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THIS MORTGAGE ("Security Instument”™) is given on May 25 20G{
The Gramor is ~ Shannon White., an unmarried woman
(*Borrower™). This Security Instrument is given o First Federal Bank
which is organized and existing under the laws of the United States of Anerica : ami

whose address is 1300 McFariang Blvd. Suite 200, Tuscaloosa. AL 3540t
(“Lendet ™). Borrower owes Lender the principat sum of
Ninety Eight Thousand Ninety One and nos 1 |
Dollars (U.S. $ 95 J91 GO I
This dett is evidenced by Borrower's note dated the same daic as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt. if not paul cartier. due and payable on  June 1. 2030
. This Security Instrunwent secures (o Lender: {a) the repayment of the debt evideneed by the
Note. with interest, and all renewals, extensions and modifications of the Note: (b} the pavment of all other sums,
with interest. advanced under paragraph 7 to protect the security of this Secunity Instrument; and 1) the performance
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AP 1407221462 LN§# 1407221462 | I
of Borsower's covenants and agresssents wnder this Security lustrument and the Note. For this purpose, Bosrower

mmmwum»uMﬂW:mdw,mme.u
followiag described property locsied in Shelby County, Alsbame:

Ldt 32, sccording to the Survey of Tocoa Parc Subdivision, Phase Two, as recorded
in Mep Book 23, Fage 7%, in the: Probate Office of Shalby County, Alabams; being
sitasted in Sheiby County, Alsbana. Minersl and aining rights excepted.
m,rﬂclﬂll of this lpan have besn applied on the purchase price of the
herein described property.

which See the address of 405 Tbcoa Road Helena [Swremt, Ciry],
Alsbara 35080 [Zip Codei ("Property Address”);

mwwmmmwmmmhum.wmmurm.
Burmwl'wnmlndwlll#ﬂmﬂlytﬁﬂ&mﬂ:wruﬁmﬂld&unﬂm.nbjmmmy
encembrasces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform covensnis
with limised variations by jurisdiction 10 constituse & uniform security instrument covering rest property.

Borrower snd Lender covenant and agree as follows:

UNIPORM COVENANTS.

I.WJMMﬂmmmmmmmwwd,m
interest on, the debt evidenced by the Note and late charges due under the Note.

I.Mym-ﬁﬂ?meﬂwmp.hmﬂl include in easch monthly
pym,wm&lwwlﬁlm“mhﬁiuhﬂuundmymw.lmfmillmuﬂ
Mdmhﬂmmhhﬂmmw.m}hnhddwmmadmwm
Property, and (c) pressiums for insurance required under paragraph 4. In any year in which the Lender musi pay 3
Wmmmmmﬁmmumwm(‘wmmmmmm
wmmmmﬂmmmmummmmsﬂmﬂmm.mmnmlypnym
shall also include either: (1) a sum for the annual morigage insarance m to be paid by Lender 1w the Secretary,
m{li)lmmwdlmimmmuﬁnnif Security Instrumsont is heid by the Socretary.
in a ressonable smeunt to be dessrmined by the Secretary. Except for the monthly charge by the Secroary, thewe
ilama ave called “Barrow lams™ and the sume paid to Lender are calied “Excrow Punds.”

Mw.lqhﬂm-ﬂmmfummuhmwmmmmm
maximum smouat that may be for Borrower's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 UB.C. 2601 o seg. wxi implementing reguiations, 24 CFR Pant 3300, as they may be
MMMNM{WA'}.WMMMMHMMMRﬁml’wmkw
mummﬁhm'lwmwﬂwehumwmuhudm
amounts due for the morigage insurance premium.
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thmumhﬂdhywmmmmm:mmpumimadmuhﬂdwkﬁﬂh.w
MWHWMMMMHWMWRESPA. If the amounts of funds held by Lender & any

fome pre 3 mMummwwImmm,mmymﬁfy the Borrower and require Borrower 10

Bup  shortage as permitied by RESPA. |

. Hacrow Pusds are pledged as additiosal security for all sums securcd by this Security Instrumeix. If
g Seders 90 Leinder the full pay of sl sach sums, Borrower's account shall be cradited with the balance
for all installsent isems (2}, _.ﬂ{ﬂﬂmmwimmmmimimllmmuwm
mehﬁm;ﬁmmwymwmfnﬁamm.
Wprhrmlmmgofurmatymiumuiﬁﬁmbyundm Borrower's account shall be
ovedieed with say belasce remaining for il inetallments for items (2), (b). and (c).

