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* REAL ESTATE MORTGAGE
To Saswre a2 Construction Loan
MORTGAGE, INC.

1, TAHDPAR‘H'E& The date of this Rasl Esiute Morigage (Morigags) ia May 24, 2000, and the partes snd thelr maiing sdoressse &9
following:

MORTGAGOR:
mm HOMEPURLDERS, FNC.
an ALABAMA comoration
WME1 HIGHWAY 52 WEST
PELMAM, Al ABAMA 35124

e 1.0. ¢ N

o
SOUTHFIRST MORTGAGE, INC.
a inderai association
068 :aflu ROAD, “‘;215
-rdu' Vo e
Sranch No. 0003
{xs MONPGIDI)

2. MAXBMUM OBLIGATION \IMETY. !mmmdhmmwnﬁnmummmmﬂm
excend $21 00. Thi of ‘aworint doad 'wot nchade lnterast et other fers and charges valldly made pursuat to
this Mortgage. ﬁhﬂ.ﬁ“h-nﬂﬂh“ﬁﬂﬂﬂ#ﬂnmﬂmkmmmﬂﬂ’i
security and o perform any of the covenangs coiained In this Mortgage.

3. OBLIGATIONS DEFINED. The term. “Obiigations ™ is defined as and includes ihe following:
A, A promissory now, No. 5030324084, (Now) cated May 24, 2000, with a maturity date of May 24, 2001, and execuied by
C HOMEBULDERS, INC. {Mmlnmmmm.wﬁthulthmﬂ}mErn-rm«urhtht
X of $229.200.00, ph nberest, and o edensions, renawals, modiications or substitutions thereof.
B. AN uiyre advenoss by to Borrower, t0 Morigagor, 16 any 9ne of them or to any one of them and others (&nd sl other
owmuhhw:}m.Mmmmummhmmwmmhtmmm
with sgarnd to such Azture and addiionsl indebiedness).

- mmmwm.wawmmwpmmmumﬂ,mmmmwm
tmm{nwwwhm.mmomrsmm.mdmmhcurr-dhyBnnkpurtumttnthu
Mm.phliwﬂ:hllmrﬂplwmdhrhﬂnﬂohmnwhdmn:h'lphhmmnnﬂ.

mm._mmMmMﬂm.hrﬂmmmE-nttuthummtmutahhualthqu[u
mmunmmbmuyw.mmmhmmhnmmrmm.nmm

Borrower's, andior Monigegor's, behaX as suthorized by this Morpege and Iebilties as QUATENTON, SNGOTer

Bank, dus or to become due, dinect or indinect, absoluts or contingent, primary of sacondary,
Mwmmmm.mm.mLummdm. - :

E. Bomowers performancs of the rms in the Nows or Loan, Morigagor's pedomance of any terms n this Mongage, and

Borrower's andt Morigagbr's perlormance of any terms in any deed of rust, any trust cdeed, any trust indentura, any ather
1ge, Ny dalst, any security agreement, any assignment, any construction ioan agreement, sny oan
wwWﬂwmnmymwwmmymuwwhtnmum.wmmus

or otherwise relsies 10 the Note or LO#A.

However, thig Morigags will not 580ure anather deti:
A, IM;“mmHMHmmmmmwmmmuwfurmhamcrdd:t.

4. CONVEYANCE. in conpicderstion of the Loan and Cbigations, and o sedure the Oblgations (which nclutes the Note according to it
Mmmﬂhoﬁ“hmm}.uww ins, grants, mornpagas, sells, conveys and wamants 1o Bank,
as Morigages, the lollowing described property (Property) skuated in S Y County, ALABAMA, to-wit:

LOT 5, ACCORDING TO THE SURVEY OF THE CEDARS, 2ZND SECTOR, AS RECORDED IN MAP BOOK 25,
PAGE 135, TN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such proparty not constiwting e Romestead of Borrower, Logetner with s buidings, mprovements, fadures and equipment now or
hersafter attached 10 the Proparty, IRCuding, But ndt limited 10, &) heating, ar condiioning. veniiation. plumbing, cooling, eectrical and
Hghting fixtures  and agipment; Wndscaping; sk sxiericr and nberidr Improvements, all sasements, BLUSS, Mghts, EPPUMIENENcEs.,
rants, royaRiss, ofl and gae fights, povileges, procesds, profits. other minerkis, water, water rights, and water siock, crops, QFass and
lmuwm'mew.mmwmmdmmmunn‘uﬂnfwhbh shat be deamed 10 De and rerMaN
tha Propaerty. uﬂmwwwmlmmmmmmruutmmm. To have and 1o hoid the
prm,wmmm.mwmmmnmmm.mmmmm secure the CDEGRUONS.
Mwmwmﬂwmmﬁmmhﬂ forever, against any clim or claims, o all persons cming of 1G

From SO

ik

BANK

0
&

E
:

