€Colonial Bank

Equity Line
\ Adjustable Hate Mortgage
! . Made this 170 h du'ﬁ.ﬂf May 2000 . in conmderation of the mutual promises ho:n-ln contamned. Yo
|
hereby grani, bargain, sef! and convey o Us the propearty |"Propeily”)

!tw-nd batween YDE ag;_} SPOUSE
[

irafarted to as "Mortgagor] or "You,”™ whather singular or plurall and the |
Coloris} Bank, an ma banking corporation {referred to  as
"Morigagee” “We”, "Our” or "Us™},

5 M‘fnuﬂwnnmﬂ#wmnmlmftmtuumu
‘an openrend ke of oredit, called your “Equity Line,” dated May 17
?MU_ The annual peicertags rote on your Equity Line may change.
j:mﬁrulm in your snnusl percentage rate may result i hugher monthly
paymenta and Increased financs charges; decreasas (0 your annual
‘parcantage rate may hava the opposite effect.

., 1. Your Equity Line. You either have or will enter into an

agreemant with ug {the ‘Equlw Lins Agfmt"l which obiligstes Us 10
xrend to You = lne of credit up 1 a maxdmom amount of
% 35{)_{_}_0 . Q_{_}_ ____ referrad to ae your “Crade Limit").
According to the terms af your Equity Line Agreement, You may borrow as
much as You like up to your Credit Limit. i You repay part of the amounts
hnrmwad ¥You may than bprruw monesy again up to youwr Cradit Limit.
! If We honor Equity llma checks in excess of your Credit Limit, than
3Ny SMOunt over your Erddn Limit will not be secwred by this Mortpage.
.rmwwur You still will hmfu to pay all cradit extended 1o You according to
itha terems and conditions lht forth in your Equity Line Agraament.

You ars gQranting u4 a mortgage in residantial property to secure
your Equity Line,

: 2. Mmmnlh The annusl percentage rate which

:“Wu may charga on the ulipaid balanzes of your Equity Line ie Eubject 1o
Echanqa maonthly in accn}duncu with tha terms of your Equity Lina
Engraamant‘ You should reater to your Equity Lina Agraement for the terms
povarming the calculation of the annual parcentage rate.

This proparty has the lollowing isgal description:

LOT &, ACCORDING TO THE SURVEY OF
CAMARA FALLS, AS RECORDED IN MAP BOOK
17, PAGE 79, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA,

Wea may anarcise all rights contained hearsin if You:

a) Do not pay all amounts owed under Your Equity Lina Agresment
ar and when due, including principal, finance charges and all other
indebtedness incurred in gonnection with your Equity Line;

ib} Do not pay, with interest, as and when due, ANy amount that We
spand undar this Adjusiat:ie Rate Martgage and to protect the value of the
property and Qur rights in the Praperty,

) Engage in freud or material misrapressntation by Your actions or
tarlure to act, in conmection with any part of your Equity Lina Agisamant;
ar

id} Your action or inaction adversely atecis the colistersi for your
Equity Lina, or Our righte in tha collatarsl, s is more specifically sat out
i Yaur Equity Line Agrasmant,

You promise that except for the “exceptions” listed in any title
nsLrance pohcy which insureés Our rights in the Proparty.

Al You lawlully own tha property:

{bj ¥ou have the right to mortgage and convey the property 1o Us; and

{cl Thera ara no outstanding claims or charges againet the property,

Yau give Us a ganeral werranty of title. This means that You wil be

iuliy responsibla tor sny logses which We suffer because som#orw other
that Us has some of the rights in the praparty which You promisse that
You have You promiss that You wilk defand Qur ownership of the
property against any claiens of such rights,
iV. 1. You Promise to Pay. You will prompily pay Us when due:
(o) All advances already mete or 10 ba made under your Equity Line
Aqraemant of any axtengion or renewsl thereof;
tht All finance chargaes incurred on auch advancas; and
() AH othar charges, costs and expenses which Yau now owa or will
T owe i Us undar Yoeur Equity Line Agrapmeant.
2. inaurance. You agroe that You will keep the buiidings erected or
1w be aracted on the real sstate insuwed agsinet loks or damage by fire,
ang such other hazards as may be specified by Us, for Qur benefit, and
by msurars and in amounte spproved by Us. You also agres to daliver
such nsurance policy or policies to Us, snd have atiachad thereto loss
. payable clausas in favor of snd in a form acceptable to Us. The hire
msurance policy shall contain the usual extended coverage endorsemant,
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ib) Al builkdings, wtructures, and other improvermedrts  thal  ara
located on the property described in the paragraph (8} of this section:

