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- MORTGAGE \n1000381-0001497296 -4

AP 1DUCIC, STEHF BT LN# 1497296
THIS MORTGAGE ("Security Instrumest”™) is given cn May 25. 2000 . The grantor is
STEVE M DUCIC and SAN D DUCIC

("Bosrowex™). This Security Instrument is given 10 Morngage Electromic Registration Systems, Inc. ("MERS"), (salely as
o for Lendér, s hereinafer defined, sad Lepder's sacoessors and assigni), a6 beacficiary. MERS is organized and

pitig under the isws of Delaware, -ﬂ%:u address st u&oum of P.O. Box 2026, Flim, MI 48501-2026. tel.
(888) 679-MERS. HUTSON/ELRQD CORPORATI

(*Lender”) 18 orgadized and existing under the laws of ALABAMA , and has ap
address of 1 I;ﬁPENDEHCE PLAZA. BIRMINGHAM, AL 35209
| . Borrower owes Lender the principal sum of
Twenty Six Thousand Five Hundred and no/100
' Dollars (U.S. $26,500.00 ).

This debt is cvidenced by Borrower's note dated the same dse as this Security Instrument ("Note™), which provides for
monthly payments, with the fufl debt, if ot paid eactier, due and paysble on June 1. 2030 .
This Security Instrament sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenstons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of thiy Security etrument; snd (c) the performance of Borrowet's covenants and agreements under this
Security Instrument and the Nose, For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and amigns) and 10 the successors and assigns of MERS, with power of sale, the
following described property located in SHELBY : County. Alabama:

Lot 28, acnnrﬂing to the Survey of The Magnolias at Brook Highland, an Eddleman
Community, as recorded in Map Book 13, page 102 A & B, in the Probate Office of

Shelby County, Alabama .

which has the address of 2580 MAGNOLIA PLACE .BIRMINGHAM (Sorver]
| 35242 (Chy), Alsbama [Zip Cade] ("Propeny Address™);
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of those interests, including, but not limited 10, the right to forecione md sell
{ Lender inchading, bul oot limited to, releasing of canceling this Security

nrgmundmttnnthel’mty.lfny;(d)yuly .
if any; (e) yoarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of MOTIgage insuranCe premuums. These items are called “Escrow liems.”
Lendﬁm.ltlnytinr,Mlmﬂﬁdhﬁshmmmmmmcmimmmalmdﬂfnrafudﬁnliy
related morigage loan may require for Borrower’s escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 23 amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA"), ualcss ancther law that applics to the Funds
sets a lesser amount. If so, Lender may, st sny time, collect and bold Funds in an amount not 1o exceed the lesser amount.
MMMMmtDthl:l:ldlduemﬁﬁb-lﬁlofmnundlumdmmbicminmnﬂfcxpcnditumuffumm
EWIMMmhﬁwin‘mmrdmwﬁIWWIm*

The Funds shiall be held in sn institution whose deposits arc insured by a federal agency, instrumentality, or entity
{including Lender, ifl.uﬂuhnl:hminﬁituﬁm}minluy&dﬂllﬂmmm. Lender shall apply the Funds (o pay the
Escrow lm.tmmmmmmwmindwlmm Funds, annuaily analyzing the escyow account, of
verifying the Escrow Im,whnlndﬂrplpﬂmuwinmunlheﬁndsmdlppliublc law permits Lender 1o make such
s charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable !sw requires interest to be paid, Lender shall nat be required to pay Borrower any interest or camnings on the Funds.
Bormwmdlnﬂﬂmywinwﬁﬁn;.m,mwmﬂlbepaidnnmcﬁndﬁ. Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credits and debits to the Funds and the purpose for which each
debit to the Punds was made. The Funds are pladged ss additional secunty for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the ambunts permitted to be heid by applicable law, Lender shall account 10 Borrower
for the excess Punds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall paymlmmcmmmmﬂ:tupthcdcﬁchncy. Borrower shall make up the deficiency in po more than
twelve monthly payments, st Lender's sole discretion.

