MORTGAGE  —

 THIS MORTGAGE (*Security Inurantnt®) is given o May 26. 2000 The gramor
KIMBERLY D FISHER, A SINGLE JINDIVIDUAL

{'BnnituF?.Thi!k:uﬂTfhluunluﬂllhmnun
COUNTRYWIDE HOME LOANS, INC. .
mu_wmmmuw.ﬂ NEW YORK . 3nd whose

address 1

4500 PARK GRANADA, CALABASAS, CA 91302-1613
{"Lender"). Borrower owes Lendor the pri ipal sum of

SIXTY TWO THOUSAND and 00/100

Dollars (US. § 62,000.00 ].Thhmﬁmthltﬂdﬂradtnfﬂunuutrsrmu:duﬁddm:nun:dHEJH;mmlﬁunuuy
Instrnignent ("Note™), which provides for monthly payments, with the full debi, if nol paid carlier, due and psyablke on
June 1, 2030 Thi!hﬂuﬁyh-numnulﬂ:mu:uuLmMEn(}annqnmmnuuﬂthndﬂm:wihnud

1&'&2Hﬂuhiﬁﬂlhﬁﬂﬁﬂ.Iﬂﬂlﬂl!ﬂﬂ:i;;:ﬂlﬂﬁllIﬂﬂlﬂﬁﬁﬁﬂtﬁﬂlﬂfﬂ!rNUHH(b]ﬂliF“Mﬂﬂlﬂflﬂﬂﬂlﬂluml,iﬂh
interest, advancod under paragrsph 7 1 ﬂnlwuuﬁynfﬂﬂlSnmwhrhunummm;mniuﬂIh:pmﬁmn:mm:ufﬂunnutr:
:#MHHNHIHﬂlﬂﬂiﬂﬂﬂllﬂﬂﬁﬂlﬁh!ﬁtﬂﬂhrHlﬂﬂnlﬂliﬂlﬂlhﬁﬂu.Fbrﬂﬂlpuqxnt.Hnnuitrdnﬁﬂhwﬂﬂrmnnmqyuiﬂﬂi
uuhunwtrHIbﬂ!hﬂIﬂdlﬂﬂhﬁﬁlﬂﬂ:ﬂiﬂllﬂdlﬂﬂﬂl.wihpuwtrufnnhih:ﬁﬂkﬂﬂmgdhufhudpﬂm:nyhmuuﬂin

SHELBY | County, Alabama

SEE EXHIBIT "A" ATTACHED.HERETO AND MADE A PART HEREOF.

The proceeds of this loan have been applied toward the purchase price of the
herein described property.

which has the sddress of 2591 NORTH CHANDALAR LANE, PELHAM [Stroet. City}

Alabams 35124- ("Property Address”);

{Zip Code)
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LOAN #: 2336384 |
's RCCEEN0TS and assigns, forever, wgether with all the

grant and cosvey. the Property and that the
witl et guascally the tile 1 e Praperty

THIS SACURITY INSTRUMENT
M;y%umnmﬁmmmwm.

UNIFORM COVENANTS. Borrower and Lender coveannt and agree as follows:

l.w‘mﬂWWﬂlﬂm. Borrower shall prompty pay when due the
Mﬂﬂmlmhﬂmwhﬂwmwmmmhtcclmgmmmﬂherdm.

1. Funds for Taxes and Insurasce. mlmapplmnwnrtuamﬁ::nwﬂvﬂbybu&r.ﬂomwmﬂlpn to
Laﬂh:mhdaynnmhlymnmwmemmzﬂm.mﬂmeﬁm‘mpaidinﬁﬂl.uumt'ﬁtmh'lrnrtm:rtul}-u:m
mwvhthmyﬁninprhrﬁywﬂmhmhmmmtmulli:nm:h:hqxny;{h]yudylcnchﬂdpaymcm
mmmdnmmdrl"mpeny.iflny:{c}mﬂymmmmnymmepmnﬂum;{d}ruﬂyﬂmdhwmw.ﬂ
m}r:{a)ywlymﬁwmm.ifmy;mi{f}mrmpy:bhbyﬂonuﬂruwhhlccmwtmmr:
pmvhhulofwlrhs.hlmufm-pymdmwmmmm.mmmwhd‘mmlm‘
L:ﬂhrm.ﬂlnytim.muwlmmmfﬁnﬂhmmmmcmm:WmMIMMImmyn-:lund
mﬂwmﬂymmm*-mm-mmﬂmmmmmmwAnuflm..
amended from time to tme, 12 U.S.C. Section 2601 #f seq. (*RESPA"). unbess another law that applies o the Funds scts a lesser
m.lfm.Lmdefmly,ﬂmythm.ndhctndhnummmmmmcmmmm.Lmhrmny
mumdmm:mﬂnhuhdnmﬂmdeuﬁMuhmﬂhmdﬁnmExmIlemsm
otherwise ta accordance with spplicable law.