(e} Al rights in othar property thal You have &s ownsd of tw
property desecribed in paragraph |8} of this saction. Thase rghta are
known as “esasemeants, rigints and appurtenances sttached e tha
propearty;”

{d} Al rents oc royaities from the praperty dascrnibad i paragtaph
in) of this section;

is) AR minaral, oil and gas righta and profits, wates rights arxl
water atock that are part of the property that s dascribed o parsgraph La)
of 1hus sachion;

i1 Al rights that You have n the land which lws 1in the strastx or
roads in front of, or naxr to, tha property describad n paragraph [a) of
this section;

{gl All fixtures on the property described n parpgraphs (a] and (b
of this section,

thl All of the property cescribed 0 paragraphs (b} through (1t of
this section that You acquite in the futurs, and aff nights descrnbed
paragraph {b} through {f] that you acguire i the fulure,

(i} All repiacements of or additions 0 the propscty descrnibed n
paragraphs (b} through () and paragraph {hl of this secton; and

{1 AN replacernants of or additions o the fixtures that are on the
praparty described in paragraphs {a} and (b} of thie saction
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If You fail to obtain such mnsurance, Ya may, a1 Our optian, obtiin
such insurance, and the premiums therafor shatl be a len an tha Property
and added ta the amoaournt of Your obligations secured by this Adpistable
Rate Mortgage. In the case of loss, any insurance procesds paysole 1o
You arnd/or Us are, to the axtant of Yo interest, baraby saspned 1o Us
We may use such proceeds to preserve ard protact Our rights undar ths
Adjuatable Rats Mortgage and Egquidy Line Agresmant, of LD Lecure
rapaymant of the Equity Line or to rebuwid oc restora the damaged
buildings or improvaments, as Wes desam bast. Furthar, Wa shall have the
abaolite right to settle and compromise' all claims under sad pohores ol
INSUTBNCA.

3. Payment of Taxes: Diacharge of Liens; Infedor Lherw, You
shall pay ail taxes, asssRsmaents, witer rents and other gowverninents
chargas lavied upon said premisss. in a timely fashion. If you default
the paymant of Your taxes and othat charges, YWa may, a1 Owr optan
pay said taxes, and ather charges, and such paymenis shall be & ban wn
the Proparty and added to the amount of Your debt 1o Us secured try thie
Adjuastable Rate Mortgage.

You agree to pay or satwfy all mans agsinst the Property that may be
superiar to this Adjustable Rate Mortgage. Howsver, You do not have 10
satisty & superior lisn if:

(a) You sgres. in writing to pay the abligation wheth gave rise to the
suparior Yen and We approve the way n wiich You apes 10 pay thal
nbiigation;

b} You, in good faith, argue or defand against the supenod len nog
lawsuit so that, during that lawsuit, the supenor hen may not be antoroed
and no part of the Property may be qiven upy, or

ic! ¥You obtein from the holder of such Wen an agrssment wheeh subo
rdinatas, .o, giver Us power aver, the competing hen.

You agrea not to allow any cradior 10 place a lian on oF recase iy
secufity intarast n the property sacuring Youw Egquity Line debt withoo
tirst notitying Us.