Upmnym#linﬁiﬂﬁfit;mmﬁbythhﬁamﬂty Instrumnent, Lender shall promptly refund w0 Borrower any
Funds held by Lender, If,unﬂumqlhil.lgﬂﬂtﬁlﬂmh'emnurhc?mpcny, Lender, prior 10 the acquisition or sale
of the Property, lhhlllpplymyl’mdlbﬂdbylﬂdﬂﬂtheﬁmeufmishimnrsﬂ:asncreditagainﬂmesumnu:urtdhy
this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: ﬂm,muyprepaymm;ﬂdueundenheﬂmc; second, 10 amounts payable under paragraph 2:
third, to interest due; fourth.tuprhctpﬂdu:lndlm,mmylutchm’;ﬁdueummchim.

4. Charges; Lieas. Borrower shall pay all taxes, asscssments, charges, fines and impositions atributable 1o the Propeny
which may sttain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower shall pay
thmobliguinmhlthemmwmmwagm:hl. ot if not paid in that manner, Borrower shall pay themn on time directly
1o thcpcnmowcdplynﬂl.ﬁommlhlllpmtmﬂy furnish to Lender all notices of amounis to be paid under this paragraph.
If Bosrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any licn which has prionity over this Security Instrumnent unless Borrower: (a) agrees (n
wriﬁmmmcpmmnufmmmwmﬂiminawmpwbic to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgﬂpmcoedingswhichinmelmdﬂ‘sopinimnpcrucmmﬂmlmc
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security lnstrament. If Lender determines that any pan of the Propenty is subject (0 a lien which may aftain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions sct forth above within 10 days of the giving of notice.

Irmtumd fﬁp
Q-uuu (9903.01 Poge 20t 0 Form 3001 9/90

T
b i -
L . Jl'l' . A




—_——— e —_————

e, ——— e —— — = R —

and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts of
' ' mn:p{nmicemmeimumcarricrmdLmdﬂ,

roceeds shall be applied [o restoration or repais of the
Lender's security is not lessened. 1f the festoration or
essened, the insurance proceods shail be applied to the sums

mrep:hurrﬂtnmlhchopmyurmwym
_MM.mmmwﬂlmmmmhgim.
mmmmehm.nywmufpmmMMIMMUr
theMMOflhemmthlyplymﬂllmfumdminpuw { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting from
damaaemmehuputypriormmcwquidﬁmﬂﬂlpmtn[mdﬂmmc:nmt of the sums secured by this Security [nstrument
immediately prior to the acquisition.

the Property. allow the Property 10 deteriorate. of commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whﬁhﬂctviiurcﬁnﬂnal,iahmmlhﬂinlaﬂﬂ'ugmdfﬂthjlﬂgnm could result in forfeifure of the
Property urntbetwii_emilliyhnpﬁrﬂ:elicncrHGdb}'thilSemﬁt}' Instrument or Lender’s security interest. Borvower may
cure such & default and reinstate, a8 provided in paragraph 13, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrower’s interest in the Property or other matenial
WufmmmwmmeLmdﬂ'smﬁty interest. Borrower shall also be in default 1t
Borrower, during the losn application process, gave meaterially false or inaccuratc information o staternents to Lender (or fasled
1o provide Lender with sny material inforination) in connection with the loan evidenced by the Note, including, but not limited
to, mprmuﬂnmmmninaﬂmm':omwy of the Property as & principal residence. If this Security Instrument 13 on 4
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
lmdmldmdﬂnfuddcdﬂlnotwuﬂmlnﬂﬁwmmcwmwﬁﬁng.
T.WMM'IMhMM. lmemwﬂfﬂhmp«fomurmvmnuandagrmummm
this Security un umu:mmmmmﬁmﬂymm'sﬁghummw[mhu;
proceeding in .m.hmmwmmmmmmmmm}.mmmmm
pay hrmuwmwmmdmwmm':mummwy. Lender's actions may
include paying any sums secured by a lien which haes priority over this Security lastrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

Any amounts :disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and ghall be payable, with interesi, upon notice from Lender 1o Borrower requesiing
payment.