3. Application of Paymests. All prymeots poder paragraphs 1 and 2 shail be applied by Lender as follows:

Eh.tnthemwmp:ﬁiummhcpwbylmdcrmlthacrmrynrmurumhlymchbyum
WWDIMMWWMM:

Secand. to any taxes, special assc3smENis, leaschotd payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, o interest due under the Note:

Fourth, to amortization of the principal of the Note; and

" Fifth. to lste charges due under the Note.

4. Fire, Flood and Other Hazard Inssrance. Borrower shall insure all improvements on the Property, whether
pow in existence or subsequently erected, agaitsst any hazards. casualties. and contingencies, including fire, for which
MMMW.MMWMMMMMinMWMfM&MMILadcr
tu:pdru.Emmwﬂmﬂlmmmmﬂlimfmmmwmmy.whnhumwinmmwr
m.mimlouhynondsmﬂzﬂmlmbym&cm. All insurance shall be carriod with companics
mvdbylﬂﬂcr.mimum.pnlmmd’myru:w:shﬂlbclridbylmdunﬂﬂlindmmﬂyabk
clauses in favor of, and in a form acoeptable to, Lender.

In the event of loss, Borrower shali glve Lender immediate notice by maii. Lender may make preof of 1oss 1f not
mwywmm.mmmmummmdmmmwm
formhmudhwﬂymlnﬂﬂ,wofmﬂormwﬂmdmhnﬂﬁjniuly.Allurmmnfthcinmrm
procudlmbeappliadbyLm.lhlopﬁm.ﬁd:r{l)mﬂ:mdmnnfthiMundutheNmm
MsSmﬂwlnmm.ﬁmmmMmmlpplhdinth:nrdninMJ.mdepmpuym
ufprincip-l,nr{b)munmnrupﬁrnfd:ed:mgedhupcny. Any application of the procecds to the
pﬂmiwmllmmNmmmmmﬂrmmhlymmmmmﬁum:lminpau;mtlur
chmg:thelmniufﬂu:hw.Mymimmpmmdsmammntmquimﬂmplymmuunding
immmmmmmwmmpﬂdmmmiwlegmywmaumam

1n the eveni of foreclosure of this Security Instrumcnt or other transfer of litle 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
puschaser,

S.W.WMMMMﬁMM;MHMW:
Leascholds. mMm.m.MMmmn.w*sWMﬁmﬁnmq
days afier the cxecution of this Security Instrument (or within sixty days of a laier sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least ope year afier the dace of
occupancy, unless Lender determines that requirement will cause undue bardship for Borrower, or unless exienuaiing
circumstances exist which are béyond Borrower's coantrol. Borrower shall notify Lesnder of any extesualing
:imumum.MMMMIMWM}«,dumaeurmhumiﬂlychamurﬁupcnyurﬂlnwﬂu
Fmputymdcminm,rmmﬂc'wmdm:wed.Lendctmayimpaﬂtthmpmyifchmmnyilvm
nrabmdomdurthclmilindefmlt.unﬁcfmyukcrﬂmmhlemiunmpmmmmmenﬂumm

Q‘ﬁlm 1B904).01 Paga 3 ol & \LU
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APE 1407221462 ¢ LN# 1407221462 i
wm.mmmuhm if Borrower, during the loan application process . gave

mm'lmufumulpﬁmm.lfqumumi

 Seasiuild, Borrower skt comply with the provisions of the lease. If Borrower acquires fee tite 10 the Property. the

Wﬂhﬁkﬂﬂhwmwwmﬂmwmwﬁtm.