WMMHMHhmmmmhmmbylmWy.Mmmlity.mmy{in:hﬂim
Lender, if Lender is such an institution) or in amy Federst Home Loan Bank. Lender shall spply the Punds to pay the Escrow
lm.mmmcmpmhwmmmm.mwmuwmamw
Ithlcmlw.mMWWMMMMNWthmMmmMIM
M.MmyWMhmnMMfmmwumlmmmm;mﬁmm
Mhm&nﬂhﬁhmmmhwmm.Uﬂa:uwhnﬂmwmhhu

mmymhwrm,m.ummupuﬂmmeﬁuhLgndershﬂl;ivenﬂmmm.wi:hmlchup.m
zmnlmnli:uufthuﬁmdl,m&n&mddﬁbh:mtheFm:hmdthepwmfmuﬁchwhd:hiﬂnhﬁuﬂwu
made. The Punds are pledged as additional security for ali sums secured by this Security Instrument.

IfﬂuFuuhheldbyLmﬂtamudmhMpemMmbeheHbyWiubkhw,Lmﬂ:rshlumcmmﬂnrmﬂrm
mencmﬁmh_mﬁ:mewiﬁﬂlmﬂmofmtabkhw.lfﬂ:mnfﬂ:mumhy Lender at any tme o
mﬂmﬂkimnnplymeﬁscmlmwhmh.Lmi:tmymnmibrﬂmrmrinmm.uﬂ.‘mn:hcmﬂcu-rmrmﬂlpny
o Lander the amoun! necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
moathly payments, it Lender’s sole discretion.

Upmpuyuminhﬂ!of.ﬂmmwmh&cuﬂrylmmm. Lender shall prompdy refiund to Borrower any Funds
heid by Lender. If, under peragraph 21, Lender shafl acquire or sell the Property. Lender. prior to the accuusition ar sake of the
Pmpcrty,lhllltppl}'mymwwm:tdtﬁmn{xwhiﬂmmuhulcmdhwm:Iunum:umdbythn
Security Instrument.

3. Application of Puymaats. Unless applicable law provides otherwise, all payments receved by { ender upder paragrapha
| and 2 shall be appiied: m.wwmmwmm:mNm;m.mmmmmummmz.
third. o kmerest due: fourth, w principal due; and last, 10 any late charges due under the Note.

4. Charges; Liezs. Borrower shal yﬂmu.w.cw.mmmmwmﬁrmﬂy
which may altain priority over this ity Instrument. and leasehold payments or ground rents, if any. Borrower shall pay these
ubli;ﬁmhthmﬂrmﬁdhw“nﬂlmifmtpﬂdinmnm,Bnnnwrahdlplyﬂmmtimedmﬂlymw
penmowedpnymm.mmmmmwraﬂnﬂmnfmmbepﬁdmtmw If

Borrower makes these payments directly, Borrower shail y furnish 10 Lender receipts evidencing the paymems.
Bumurnhallp'uaﬂym“yﬁmwhichhu ity over this Security Instrument unless Borrower (&) agrees
writing (0 the payment the obligation secured by the li Mumm&mm:m}qmumpﬂﬁmuln

Iwen
h}f.m&mmmﬂh&n‘m.hcﬂmwkhhmLm:d:r':upmhnnpcnumpremmt
:nmr:mm‘mum;m{c}mﬁmmchmmﬂ!m:ﬁmmwumrmrymm:ummmIimm
this Security Instrument, Ifl.mmmlmmnfﬂrwhmmmalhnwhhhmymmwﬁkymrmﬂ
Secuﬂryhutrum.Luﬂrmﬁuﬂmwmlnmm lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
Form 3001 840
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i within e term -extended coverage” and amy other hazards, including floods of

floading, el nmh&m.mmmummmdummuumum
requires

[es. o I mhMMmemnﬁmmM'lwﬂv&hMuﬂ
MM-W.izmﬂ-nmmwm.mm.um*;mm

| covedage % prewmct Lender's rights in the Propenty in sosordance with paragraph 7.

