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LOAN NO. 203536 MORTGAGE

THIS MDRTGAGE('Secuﬁ?' Instrument ") is given o May 1. 2000 . The grantor is
JOSEPH MCGEE and VICTORIA MCGEE , hushand and wife

(*Borrower"). This Security Instrument is given o ALABAMA TELCO CRED) [T UN:ON

which is organized and cxisting under the laws of THE STATE OF ALABAMA and whose
address is 1849 DATA DRIVE, BIRMINGHAM, AL 35244
(“Lender”). Borrower owes Lender the principat sum of

Two Hundred Nineteen Thousand Nine Hundred tifty Two and no/100 |
| Dollars {1:.5. § 219,452 U '
This debt is cvidenced by Borrower's note dated the same date as this Secunty Insirument ( "Note ™), which pronviades fir

monthly payments, with the full debi, il not paid earlier, due and payable on Jurne 1, 2005 |
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. wath interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums. with intervst, advanced under paragraph - W
protect the secunty of this Securily Instrument; and (¢) the pertormance of Borrower's covenants and agreemwents under 1his
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender and Lendet «

succLssors and assigns, with power of sale. the followmg descnbed property located 1n
SHELBY , County. Alabama

See attached Exhibit "A" for legal description.

This is a purchase money mortgage.

which has the address of 1295 FAGLE PARK ROAL. BIRMINGHAM Sereet. Ui ]
Alabama 35242 iZip Code| ("Property Address™).
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TO HAVE AND TO HOLD this property unto Lenxter and Lander’s successors and assigns. forever, together with all the
pow of hoveafter erected on the property, and all epsements. appurtcnances, and fixtures now Or Hereafter & pan

iot‘ the property. All replscements and additions shall also be coverod by this Security instrument. All of the foregoing it
g'rﬁfwtﬂinthhsw@lﬂtylnmwmumc'hmy' :

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to pongage.

5 mnﬂmy the Property mdthnhPmpmy is unencumbered, except for encumbrances of record. Borrower wartan(s
;mdwﬂm“enlly the title o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited

| varigtions by jutisdiction to constitute a unifonm security instrumen covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymetst of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
Mﬂﬂiﬂlﬂmmmmwﬂnﬂduwmy prepayment and late charges due under the Note.

3. Famds for Taxes and Insurance. Subject (o spplicable taw or to a writien waiver by Lender, Borrower shall pay 10
Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and sssessmemis which may attain prigrty over this Security Instrument as a lien on the Property: (bi ycarly icaschold paymenia
or ground rents on the Property, if any. (<) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
il any; (o) yourly mortgage insurance premiums. if any; and () any sums paysblc by Borrower to Lender, in accordance wiih
the provisions of peragraph 8, in lieu of the payment of mostgage insurance premiums. These items are called "Escrow Jiems. ®
Lmhm.lm@nﬂhuﬂhldﬁnﬁinmmmm:mmdth:mimum amount 3 leader {or » federally

-mwmmmmmummmmmawwmmmAaor

1974 s xmanded from time to time, 12 U.S.C. Section 2601 & seq. ("RESPAT), unlesa another law that spplies io'the Funds
scis & losser amount. Ifnu.I_mderm:y.umytm.mmmmmmmmm:ncmmcmwmm.
Lender may estimase the amount of Punds due on the basis of current data and ressonable estimates of expenditures of future
Fscrow Items or otherwise in accordance with spplicsble law.

The Funds shali be held in an institution whose deposils are insured by a federal agency. instrumentality, of cotily
{MM.ifLMhmhmMﬂhn}mhmyFMHmmm, Lender shall apply the Funds to pay he
Escrow Mems. Lender may not charge Bortower for holding and applying the Funds, anmually soalyzing the escrow scoount, of
mrifyin;theﬁ:mw.lm.mmmmmmmmmwmmmiumMmnk:m
a charge. Howa:r.MmmﬁuWMﬂylmtiﬂechI#fmmin&wmwm=MWMgmm
used by Lender in ¢omnection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
Wehwrequir'pltmmlubepdd,_lmau'ahdlnmbemquimdmpnyﬂormwﬂmyiw::rminpmthcm-
mmmemm,m.mmmummmFm‘mmﬂi give 10 Borrower,
wilhoulclmte.m:pmﬂmmin;nfthel’m,:hnwinscrudiumddebitsmlthunﬂsmdﬂtmmmefurwhidxexh
t:hl:rittuthcﬁmdlwm.TMHMMWHMMmuityfmﬂlmmmdbymiaSmuﬁlylnﬂmm.