o ﬂﬁ“ﬁ“&wnﬂucﬁuhdmdbﬂnrww in conpection with

ﬂfwﬂudHMbIWMﬂmw,m.hminmufw,m:
herdby nasigned and ehall be phid " Lender 10 the extent of the full amount of the indebicdacss that remains unpaid
M&ﬁmuﬁmm.Mﬂmmmwmmmmuim
wnﬂdeﬂmmwlyﬁm,ﬁmmmdﬂw“mwlwmmmmm in
p-tw:hmdmmmpreplymafprhtip-l,hnyupplicﬂionufmepmudsmunprin:thMlm:umﬂm
mmmwaoflhemthymmwhidlmufmwmwwz.urmcd:umumﬂmh
payIROnts. MyncﬂlpmcuudlmmmnmquiMmpyﬂlmummgimﬂdmummmmmu
mlmuuntshﬂlbepidmlhcmhymlymuedmmﬂ.

T.MWWMMWﬂM‘IMhMM. Borrower shall pay ail
Wntmﬂdpdw.ﬂmmmiﬁnmm:mmmmmwz. Borrower shall pay
Mnﬂipﬁomuntimcdhmlytumemitywhichhnwdthep-ym. If failure to pay would adversely affect
Lcndﬂ‘iimﬂminﬂn!'roperty,uponlnﬂu"srequmBormmshnupmmpdyfumiuhmundum:pu
evidoncing these payments.

Ifmwﬂihmmﬂclhutpuynmmﬂrptym:raquimdbyp:ngmphl.urf:ihmwrfnrmmymher
mm:mmmmmmmﬂndinthhsmﬁwlmm.mmunlqﬂmwn;thumy:ignjﬁumly
sffect Lender's ri;huind:c?ropu‘l’y[wchlllpmmeding in bankruptcy. for condemnation or to enforce laws or
regmninm).lhmundﬂmlydomdplywnmnismurympmm&:vﬂucnfthcﬁopmymdLmﬂﬂ's
rightsinrhc?mpeny.imludinspnymmtnfm.m:dinmmwmhﬂimmwmmnphl

MymmﬁmwmmmismnmshﬂlmmuﬁlmmufBufmmm.tbt
mrudbythisSmﬁtylmm*Thuemunush:llbearinmfmmthcmﬂfdhhum:.utthm:
rm:.MIttheopﬂmofLmdﬂ'.Mlbeimmdilulyducmdplyabie.

Borrower shall prompaly discharge any lien which has priority over this Security Instrument uniess Borrower
{l)uwinwﬁﬁmmmwﬂﬂroblipﬁmmmdhyMiiminlnmmmbl:mlmda: (b)
contests in good faith the lien by, or defends agzinst enforcement of the lien in. legal proceedings which in the
umr'sopimopuﬂ:mmthemfmmmufu:Iim;ur{c}mmfrumthcholdﬂufmchmm
sgreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines thal any pan
of the Propefty is subject to a liea which may attain prioricy over this Security instrument, Lender may give
Rorrower 8§ notice identifying the lien. Borrower shall satisfy the licn of take one or more of the actions set forth
above within 10 days of the giving of notice.

l.Fﬂ.Lmﬂumynﬂhﬂfmwauulumoﬁmdbydwsmﬂm_

9. Grounds for Acceleration of Deix.

(») Default. Lender may, except as limited by regulations issued by the Secretary, in the case of paymwent
detlulu.mmm#pymmmllufﬂ!mmmdbymismmyInstrumif:

(i) Borrower defsults by failing to pay in full any monthly payment required by this Secunity Instrument

prior to or oo the due date of the next monthly payment, of

(i) Borrower defauits by fatling, for a period of thirty dlys.mpcffnrmm}fothﬁohliglliummmmm:l

in this Security Instrument.
mlsmwmcnltsw,mmLifpemimby:ppIMk law (including Section 341(d)
of the Garn-S1. Germain Depository Instinutions Act of 1982, 12 U.S.C. 17015-3(d)) and with the priof
Wﬂufdumm;mmwmeplyminfullnfmmmmbythinSmritylmrum
if:

q“ml wl.ﬂ‘l F* Fgrr ._f( _.!.-_
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ﬂ).&“ﬂrmﬂfwfﬂlwmiﬂlmHMﬂIHMDfﬂtwﬁlﬂ
or otberwise transfeffed (other than by devise or descent), and
(ii}mwhmwwﬂ!wmhmmmuhhmhﬂpﬁmiw residence, or the
Wmm@nwmwwtmmhﬂmm“m:wmdm
accondsnce with the requiresments of the Secretary.