4, Applicetion of Paymants. Unless tha law raquires otherwise, MNe
will apply sach of Your paymants under Your Equity Lime Agreement
the fallowing order:

{&) crodit insurance pramaums (if anyl;

{b} FINANCE CHARGES, but not inCluding Iste charges, whuch hiave
baan incurred dufing the mast recent billing cycle, and

[c} the balance ramaining.
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‘8. Your Agreement to Maimtasin the Property; Laase Obligatons:
Apgresmems About Condominiums and Planned Unit Developments. You
agiree 10 kesp the property in good repalr. You will not destroy, damaege
of substantially change the property, snd You will not allow the property
to deteriorats. H You do not own but lmnnnﬂ'-pmpu"tv,‘fm
Mlﬂoblig.-ﬁomund-r‘fwhm
Hﬂmh-wﬁhlm or & planned unit
' You will fulil all of Your under the Declaration,
. Reguistions snd other documents that crests Or govern the
| pru]-muplarvuduﬂtdm.l Also, You wilt not
mmmmwmmumumm
You 'will ot sonsent to any of the follswing unisse You have first
‘Us natice and obtained Our conesnt in writing:
| (a} ¥he sberdonmert of |termination of the condominium project of
D‘Im\lduﬁmm in the case of the condominium, the
or SrINetion is required by law;
") sy significant chenge to thw Dedcisration, By-Laws, or Regu
attions of the Owner Associstion, Trust Agresment, Anicles of
churm nrmmmumarpmhmkium
oject or planned unit development, including, for exampla, & changs in
pumnfnmhﬂpmmwwnmhﬂu
project or In the common srea or facilities of the planned
;:I;mwmomwmnmmmmm
snagament and to begin seit-mansgment of the condominlum project of
snrwd unit develepmant; snd
(d] the tramafer, releass, crestion of lens, partition or subdivision of
ali or pert of the commén weas or faclities of the planned . uni

1 & condominium of pianned LNt develdpment rider is exscuted by

, memmmummm
ond supplement the covenarits and ajréements of this
wmmqummm-mw

&, Our Rigivt to Protest the Property. W:
tll?uuﬂunntquwnrmmmm;nﬂn
diustable Rate Mortgage, or (b semeons, inchaling You, beging & isgal
oceeding that may significantly affect Our rights on the property {such
ak, tor example., s jegel procesding n benkruptcy. i probste, for
¢ . of to enforon laws or reguistiona}), than We mey do and
pay for whetever is necssssry 10 protect the valus of the property and
ur rights In the property. Our actiona under this paragraph may include,
fpr example, sppesring in court, paying ressonables sttorney’s fess, and
ofTtering the property 1o maks repars. We will give you notics befors We
tpke any of thass sctions,
| You must pay 1o Us any amounts, with interast, which wa spend
uhder thia pacegraph. This Adjustable Rate Mortgege will protect Us in
nnu'ruud-nnuthmuuplmﬁHluHm-rmwimmtu-u
Hnmvu any sums expended by 'Us in exsess of Your Equity Line of
QrMnleuwnllmmmwﬂﬁmmm
- You must pay all smouts due o Us when We send You a notlice
requeating that You do 0. You will sled pay intdest on thoss amaounts
at the aama rate stxted in the Equity Line Agresement. However, if
payments of Intsest at that rate would violmte the law, You will pay
intarest on the amounts speit by Us under this paragraph at the highest
rote the law altows. IMerest on sbch smourt will bagin on the date that
the smount is spent by Us. Howsver, You snd We may agres in writing
ta tarms of payment that sre differemt from thass in this peragraph.

Any smounts We disparse pursuant to this parsgraph, with interest
tharson, shall become additionsl indetrtedness of Yours secured by this
Adiusteble Rats Mortgege.
© Arthough We may take acton under this parsgraph, Wa do not have
td do so.

7. Our Rigivt of nepeciipn. We, and others authorized by Us, may
anter and inspact tha property. Wa must do &0 in a ressonabls mannher
and et reasonable times. However, bafors ome of the inspections is
mada, We must give You notice stating s ressonable purposs for the
inspaction. The purpose must be reletad to Our rigivts in the property.
acum-um A taking of proparty by sy governmanmtsl author-
iy by eminent domain i knovwn e "condeination.” You give Us Your
right:

ial to proceeds ol af awards or clsms Tor dermages resulting from
condemnation or other governmental taking of the property lor, if the
proparty ncludes a unit in a planfed unit development, of tha common
atsas and facilties of the planned unit developments): and

{bl to procesds from & sale of the property {(or, if the property
ijcludas o unit in 8 planned unit development, of the common aress and
l+cilitias ot the plannad unit development} thet s made to avod the
cpndemnation. Al of thoss prooseds aré too be paid to Us,
 if all of part of the propeity is teken, the proceseds will be used 1o
rdduce the amount that You owe to Us under Your Equity Line Agraemant
and this Adjusstable Rate Mortgage. !t sny of the procseds remain aftes
the amount that You owe 10 Us has been paid in full, the remaining
groceeds will be paid 1< You.