&

5. LIENS AND ENCUMBRANCES, Morigagar warmants and represants that the Property is fres and cloar of di hens and eNCUMDIANCes
whatsosver. Monigagor agress 1o pay &l claims when due that might result, I unpaid, in the foreciosure, axscution of Mposition of any
m,cmummumuwummw. Morgagor may in good faith contest any such ken, clalm or

Morigags (e)1014, Banhers Bysioma, e, St Ciaud, MN  AL-TH-0AZB06-2.08-2 intiais
CARTER HOMEDULDEME  00/0%0 “d BEAD ANY FAGE WHICH FOLLOWE EOR ANY REMAINING PROAVISIONE ** PAGE 1
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8. WARRANTY OF TITLE. Mongagor
Mongagor s the $es simple Gwner

ol
7. CONSTRLUCTION LOAN. _M.'HIMWhMﬂ-m:mwmumwﬂmhwhollnthpmlor.
ol e aet: ol Mnd.  MorgEpe Mmawmmn:nmmmmuﬂlﬂw
pen and That _w.mﬂorwmw#nmmwm-mmw
e d Saius 10 avy Of the 10an procseds.
Wn-iw,wmmmmm
:Ncmuwumm:
and valkdly 1 MONgagor's state of INCorporation as mpresentsd n
-hhwd:mmmmmﬂrﬂhmw

and sthotity to own the Property and to carry on RS DUSInGas &8 now
mhridbﬁmhwhichthlnm'lulummnlmhm

Y, md-w s I compiance with gl laws, reguistions, ordinances and oroers Of pubic

RO 58l < i 2oy 1 gy e
i..; . - fy :.':Ej . Lo ""H +‘1ﬁ I+ - -]:F#_‘ ]

8. The exscution, dedvery and performance of this Morigage by Morngagor and the borawng avidenced by the Note (1) are
Wwihin the corporate powars of MoriQagor, (£) have been duly suthorzed Dy al reqQuisite corporsie action; (3} heve recehed al

meupprmtd}wlnmmihmrprnﬂhnmuw.mymwmmycmnmmwm
govemment of Morigagor's Articies of incosporation of Bylaws; and (5) will not violte sny provision o any indenture,
mtwmmmmMWElmnrtuwni:huwunrmynl_me:wu.
whhm.mmmmwwmymmmmmmmmmmmym.cwmmur
mymummmrﬂwlﬂmﬁm. Tha Note and this Morigage when sxacuted and
MWW#!QMMMLMWWWMInmew.mdnfﬂunth#obww
mm*:w.hmmmmwmm.

C. Mﬂh&hwﬂ,w.mmﬂﬁhﬁmtﬂﬂmkwﬁhmttnMormﬂurmlummmhlt-dunthm
mmhMmmMNWhﬂmmtsmﬂcmwhsmrumurm»;b-n-cnmtn
wm&.m-ﬂmhknmﬂMImhmm.

C. M or haa not changed is name within the last six years, uniess otherwisa disciosed in writing; other than the trade names
or fictitic lnmmlfditchudtnalnkprbrtnmtinn of this Mortgage, Mortgagor uses no other names, and untid the
Obmlmnlthuhmbmplidhhﬂ,ﬂorwrhmrcmmmdwmprmmdhmhmwmm:
ks exisling Name, eorpotihmm.rblm.hmhm and trade narmes, and to contnue the opemticn of K3 business n the

ordinasy Course.

Q. ASSIINMENT OF LEASES AND HENTS. Morigagor grints, bargaing, morpages., salis conveys. wERTaNts, assigns Bnd ansirs a3

nddhbualmu:trﬂmmnh-mwthmdhmymdnl:

A, Enhthuimmm“.nm.hmm.mﬂﬂmdmvmmmmlmtﬂﬂfﬁiuﬂlﬂd#mm‘r
of any portion of the Fropeny, including any edensions, renewals, modifications or substiutions. af such agresments {(ad
referrad 10 as "LoASeS")

B. Rents, lssues and profits {all relerred 16 a8 "Rents”), Ncluding but not limited 10 security SeQOosits, minimum rent, PEGeNtEQe
mt.mmmmm:w. parking charges, real esiate tooes, Other appicabE taxes, INSUANCS
premiurn contributions, lquideied damages lolawing default, cancelstion pramiums, "loss of rents” NSurEnce, guast MCER,
m.mmm.m.ewmwhmimﬂmﬂnmdMMH
Mmmh“mhurmp-hhmmﬂmmmmﬂnuunrwmmlwhnhmmmmm

In the svent any Hem Hsted as Leksae of Rents is dewermined 10 ba personal property, this Mongage will alsD De regarded as & secwity
AQraement.