% Lender and shall include a standard mongage clause Lender shall

Unless Lobder and Borrower otherwise agree in writing, insurance proceeds shall be apphed 10 resioration or repair of the
Mmummmwiwﬂmmmumm sacurity is oot lessened. If the restoration or
repnirhu!ecmhﬂyhiﬂeuerﬂu'lmuritymldbemm.ﬂ:mutepqmethshﬂlhc:ppiied o the sutm
mwﬂﬁmm.wﬂmmm.mmmmmmWr Iif Borrower abandoms the
P'rupu'ty.m‘d:unﬂmwwiﬂhwdlyllnmhmundﬂmulh:m:c:rritrha:nfiemdmmk:chun. then
Lmhrnnymlhctﬂrm:ncepmm.ummymmmmmmhmmmﬂ:mmmmpqsmmm
hymmm,mmmmm.Thcw-d:yptri:dﬁube;inmmemci:mn.

Unless Leader and Borrower otherwise agree i writing, atry application of proceeds to principal shall not extend or postpone
udeueoflemmhlypnymuﬁrefeﬂadminmmlmﬂ!nrch:ngelhemm::fduplym. If under paragraph
21mmhmwm,m':ﬁm'mmyhumpommmmmmmmmm
ﬁnpeﬂyprhrmﬂlmmhhhnmnmmlandﬂmmtmnfmmmwmhmmumw
prioe 10 the acquisition.

GM.W.MH!M#&M: Borrower's Lean Application; Leasehelds.
mlhﬂmy,unbﬂih.uﬂmhhmﬂynﬂnunm':prﬁthlm&mm;mmmm:mmm
mmkyhmmm:mumwumum‘smwmmmuwmwmm

mmmmm.mmmmmm.mmnumamtummmm
pmcoetﬁu.whuthﬂ:ivﬂurcrim‘ul.hhwnﬁuhlﬂr‘lpmmwmumhmrmﬁunofhPrupr.ﬂyar
udnrwiinmlltritllywmm:wbylhh&curhyhlmwundﬁ‘smuﬁwm.Bormwmrcumm:h:
d:fmitmdrei:nmu,uthﬂlﬂ.ﬂmhﬂr:“mwwhwm:mmm.m
L:ndcr‘s;oodfliﬂ:dﬂel'ﬂliﬂiﬂhplﬂwmufﬂthmm'iim:mtmﬂthnpenrmmmrmmmm
lheIi:n:mwdbythhSecurkmeLMr‘smumyinmﬁLerowmaﬂmummmuifw.m&:
MWm.WMWuWWWWmMMIMmWMM
mynnmrhlhﬂmmﬁm}hcm:ﬁM?wimm:MﬁidmudbyﬂuNm. including, but not limited to, represemations
mmm':mcwdmmu:mwmﬁm.lfmiss:ecuriryln:muhmammmr
shalltmlywiﬁﬂlmnpmvhimlorum.Hﬂwmquumfuu'lhmﬂrhupmy,ﬂthmhnumdﬂurumkﬂuu
not merge uniess Lender agross (o the merger i writing.

7. Protection of Lender's Righits in the Property. If Borrower [ails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly effect Lender's rights m the Property (such as a
pmceu:linsMWy.m.hWMmeMWEMEhMMW].mundtrnuyﬁ:llrﬂpi}'
furwhal:v:rhmﬂprﬂﬂth:wh#nfmwnymumhr':righui:nt}:Propcrty. Lender's aclons may include
payhlganymucumdbylmmmmhﬂymrﬂmsﬁuﬁw Imstrumend, appearing in courl, payimng reasonabic
attorneys’ fees and emering on the Property %o make repaars. Although Lender may take action under this paragraph 7. Lender
does not have 10 do 30.

