 2 of 3 ~ Form 3111 3/86
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transferer; and (b) Lender reasonably determipes that Lender's securny will not be aupaired by the loan
sssumption and that the risk of a bresch of any covenant or agreement 1n this Securpty nstrument 1
scceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable tee as a conditon
Lender's consent to the loan assumption. Lemder may also require 1he fransferce o sign an asstunptio
lgmnt:nl't'tm is acceptable 10 Lender and that obligates the transferec to heep all the promises and
agreements made in the Note and in this Securily Instrument Borrower woll continue 1o be ebhigited umder
the Note andg this Security Instrument univss Londer releases Borrower an woling

If Lender exercises the option 10 require immediae pavinent n fuil, [ender shall give Barrower
notice of acceleration. The notice shall provide a period of not less than 30 davs trom the date the notee s
delivered or mailed within which Borrowcer must pay all sums secured by this Sevurty Instruinens [
Borrower fails 10 pay these sums prior o the eapiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenams contanwd in this
Adjustable Rate Rider.

- .-“ e
i ’ . i

Wy .
e e K Seah) :"ﬂ_[{.é- L

Borrowet  PAMELA CAROL NORTHINGTON

(Seal) e I B * 1 §

-Borrowes Fuvrmomer

. (Seal) I - e 1 Scals
Burrdiwer Borrrewer

e (Beal) e e e tSeall

Bortower Bornvwes

lezu 19708) Page 3 of J Form 3111 3/86

FIXED INTEREST RATE CONVERSION OPTION

The Htllﬂ provedes for the Boerower's opiion 1o conver! from the inilal fixcd ratc 10 ¥ new lived intercyd IBC. &S [hhws

| This loan can be Mlm the inind Dxed rade Lo 8 new Nixed rate afler the (st §2 months and not 1ater than the S0 mondd: |
thus foar lerms, On converiion, yous inlerest rac and payment niay 1o citse Iy Ju Bt choose 10 CONYEN 4u & Dew {ived rale iear
the sbove muniionad inkerest rals sipulations will continue W Bpply  You can not conven this Juaa t o Bved 1ae bomn 2ller the bar®
month of the losn trm.

2. Toqualily for conversion Lhe following requisemenis imust be mel
A.D_The bﬂ'l'qw't pEymeni record musl be accepisble  An acceptablc payment revord s aoc i1 which e bortuwer bas tio Iib-alay
deiinquency in U previous 11-month periad. B) The borrower's sbility to pey muat not have changed adversety ) The curvent
value of the proporty must md be less than the onginal apprassed valuc. D) The siatus of e Gtle 1o phe property must md hanve beerns
afTecied adversely. E) Payment of s corversion fige, which is Mixed from Lime to ume. m described by the prugrwm duschosuce

3 The new note rete 1Ilm"il_.l be & foued rese of mierest equal io the Federal Nauonal Mortgage Associalion’s retuired net yicld fur JG-vem
flxed muwigagees subject 1o B 60-day mandmory delivery commitment, plus one-fourth of one pereeniage posnt ( 2 50%) rounded tr
the nearesl one-eighth of ons perceniage {.[25%). The required net yield shall be the spplicabie net yield i ¢llect an the date and
time of day thal the Nole Holder rocsives nolice of the ciecion 1o cxcrcise the converyion opion If s required net yield i ok
svaiisble, the Note Holder will determing the new puie rate by using comparsble uinrmation  The loan muast be modified witiian | 4
days of nolice (o Exwciss U comvertion option. i

+ 171 choose 1o exercise the Comversion Oplion, the Nole Hulder will detenmine the smount of the monthly ity mend thal weuld be
sulficient o repay U unpaid principel | am cxpecied to owe on the Conyersion Date 13 fuil oa the Maturity Dute ol my new lived
erest T i subsiastally equad peyenends. The result of this calculation will be the new amount of my monthiy payOcn
Beginning with my (et monthly payment afier payment antil the Maduniy Date '