If You abandon the property, of it You do not andwer within thirty
dpys, a notice from Us stating that 9 governmentsl authority has offersd
tn maks a payment of to settie a cisim for damages, then Wa have the
apithority ta collact the proceads. We may then uss the procesds to
rgpair or rastors the property or to redoce the smount that You owed to
Us under the Equity Line Agresment and this Adjustable Fate Mongags.
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The thirty day period will begin on the date the notics s mailed, or if it is
not malled, on the date the notice i deliverad. i sny procepds are used.
to reduce the amount of principel whech You owe Us under the Equity
Llrlw,mltunwﬂnutﬂvthndmdﬂlmimm
amourt of any of You monthly payments under the Eguity iLmwe
Agreament. Howsver, You and We may agres in wmmﬂ tuthuu-d-l.lﬂ
or changes.

9. Cortinustion of Youwr Obligstiona. We may asllow » person who
takes over Yous rights and obligations, to delay or to changes the amount
of tha monthly paymenis dus under Your Equity Line AQreement or unde
this Adjustable Rats Mortgage. Even if Wa do this, hoewever, that parson
and You will both stil be fully obligated under the Equity Line Agrssmem
srd under this Adjustable Aate Mortpege uniass the condions atated

this Adjustable Rate Mortgegs have been met.
We may sow those delays or changes for a person who takes over

Your rigits and oblipations, aven if We are requested not to do 30, We
wilt not be required to bring a lawsuit againel such a person for not
fulfilling obligations under the Egquity Line Agreement or under thes
Adiuwtabig Rats Mortgage, avan i Wa are requasted o do so.

10. Cominuatdon of Ouwr Rights. Even i We do not sxercise or
snfoice any right under this Adiustable Rate Mortgsge or undar the lsw,
We will stil have aft of those rights and may exercise them and sntorce
them i the future. Even it We obtein NBTANce, pay Taxes, of pay Othed
claims, charges or lana against the property, We will stll have the rigt
to demand that You maks immadiats payment » full of the smourt that
You owe Us under the Equity Line Agrssment and under this Adiustable
Rets Mortgege.

11. Owr Ngiva of Enforsemant. Each of Quwr rights under thes
Adjustable Rete Morigaga i separate. We may exscciss and sntorce one
of more of thass rights, ss well 33 any of Our rights under the lew. oM at
& thene of ol st onoe.,

12. Obilgatiors of You snd of Persesw Taking Owver Your Nights
or Obligptiens; Agresment Conceiming Captiens. Subject to the terms of
this Morgage, any person who takss over Your rights and cobiigstions
under this Morngage shall have al of Your rights and will be obligated
keop all of Your promises snd agresments mada in this Adjustable Rate
Mortgege. Similerly, any person who takss avarc Our rights or obligations
undhr this Adjustable Rete Mortgage wilt have all of Our rights and will be
wﬂmkmﬂnfﬂuw_nud-hﬂhwmu

¥ more than one person sgns this Adiustable Rate Mortgage o
borrower, #l ara fully obligated To keep 8l of borrower's promises and
nhligations contained in this Adiustable Rate Mortgage. We may enforce
Our rigitts under this Adjusiabls Rete Mortgage aQmnst sach of You
indrviduslly or sgeinst all of You together. This mesns that any ons aof
You may be raguired 10 pay afl of the amount owed under the Equety Lme
Agresment and under thia Adjustable Aats Mortgsge. Hovever, if omne of
You dosa not ign the Equity Line Agreernent then:

{a} thal person is signing this Adustable Aate Morigage only 1o grve
His or Her rights in tha property to Us undar the terms of this Adjustable
Rate Mortgage,

(b} He of She is not personally cbiigated io make payrnants or 1o acl
under the Equity Line Agresment or undar thus Adiustable Rate Morigege,
snd

icy He or Sha agress that We and sny othar borrowss under the
Equity Line Agreement may agree to axtend, modity, torbear or make sy
other sccommoditions with ragard to the terms of thus Adjustable Rate
Mortgage or the Equity Line Agreemant without His or He consent and
without relessing the co-signer or maodifying thus Admustable HRate
Mortgage as to that co-signec’s intereat in the property.