Mwﬂmmmmmmmwmmmmnnnmmmdmmmm. MOMQAQOT may ColNCl, racea,
mmwdmm“mm;whnﬂhmhut Emmmﬂnw:mt.MoWwﬂnﬁcmnm
hm-;“m.MMuwme’lmcm. Upon defaut, Mongagor wik feceve any
ﬂWﬂmammnhmﬂlhmymmm. Any samounts colected shak e appied et
Bank's dlacretion mma-mmmmmw.mmwmmﬂmmm
ncuding Bank's court costa. wmmmnmmhdmmmmmtms.

erwlmmmﬂhmmmmmummhMuwmdmutnmmmmun
tmmwmmmhwmmmmmhw.mdthinwtﬂmhmmmgmymmt-nnp-m
wﬂtmwlmmmumrmmunm.mmumwthnnforoubhﬂmnBanhuhulcmll
pmmsmmmpm.mlmumhm.mwMnmmwntmmumuwmm-tuow
mwsmm-lmmummnm. Mawwmltamkhmmmnmiymﬂwmumw;
mummmMﬁMhMmlumwmumtummmhmmdm.hmﬂmhﬂﬂnmtumth
Wtﬂnﬂnunﬂwmummmwo{mmnmmlhaxuorwlndMoawr’u
tmmumyﬂMMthﬂmMMtnﬂlﬂk. Dnmﬂunuthnnfuthul,MoWwﬂmmlndmm
Bank sny payments of Rents. ¥ Morigagor becomes subject 10 & voluntary of involuntary bankruptcy, then Mortgagor agrees thal Barnk
isuntlhdluMMMMMthmhmpmvbrmGpurpunnfmfummthh assignment under state and ledera! w

and within Mortpagors bankrupity proceadings.

Mwmmmwmmnmmmrm-wmm MOMQagDT a0 warmants and agress (O
mm.mummnmuumum.mm-num“ppmn. Wﬂwmhﬂtﬁmy
NONCOMPlMncs. HWerﬂumnm=wm-ﬂhth-mufthcm.mﬂmkmuplum
cmwmm-mma-mm. wwmm*:mwmwmmum
m,wumﬂmtm.mwmmmmwcmmmuuu{unmuum-m
mhl.mtnﬂlﬂ.WummmHHTWMmml. Mowwlirmﬂmnlmﬁlmd ndemnily Bank
fmmr-ndllm.mwwmmﬂtmrmﬁnlcmwnnmuuvrmtundrmismrmnh.

10. EVENTS OF DEFAULT, Marigagor shall be n defauk upon the accumence of any of the following events, CYCUMEIRNCES O condRions

(Events af Delaul)
A Flmwmmd}wmtmmwnnmlmmmm;ar :
B. A default or breach by Borrower, Morigagar of any CO-SIGNEr, SNOOMSEN, SUrsty, OF QUArBMOT unger any of the ms ol this
wmm.\rmtmmmnhmmlmnwwwmt,mvmmmt.maw.u-ﬁm
debt, geed of Must, tust deed, or any Mhrdwunﬂntﬂmwwtmm.wmnhﬂ.m“mw

. :

of ﬂu#-ﬁu&ﬁmhhﬂnimymmmmm.wﬁwwnmmmbhilurbucmmhh-n-r

| mnmmﬂwufwmwmuw.W.mmmw.mm.mm or guarentor of the
 OF

' mmwmwu.nmmmmmmmmmw.mmcmmtmwwm
.W.ummw.nw.whwﬂﬂuml;m

z
i
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any time that Bank is neacume with raspact o Boower, or any CO-EIgNGr, endorser. SuFely Of
any mtuwmmmwm herain definad) is impaired; of
of payment ot any tax, aseessment, rent, NsuraNce Promm, sscrow of ascrow geficiency on o

» : )
*h Morigegor's blsineas, nchiding ownarship, managemant, and financigl condaipns, which n

. Wmmmwnm
ot b of | DTy O DrORpRty; of
Ay part HN!WMbM“mmiWhrWrmtummhtm

11, VN8 N DERALK. 1. n of Dank, avy pist Of the principal of, and accrued interest on, the Obigaticns shal
. Ny U o f .'wﬂuwulmEmﬂD-hulnrltmrtmum1
3] ' j | HhMmemew
b e _ | e Mots, this Morigage or related documents. Bank s entitied 10 &l rights
e or a sprevsly sintet] i this Morighge. By chooaing eny remady, Bank doss Aol wave

s ripht BB use of any ¥ the-evarnt of delaull CONMINUAS Of OCCUrS AQAIN.

