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LOAN NO. 130607 | MORTGAGE 011-4616554-703 .
THIS MORTGAGE ("Security Instroment”) is given on May 25. 2000

The Grantor is  JEROME® C. JONES and JOSIE M. JONES. HUSBAND AND WIFE

("Borrower"). This Security lnmm is given to The Peoples Bank & Trust Company

which is organized and existing under the laws of The State of Alabama , and
whose address is 310 Broad Street. Selma, AL 36/02
| | ("Lender™). Borrower owes Lender the principal sum of
Ninety Four Thousand Fight Hundred Sixty Seven and no/100
? Dollars (U.S. $ 94 867 .00 ).
This debt is evidenoced by Borrpwer's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full dedx. if not paid eartier, due and payableon  June 1. 2030
. This Security Instrument secures 1o Lender: (s} the repayment of the debt evidenced by the
Note, with interest, and all renewils, extensions and modifications of the Note: (b) the payment of all other sums.
with interest, advanced under paragraph 7 to protect the security of this Secunty Ingtrament: and (c) the performance
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of Borrower's covenants and under this Security lostrwsmont and the Nots. For this purpose, Borrowes
dose heroby morigage, grant I_Irnnha-in1llljlilﬁunnullullldluﬁﬂl.tﬂhlmmurntlﬂl;n-
 fellwwing @uscribed peoperty locsed in i SHELBY County, Alabame.:
Lot 32, according to the Final Plat of Meriweather, Sector 3, as recordad in
: _[iﬂpghizﬁ page 103 in qhﬂ;Frnhltl Office of Sheldy County, Alsbama; belug
JQ“_;g wi in Shaldy County, Alabama. Mineral and mining rights excepted.
~ !ﬁ;fﬁﬁutiidl of this loan have besn applied toward the purchase price of the

herein described property. -

which has the address of B30 MERIWEATHER DRIVE  CALERA (Swest, City],
Alabama 35040 {Zip Cods) ("Property Address”),

Instrument. All of the foregoing h-MhhMMWuM“M.“
mmmmvﬁnammmmummymﬂormmmwmmmnmm

UNIPORM COVENANTS.

1. Payment of Principal, and Late Charge. Borrower shall psy when duc the principal of, and
interest on, the debt evidenced by the Note and Iate charges due under the Note.

l.hﬁllih'f!mluilll'rlﬂﬂaliﬂlilﬂlllﬂ|0ﬂH11CIlnul.Ihwﬂﬂﬂﬂlﬂuﬂ include in each monthly
pﬂwnuuhIngﬂmuvwihthnpﬁhnuhiInﬁimmnutllnulunhiuthurknelnd:myhﬁudurnuu:1mun&r(n}uun::nd
special assessments levied or to be levied inat the Property, (b} leasehold paymemts or ground renis on the
Property, and (c) presnhame for insurance jred under paragraph 4. In arry yesr in which the Lender must pay 2
mnwimmmﬁwmmarmﬂiuuduuwrm'}.mhmmm
which such premium would have been required if Lender still heid the Security Instrumsent, each moathly payment
shall also include sither: (1) & samifor the annual mortgage insurance promium to be paid by Lender to the Secretary.
ur(ii)nMMlmeWWMmﬁmhm}lmuHdbyﬂnimwy*
in 8 reasoneble amount 10 be deemined by the Secretary. EmuplﬂrlhnnmﬂﬂmynhﬂitbythrSumun$,ﬂnu:
ilems are called "Escrow liemws® anid the sums peid 10 Lender are called "Escrow Funds.”

lamdmrnuw.ll:nythnmuuﬂh:tlndhmkllmmunulhrihummruumuhn:n:.;nquur-mumm|xntn:munx|m:
numhnmm:lmmnulhl|m:rlnﬂmthu!ﬁm'Bununﬁrlalunihuxmuwtwmmrltnlunl!hunnSuwhnuuchm:duuu
Act of 1974, 12 U.8.C. Section 260] nm.ﬂwmﬂm.ummam.-mmyu
nmmnhdfmmﬂ:mtnllnn('lﬁ!?h'}.excmlhummmnfmmmwlESFAInrMidpﬂnd
dhhmlunumlurdhhuuununlhuhmrHM:anuwuflpqnnutlnmunmﬂdﬂ:huﬂuuuumun:nurnuthabumdcm
amounts due for the mortgage insurance premium.
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Ifthcmhddbylnebrfurﬁmuwilmumdth:mmmnﬂmdmhehﬂdwmﬁ.m
shail account to Borrower for therexcews funds s required by RESPA. i the amounts of funds heid by Lender &t any
tinye are oot sufficient to pay the Bscyow ltems 'when due, Lender may notify the Borrower and require Borrower %o

- males wp o shortage a8 pormitted by NESPA.