ﬁ&ﬂﬂ-ﬂu&m@rihmﬂﬂﬂﬂ:mmmmmhmmhu
Lender does not reguire such | Lender does not waive its rights with respect to subsequent evenis.
(D Reguintions of HUD Sec . In many circumstantes regulations issued by the Secretary will limit
lmﬁr'lri‘hl.inlhm&mmddnﬂu,mmimmmym in full and foreclose if not
llﬁ.WMMMM{mﬂnﬁummmmenﬂmifmwmmmum
of the Secretary.

(&) Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are nol determined
tubcﬂisiblefurimrmmderthtNuiamlHmiuﬁﬂﬂﬁnmdﬂsmmmmr. Lender
may, af its option, require immediste payment in full of all sums secured by this Security Instrumem A
wriummtemtufmymhoﬁznda;cmufthe&cnurydnadmbaeqmmﬁﬂday:fmmurmmﬂ
declining to insure this Security Imstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may Dot be cxcrised by Lender when the
unavailsbility of insurance is solely due to Londer’s faiiure to remit 3 mortgage insurance premium to the
Secretary. ‘

10. Reinstaternent. Borrower has 3 righi to be reinsiated if Lender has required immediate payment i full
becsuse of Borrower's failure to pay an amount due under the Note or this Security lostramens. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 3
Mmmmmhdmbﬁmﬂoﬁw'lmmmmimm.mthcmmnl:yu:obﬁ;umm
Borrower under this Security Instrument, foreciosure costs and reasonsble and customary &torneys’ fecs and cxpenscs
properly associated with the foreclosure proceeding. Upon reinstaternent by Borrowet, this Security Instrumen and
Mnﬂiﬁhmthﬂitmmﬂulmminineﬁectuifmm not required immediate payment in fuil.
However, Lender is not required 1o permit reinstaternent if: (i} Lender has acceptod reinsiatement aficr the
cumnmmuffmmmwnpﬁﬁinmnymimmhMypmmmewnnmrmn
foreclosure proceeding, (i) reinstmement will preciude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Bocrower Neot Relessed; Forbearance By Lender Not a Waiver. Extension of the ume of paymemnt or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the originsl Borrower or Borrower's sucoesior in
interest. Lender shall not be required to commence proceedings against any JuCCessor in interest of refuse to cxtend
tim:fnrpaymmmhuwiltmnﬂifymniminnnfmcmmmdbymh&mﬂtyInsmmmhyrumnfany
demand made by the original Borrower of Bormower’s Successors in interest. Any f(orbearance by Lender 1n exercising
any right or remedy shall not be a waiver of or preciude the exertise of any right or remedy .

lz.am—mndmemmsﬂmmmmcm.mcmqum
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o Lthe
provisions of paragraph 9(b). Boyrower's covenants and agrecments shall be joint and severai. Any Borrower who
co-signs this Security Instrument but does K cxecute the Noie: (a) is co-signing this Security Instrument only to

mongage, grant and coavey that Borrower's interest in the Property under the terms of this Security [nstrumens; (b)

is not personaily obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend, modify, forbear or makc any accommaodations with regasd 10 the 1erms of this

Security Instrument or the Note without that Borrower’s conscnt,

DY 4RIAL) wa0ar o1 Pogs b of B Al
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ﬁ;mmsﬂm.mﬁmﬁywmmmwmmmmmmma

' .5ﬁWEMMWHM;InMMMﬁMMMMMMW

o the Nowe coaflicts with applicedle law, such conflict shall not affect oter provisions of this Security [nstrument of
MMMMHMMMNMW.RM&MWMMIHSW
Instrument and the Note are declared 1o be severzble.

ll.la'ruw’lCm.Bormwﬂﬂlbcgiveuunﬁconfomwdmpyufm:Nm:mdufmhS-ucnnty
instrament.