BORRUOWER'S INITIAL
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| CONDOMINIUM RIDER
AP# NORTHINGOO#4009 LN# 2740928
THIS CONDOMINIUM RIDER is made ihis 26th day of May .
9000 . and is incorporated into and shall be deemed o amend and supplement the Morigage. Deed
of Trust or Security Deed (the "Security instrument’) of the same date given by the undersigned (ihe
"Borrower”) to sacure Borrower's Note to BANCORPSOUTH BANK

(the
“Lender”) of the same dale and covering the Property described in the Security Instrument and located a

25 Ashford Circle,Birmingham,AL 35244
|Property Adsress

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project Known as:

{Name of Condomunum Progc|
Chase Plantation
(the "Condominium Project”). If the owners associalion of other enlity which acts for the Condominium
Project (the "Owners Association™) holds litle to properny for the benefit or use of its members or
shareholders. he Property alsa includes Borrower's interest in the Owners Associstion and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, [n addition to the covenanis and agreemenis made 1 the
Security Instrument, Borrower and Lender fusther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations unier the
Condominium Project™s Constituent Documenis. The “Constituent Documents™ are the: (1) Declaranon or
any other document which creates the Condominium Project: (i) by-laws, (i) code of reguiations. and
{iv) other ¢quivalent documents. Borower shall promptly pay. when due, all dues and assessmenty
imposed pursuant to the Constitven Documents.

MULTISTATE CONDOMINILM RIDER-Single Family Fannie Mae/Fraddis Mac UNIFORM INETRUMENT

@, v 19708 Form :Vdrt/
Page ! of 3 MWOB/A7 Initale: »
VMP MORTGAGE FORMS « (80018217201
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier. a "master” or "blanket” poticy on the Condominium Project which is satisfactory 10
Lender and which provides insurance coverage in the amounts. for the periods, and agamnst the hazards
Lender requires, including fire and hazards included within the tcrm “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § 10 maintain hazard 1Rsurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of resioranon or repatr following a
loss to the Property, whether 1o the unit or io common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lerxier for application to ihe sums secured by the Securtty Instrument.
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall lake such acthons as may be reasonable to insure thal
the Owrers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable to Borrower in conmnection with any condemnatuon ot other taking of all or any pan of the
Property, whether of the unit of of the common clements. or fot any conveyance in Jicu of condemnation,
are hereby assigned and shall Be paid 10 Lender. Such proceeds shall be appiied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenani 10.

E. Lender's Prior Comsent. Borrower shall not. cxcept after notice 10 Lender and wath Lender s
prior wrillen consent, either partition or subdivide the Property or consent (o

(i) the sbandonment or termination of the Condominium Project, except for abandonment of
termination reguired by law in the cas¢ of substantial destruction by fire or other casually or in the case of
a taking by condemnation or eminent domain:

(ii) any amendinent to any provision of the Consiiuent Documents I the provision s for the
express benefit of Lender;

(i) termination of professional management and assumption of self-managemcnt of the Owners
Association; or

tiv) any action which would have the cffect of rendering the public Labihity insurance coverage
maintained by the Owners Association unaccepiable 10 Lender.

F. Remedies. [f Boower does not pay condominium dugs and assessments when due, then Lender
may pay them. Any armounts disbursed by Lender under this paragraph F shall become additional debt of
Bortower secured by the Secwrity Instrument. Unless Borrower and Lender agree to other terms 0f
payment, these amounts shall bear interest from the date of disbursement at the Note rale and shall he

payable, with interest, upon notice from Lender to Borrower requesitng payment. R
LT S D
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BY SIGNING BELOW, Bormower accepis and agrees to the wrms and provisions comiamed o this
Condominium Rider.

N - . _.{Seal) ﬁai _LJAiﬁéi HzﬁiﬁfZEmﬂ

sorowes PAMELA CAROL NORTHINGTON ) borswee:

s e+ n e Send) e (Scal)
-Burrower Bertuwer
e e VURROEURR £ -1 ¥ e N (Seal)
- roweg Burrowed
e . e i Seal) e e U Seah)
- Borrower Bustower
&R s 19708) Page 3ot 3 Form 3140 /90
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