" 'Pig Bacrow Fuads are plodged s addigional security for all sums sccured by this Security lostrement. [f
tenders 10 Lander the ful] payment of al! suck sams, Borrower's account shall be credited with the balance

rorunining for all insteliment Jeews (2), (), ad () and sy mortgage insurance premiuee instaliment that Lender has

mwmmmmm.mmm-wymmmmmm.
. y prior w0 a forsciosure mile of the Property or its acquisition by Lender, Boryower's account shall be
coodised with any balasce remmining for &ll installmeents for items (a), (D). and (¢).

3. Application of Paywunts. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

ﬂm.wﬂwmmammm“tubuplﬂbjrm:um:SechryurtuﬂwMycmrgrb}'thc
Secretary instead of the monthly morigage insurance premiun,

Second. to any taxes, special assessments, leasehold payments or ground rents. and fire. lood and other hazard
insurance premiums, &8 required;

Third. 10 interest due under the Note;

Founth. to amortization of the principal of the Note; and

Eifik. to late charges due under the Note.

4. Fire, Flood and Other Hasard Insurance. Borrower shall insure ail itmprovements on the Property, whether
now in existence or sudsequently erected, against any hazards, casuatties, and contingencies, including fire, for which
Lender requires insurance. This insursnce shail be maintained in the amounts axi for the periods that Lender
requires. Borrower shadl also insure atl improveraents on the Property, whether pow in exislence or subsbquently
erected, against Joss by floods to the extent required by the Secretary. All insursace shall be carried with companies
spproved by Lender. The insurance policies and any renewals shall de held by Lender and shall inciude loss payable
clmuses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrowet shall give Lender immediate notice by mait. Lender may make proof of loss if pot
made promptly by Borrower, Each insurance company concerned is hereby suthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any past of the imsurance
prucmdamlybclppliedbylm.uiuop:ion_:ith:r(l}mduminnufmcmmﬁumHotulnd
thinSom:itymmMLﬁmmﬁyMiwmmmmplmmmminwmh}.MMMpwpﬂm
of priacipal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds 10 the
primipallhallnm:xmdurpoﬂpomtheduemmlhemﬂnthlypaymwhichmmﬁnadminmnphz.m
change the amount of such payments. Any excess insurance procesds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the eniity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of ttle to the Property thal extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 10 the
purciiaser.

s.w.wmmmﬂmwgmmmw:
Leascholds. WMM.MM,anduulherpenyuBomw":pﬁncipdmidmccﬂlhinﬂny
days after the execution of this Security Instrument (or within sixty days of & Ister sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for af least one year after the date of
occupancy, unless Lender dotormines that requirement will cause undue hardship for Borrower. or unicas extenusiing
circumsiances exist which are beyond Borrower's control. Borrower shall notify Lender of any cxicnuating
circumsiances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Property 10 deieriorste, ressonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defsult. Lender may iake reasonable action to protect and preserve such vacant or
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Setieby aasigned snd shell be paid to L
wider s Note and this Security thetnsment. Lander shall apply such proceeds to the reduction of the indebtedness
mummmhmm,ﬁmmmmwﬂmmmmmrmmm
p:m;rqnh.’i.mdthmtnpmpuymunfprinﬁpd.mmplkuimofmcprocmd:mﬂ:eprhxipulshﬂlnmumﬂr
putpomthadmdﬂ:ufthnmtlbmmmutichmrefenadtuinpnngm:hl.urd:m;nhcmmnrmh
paymemds. Any excess procoeds over &n smount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legaily entitled thereto.