If the Punds heid by Leader exceed the amounts permittad 1o be held by applicabic law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender af any
time is not sufficient to pay the Escrow [tems when due. Lender may so notify Borrower in writing, and, in such case Borrowet
leytulmmwmymmecdeﬁcm. Borrower shail make up the deficiency in no more than
twelve monthly payments. a Leader's sole discretion.

Upon payment in full of all sums secured dy this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property. Lender, prior Lo the acquisition or sale
nfﬂmﬁupmy.:hlllmplymyFundlhﬂdbylmdcruthcmn:nfmuiuitiunornlcnncredit:gnimtthesunuucumdb}
this Security Instrument. o |

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
1uﬂlﬂﬂlhwlhd:h.mmmmwmmmnﬂma;mnd,mumunumlblemdﬁmwhl;
third. to interest due: fourth, 10 principal due; and last, to any lme charges due under the Note.

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges. fines and impositions attributabie 10 the Properny
which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pa)
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph
if Borrower makes (hese payments directly, Borrower shall promptly furmish to Lender receipts evidencing the paymenis.

Borrower shall ;wuuylydiadmpmylim which has priofity over this Secunty Instrument unless Borrower: (a) agrees 1n
wriling 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good fmth the hien
by, or dofends against enforcement of the hen In, legat proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory io Lender subordinating the hien to
this Security Instrument. If Lender determunes that any part of the Property is subject o a lieo which may attain prionty over
this Security instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one of

more of the actions set forth above within 10 days of the giving of notice. Form 300
,..@E L7
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Hazard or Property Insursice. Borrower shall keep the improvements now existing or beroafier erecied on the
insured against loss by fire, harards included within the term “extended coverage® sind any other hazaeds. including
or flooding, for which Lender requires instifance, This insurance shall be maintained in the amounts and for fhe petiods
Lender requires. The imsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
shall not be unressonadly withheld. If Bosrower fails 10 maintpin coverage descridbed above, Lender may, st Lender's
. Obigin coverage to protect Lenkler's righty in the Property in accordance with paragraph 7.

AR insurance policies and renewals shall be acceptabie 10 Lender and shall include a standard mortgage clause. Londer
shall have the right to hold the policies am renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipes of
paid preminsss and rencwal notices. In the event of loss, Borrower shall give prompt notice to Lhe insurance carrier and Lender
Londer may saake peoof of loas if not made by Borrower.

Uniess Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propexty dnaged, if the restoration or repair is amnummnlly feasible and Lender’s security is not lessened. If the restoration or
copair is stk economically feasible or Lender’s secyrity would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security Instrurnent. whether or not then due. with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carner has offered to settle a claim. then
Lender may collect the insurance proceeds. Lendér may use the proceeds to repair or restore the Property or (o pay sums
sscured by this Security Instrument, whether or i then due. The 30-day period will begin when the nolice i3 given.

Usless Lendor mad Borrower otherwise agres in writing, any sppiication of proceeds to principal shatl not exterut or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. [
under paragraph 21 the Property is acqaired by Lender, Borrower’s right 1o any insurance policies and proceods resulting {rom
damage to the Property prior to the acquisition shall psss to Lender to the extent of the sums secured by this Security Instrument
immwodistely prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Pretection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borvower’'s principal residence within sixty days after the execution of
ﬂmthMImnmmwmﬁmnyumspﬂndpﬁ residence for at leasi one year afier
the dale Of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unressonabiy withheld, or unjess
m:&mmeﬂnﬂmtmheymdﬂmuw:mm Borrower shall not destroy, damage or impair ihe
Property. sliow the Property to deteriorate. or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of (he
Property ot otherwise materially impair the lién coeatod by this Secufity Instrument or LOndSr's security imerest, Borrower may
cure such & defmzll and reinstate, &s provided in paragraph 18, by causing the action or proceeding 1o -be ditmitsed with » ruling
that, in Lender's good faith deteyminmtion, preciudes forfeiture of the Borrower's interest in the Property or other maienal
impairment of the lien crested by this Security |nstrument or Lender's securily inierest. Borrower shall also be in defmh
Borrower, during the loan applicastion process, gave makerially false or inaccurate information or statements 1o Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but nof limited
to. representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Secunty Instrument 15 on a
leasehold, Bormrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the
iessehold and the: fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lemder’s Rights in the Property. If Borrower fails to perform the covenanis and agreemcms contaned 1n
this Security Instrument. or there is a Jegal proceeding that may significanily affect Lender's rights in the Property tsuch as a
proceeding in bankrupicy, probste, for condemuation or forferture or 1o enforce laws or regulations), then Lendér may do and
pay for whatever is necessary 1o profect the value of the Propenty and Lender’s mighls in the Property. Lender's actions may
include paying sny ums secured by 3 lien which bas priority over this Security Instrument, appearing in couft, paving
reasonable attorneys’ fees and eptering on the Property to make repairs. Ajthough Lender may take action under this paragraph
7. Lender doss not have w0 do s0. -

Any smourts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursernent af the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
paymett.