MymmwwmmhpwaphhhﬂlbmmmdMMﬂmmmmSecuriry
Instrument. Umuiﬂmowmm%mmmnfp-ymmmmmﬂmmmlﬁumﬂr.du:nf
Mthmmthw.mwimmmwmwmmm-

8. Mortgage Insurance. Htmmedmwimumu:cmﬂﬁmnfmmmﬂmmbyﬂmmm
lmmm,mmnmhmmmkdmwmwm“eineﬂm. If, for any reason, the
rmrtgngehnurmcecwre@indbylmderhmmmmuin:m.ermrmnupuytt:prcmurupmudm
obiain coverage substantially equivalont 1o the morigage insurance previously in effect. at a cost substantually equivalent o the
cost mBnrmmrofﬂnmw?mmpmvkmlytneﬂm,ﬁummalmmwmrlppmmdhy Lender. 1If
subimnhllyemimmmmnpi:nnlanﬂable.ﬂormmshﬂlplymlnmkruchmmlmmemﬂm
um-lwlfthnftheMwwmmwmwmrMﬂEWcmnﬁwHMM
he in effect. Landcrwﬂlm,mwminmuuum“ammmmlimnfmw insurance. Loss reserve

Form 2001 2
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LOMN #: 2336284 |
wmmh*hn&h‘d st the option of Lender, if morigage mmurance coverage (in the amount ard fog the period
MMW]MWHWwMLﬂmmWHMHMWMWM
preminnes reqgased 0 malain mortgage insurance i effoct, or to provide a loss reserve, until ée requirement for mortgage
insgracce sndd in sccordance with any written agroctest between Borrower and Lender or applicable law.

9. hapmtinn. Leader or ity agent mey make’ reasossble entries upon & inspections of the Property. Lender shali pive
Bocrower notice ot the time of o prior 10 an apection ipecilying reasonsble cause for the inspection.

H.w mmdnuﬂummm direct or consequential, in conmechon with any
M'umudwmupm or for comveyance in lieu of condemnation, are hereby assigned and
shall be pald 10 Lender,

In the event of a tocal wking of the Propesty, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or oot then due, with any excess paid 30 Botrower. [n the event of a partial taking of the Property in which the fair market
value of the Property immedissely before the taking is equal 0 or greater than the amount of the sums secured by this Secuniy
Instrument imenedistely bofore the taking, uhless Borrower and Lender otherwise agree in writing, the sums secured by tha
Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: {2) the total amount of
the sums secured immedimely before the taking, divided by (b) the fair market value of the Property ummediately before the
iaking. Any balance shall be paid to Borrower. In the event of 1 partial taking of the Property in which the fair market vahue of the
Property immedistely before the taking is loss than the amount of the sums secured immediately before the waking. unlbess
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied 1 the
sums secured by this Security Instrumemt whedhier or not the sams are then due.

If the Propesty is sbandoned by Borrower, or if, afler notice by Lender w0 Borrower that the condermnor offers 10 make an
awanrd or settle a claim for damages, Borrower fails io respond to Lender within 30 days after the date the notice 13 given, Lender
is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or (o0 the sums secured
by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing. any spplicabon of proceeds 1o principal shall not extend or postpone
the due date of the monthly payrments referred 10 in peragraphs | and 2 or change the amount of such paryments.

11. Borrewsr Not Relcased; Forbearaace By Lemder Not a Walver. Extemsion of the tme for payment or modificaton
of amortization of the sums socured by this Security Instnunent granted by Lender to any successor i inderest of Borrower shall
not operate 0 release the liability of the original Borrower or Borrower's successors in interest. Lander shall not be required W
commence proceedings against any successor in inserest or refuse o extend time for payment or otherwise modify amortizatioo of
the suins secured by this Security Insoument by resson of any demand made by the original Borrower of Borrower's successorns
mmuAnyﬂrhumhylﬂmmhhumrnﬂnnrmmdy;hﬂlnnthc:wmmofnrpm:hndcﬂrcmucufmu

right or remedy.
12. Seccessore and Assigas Beund; sod Severnl Linbllity; Cowigmers. The covermnts and agreemenis of ths
Security Instrument shall bind and the successors and assigns of Lender and Borrower, subject o the provisions of

paragraph 17. Borrower's covenanls and agreoments shall be joint and several. Any Borrower who co-signs this Securtty
Instrument but does not execule the Now: (1) 15 cosygning this Securty Instrument only 0 morigage, prant and coavey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 10 pay the ums
secured by this Security Instreaners; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommeadations with regard 1o the terms of this Security Imtrument or the Note without that Bostower's consent

13. Loan Charges. If the loan secured by this Security [nstrument is subject 10 @ law which sets maximum loan charges.
and that taw is finally interpreted so that the imterest or other loan charges collected or to be collected in connection with the ioan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any suma atready collected from Borrower which exceeded permitied limits will be refunded to Borrower
Lender may choose 10 maks this refimd by reducing the principal owed under the Note or by makmg a direct payment W
Borrower. If a refund reduces principal, the reduction will be treated as a parnal prepayment without any prepayment charge
under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be direcsed w0 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for v this Security
instrument shall be deemaed o0 have boen given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severablity. This Security Instnonent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clmse of this Security Instrumeni or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisioms of this Secunty Instrument and the Note are declared o
be severable.

| Form 3001 W0
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to kny power of sale contained in this Securty
conditions arc that Borrowes: (a) pays Lender ali
if no accelerstion had occurred: (b) cures any

. claim. demand. lawsail or other acton by amy
mymmwmﬁnwm
any !