7. CMHMhmﬂMﬂlnh‘smuhmw'. Borrower shall pay all
governmontal or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 10 the entity which is owed the payment. If failure to pay would adversely affect
Leader's interest in the Property. upon Lender’s request Borrower shall promptly fumish to Lender receipis
evidencing these payments.

If Borrower fails (o make these payments or the payments required by paragraph 2, of fails to perform any othet
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
sf¥oct Lender's rights in the Property (such as a procesding in bankniptcy, for condemnstion or (o enforce laws of
mniniom).mLmdcrmydomdpaywwﬂumuryMpmmcvﬂu:ufmerpmymdLmrs
dmmm.imlmmwnrm,hwdmwmmimmminwwz.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
mwmhwwmm.MmlithMMMofﬁm:.nmHnt:
rate, and at the option of Lender, shall be immedistely duc and payable.

Borrower shail prompely disdharge any lien which has priority over this Security lostrument unless Borrower.
u)l;minwﬁtingtnﬂugyn*mtnfﬂ::nhﬁguimmrﬂhyﬂwlimialmmrmupubic to Lender, (h)
mmingoodfﬂmmelimby.mdﬁmdimmm::flhclimin.h;ﬂp:meedingswhichinuw
Lendﬂ'sopiniunupummprwintthamfmmmtufmelim;m{:}mmhwmeholdﬂufﬂuticnm
agreement satisfactory to Lender sebordinating the lien to this Secunty Instrument. If Lender determines thm any pan
of the Property i:mbja:lmllimwhichnuyatuinpﬁnﬁtyuvﬂthhkcuﬁwm:um,Lmdﬂm:y give
Borrower a notice identifying the Len. Borrower shail satisfy the lico or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(l)mlm“y.:emqnulimiwdbyr:guhliunnsswdhythcmmy. in the case of payment
dtfnuu.raqtﬁmimdiﬂnpuymtinﬁnlufﬁlmmmdbymhkcmrylmmmtif:

(i) Borrower defaults by failing to pay in full any monghly payment required by this Security Instrumeni
prior to or on the due date of the oext monthly payment, or
(ii) Borrower defaglts by failing, for 2 period of thirty days. to perform any other obiigations conlained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d}) and with the pnor
appwvﬂofmlw.mquimimmdinpuyminMlufallmmmdbymil&mmylnunm
if:

-~ !F
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{i}hllnrpmth.m:WWhlmm.mumdmm.hm
or otherwise transferred (other than by devies or descent), and '
ﬂ“um-hﬁmhw' ipal residence, or the
mehhurhﬂﬂﬂhummmd in