3. Mortgage Insurance. If Londer required mortgage insurance a8 & condition of making the loan secured by this Secunty
instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for asy reason. the
morgige insurance coverage required by Lender lapses or cesses 10 be in effect, Borrower shall pay the premiums required 1o
obtain coverage subsiantially equivalent 10 the mongage insurance previousty in effect, at a cost substantially equivalent 1o the
cost o Borrower of the mortgage insurance previously in effect, from an altiernate morigage insurer approved by Lender. If
subatantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay 10 Lender cach momth a sum equal 10
onc-twelfth of the yearly morigage insirance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in hev of morigage insurance. Loss reserve

| Form 380
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i m-ﬂ?mwwm.ﬂmmuflm,Hmtwimnmmvmgc(inlhcmmmuﬂﬁwthtpaiod
! mat Lander requires) provided by an insurer approved by Lender again becomes available and is obtained. Borfower shall pay
- the premiums required to maintain mortgage insurance ih effect, or to provide a loss reserve, untl (he requirement for magtgage
- mtmhinmmwiimywﬁm@mﬁhﬂmﬂamwnﬂlﬂrnrwlimkhw,

9. Imapection. Lender or ils ag may make ressonable entries upon axt inspections of the Property. Lendesshall give

; Boerowsr notios &t the time of or prior t& an inspection specifying reasonabie cause for the inspection.

19. Cendemmstion. The proceeds of any sward or claim for damages, direct or consequential, in connection with any

" condemmasion or other taking of any part of the Propesty, or for conveyance in liev of condemnation. arc hereby assigned and
. shall bu paid 0 Lander. |

I the evest of a total taking of the Property, the proceeds shail be applied (o the sums secured by thus Secunty Instrumeni.

" whether of aol then due, with any excess paid [0 Borrower. In the event of 2 partial taking of the Property 1n which the farr

warkee value of the Property immedistely before the 1aking is equal to or greater than the amount of the sums secured by this
Security Iastroment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secarity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (2) the (otal
amount of the sums socured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be pdid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immadiately before the taking is less than the amount of the sums secured immediately before the
taking, unioss Borrower and Lender otherwise agree in writing or unless applicabic law otherwise provides, the procecds shall
be spplind 10 the sums secured by this Security Instrurnent whether or not the sums ace then due.

If the Property is abandoned by Borrpwer, or if, sfter potice by Lender to Borrower that the condemnor offers to make an
awird Or setthd & claim for damages. Borrower fails % respond to Lender within 30 days afer the date the notice is given,
Lender is muthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of to the sums
secured by this Security Instrument, whetier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prncipal shall not eatend o
postpome the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

13. Borrewer Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or raodification
of smonization of the sums secured by this Security Instrument granted by Lender to any successor in mierest of Borrower shai)
not operste to release the liability of the ofiginal Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any succesfor in interest or refusc lo extend time for payment or otherwise modify amoruization
of the mmns secured by this Security Instrument by reason of any demand made by the ornginal Borrower or Bormower's
SUCCESPOTS in interest. ﬁnyfmburmbrlmﬂrinuﬂﬂ:ingmyrigmmmmdyshmnuthcamivcrufurpucludeuw
exercise of any right or remedy. |

12. Seccessors smd Assigns Bownd; Joint and Several Lisbility; Co-signers. The covenants and agreemcnis of this
Security Instrument shall biad and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis snd agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to morngage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the surms
secyred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or
make sny accommeodations with regard to the terms of this Security Instrument or the Note witbout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges.
and that law is finally interpreted 30 that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
10 the permitted limit: and (b) any sums slresdy collected from Borrower which exceeded permitted timits will be refunded to
Borrower. Lender may choose to make this vefund by reducing the principal owed under the Note or by making & direct
payment to Borrower, If a refund reduces principal, the reduction will be trested as a pariial prepayment withoul aoy
propayment charge under the Note. |

14. Nothces. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice (0 Lender. Any notice 10 Lender shall be given by first class mail (o
Lender's address stated herein or ssy other address Lender designates by notice to Borrower. Any notice provided for 1n this
Security Instrumem shall be deemed 10 have been givem to Borrower or Lender when given as providied in this pamagraph.