8. Mortgage Insurance. I Lender required morigage msurance &5 a condition of making the loan sccured by this Secunty
lostrument, Bomﬂlhﬂlmthapwrﬁmfequimdmmmth:mnme insurance in effect. If, for any resson. the
mMOTIgaAge insurance coverage required by Lender iapses or ceases 0 be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substantially equivalent morigage INIUrANce COVETAgE s not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lendﬂnd]l accept, use and retain these paymenls as a Joss reserve in lieu of mortgage insurance. Loss reserve

m_l"/“'?ﬂ ‘92;3
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payments may no longer be required, at the option of Lender, ifmﬂmcimnmm{inthcmmqndfuuhppedod
thet Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requireraent for porgage
insurance ends in accordance with any writien agreemént between Borrower and Lender or spplicable law.

9. Imspection. IMmiulaptmmemnﬂemmempminmnfmumy. Lender shall give
Borrower notice at the time of or priorto an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with any
MHMMnfmpmufther.mfmmnveyminliseunfmndumuiun. are hereby assigned and
syl be paid (o Lender.

In the ¢vesk of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or a0t then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the {air
wmdﬂhmimﬂiﬂﬂyhfmﬂu:muequﬂmurmmmmemmufmcsmsucurndhy this
Security Instrumen; immediately before the taking, wnless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the smount of the proceeds muitiplied by the following fraction: (a) the total
anount of the sums secured immedistely before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid tb Bocrrower. In the event of a partial taking of the Property in which the fair
market valoe of the Property immedistely before the taking is less than the amount of the sums secured immedialely before the
uﬂu.mﬂormwmdlmmmmwﬁmmuﬂm applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers to make an
award or settle 8 claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums
secured by this Sequrity Instrument, whether or not then'duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments teferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the ume for payment or modification
nfmr&:ﬂhnnfithemmmﬂhythh&mﬁtylutrmmmdhyL:ndcrmmyminim:rmnfliunuwﬂsmll
not operste to release the lisbility of the original Borrower or Borrower’s successors in inierest. Lender shall not be required 1o
comxnence proceedings against any secocssor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Imstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject (0 the provisions of
paragraph 17. Botrower’s covenants and agreements shall be joint snd scveral. Any Horrower who co-Signs this Security
lnstrument but docs not cxecute the Note: (8) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's intevest in the Property under the terme of this Security Instrument; (b) is not personatly obligaied to pay Lhe sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodstions with regand to the terms of this Security [nstrument or the Note without that Borrower's conscnt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is fially interpreted so that the intcsest or other loan charges collected or to be collected in comnection with the
loan exceed the permitted limits, then: (a) aty such loan charge shall be reduced by the amount necessary 1o reduce the charge
lo the permitted limit; and (b) any sums already coflected from Borrower which exceeded permitted limits wil! be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

15. Governimg Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall oot affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

w72 SO
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IT.Tr-Mudmm“lwmmm.lfalinnnypulufthe?mputym.myintqminit
iuoldnrmd(miflwmmmhmmwmmhm:mﬁm)ﬂm
Lﬂﬂu':prlorwﬂmmm.Lmdum,uiu;opdon,mquire?mwiﬂpayminﬁﬂlufaummnqwmh
Security Instrumeni. Howeverthis option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. . -

lflmdﬂuemiﬂdﬁsoptim,mmwlgiwﬂmmwcrnmic:ofmuduﬂinn.Hwnmic::hallpmvidcapcrindufnm
lmmnaﬂdmﬁumth:due!hemmi:ddivuadmmﬂndwithinwhichBormw:rnm:p:yallmmredbythia
Security Instrument. I Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
perxtitted by this Security hstnament without further notice or demand on Borrower.

13. Borrewer's Right to Relnstate. If Bormower meets certain conditions, Borrower shall have the right 10 have
eofiorcomont of this Security Instrement discostinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
whwwﬂhrm)h&mmnfmmﬁymtmmypowerufsalemmninedinmis
Security Instrument; ot (b) entry of a judgmeni eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lander all seme which then would be due under this Security Instrument and the Note as if no acceteration had occurred: (b)
cures any Jdefimit of any other covenanis or agreanents; (c) pays all expenses incurred in enforcing this Security Instrument.
indlxﬂng.htmlhﬁtdm,ruuﬂﬂé‘m'fm;md{d)tﬁunmhmuumammahlyruquircmmurc
that the lien of this Security Instroment, Lendet’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumen: shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
lnﬂmnm)mhcmldnncnrmcumuﬁm prior notice to Borrower. A sale may result in a change in the entity (known
as the "Losn Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc
nrmmchm;unfthLmnSuﬁmmlﬂaﬂWuﬂ:uftthme.Ifthcftiuchanaeuftthuanvaim,Bormwm'w':llbc
gimwﬂﬂmnmideuftheehmgcinmrdmwiﬁmIdahoveMIpplicableilw.mmﬁn:wiHmthcmmd
addvess of the new Loan Services and the address to which payments should be made. The notice will also coniain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazsrdous Substatices on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o1
storage on the Praperty of small quantities of Hazardous Substances that are generally tecognized to be appropriaie 10 BOMAI
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty. thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promgily take
al] necessary remedial actions in accordsnce with Environmental Law.