(¢) Mottgage Not lusared. Borrorwer that if this Security [nstrument and the Note are not determined
to be eligible for insurance umder the muﬂmm;Auwimmsnd.yummmmf.Lm
m-y.miumm.mmwmmxnfﬂlmmmmﬁwm Instrument. A
wﬁmnmﬂmwwﬁmwd:todmbmquenttnwdaylfmmmcduchﬂmf,
daclhﬁn:mimremhmmmmdlheNm. shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by lLender when the
unavailability of insurance is solely due to Lender’s failure 10 remit a morigage ifsursnce premium 10 the
Secretary. :
lﬁ.ldm.ﬂﬂnnwhnldﬂnmhemediflmdﬁhumquindinnnadiﬂ:plymltnhﬂl
Mnfﬂonm':fuitummplymmmwtheﬂmarmhSemﬁrylnmmuu.‘I‘h‘un‘;hlq:apliu
mﬂurfmlmmpwwmmm.rnrdmmmmmmm.mmmmm-
Mmmmumquhndmmwummmincluding.wthenmmeymomgu,mof
WMMWQW.WMMM&ENMWW:‘MM:W
meiuwﬂmmmmmm. Umﬁmmwmw,mhmuﬁtylnmmm;m
thcobligiinn:muitmrﬁ:hﬂlmﬁnineﬂamuifl.enduh:dnotmquiredhnmdin:ptwnmn in Ffull.
However, Lender is not required to permit reinstaternest if: (i) Lender has accepted reinstatement afier the
mmmtnffBMMMMMmMymmwalm
foreclosure proceeding, (ii) reinstatemoent will preclude foreclosure on different grownds in the future, or {ili)
reinsutemﬂuvilldvu:dydhuthepﬁmityurth:limcmudbythiﬂmﬁtylmrm.
II.MHNHMFMEJLMM:WM.Exmianufthctinmufp:ymunr
nndiﬁcﬂimufmrﬁ:ﬂimufﬂ:dmmmwmh&mﬁtyhuuummtgrmtedbyLMmmyMr'm
interest of Borrower shall pot operste to release the liability of the original Borrower or Borfower’s sucoessor in
inlﬁmﬂ.ummﬂlnmbcmindmwwmudingswmysmmrinimmurreﬁmm::mnd
lhﬂlmmuﬂurm:mdifymmmwcmmbymismmylnstmmcmbg,-rcas-:mﬂl'm}-
demand made by the original Borrower or BofTower's successors in interest. Any forbearance by Lender 10 exercising
m}-ri;hturmmdyuhﬂlmhenwﬂmnfnrprnchﬂnheemmnfmyrightnrrmadx
II.SWIMWMMIHIMLWW; Co-Signers. The covenants and agreements
of this Security mmﬂlmﬂmﬁtﬂnsmnuﬂuﬁimnfLmdﬂmdmw.mbjeummc
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint snd several. Any Borrower who
co-signs this Samritytnmtmdnﬂnmemt:meNm:: (a) is co-signing this Security lastrument oaly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b}
isnnlpe:mnﬂlyobligmdmm_thcmmmdhymismmy [nstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, fommmmk:mymnmodmomwithregndmuumnnhu
Security Instrument or the Note without that Borrower’s consent.
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 Any natice provided for in this
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.
13.Nodul..lmynuﬁnem.pmmaupmvidedfurmthhhmﬂyhnummﬂlugimbyddimﬁhw
hymﬂh;hbyﬂmdmmﬂmwmglnmhumdmmﬁw.mmﬁulhlllbedirmlu
m-mm«mm;mmﬂrmbymﬁumLm.MmeMﬁmu
MUMEM&MWIMWMmmymmmwmmm.
Inatrument shall be deemed 1o have been given to Borrower or Lender when

given s provided in this paragraph

mmm;mq-y.mmmy Instrument shall be governed by Federal law and the law of
the juriadiction in which the Property is located. In the event that gny provision or cisuse of this Security Instrumen
or the Node conflicts with applicable 1aw, such conflict shait not affect other provisions of this Security Instrument ¢r
the Nok which cap be given effect without the coaflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severabie.

1S. Bosrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

16. Haaardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. of reicase
of any Hazardous Substances ot of in the Property. Borrower shall not do, nor atiow anyone clse (o do. anything
affecting the Property that is in vioiation of any Environmental Law. The preceding two seniences shall not spply to
the presence. use, or storage on the Property of small quantities of Hazardous Substances (hal are generally
recognized 10 be appropriste to normal residential uses and to maintenance of the Property.

Borrower thall promptly give Lender written notice of any investigation, claim, demand. lawsuil or other action
by any govemmental or regulatory agency or fnvale party involving the Property and sny Hazardous Substance or
Environmeniz! Law of which Borrower haa actual knowledge. 1{ Borrower learns, Of 18 notified by any governmental
ot reguistory authority, that any resnoval or other remediation of any Hazardous Substances xffecting the Property s
necessary, Borrower ahall promptly take all necessary remedial actions in accordance with Enviroomental Law,

As used in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Enviroomental Law and the foliowing substances: gasoline, kerceese. other flammable or tOXK
petroleum products, toxic pesticidds and herbicides. volsile solvents, materiais contsining asbestcs of formaidehyde.
and radioactive materials. As useé in this paragraph 16, "Environmental Law”™ means federal laws and laws of the
jurisdicrion where the Property is Jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anct Lender further coveaant and agree as fotlows:

17. Assigament of Rests. Borrower unconditionally zssigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower anthorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs
each tenani of the Property to pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Secunty Instrumemn, Borrower shal! collect and
receive all rents and revenves of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an abeolute sasignment and not an assignment for additional security only.

If Lender gives notice of bresch to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, t0 be applied (o the sums secured by the Security lostrument: (b) Lender shall he
mtitledtumllenmdmnﬂudqumnmunfmemny;md(c}amhwnuuutthchopmy shall pay all renis
due and unpaid to Lender or Lenddr’s agent on Lender's written demand 10 the tenant.