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

zn.wmmawmummuwmmmm
MmyMwWhﬁMlﬂ“Mmm-um-hMHﬁu
mmmpwmw.mmﬂm=mﬂum{b}mmwmmmmm
-t‘hﬂ,nuthhﬂﬁlhﬂhﬂhmimhm.bywhiu:hthﬁhlnﬂbc:uﬁhﬂ(‘l
MWNmM“uuWhM-MhmmWMhMﬂm“m
wmmlmﬂﬁdmm.mmmmmmammmm
MMMth“lmmhmmmﬂlMumMMd
wmmmmumlrmmumw_ummmwmumm.wu.uh
muqmmmwtudﬂmmwumlmmwm
mmmmwd*ﬂwmmmmnwm.muuw»m
mMMhMmmwhmmu.mmmhmmm
sttorneys’ fees and costs of title avidence.

Farm 3001 90
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" smy ridar(s) smecwied by Borrowsr and recanded with k.

| - | !
LOAN §: 2336204
: , dmlﬂ“hlmd-mhmhh”'pﬂh

sewopaper peblished in
biddar of publie

ﬂhnﬂulﬂﬁllﬂhmwﬂhl
Cously, Alsbame, sl fhirougen shali ol fhe
m.nm-tw-h.
»fiollind ardert () 0o ofl exponses of the sale, incheding, but 2ot
f”hﬂ“lﬂ“ﬂﬂﬂﬂ:“hh“

'mwm

X Omets) wpacily) X
Rate Reduction Option Rider

Hmm.mWﬁwuhm-ﬂthﬁmw-ﬁh

. WIS ,
. 5 (Seal)
! Dorvwon
- e
. .. (S}
— — i | Bervower
— _(Seal) . (Seal)
Bwrroww - TP
STATE OF ALABAMA, Shalby County ms:
Onthls 26th day of May 2000 . 1, the undersigned

.:mmhdhﬂmﬂilﬁm.mmu
Kimberly D. Fisher, a single individual

. whose name(s) 1e sigoad W e
mmmm.mﬂn is known 0 me, before me that, brisg informed of the COmpEE
of the conveysnce, e snecwted the same voluniarily and as ReT e same boars dale

Given under my hand and sesl of office this 26th day of y, 2000

My Commission Expires: 3/ yo)

A JBNAL) meon o CPC T Pagedotd Form 3001 990
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— COUNTRYWIDE HOME LOANS, INC.
pate: . 05/26/00 3443 COLONNADE PARKWAY
BORROWER: KIMBERLY D FISHER RIRMINGHAM. AL 35243-2356
CASE #: ' , (205)967 - 0585
LOAN #: 2336284 Br Fax No.: (205)967-4980

PROPERTY ADDRESS: 2591 NORTH CHANDALAR LANE
| PELHAM, AL. 35124-

LEGAL DESCRIPTION EXHIBIT A

Lot 56, Chanda Terrace, Third Sector, as recorded in Map Book 10, page
97, as recorded in the Probate Office of Shelby County, Alabama.

FHANA/CONY
Legal Description Exhibit A
1C4041US (11/99)
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WHEN RECORDED MAIL TO: T  SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: S. ROBINSON
P.O. BOX 10266
. LOAN# 2336284 - 3443 COLONNADE PARKWAY
ESCROW/GLOSING #: BIRMINGHAM, AL 35243-2356
RATE REDUCTION OPTION RIDER
THIS RATE REDUCTION OPTION RIDER is made this 26th day of
May, 2000 " and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note (the "Note") to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") covering the Property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option to reduce the interest rate from time to time, as follows:

CONY Inials; ‘ (,F

@ RATE REDUCTION OPTION RIDER Page 1 of 4
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1.