16. Hazardous Substauces. Bosrower shall not cause or permit the presence, use, disposal, storage, or reiease
dmﬂmﬂmmnnurlulhchﬂpeﬂy.ﬂormwshﬂlmdu.mrﬂlowmymdlemdo.mythmg
Mn;ﬂwﬁopmythahinviolﬂimnfmyﬂnvmwluu The preceding two sentences shall not apply 0
the presence, use, or storage on the Property of small qunmitiuurﬂmrdmuSuhmmthnmgmrﬂly
mﬂﬂtnumpmﬁncmm'mhﬂiﬂmmdmnuimmdrm.

Borrower shall promptly give Lesder written nocice of any investigation, claim, demand, lawsuit or other action
wmwwmmwwpﬁvmmyinwnimlthmpmynndmyHmrdthubmﬂxur
Environmental Law of which Borrower bas actual knowledge. If Borrower learns, or is notified by any governmental
nrmglﬂmw:ulharity,Mmywﬂurudmmﬂhﬁunnfmyﬂmmwmmmgmwyu
m.hmuﬁlpmﬂyuhﬂlmmmﬂﬂmmmmwm&ﬁmﬂL:w.

Asuaadiul.hi:punamphlﬁ.'Hmmm"mMNMdﬁmﬂmmmw
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or lOXK
petroleum products, [OXic pesticides and herbicides, voiatiie solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 16, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

17. Assignment of Reats. Bomower unconditionally assigns and transfers to Lender all the rents and revesues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property 1o pay the rents o Lender or Lender’s agents. However, prior (o Lender's notce o
Borrower of Borrower's breach of any covenamt of agrecment in the Security Instrument, Borrower shali collect and
receive il rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of
rents constitues an absolute sssignment and not ar assignment for additional security only.

If Lender gives notice of breach s Borrower: () all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender oaly, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitied to collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay ali renis
due and unpaid to Lender or Lender's sgent on Lender's written demand (o the tenant.

Bomwhnnntemmduypdormig;nmﬂthcmnunﬂhunmmdwiumperfunnmymm: would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall 50t be required ito enter upon, take control of or mainkain the Property before or afier giving nolice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there is a beeach.
Any spplication of rents shall not cure or walve any defauit or invalidate any other right or remedy of Lender. This
migmufmoﬂhehupmyﬂuntmﬁmwhmmcdebtmmdbﬂh:mmy Instrument is paid in full.

i
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WHMH&MWIWMHIM{“M']{IIU.&C. 3751 ¢t seq.) by rogquesting
-wmm-ﬁﬁMumfmwuﬂmm-
WI.MM. mhmmwmmmm«mmm

21 Riders to this Security Aastrument. If oo of siore riders are executed by Borrowee and recorded logecher
with this Security Iastrument, the covesants o:m-umulumm-ummm
MWﬂWofMMWHHMMI)MIMﬁﬂM

[Mqﬂhﬁhwﬂ}]_
Coodominium Rider F Growing Equity Rider X] W{wirﬂ
Planned Unit Development Rider | Oradusied Paymem Rider Adjustable Rate Rider
w“m Page 748 — EU./'
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BY SIGNING BELOW, wmwwmm;mummmmww Instrument and in
nyrm{n)wbyﬂomwﬂddmﬂ with it.
Witnoesos:

S " (Seal)
- BorTorener
— — (Seal)
-Hewrrireet
- (Seal) - (Seal)
-Borrower - BOrhoreet
(Seal) {Seal}
(Seal) (Seal)
Bomrower -Borrower
On this 25th dayof = May . 2000 .1, the undarsigned

| ,:Hm:y?uhii:inlndfurlﬂmuynﬂinnidm.
hereby certify that  Shannon White , a single {ndividual

. whose name(s) 15

:i;mdmwfmqmw.mdwho 15 kpown to me, acknowledged before me that, being
informed of the contents of the conveysnce, She execused the same voluntarily and a8 his/her
act on the day the same bears date.