15, Governing Law; Severmbility. This Sccurity Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
10 be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 W0
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l?.Tm*otﬂcMwnWl“hw. If al] or any part of the Property or any ipterest in it

;i“oldnrtrmferred{nriflhmncillintereﬂinﬂormrilnldnrmfeﬂedmdﬂommhmunmﬂ person) wighout
::Lmdﬂ':pﬁorwﬁummm.Mm.ﬂiuw.mﬂuwep&ymiﬂhﬂldﬂlmmwmh
. Security instrument. HMH.MWMIMHWWMH:MMisprohihiladbyfedall law as of thd date
' of this Security Instrument.

ummmhwiLﬂ:mmmmuutmm.mmmmmﬁm a period of not

.'flﬂl“iﬂdﬂlmmmmmihéﬁiﬂmmmﬂaﬂmmwﬁﬂ Borrower must pay all sums secured by this

Secuity Ingtrement. [f Borrower fails to pay these sums priof (o the expiration of this period, Lender may imvoke any remedies

erasitiod by this Security Instrament without further potice of demand on Borrower.

ﬂ.m’iMﬁm if Borrower meets cerain conditions, Borrowef shall have the nght 1o have

f MﬂﬁMmmimmmﬁmmmmur; (#) S days (or such other penod as

wm'ﬂrwfyﬁw}m#&ﬂfumpﬂmﬂn to any power of sale contaned in this
Security instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower' (a) pays
Lﬂh‘ﬂllﬂwhinhthmmldhemmmhmImuumtmdltnﬁuuﬂifmmiﬂuinnhadmned; (b
cures aay defaalt of sny other covenanis of agreementy; (c) pays all expenses incurred in enforcing this Secunty lastrument.
including, bat not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require to assure
Mulimofﬂlilmuﬁtylmmum.Lmdtr‘.-.dmmchmpenymdBnnnw'sobligniunmpaythc5umswcum:lhy
mmwmﬂimﬂmm. Upon reinststement by Borrower, this Security Instrumem and the
mmmmmm-mmtmmmm. However, this right 10 reinsiate shall
nmqﬂyhﬂﬂpfwmudnpywqtﬁ;
l!.&hdmcwdlﬂfm.mmﬁ:wﬁuMinmm{w\wimmh Socurity
W)mhmldmurmeﬁmwidmutpﬂdrmmmw.ﬁ:ﬂemynmminachmgtmu:mtity{kmwn
uthe'WW'}mﬂmllmmmlymmmmchmcmthi:Securitylnslrummt.‘m:rcaim:myhcm
nrmumchmofthel.olns:rvinﬂrunrthollﬂcufﬂnNm. If thege is a change of the Loan Servicer, Borrower will be
;iv?nwﬂmmiunfﬂwchmseinmﬂmmwimpaw14abovtmdlppliublclnw.ﬁiemnic:wiﬂstat:ﬂwnmr;m]
mﬂﬂnwwmmmmmummmmummmm.mmmcwm also contain any other
EMWWWMhhw.
ﬂ.mw.mmﬂlnﬂmmmtﬂuwﬂmﬂﬁw.dﬁp«ﬂ. storage. or release of any
Hazardous Substances on or in the Propesty. Rorrower shall not do, nor aliow anyonc elsc to do, snything affecting the

residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by anb
governmental or regulatory agency of private pasty involving the Property and any Hazardous Substance or Environmentat Las
of which Borrower has actual knowledge. if Borrower learns, ot is notified by any governmental of regulalory authonty. that
any removal or other remediation of any Hazsrdous Substance affecting the Property 1s necessary. Borrower shall prompuly take
ﬂlmmMﬂnﬂiothwimEnﬁMMﬂMw.