CONV

T
4

LOAN #: 2336284

RATE REDUCTION OPTION

(A) Option to Reduce Interest Rate. I have a Rate Reduction Option that I can exercise in my sole
discretion unless I am in default or this Section 1(A) will not permit me to do SO. The "Rate Reduction
Option” is my option to reduce the interest rate I am required to pay ander Section 2 of the Note. I can
elect to reduce my interest rate under the Rate Reduction Option as many times as 1 want, but not more

than once each calendar month. I exercise my Rate Reduction Option on or before the 25th day of

the month, then my "Reduced Interest Rate" will take effect on the first day of the month following my
exercise of the Rate Reduction Option and my satisfaction of the required conditions set forth below. If
[ exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called the "Rate Reduction Date.”

I may exercise my Rate Reduction Option, by meeting the following conditions: (1) I must give
notice to the Note Holder by mail, telephone or Internet, of by other means acceptable to the Note
Holder, that 1 want to exercise the Rate Reduction Option; (11) at and from the time I give this notice (the
"Notice Date") to the Rate Reduction Date, I must not be in default under the Note or the Security

requirements, 1 must (a) sign a modification agreement or confirmation, of (b) via Internet, or other
electronic means, acknowledge my consent and intention to be legally bound by the terms of the
modification agreement or confirmation set forth on the computer screen (written confirmation by me
may also be required). By selecting "I agree" (or simlar terms of acceptance) on the computer screem, I
ndicate that I understand and intend that the modification agreement or confirmation on the computer
screen is the legal equivalent of a signed, written contract and is equaily binding.

By selecting "l agree™ (or similar terms of acceptance) on the computer screen, I indicate that 1
understand and intend that the modification agreement or confirmation on the computer screen is the
legal equivalent of a signed, written contract and is equally binding. I agree to be legally bound by a
computer-screen acceptance by any other Borrower of by another person who I or another Borrower
authorize to access any Internet or other electronic account feature.

(B) Option to Finance the Points. I have the option to obtain advances (the "Future Advances”)
under the Note to pay all or a portion of the Points, rather than using my Own funds, if I satisfy the
following conditions (the "Advance Conditions"): (i) T have paid my previous 12 _munthly payments

for future advances; and (V) the advance is not prohibited by applicable law. Subject to the Advance
Conditions that T must satisfy, Lender and i intend that the Future Advances arc obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae’s Fixed Rate
Convertible Option Mortgage Index on the Notice Date (the "Index”), except as provided below. If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher than the Index

Initials: K,{:

@ RATE REDUCTION OPTION RIDER
1U5242XX (11/99) Page 2 of 4
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LOAN #: 2336284

by the same amount added by Lender for such lender-paid morigage insurance at the time my loan was
first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest

rate in effect immediately prior to the Notice Date. I can ascertain the Index each day by contacting the
Note Holder. '

(D) Option to Extend the Maturity Date. If I exercise my Rate Reduction Option, 1 may also elect
to extend the term of the Note. In order t0 do so, I must give notice to the Note Holder at the same time,
and in the same manner, that I give notice of my election to exercise my Rate Reduction Option. If my
original term was 30 years, I may extend my term for any period ending no later than the earhber of (1)
30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my original term
was 15 years, I may extend my ierm for any period ending no later than the earlier of (i) 15 years from
the Notice Date or (ii) 25 years from the date"of the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after June 1, 2030

(E) New Payment Amount and Effective Date, If I exercise the Rate Reduction Option, the Note
Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal, including any advances, ]| am expected to owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The
result of this calculation will be my "New Payment Amount.” The due date of my pext monthly

payment following the Rate Reduction Date is my "New Payment Date." 1 will pay the New Payment
Amount as my monthly payment on and from the New Payment Date until the Maturity Date (as 1t may
be extended) or until the next New Payment Date if again exercise the Rate Reduction Option.

B. FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE
REDUCTION OPTION

NOTICE: THE SECURITY INSTRUMENT SECURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGE OR DEED OF TRUST
Any and all Future Advances shall be secured by the Property in accordance with the ferms of the
Security Instrument, whether advanced as of the date hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum aggregate outstanding
amount of principal to be secured by the Security Instrument at any ORNC time shail be

STYTY TWO THOUSAND and 00/100 . not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. lLoans and advances

up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently
created, recorded or filed security instruments and other liens. If the Property is 1o the State of Nevada,
then this Security Instrument is governed by N R.S. 106.300 to 106.400 inclusive.
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