Given under my hand and seal of office this  25th 2000
My Commission EWB/]?‘)
This instrument was prepared by
Julie Brown

:ﬂ'.lni[l‘;lw v ‘,'&STH._I

MY COMWY By ouTa A LD s AARCH 8, 2083
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| ADJUSTABLE RATE RIDER
LN# 1407221462 e
011-4593906
THIS ADJUSTABLE RATE RIDER is made this 25th  day of May

2000 .Mhimpﬂlndimnaﬂ:hallhcdmmmmsupplmuhehilunm::
Deed of Trust or Security Deed (“Security Instrument®) of the same date given by the undersigned
(*Borrower™) 10 secure Borrower's Note ("Note”) to First Federal Bank

. {the "mmr']urmemmmmupmmm in the Security Instrument and iocaled
al; '

405 Tocoa Road.Helena AL 35080

mmonncmms.mﬂdiﬁmmmemwmmwmmmmmy
Instrument, Borrower and Lesder further covenant and agree a5 follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date |

The interest rate may change on the first day of October . 2001 . and on
that day of cach succeeding year. ‘G:mqu'mmmhdmunwhichurinmrmnumuldmt

(B) The Index |

Beginninawﬂhtltﬁfummq.lhcimmm:willhchu:dunmlnd:ﬂ. "Index™ means the
wetklynms:yieldnnUniudStuﬂTmSemﬁdundjunudmlmmmuhyﬂrmym,u
made available by the Federal Reserve Board. “Current Index® means the most recent [odex figure
availabie 30 days before the Change D2tz If the Index (as defined above) is no longer available, Lender
willmulmlmxmwmﬁwwmw.Asuﬂinmiskm.'&cmmﬂ:
Secretary of Housing and Urban Development or his ot her designee.” Lender will give Borrower notice
of the pew Index.

FHA Multisiate ARM Rider - 18/95

@y so1v (9706) | -
Page 1013 MWONT  initjaly .
VMP MORTGAGE FORMS - {8001523-7291
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. {€) Calculntion of Interitnt Rate Changes
. Pofore cach Change Dmté, Lender will caiculaste a new interest rale by adding 2 margin of

Twio and Three / Quarters peroentage poini(s)
( 2.7500 %) 0 the Current Index and rounding the sum to the nearest one-cighth of one
percentage poiot (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amsoumt will be the new interest rake until the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase ar decrease by more than one percentage point (1.0%) on
any singic Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as siated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rue changes oo a Change Date, Lender will calculate the amount of monthly payment
of principal and interest which wouid be netessary o repay the unpaid principal balance in full at the
Maturity Date at the new interest raic through substantially equal paymens. In making such calculation,
Lender will use the unpaid principst batance which would be owed on the Change Date if there had boen
no default in payment on the Note, reduced by the amount of any prepaymenis [0 principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest ratc and monthly psyment amount.
ThcmtiumﬂbegivmuhﬂndxysbefortUrmnmmhlyplrmmtmuinmc,mdmuﬂm
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv) the oew tnterest rale, (v)
lltntwnmmhlypaymmm,(vi)the(funtmlrﬂc:mﬂﬂrdﬂitwwﬂlﬁnﬂ,{ﬁi}tﬂnﬂhﬂdur
calculating the change in momthly payment amount, and (viil} any other information which may be
required by law from time 1o fime.

{G) Effective Dute of Changes

A new interest rate csiciiated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shail make a payment in the new monthly amount beginning on
thcﬁrﬂpljrmﬂdmﬂhhm:tlmtl&dxysmmL:ndahugivmﬂmrmdrmﬂfchmgu
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any incresse in the
mmmmmmmmmwimwwm}nfmmmmumm
oacnrﬁngleumﬂlﬁdlyllﬂuulﬂﬂhasgivmd:mquimdnmim. If the monthly paymen! amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed 1o give timely notice
of the decrease and Bofrowet made any monthly payment amounts exceeding the payment amount which
shouid have been stated in & §mely notice, then Borrower has the dption 10 cither (i) demand the return o
Borrower of any excess , with imercst thereon at the Note rate (a raic equal (o the interest rate
which should have boes W in & timely notice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be spplied as payment of principal. Lender’s obligation to return any excess
peyment with interest on demand is not assignable even if the Note is otherwise assigned before the
T
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