As used in this paragraph 20, "Hazardous Substances” are those substances definod as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun products. OXK
pesticides and herbicides, volstile sotvents, materials containing asbestos or formaldenyde, and radioactive materials. As used 1n
this paragraph 20, "Environmental Law™ mesns federal laws and laws of the jurisdiction where the Propeny ts tocmed that

protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
21. wmwmwmummmwmﬁm Borrower's breach

‘-ﬂﬂ.l tuul,cjz Page 4 of 6 ___W
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If Lender invokes the power of sale, Lender shall give a copy of & notice to Bocrewer la the mannpr provided i

| paragraph 14, Lender shall publish the notice of sale.once & week for three consecutive wocks i & newspaper published in

SHELBY County, Alahems, snd therenpon chall scll the Property to the highest pldder

:;nﬁhmﬂﬁlhl"durnt:hicm omwiheuse of this Comnty. Lender shall deliver to the purchaser
;5WIMMhWHmmmmmwnmmm
E ﬂ““ﬁ“ﬂh‘“hmhhmm{l)tnnlﬂptllulnlthﬂ:,hd-ﬂq.
;;:ﬂﬂﬂm“w*mmﬁmmmnmmm-dmmumu

b or paivens lagally sntitied to it.

hﬂpﬂmﬂﬂlmmﬂwwmw Lender shall release this Security Instrumen)
ige30 Borrower. Borrower shall pay any redordation costs.

I Borrower waives all rights of homastead exemption in the Property and relinquishes all rights of curtesy and

n.

Condominium Rider E 1-4 Family Rider
Planned Unit Development Rider Biwcekly Payinen: Rider
Rate Improvemest Rider Second Home Rider
Other(s) {specify]

“MNGWW.WWMWMMWwWWEmEMﬁ Instrument and
in any rider(s) oxecuted by Borrower and fecorded with it

Witnoeees: | 6 o0 -
. | {Seal)

A etovg) TN X s
VICTORIA MCGEE Botrowes
. (Seal) (Seal)
~Borrowes -BorTowrer

STATE OF mm SHELBY 3 County ss:

On this 17th dayof May . 2000 1
the undersi . a Notary Public in and for said county and in said state, hereby certify that
JOSEPH MCGEE and VICTORIA MCGEE

| , whose name(s)  4re signed to the
foregoing conveyance, and who are known 1o me, acknowledged before me that, heipg nformed of i
of the conveyamce, t hey executed the same voluntar) the date

Given under my hand snd seal of office this 17th

mﬂmm
This instrument was prepared by KATHY AMMONS
QMH‘IEHIBI; Puge 6 of & Form 3001 #9890
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EXHIBIT "A"

L3

LOT 59, ACCORDING TO THE SURVEY OF EAGLE POINT, 12TH SECTOR, PHASE Illl,-AS

YED IN MAP BOOK¥24 PAGE 102 IN THE PROBATE OFFICE OF SHELBY COUNTY,

Rﬁ_ﬁﬁ__}" E
m, BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 17th day of May .
2000 , and is incofporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Note to
ALABAMA TELCO CREDIT UNION

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

1295 EAGLE PARK ROAD

BIRMINGHAM AL 35242
[Pvoperty Addrens]

rate stated on the Note is called the "Note Rate.” The date of the Note is
called the "Note Date." I understand the Lender may transfer the Note, Securtty Instrument
and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is called the “Note

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contained in the Security Instrument or the Note):

1. ITIONAL TO REFINANCE
At the Maturity Date of the Note and Security Instrument (the "Note Maturity Date”), !

will be able to obtain a new. loan (*New Loan”) with a new Maturity Date of  JUNE 1 2030

, (the "New Maturity Date”) and with an interest rate equal to the
"New Loan Rate” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 'S below are met (the “Conditional Refinance Option®). If those
conditions are not met, ] understand that the Note Holder is under no obligation to refinance
the Note or to modify the Note, reset the Note Rate, or extend the Note Date, and

MULTISTATE BALLOON MIDER IREFINANCE! - Singla Farily - Freddie Mec Unilorm instrument Form 3181 10/90
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] will have 10 mﬂnﬁ Note from my own resources or find a lender willing to lend