——-—- = = m m o4 -

; 12. POWER OF SALE. Upon delsuk, Bank shal be authorized (0 tike possession of the Property, and with or wihout fust takng
| possession, aher giving twenty-cne days notice, by pubilshing once a wesk ko three consecutive weeks, the time. piace and terms Ol
' sais, by publication In sOMe NEWEDADEr published i SHELBY County, ALABAMA. sell the Property wn iots, parcels or as & whole, as
Mortgagas deems Dest, in front of the courthoute door of SHELBY County, ALABAMA {Gr the dision vhereall, at pubhc Auchion, 10 the
nthmmm-nd:mmtmmmmmm
A. first, to the sxpanse of acdvenising, seling and comaying, including a reesonable atiomays’ 1ee,
; 8. secOnd, lnﬂuuﬁmmmrmnﬂﬂﬂmmbnnmm of that &t may then be necessary {0 axpend, in payng
, nsurance, taxes, or other sncumbrances, with nenest theraon;
C. third, tp the payment of saic Obigations i U, whether the same shali or shall not have fully maturad st the dale of saxd sam.
but no:nterest sha¥ be callected beyond the day of sale; and
D. fourth, tha baknce, i any, o be paid, at Bank's discration, 1o Mogagor, 10 any JunioT n hoider, or Nto 8 count of Compete:t
jurisdigtion for the court 10 make (e determination s 1o rightiui sntitement Of any balance.
Parties agree that Bank may ki at sald sas snd purchase said Property, i Bank is the nghest bicider .

13. DUE ON SALE DH ENCUMBRANCE. Bank may, at Bank's option, declare the antre balance with ail sccrued miterest on the Obhgations
to be immediately dus and payable upon the contract {or, or creation of, any hen, encumbrance. wranster or sae of the Progerty, or BNy

portion thereo!, by Morigagor. Lapess of e or tha acceptance of peyments by Bank after such creation of any hem, ancumbrance.
wranater or sale, or contrect lor any of the hwegoing, shail nol be deemed a waver of ostoppe of Hank's nght 1D accersie he

Obligations. H Bank axercises such pption to accelerats, Bank shall mak, by certifimd mail or atherwise, Mortgagor notce of aCCearalon
to the address of Mortgagor shown on Bank's recorcs: tha notice shall provide for & cencd ol nol ess than 30 cays trom [he date the
notice Is malied within which Morigagor shall pay the sums deciared due. I Mortgagar fails o pay such sums prior 10 the expestion of
' puch period, Bank may, withoul jurther notice or demand on Mortgagor, invOke ANy remedes permitted on Defaut. This covenant shalf
run with the Property and shafl remain in sflect untli the Otdigations and this Mortgage are fully pax.

In the preceding paragraph, the phrass ~ranstr 07 sals” inciudes the conveyance of any rght, titks or ntarest in the Property, whethes
, volNIRry of involuntary, by outright sals, dead, nstalment contract sak, land contract, contract lor daed, wasahold nteres! wih & fem
; greater than three years, mase-option contract or any other mathod of convevance of the Praperty niarasts; tha term "nterest” ncudes.
: whether lsga! or squitable, any right, thle. Intermst, lien, claim, sencumbrance or propetary right, choate or inchoate, any of whch &

supecior to the ben created dy this Marigage.

? 14. POSSESSION DN FORECLOBURE. if an action Is brought to foreciose this Mortgage for all or any part of the Obiigations, Mongagor

' agrees that the Bank shall be seitied o mmediate potsession &8 Morgages in possession of the Property to the exient not prohibited
by aw; or tha court may appoint, and Mongagor hereby consents 1o such appointment, without notca, a recewer 10 1ake POSIeSRGH ol
the Property end to coliect and moshe ronts and profits arising therefrom. Any amounts 3o colected shall be used 1o pay laxés on
provide insurance for, piy COBS of neaded repairs and for any Other Sxpenses ralating to the Property or the foreciosure proceedngs.
sai9 axpenses or as authorized by tha courn. Any surm remaning afier such paymeants will be appled to the ObeQatons.

| 15. PROPERTY OBLIGATIONS. Morigagor shall promptly pay all taxes. assessments, leves, water rexsts, other rants. NSUrENCe preMUMS
' and afl amounis due on any eNCUMbrances, R any, as they become due. Mortgagor shall provide writtan proof to Bank ol such

payment(s).

16. INSURANGCE. Mortgagor shall insure and keep nsured the Property against koss by fre, and othes hazard, casually and 0ss, wih
axterded coverags indluding but not imited o the episcement value of all mprovemants, with an nsurance comMpany acceptabe (0
Bank and i an amount acoeplable 10 Bank, Such nsuranca shall contain tha standard "Mongagee Clause™ and wihare apphcatie. "Lose
Payse Clausa”, which shall name and sndorse Bank as morigagee and W8S Dayee. Such nsurance shall Ao CONAN & DIOVIBIon LNder
which the nsurer shall give Bank at least X0 days notce before the cancelition, tarmination or materia: Change n COVETags.

if an insurer elects to pay & fire or other hazard loss or damage clam rather than 1o repar, rebuild or repiace 1he Property lOst Of
Bank shal have the option to apply such insurance procesds upon the Obigations securad Dy this Mortgage or to have 5ad

Property repaired or rebulk. MOrgagor shall deiiver or cCause to celver evidence of such coverage and copss of mll nolces and
renawiis relating thareto. Bank shall be sntitied (o pursua any claim under the insurance f Morigagor fais 10 promptty do 50