The captions and titles of this Adjuglable Aste Mongage are tor
convenisnce only. Thay may not be ussd to mterpret or 10 defwe the
termye of this Adgustable Rate Mortpsge.

13. Agresmemt Conowming MNotices, Unlsss the law requwes
otherwise, sny notice that must be given 10 You under this Adhistable
Rate Mortgage will be given by delivering or malling it sddreassd 0 You
at the addrass stated in Section 1l sbove. A notice wil be deliversd or
matted 10 You st a different address H You give Us notios ol Your
different address. Any rotice that must be Qiven to Us under thas
Mortgage will ba given by mading it to Ouwr addrass ststed above. A
notice should be maled tw Ua at a differemt address i We give You 2
notice of the different address. A notice rpquired by this Adustabie Rals
Mortgsge in given whan it is meiled or whan 1 15 deirvered sccordeng 1o
the requiraments of this paragraph.

14. Agresmant is Endorceabls. it any terms of thee Adustatia Rate
Mortgage or of the Equity Line Agresment conflict with any pravision of
the law, si other terms ol this Adjustabe Rate Mortpage and of the
Equity Line Agreement will still remain in affect if thay can be gren sffect
without the conflicting term. Thiz meana that any terms of the
Adjustable Rate Mongsgs and of the Equity Line Agrsement which
condlict with the law can ba separated from tha ramaining tawms. and the
remaining terma will st be anforced.

18. Borrower's Copy of the Equity Line Agreement and of this
Adustable Aste Mortgags. You will ba given a copy of the Egurty Line
Agreament and of this Adjustabie Rate Morigage. Those coples muat
show that the origingl Equity Line Agreément and the Adjustible Rata
Mortgage have been signed. You wilt be given thoss copies sither when
You sign the Equity Line Agresment end this Adjustable Rats Mortgage o
after this Adjustable Rste Mortgage has besn recorded in the propes
official racords.
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proparty Of i an imarest harein s 0k o tranaforred without Our prioe
‘written consent, then We may. st Ow option, declars all the sums
Mwmwmwmummm
Dyysble. Howsver, this opion may not be exercized by Lh if In a0 dong

‘mmmwwuw v
It We exercies such an:option to scoelerme, Wa shall mai Ypu notice

.ulhnﬂnﬁnmmﬁmmﬂmﬂﬁmlmﬂmm
:wlmmhmquﬂuurmwmvuu.mnwumﬂ-
'parmitied by this Adjustable Rate Mortgage tor default.

; 17. Ouyr Mighte Upom Yeur Default. If You default under the detault
'peovighinl of e bauity ‘Line Agreement, We tay "sccslerste™ Your
Em This ‘means Wt s detxs You owse Us will become
)

|

|

|

imadiasly due sl peyable. if Wa decide to scoslersts, We must mai
ou 8 netios which stated how You have breached this Adiustable Rate

j.c

Aftar sending You the hotica, We may sall the progmrty at public out-
cty and axeroise sy ot legel right We have. After Deteult, Wa will be
‘enditied 10 8l 0068 We Incur In pUrSUInG any rights We have, lnciuding,
‘bt not mited 10, ressonabie attormey’s fees it Ye refer dw mettar 10 an
atlornay who i not & talsrisd semployss of Ours.