Bomwhunmum:q’ypﬁmmimmm! of the rents and has pot and will not perform any act that would
prevent Lender from exercising itsirights under this paragraph 17.

L.cndﬂlhlllnnlbemhﬁt_ometupm,u.kemntminfurmnimlinthehupm}'hﬂﬂmurlﬂcrgivmg Ot ice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so a any time there is a breach.
Any application of rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This
assigmnmfreuuonhePmpmy:haut:rminmwhcnmcdcbtmmdbythesemﬁtylmmnmlispajdin ful}

ml‘n‘-" 194841 00 Fage 8 of B 'M@
i

F oo R TR i A



-

I
. i :
mmmummmmuu*mnmm
imvolie the pewer of mie and iy otheer permitted by upplicable law. Lendar shall be entitied to collect

asll axpenses incarred in purseing the bos provided in this paragragh 18, incuding, bet net Nmited te.
reapensble atherneys’ fucs and cosis of title cvidence.
T Hlendy lnvehse thm of selc, Londar shall give & copy of & aetice W0 Borrower in the umammer

. prouhiiil i poregragh 13, Landet dhbll pubiioh the notics of sele ouice 8 week for iree comsecutive weekn ia »
. onapgper published in HELBY, o ? County, Alshame, and
'hﬁnmuﬁfm_u’;h*muﬂmummmsmcﬂ
Courthinse of this County. Lander sholl deliver 10 the purchaser Lender's deed conveying the Proparty. Lender
IHmMmmMumnhmw-l“Mthm
ﬂﬂhw'hhmmwhdwofﬁedgmummm
MW’M&}N*“MMﬁMlmﬂ{t}mmhﬂcm
or parsoms legally entitied to it.

¥ the Lender's iwberest im this Secarity Instrussent is held by the Secretary and the Secretary requires
WFMHHMWT,hWNyhvmmwmwnfu&
WHMMFMWWMHIHH"AH"][12U.5.C.37§!ﬂs¢q.lhqunuﬂq
a foreciosure commissloner designated under the Act to commence foreclosure and to seil the Property as
whmm.mhmmmmmmmnruymm
avalisbie to a Lender under this Parsgraph I8 or applicable law.

lﬂ.lﬂm.ljpunpaymoflllmmwqulnmm.mmﬂlmmum
Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and reltinquishes all nghis of
curtesy and dower in the Propesty.

21.mhtﬁmm.lfumnrmmrm“mmdbym“rmdww
with this Security Instrument, the covenants of each such rider shall be incorporsted into and shall amend and
WMWMWMMWWWuifﬂrﬁdnﬂs)m:pmufﬂﬁm
Instrument. [Check applicable box(s}]. —
.. Condominium Rides Growing Equity Rider |} Other [specily]
.| Planned Unit Development Rider . Graduated Payment Rider

QO #rinLs mon o G Z
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BY&GNINGmewwmmemmmmmwh
any rider(s) exscutad by ' uﬁmdadrimil.
Witnesses: |

(Seal) (Seal)
Borrower Borrowsr
inst ¥ PO0O0D-17733
— (Seal) _ (Seal)
o5/ 34/2000-17733 Borrowe:
09sSE AM CERT IFIED
COmTY XK OF PREBATE B _ (Seal)
Bomewii® TR 0.5 [OrTomer
STATE OF ALABAMA, | Sheiby - County ss:
On this 25th ﬂly of May , 2000 L the undersigned

i . 2 Notary Public in and for said county and in said sime,
hereby certify that  JEROME® Ci JONES and JOSIE M. JONES, husband and wife

. whose name(s) are

signed (o the foregoing conveyance, xad who are known to me, acknowiedged before me that, being
informed of the contents of the conveyance, They execujed the same voluntarily and s their
act on the day the same bears date.

Given under my hand snd seal of office this 25th Cﬁf‘ May . 2000
My Commission E.lpuuz/v'[f?

Motary

This instrunent was prepared by
mmu (904) 01 Page 8 o B

COOBINTY 4 VASON, .

WY TRy L S MARCH S, 2000
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