Morgagor ahall pay the premiums reguired 1o mantan such msurance i effect until such twme as thé raquremant lor such nsurance
terminates. In tha event Morngegor fails to pay such premiyme, Bank may, at #s oplion, pay such premums. Any such payment Dy
Bank shal be repayabis upon demand of Bank or # no gemand i made, in accordance wnh the paragragh below titked "BANK MAY

RAY",

17. WASTE. Mortgagor shall not alenate or sncumber the Propernty 1o the prejudice of Bark. of commit, parmit of suffer any wiste,
impairment or deteriOration of the Property, srvd ragardiess of naturgl depreciation, shatl keep the Property and all il improvemants &t sl
times i1 good condiion wnd repar. Morgagor shall comply with and nol viokte any and all laws snd reguiations regarding ihe wse,
owngrship and occupancy of the Propenty. Mongagor shali perform and abide by al ObHgALIONS and restrichons under any gecarations,
covenanis and other documants goverming the use, owrietship and occupancy of the Property

18 CONDITION OF PROPERTY. As 10 the Property. Mortgagor shall:
A. keep all buildings cccupied anc keep all bukings, structures and mprovemaents n good repar.
B relrsin from the commission or allowance ol any &cts of waste or mparment of the vakie cof the Froperty o NTH CYEPNTS

tharson.
C. not cut or femove, or pernit to e Cut of removed, any wood or tmber from the Property, whigh cuttng of removal wOu RS

nwmmmmmaprm+
D. prevent the spread ol noxious or damaging woeds, prasenve and prevent the erosion of the soil and conlnuously practce

approved methods of taming on the Property ¢ usad for agriCulturg) pUPOSeS.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. As used in this paragraph.
{1} "Environmental Law” means, wihout dméation, the Comprehensive Environmental Response, Compensanon, and

Ligbility Act ("CERCLA", 42 UJ.5.C. 9601 et seq.). ol laderal. state and iocal laws, ragulations. OIONANces, coun
orders, atomey Qeneval opinikns o intorprethve ietters concerning the public heakh, satety, welfara, environment or

a Hazardous Substanae (as defined heren).
(2) "Hazerdous SUDSIENCe™ means any jentic, radicactve or hazardous materal, wasla, pollutant or contaminant whieh

" lep “l:nﬂiﬂhlfi Systems, Inc. S Cloud. WMN AL To-C0MQ5-T AR D Indudin e
2 PEAD ANY PADE WHICH FOLLDWS FOR ANY PEMAINING PROVIIONS ** FAOE 2

f Modigags
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nas charscleristics which render the SUDEIENCS dangerous o potentially dangerous 10 tha public haaih, .
woliare or the snvironmant. Thlurmmm.mmnm.mysub:mm“'hw T

E'mmﬂmﬂ:'hﬂdﬂ:wﬁ'mwm*uMmyEﬂwﬁmﬁIm.

8. Morwrnpm,wurdwm:- .
(1), Expept 08 pPreviCUs -mmwmwnmmwu.nommamtmm has been, is Or wik
ghmw.mmw.mWermm on, under Of aboul the Property
:mhhmmdwm-h;mwmnwmﬁmmm_
ﬂlﬁwﬂwmﬂfWhMMm.WMMmd shak not CRUSS.
3

m:mnwu _E #MHmmnﬂmwzﬁmlmﬂhlmmﬁ

(ﬂﬁﬂummnﬁ'Whmmm.Whnnu Lnowiecge of of reason 10

| mmummumw.ummprmuwmumm (8) mny

; wmm-hmdm.mwmmmm(mmymmmmwmmrmu ol any
Erwironmental LEw. wahwnmwﬂmk n writing as so0on as Mortgagor has reason 1o belre
there i 80y such pending or thrastened nvestigation, claim, or proceading. n such an svent, Bank has the rght,
but not the obligation, to participam in any such proceeding ncluding the nght (o recene copws of any doCumMants
ralating 10 such proceedings.

{8) Except a8 previdusly disciosec and acknowladged in writing to Bank, Mortgagor and gvery tenan! have baen, are
and shall remain v il cormnplianca wikth any appicable Envirpnmeantal Law.

(6) Excopt as priviously dsciosed and acknowisdged n writng o Bank, there are no ungerground SOrege TRNkE.
' dumps or open wells located on or under the Proparty and no such tank, dump or weil shat be sdced

unipss Bank 1wt agrees in writing.

{7) Mortgagor wil regularly nspect the Property, monitor the activities and opecations on the Property, and conte that
all permits, Noendes Of ApprovaR required by sty apphcable Environmentat Law ane obtained and compied wih,

(8) Mongagor wil permit, o cause any !anant 1o permi, Bank or Bank's agent 10 entsr anc NSpeC! the Psopesty and
review all records at any regsongbia time o dsterming; (&) the existence, location and nature of any Hazardous
Substance on, under of about the Property; (b) the oIsWNCe. location, nature, end magnituce of any Hazardous
Sybstance that has baen released on, under of about the Property; {c) whather or not MOIQagor anc any tgnant aro

n complance with any applicable Environmentsl Law.
fied emyrgnmeantal engnger 1o

3) Upon Bank's request, MOrQagor agroes, at Morigagor's expense. 12 engape & qua
' an envronmeantal sudn of the Property and to submit tha rasults ot such auct 1o Bank. Tha choca of the

Propany
snvionmantal enginedd who wil parform such audit is submct to the approvai of Bank.