Hw-dtddltu-ﬂﬂuprm W-wllgiu‘*f’nulcnﬂvnfﬂu

mmﬂwthmﬂhUﬂnlnﬂemﬂmm
mmnfmmwm-hmhw Wa
ithan wil give & deed conveying the property to the highest hidder. The
' procesds from the ssls will be applied firet to the costs of the sale (which
[Incl.ldl among Other sxpensse, fessonable sttorney’'s fees anmd tithe
searches), then to the debt sescured by this Adjustable Rate Morigage,
andlnlﬂvmtr-p-rmnmilhnnﬂymﬂﬂldmmm“m
:; 18. Our Mgt ® BRamsl Paymants and Fossssaiemn. Ag additiens
‘protection for Us, You give Us all of Your rights to any rental paymants
trom the property. Howsver, LNtil We require immedists peyment in full,
or Wit You abandon the property, You bave the ngiht to colect end Reep
those rentsl paymernts =3 they becorms chas. Your sgree that You have not
igiven any of Your rights to rantal psymems from tha preparty to snyone
yutan, and You will not do 30 withous Owr coneent in writing.

H Wa require immadiste psyment in hll, or if You ebsndon the
roparty, then We, persons suthorized by Us, or » receiver sppinted by »
cOurt i O recreit may:

{s} oolect the remal payments, Mmmﬂm
girectly from the tenarnts;

{Hmnnlnﬂtlhlpqnumnnfﬂ'lm;

{ck manege the proparty; and

- s R

——

By signing this Adjustable Aste Martgage. You agreed 10 il of the above.
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{d) sign, cancal and changs mases. You agiee thet # Wa notrfy the
tonants that We have t™he right 1o collact rontal paymants direltly from
them under this paragraph. then the tsnamis may meks those rentsl
payments 1o Us without having to Bsk whathew You falled 10 koep
Your promises and agreements under this Adpustable Rate QeQe

it thase i 2 judgment for Lis in 8 Iswsul 1o forecionurs and tuis, You
witl pay Us ressonsble rent from the date the pxdgmiint s entered for as
long as You ocoupy t™Tha proparty. Howsver, thin doss not give You the
right to be a tenert on the property.

All revtal payments collectsd by Us or by & recesver, othwr than the
tont paid by Us under this paragraph, will be used first 10 Day the costs of
collpcting rental paryrants el of memaging the ropety. i aw part of
tha rental paymants remedn sftee those costs have basn pad wn full, the
ramaining pat will be used 0 reduce the smourt You owe to Us under
tha Equaty Ling Agreement and under this Adjustable Rete Morigage The
cost of managing the proparty may inchide the recatver’s fess, ressonable
attorrey's feas, snd the cost of any recesasry bonds. We and the
rachiver will be obligatad to account only for thosa (ental paymants thal
We actiually receive.

18, Diascharge and Raleasa. Whan You have gren Us  writlen
notica that You wish to termmate Your Equity Lirm gnd have pad il
smounts dus under Your Equity Line Agreamant and undar this adusishle
Rate Mortgege, We will decharge this Adiustable Rate Morigape by
detivering a certificete that this Adjustsbie Rats borigepe has been
satisfied, You wil not be réquired 10 pay Us for the Sacharge, byt You
will pay all costs of recording the dacherge in the proper official records

20. Maximum Credit Chargas. You have agrsad, according 1z the
terme sot forth in Youwr Equity Line Agreemaent, to pay charpes gn the
credit sxtended 10 You. i this credit is subtwect to 8 law which sats 2
maximum chargs, snd this law i imterpeatad so that the wtersst of other
cradit charpes which Wes imposs axceed pfmitied Hmats, then:

la) sy such charge o wviclstion of the law as intecprated will be
reduced by whataver amount is necsssary to bring tha chargs within
parmingible limitx; and

bl sy summs which You bave paid Us in oxcess of tha legal kit wll
ha rafundad o You. Such refund may be mads by reducing the balancs

awwd wnder Your Equity Line Agresment or by making s dwect payment
10 You. '
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» Notary Public in and for sald county in seid rtate,

M_(;;t;

. Of')

whoes n-illll

is/are signed o the foregoing conveysnes and who le/em known 0 me, scknowledged befors me on this dey thal, being avlorrmed of the
contants of the conveyanos, MHe/She sxecuted the s voluntarily on the day the samse bears date.

Gven under ovy havad thie, the

S 0]

This instrusment prapared by:

7™ oy ot ?Jkaéé}‘

My Conwnission Expires:

" -Im.ﬂﬂ.!ﬂ
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