Asuaedinthhm;nphm.'ﬂmrmmwu'mmwsubsmdcﬁn:dumﬂcurhmmmmhumhy
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum producis. toxic

and , volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20 *Bnvironments! Law" meens federa! laws and iasws of the jurisdiction where the Property is located tha
relate to health, safety or environmestal protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21. Acceleration; Rexmedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
ufnnymvmmgmwttﬂlwwlmw(hmmpﬁortunculu'ltionundu'paruraph 17 unless
applicable law provides otherwine). The notice shall specify: (a) the defauli; (b) the action required to cure the default;
(c) & date, oot Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the pon-existence of a default or any other
defense of Borrower to acrslaration and sale. If the default is not cured on or before the date specified in the nolice,
Lender, at its option, may require inunediate payment in full of all sums secured by this Security lnstrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect; all expenses incurred in pursuing the ranedies provided in this paragraph 21, including, but not limited
(o, reasonable attorneys' fors and costs of title evidence.

| S d 4
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mmphld.lmhﬁﬂwhﬂth“ﬂﬂumnwﬂfw&wmmmmnw in
SHELBY M.MMWMI&MMWNM
umummﬂmnhdwnrmcmcMmu-orucm.meummmm
[Mu‘ldﬂmmhw.lnhwhdmmrmmmumynh.Bmwmmnu
qﬁwmmm&hmﬂuwmmmmm:{n}tnlllumnfthcnh,indudng.
HMWtﬂ.MwmG}mmmmw&hwqmnaﬂ[:}mynmm
the person or parsons legally entitled fo it
~~ 3. Fedease. Upon payment of all sams secured by this Security Isstrument, Lender shall release this Security lastrument
*i_h;'dﬂpmﬂnmw.ﬂmmﬁlﬂmnymduimmu.

Whaivers. Borrower waives af of hommestexd 10n in the Property and relinquishes ail ri '
b . rights exemplion i perty ingq ghts of curtesy and

24. Riders 10 this Security Instremest. If one or more riders are executed by Borrower and recorded tlogether with this
Security i, the covenamts and agroements of each such rider aball be incorporated into and shall amend andt supplement
the covenmmts and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Ch'ulumdl’nym Rider Planned Unit Deveiopment Rider : Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Othex(s) [specify]

BY SIGNING BELOW, Borrower sccepts and sgrees 10 the terms and covenants contained in this Security Instrument and
in say rider(s) executed by Borrower and recorded with it

Witnesses: | :é -
I/C(L (Seal)

EVE M

{Seal)
—ra - Borrower
S - - (Seal) (Seal)
; -Borvower -Borrower
STATE OF AL“M, JEFFERSON County ss:
On this 25¢th day of May, 2000 , I, the undersigned

, 2N Public i i 0 c . ‘
STEVE M DUCIC and SANDRA D DUCIC & Notary Public in and for said county and in said state, hereby certify tha

. whose name(s) drIe signed 1o the

foregoing conveyance, and who are known 10 me, acknowledged before me that, being informed of the contents
of the conveyance, : they exccuted the same voluntarily and as their  act on the day the same bears daie.
Given under my hand and seal of office this 25th of May, 2000

My Commission Expires: 9/9/2003

This instrument was prepared by BERNICE MOORE oy TR

Q-HHIALI 143021.01 Douglas Rogers 31%}39&9&11&&:1:& Drive, Birmingham, AL 353%)? 0/50
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‘AIHHUB?HUELIlIUUEI RIDER
(1 Year Trensury index—-Rate Caps)