{10} Bank has the right, but not the oblgation, to pertorm any ot Morigagoer's obhigations unoer this paragragh at
MOMORQOT'S EXpeNse.

{11) As & CONSOCGUINCE of any broach ot any representation, waranty of promge magde n this parapraph. (aj Morigegor
will Indemnity snd hald Bank and Bank's SuCCOSSOrE Of EsSKNs harmiess wom and apansgt afl losses. clams.
domands, isbilties, demeges. Clesnup, response and remediation costs, penakes and expensas, nchiding wihoul
Emitation al costs of Migation and reasonable attomeys’ fees, which Bank and Bank’s successors of AS%igns may
sustain; end (b} at Bank's discretion, Bank may release this Mortgage and in return Montgagor will provide Bank wih
colimteral of at sast bqual vakis to the Property secured by this Mortgage without prejudice to any o Bank's rights

uncier this Morigage.
(12) Notwithstanding any of the nguage containgd n this Mortgege 10 the conlrary, the terms of this paragraph shab

survive any foreciosure or satishachion of any osed of tnuat, monQgage or any cbligation regardiess of any passage of
tHhmenrMﬁnﬂMﬂmymllmmw. Any Ciaims and delenses to the contrary are

- hatuldy waied,

20. INSPECTION BY BANK., Bank of As agenis may make Of cause !0 be made reasorabe eniries upon [he Property angd nspect the
Property prmrl-dq'cl that Bank she¥ make reasonable effons to give Morgagor prior netice of any such nspection.

21 PROTECTION DF BANK'S SECURITY. It Mongagor fails 1o perform any covenant, obhgaton of aoreement contaned n 1ha Note, this
Morngege of any 1oAn documents or If any action Of proceeding is commanced which matengily aftects Bank’'s mierest in the Property.
ncuding, but not limiked 10, loreciosure, sminent domain, insolency, houging or Environmental Law Of aw enigrcemant, Of
ArAnpemants or proceedings InvoNng A pankrupt or decedent, then Bank, at Bank's sola Oplion, May maka SuCh ROOearances.
dishurse such sums, and iake suCh aCtion QS it NECBSAArY ¢ protect Bank's interest. MonRQagor heraby assgns o Bank any rght
Morgagor may have by reAson ol any prior encumbrance on the Property of by w oOf otherwise to cue any oefauk under saxd prof
ancumbrance. Without Benk's prioe written consent, Mortgager wii not parttion or subdivide the Property.

22 COLLECTION EXPENSES. In the svert ot any Oetautt or action by Bank tor cotpction of the Obligations. for protecton ol tha Property

or lor foreciosure, Mortgagor agreas 10 pay all fees ang axpensss incurnsd by Bank. Soch teas and sxpenses mclude but are nol wmited

to filing fees, stenographer jeas, winess jees, costs ol publication, lorecksurs minutes, and olher expenses ol collectng and enforeng
the Obligations and protecting the Property. Any such coliection axpansas shall be adoed to the princpal amount of the Obhgatons,
shall sccrue intarest at the samé rate a3 the Obligations and shall be secured by this MOrgage.

73 ATTORNEYS' FEES. In the event of any default of aclion by Bank for comssttion of the Oipligations, tor protecton of tha Froperty of tor
toreciosura, Mortgagor agrees 10 Day reasonahie sfiomeys’ es, pargiegal fees and other Qs mpenses nourred by Bank. Any such
rsasonable attomeys’ fees shall be added (o the prinCcipal amount of the (oligations, ghal accrua nieresi at the sarme rata as the

Oinligations and shal be secured by this Mortgagse.

a4, CONDEMNATION. In the svent all or any part of the Proparty (ncuding but not lamided 10 BNy sasement theran ) is sought to be taken
Dy private taking of by vilus of ihe law of eminent domain, Morgagor wilt prompty give writhen notice 10 Bank of tha nsitution of such

oy any public authorty or by any other person o corporation claiming or having the right of eminent domain of EPDIOPIMLION.