*m
2. CONDITIONS TO OPTIG
if-1 wame 10 exercise the Conditional Refinance Option, cenain conditions must be met
ax of the Note Maturity Date, These conditions are: (1) 1 must still be the owner and
occupant of the Property subject to the Security Instrument (the "Property®); (2) | must be
current in my monthly payments and cannot have been more than 30 days late on any of the
12 schoduled monthly payments immediately preceding the Note Maturity Daie; (3) there
licns, defects, or encumbmances against the Property, or other adverse matters
the Property (except for taxes and special assessmenis not yet dve and
after the Security Instrument was recorded; (4) the New Loan Rate cannot
5 percentage points sbiove the Note Rate; and (5) 1 must make a written
Holder as provided in Section S below,
3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal o the Federal Home Loan
Mortgage Corporation’s required net yield for 30-year fixed rate mortgages subject ¢ a
60-day mandatory delivery commitment, lplus one-half of one percent (0.5%). rounded to
the nearest one-eighth of one percent (0.123%) (the "New Loan Rate™). The required net
jeld shall be the applicable net yield in effect on the date and time of day that the Note
older receives notice of my election to exercise the Conditional Refinance Option. If this
required net yield is not available, the Note Holder will determine the New Loan Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Losn Rate as calculated in Section 3 above is not greater than 5
¢ points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note r will determine the amount of the momhl{mpaynwm that will
be sufficient to repay in full Sa) the mid t&imipal‘ plus {b) accrued but unpaid interest.
Rﬁ:u (©) n{l)ll oﬂzet sums I will owe t N[;; and Security lnstrur_nr:au uﬂ mgeggue
te (assummng m payments are current, as ! er jon
2 abo:g..wer the term of tﬁe New P: at the New Loan Rate in equal monthly payments.
The resull of this calculation will be the new amoumt of my principal and interest payment
every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Nole
Maturity Date and advise me of the principal, accrued but id interest, and all other
sums 1 am expected to owe on the Note Maturity Date. The Note Holder aiso will advise
me that | may exercise the Conditional Refinance Option if the coonditions in Section 2
above are met. The Note Holder will provide my payment record wformation, to r
with the name, title and address of the person representing the Note Holder that 1 must
Form 3191 10/90
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Y in order 1 exercise: the Conditional Refinance Option. If 1 meet the conditions of
) S the Conditional Rnﬂmmcczjxiuutzmlifyingumﬂm
' aya and no later than 43 calendar days prior to the Note
ity Duic. M 'MC mmmiﬁﬁdmmmmwupomm
ome Loan Mortgage Corporation’s icable ished ired net yield in
sffactnnthednﬁemdﬁmnfda;mﬁﬁuﬁoﬂsm:ivedbyme ote Holder and as
i i then have 30 calendar days to provide the Note Holder

updating the title insurance ‘Bolicy.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

__gﬁffg’“"“ __(Seal) ILW e X (Seal)
PH MCGEE . “Borrowst

-Borrower VICTORIA MCGEE

_ (Seal) . _(Seah)

-Botrower _Borrowes

(Seal) . (Scal)

SOrToweT - BT e T

{Seal) (Seal)

| [Sign Origingl Oniy}

Qom Mm Poge 308 3 Form 1191 100
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNST DEVELOPMENT RIDER is made mis 17th day of
May | . 2000 , apd 13 ncorpotated 1610 and shall be
Gumed w0 moead =3 ey the Mongage. Deed of Trum or Secwrity Deed (the ~Socunty

et} of the same defegiven by the undersigned (the *Borrower”) To secure Sorrower’s Noke 10
ALABAMA TELCOC CREDIT UNION

(e
'M‘}dh“ﬁ-qﬂm&mmhm Security stnoment and Jocatod of .

1295 EAGLE PARK RDAD BIRMINGHAM AL 35242
. [Pmpnty Adirem]
m&mum.mumww.:motwwmmmuwmmm
mwmmmmnmﬁm.ummm

Sorrower mnd Lender fariher covengnl wnd agree w follows:

A. PUD Obligations. Bogrower mmall perform all of Borrower's obligaions undes the PULs
Constiuent Documems. The ~Constituem: Documests™ we the: (1) Derlaation. (i) amicles of
nmmm.mwﬁmmwmuﬂmmmm,mmn
mrw-hﬂﬂmﬂﬁ#mﬁMMMM_hmmmmmmp“_m
due, &) Gues ana astessments nposed pursuamt 1o the Constinictn Docwnents.

MULTISTATE PUl) NDER - Sviiie Famuly - Fanma Mon/Feosaiin Mac UMFOAM ies TRUMENT form T
Pege ! ot 3 ,M%

Qru 9705  HWOBA7.  VMP MOATGAGE FORMS - (BOOI521-72%1

|
!
!
!
i

s ma | A T T T e g T T LI R I T T . e e il




»
e

by law in the case of :
Cmm:xmm provision of the “Constinuent Documents” if the provision i for e
i ENMuM managemens and assumpiion of seif-managermend of the Owners
mm:ymmmmmmmmmwm Hability insurancr coverage
wnumwwmm.
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does Bix pay PUD dues and ssstsanemis when due, thes Lander may pay
_ hmmumrmmmmﬁm

. Unieas Borrower and Lender agree 10 other mrms of paymen. these

N (S

@7 7o ! Page 30t 3 Form 3180 W90
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