2000 _and is
_ ! . Deed of Trust or Security
of thel satne date given by the undersigned (the *Horrower") to secure
D (1 “Note*) toHUTSON/ELROD MOCRTGAGE CORPORATICN

mW)uhmmmmmmmmmmwlmm and located

at: .
2580 JasnnLIA PLACE .BIRMINGHAN AL 35242
; {Propasty Address)

mmmmmmmmmmmimmm
ﬁ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
R MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements magde in the Security
instrument, Borrower and Lender further covenant and agree as folows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8 . 6250  %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Deles

Thehﬁnmtratolwilpaymnymangeuntheﬁmt dayofdune. 2065 , and on that day every
12th month thereafter. Each dete on which my interest rate could change is called a “Change Date.”
(B) The Index

Boeginning with the first Change Date, my interest rate will be based on an index. The “Index” 18 the
United States Traasury securities adjusted to a constant maturity of 1 year, as made

wooekly average Flold on _
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore

each Change Date is calied the *Currsnt Index.”
vailable, the Note Holder will choose a new index which is based upon

if the index is no loNger &
com information. The Note Holder will give me notice ot this choice.

(C) on of Changes

Batore sach Change Date, the Note Hoider will calculate my new interes! rate Two and Seven
E1ghths percontage points ( 2. 8750 %] to tha Current ndex. The Note

Holdamuummadummammmmmwmdmmmpomt (0.125%).
Subject 1o the imits stated in Section 4(D) below, this rounded armiount wilt be my new interest rate until the

next Change Date.
The Note Hoider will.then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid that | am expected 10 owe st the Change Date in full on the maturity date al my

haw interast rate in substantially equai payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limite on inlerest Rate Changes
The interest rate | am to pay at the first Change Date will not be greater thari 0 6250 %of
less than 6 . 6250 %. ar.myiﬂmtratavﬁﬁmmrbeﬂrﬂmmdocmaadmanysingte
CManﬂabymnMMpumtanapohts{ﬂ.ﬂ%}irummemteofhtorastlhavabaenpayingfurthe
‘twelve months. My interest rate will never be greaterthani ¢ . 62590 % and will never be less

than 2 . 87 5%,
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). Moties of Changes |
I-hihlﬂ or mall t0 me & notice of any changes In my interast rate and the amount of

payment bulpre Jade of any change. The notice will include Information required by

| _ olleqtive
Hio ba given me and aleo the e and Selephone number of a person who will answer any question | may

e not

oF _-wmammﬂeﬂmmoﬂma
Covenant 17 of the S ; s amanded to read as follows:
ETM“"’T!’::&:MW“W- it ol or any part of the
Property or any intemsst init s _mWﬂd{wﬂlwwhmmmw
trahatermed and Borrower is not & Aetural Sereon) without Lender’s prior written consent, Lender
may, at ks option, require immediate in full of all sums secured by this Security
| . However, this option: shall not bs exercised by Lender if exercise is prohibited by
fedaral law as of the date of this Security Instrument. Lender also shall not exercise this option
if: {a) Borrower causes 1o be submitted 10 Lender information required by Lender to evaiuate the
intended transferee as if a new loan were baing made 10 the transferee; and {b) Lender
redaonably determines that Lender's security will not be impaired by the loan assumption and
mwwabmhdmymmmrmhmhmmlmtmmtisaucemabia
{0 :

" To the extert permitted by applicable law, Lender may charge & reasonable fea as a
condition to Lender's consent to the loan assumption. Lender may akao require the transteree
mmmmwmumemmmmmmmmmmam

to keap all the promises made in the Note and in this Security Instrument.
Borrower will continue 10 be pd under the Nota and this Security Instrumant uniess
Lender releases Borrower in writing

If Lender exercisea the option to require immadiate payment in fuill, Lander shalt give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
WMMW#MM%@-Wmmtmyaﬂawumumw
this Securily 1. i Borrower falls to pay theee sums prior to the expiration of this period,
Lehder may invoke eny remedies permitted by this Security Instrument without further notice or
demand on Borrower.

NING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Rate Rider.
| ﬁ&b - g"_ (Sea)
EVE gugrIc . ST
'&41_7-' (Sesd)
ODRA D DUCIC SN TONRl
{Soal)
-BoOmower
e — (Seal)
- S TOwa
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