Mortgagor further agrees and directs that sl congemnation pracesds Of purchass monay which may be agreed upon of which may be
lound 1o be dus Shall be paid to Band. ai & prepaymant LNoN tha Note. Morgagor also agress 1o notily the Bank of any (W oCeedngs
nstituted for the esiablishment of sny Sewsr, waler, conservalion, ditch, drainage, or other district relating o of binding upon thl
Property ©f ANy part mersol. Al awards payabie for the taking Cf 1itle to. Of possasson of, of damaga (o ak pr any portion of tha Property
by reason of any privide taking, condemnation, eminent domain, change of grage, or other proceeding shal, at the optan ol Bank. b

paid to Bank. Such awards or compensation are hareby assigned to Sank, and jucgment therefar shall be entered n tavor of Bank

when paid, such awards shail be used, at Rank's option, toward the payment of the Obu4gahons Or payment gl laxas, a5H055Ments,
repaks or other tems provided for in this Morigage, whether due or not, ait in such orgar gng manner as Bank may delemne Such
apphcation or relesss shal!l ot Gure OF waive any dolsult. |0 the event Bank deems # nocessary (D BPDEar OF RNSwEr O any
condemnation action, hearmng o procesding, Morigagos shal hold Bank harmisss from and pay a¥l loga! expenses. ncluding Oul not

imited 1o reasonadle srtomeys’ es and parniegel jees. court COStS ANO O EXDENSes.

o5 OTHER PROCEEDINGS. 1l any action oF procesding is commenced 1o which Bank is made of chooses to become a party by reason of

the exscution of the Note, this Martgage, any loan documents or the existence of any Obligations or whach Bank desms t nacessary 1o

APPOar Of ANEW N order 10 prowect ks niarests, Morgagor agrees o pay and 10 ho'd Bank NaATrMREs for all abHites, Costs and
pxpensss pakl or ncwmed by Bank in such action of aroceadings, in¢cluding but nol Wmited o regscnabe antomeys’ leos, parniega) oot

court costs and i ofher damages and Bxpanses.

a6 WAIVER BY MORTGAGOR. To the extent not specticaly prohibed Dy iaw, Morigagor hareby waies and releasas any and ak r
and remeadies Mongagor may now have of acquve m the hiure relating to.

Qhts
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A. homestead,
B. sxsmptians as to the Froperty;
C. appraaament,
D. marshaling of lens and assell snd
£. statutes pf imitations.
n addiion, redemnption by MOTQEgQOr ghter foreciosurs 34 i expressly waked to the extant not prohibted Dy law.

1 8 _rmmﬂm in case of dplaull in the payment of the Obligations or In case of paymant by Bank of any tax, Nsurance
. ' encumbrance, Bank shak have tha right, without

, m!ﬂﬂmﬂrﬂﬂmmﬁhﬂwmmtu'w linn, jutigrment or
' ncaliednass o w&wmmtmﬁmmmrwthﬁooinnmnunt of such spacific

“ g shall boniinud a8 & N w#mwnmmumwmwmmnmplumwﬂutmchhtﬁm;
l”ﬂﬂ!ﬁﬂ Hwﬁm:mmmmrnlthlmuuwwwpaynruhmp-rfonnwhm oDiQated 10 parform,
A ;lr. n:n.hmlnlml:#pﬂwll. erest or ather coligations, In accordance with the terms of any MOMGgege N o

thet of 's lon Intarest;
B. puy, whan dus, instaliments of an resl stiate tax mposed on the Propety, or
C. pay or perform any other obligation relating 1o the Property which aMects at Bank's sole discretion, the ntecast of Bank n the

Proparty.
Mortgagor agreeé to indemalty Bank and hold Sank harmiess for ali the amounts S0 paid and lor Bank’s COStS and axpensas, neudng
reasOnADie attomays’ fees and paralegal feee.

Such payments when made Dy Bank shak be sdded o the principal baisnce of the Qbligations and shall beds nterest at the rate
prmﬂtdhfbylhlﬂmumﬂﬂmmmhw. Such paymants shal be & part of this ben and shall bs sacured by this
Mocigage, having the benefi of the lier: and its priority. Morigegor sgress o pay and 1o reamburse Bank (or &k such payments.

29. TERM. This Moitgage shal remain in effect uriil terminated in writing.

30. GENERAL PROVISIONS,
A. TIME |5 OF THE ESSENCE. Time it of the ssenca n Mortoagor's performance of all dutes and obhgatons MOoYed by Ihrs

Morngage.

B. NO WAIVER BY BANK. Bank't course of dealing, or Bank's forbearance from. or delay in, the sxgrcse of any ol Bank's gs,
remedies, privieges or right 10 nsist upon Morlgagoc's strict perfarmance of any provisions contained n the Morigage. of
other lban documants, shal not be construed 83 8 waiver by Bank, uniBss any such waNB & in wiiting and & 8igned by Bank

The acceplance by Bank of any sum In payment or partial payment on the Cbugations aiter the balance & dug of B
accolsrated or aftar foreciosure procesdings are filed shal not constitute & waner of Bank's right to require full and complete
cura of any axisting delaul for which such actions by Bank werg taken of its right 10 require prompt payment when dus of all
pther remaining sums dug under the Obligations, nor will t cure of waive any detault not completely cured O any other
gataulls, Of Operats at a oelense 10 ANY toreciosurs proceedings of deprive Bank of any rights, remedies and prviegas Ous
Bank under tha Note, this Morgage, other ban documents, the law or sgquny.

C. AMENDMENT. The provisions contmied n this Mongage may not be amended, except through @ written amendment which S
signad by Morgagor and Bank.

D. INTEGRATION CLAUSE. This wrien Mortgage and all documents executed concurrenity harewith, represent the entre
understanding betwean the parties &8 to the Cbligations and may not be contradicted by svidence of pror, ContempOoranaous.

or subisequent orgl agresments of the parties.
E. FURTHER ASSURANCES. Mungagor agraas, upon requast of Bank and within the lime Bank species, 10 provide any
Antormation, end 10 eweoute, acknowiedgs, Oolver and record or fie such furher nstruments of documents as maey be

mquhdb&*ﬂﬂhumﬂuﬂuhmnoﬂfhﬂlnr flan,

r GOVERNING LAW. This Mongage shel e governad by the aws of the State of ALABAMA, orovided that such laws arg not
othenwise presmpted by federal Rws and reguintions.

G. FORUM AND VENUE. In the avent of Wigation pertanng to this Mortgage, the axclusve forum, venue and pece of rsdehon
shall be In tha Stade of ALABAMA, unigss otfrecwins designated n witing by Bank or othefwse regquired Dy Bw.

M. SUCCESSORS. This Morigage shal inure 1o tha penefit of and bind the hees, Personal ARrESENIIvS, SUCCESEONS and

assigne of the parties; provided however, thal Mortgagor may not assign, transter or dewegate any ol the rights or CDREQATIONS

ynder this MOAJADS.
| NUMBER AND GENDER. Whenever used, the singular shall neiude tha plrai, the plural the smguiar, and the vse Of

gender shall be appicabie 1o a QEnders.
J. DEFINITIONS. The tenns uted in this Mortgage, d not detined hergin, shali have they meanings as defmed n the other

documants executed contemporandously, of in conjunction, with this Morgage.

K PARAGRAPH HEADINGS. The headings at tha peginning Of ANy paragraph, or any subpgragraph, n this Mongage are o
convenience only and shall not be dispostive n interpreting of construing this Morgage.

L. IF HELD UNENFORCEABLE. f any provision of this Mortgage shall be heid uneniorceable of void, then such provsion to the
oxtant not otherwiss Tmied by law shai Lo sgvomble from the remaining provisions and shall n ng way aftect the

serforcaabiity of the remaining provisions nor the validity of this MOrIQRQe.
M CHANGE IN APPLICATION. Mortgagar will notify Bank n writing prior to any change »n Morgagor's nams. address, or other

application information,

N. NOTICE. Al notices under this Morigage musi be N writing. Any notce gven by Bank to Mortgagor herpuncer wik De
affective upon persons! defivery o 24 hours atter maibng by irst class Uniked States mad, postage prepaid, addrassed 10
Morigagor 81 the addmes ndicated balgw Mortgagor's nama On page one of this Mortgage. Any notice given by Mongagor 10
Bank hersunder wil be effectva upon ncept by Bank &t the addross ndicated below Bank's name on page ona of e
Mortgage. Such addreesed be changed by written notice to the othar party.

0. FILING AS FINANCING SITA NT. Morgagor agrees and acknowledges that this Morigage also suffices as a financing
statement and as such, may be flec of meord as a financing statement for purposes of Artice 9 of tha ALABAMA LUntorm
Commerchl Code. A caroon, photographic or other reproduction of this Mortgage is sufficient as a financng statemant.

any

31. ACKNOWLEDGMENT. By the signature(s) below, MortgRQor acknowiedges that this Mortgage has been read and agreed t¢ &nd 1hat o
copy of this Mongage has been recoived by the Mortgagor.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage undeor saal, as of the day and year first above wrtien

MORTGAGOR:
CARTER HOMEBUILDERS, INC.
ALABAMA,

mn
ﬁf [Comporae Sea*)

I S R e

(*Corpotiia aehl My B0 sy, bul lakure ie Allix shan nol allsct vahgity o ralance |}
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_ a notary public, in and for sad County in said State, ne
DEN Mumumafcmnmaumna INC. , an ALABAMA corporation, i signed 10
wmhmwmwhﬁ-MMMdﬂrtmmhmnfm-cmthl

) il mmmmmumummmsmm Qiven

IMMY C. MAPLES, PRESIDENT, of SOUTHFIRST MORTCAGE, INC., 3055 LORNA ROAD, #100,

This mstrumaent was prepared by |
BIRMINCHAM, Alabama 15216,

Please returmn chis document after recording o SOUTHFIRST MORTGAGE, INC,, 3055 LORNA ROAD, #100, BIRMINGHAM,
Alabamy 35214,

THIS 1S THE LAST PAGE OF A & PAGE DOCUMENT. EXHIBITS AND/OR ADDEMDA MAY FOLLOW.
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