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MORTGAGE

THIS MORTGAGE dsted April 27, 2000, is made and executed between J MITCHELL GRANT, whose address is
1288 HIGHLAND LAKES TRL, BIRMINGHAM, Al 36242 and SHERRY M. GRANT, whose addrees la 1288
HIGHLAND LAKES TRL, BIRMINGHAM, AL 35242 husband and wife {referred to below as “Grantor™} and
AmSouth Bank, whose address is Meadow Brook Office, 200 Corporate Ridge North, Birmingham, AL 35242

{raferved to below as "Lender”).

GRANT OF MORTGAGE. For valusbla conelderation, Graitor mortgages, granis, bargains. sells and conveys te Lender all of Grantor's rigghit
vthe, and intorest in and to tha following described resl properly. together with atl exisbing or subisequantly arected or atfixed buddings
improvernants and fixturag: all aasaments. rights of way, and appurtenances; all water, water rights, wal&lcourses and chich raghis inchuding
stock in utilities with dilch or irigation righte). and all athes righis. royalties, and prolits releting {0 the rast proparty, inchuding without himitatie
all rinerals. oil, gas. geothermal and similar mattars, (the “Real Property”) located in Ei‘lEl.H‘f County, State of Alabama:

LOT 243, ACCORDING TO THE MAP OF HIGHLAND LAKES., 2ND SECTOR, AN EDDLEMAN COMMUNITY, AS
RECORDED IN MAP BOOK 20, PAGE 150, PAGE 150, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA.
The Real Property or its address is commonly known as 1288 HIGHLAND LAKES TRL, BIRMINGHAM., AL 36242

REVOLVING LINE OF CREDIT. Spacifically, m sddition to the amounts specified in the indebtedness definition, ad without Emitston, thas
Mortgage secures 8 revolving Nne of sradit. whith obligates Lande to make sdvences ta Grantor so long »s Grantor complies with sl the tarms
of tha Credit Agreement. Such sdvances may bs made, repaid, and remade from thme 1o time, nuhhmmﬂulnﬂuﬁmm-tﬂumm
mmandh'-nb-hnc-nwhn-tmumthm,nutlmhtlh'lnﬁun::-chunnmnmhhﬂ-unntnﬂnﬁnrw-hhhrmmmupmvu-dmm-
Credit Agreeamant, sy 1emMprary Oovirages, other charges. and sny samounts sxpended or advanced ss provided it sither the Indebtednees
paragraph or this paragiaph, shall not axcesd the Credit Limit ss provided in the Credit Agrasment. it is the intention of Grantor and Lander that
this Mortgage secures the balance outstending under the Credit Agresment from tirme 10 time from zerc up to the Credit Limdt as provided wn this

Mortgage and sny intermadiate balance.

Grantor peasently assigns 1o Lerer all of Grantor’'s nght, title, and interssr In and 1o all present and fulure leases ot the Proparty and all Hers
from tha Property. Iin apdition, Grantor grants to Lander a Unitorm Commaercial Code abcurity ntersst in tha Persanal Property png Ronls

THIS MORTGAGE, IHC*.UEIHE THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNDER THE CREDAT AGREEMENT, THE RELATED DOCUMENTS., AND, THIS MORTGAGE. THIS MORTGAGE 15 GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided n this Mortgage, Grantor shall pey to Lender il amounts gecured] by th
Mortgage as thay become dua and shall strictly parfarm all of Grantor's obligations under this Morngegs.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and ude of the PFroperty shall be JOwmr o by
the tollowing provigions.

Possaasion and Use. iJntil the occurrence of an Evant ot Delault, Grantor may (1) remain N pOSSASHION and cantrod of the Proparly 2
use oporate of manage the Property; and (3] collact the Rents tram the Properly.

Duty to Maintaln. Grantor shall maintain the Property in good condition and promptly pertorm atl rapairs, replacements. and mantdnan .o
necessary [0 presarve its value.

Compliance With Environmental Lews. Grantor represents and warrants to Landar that: (V1 During the penod of Grantor's cwnarship ol
the Proparly. there has bean no use, generation, manufactura, storege. traatmant, dsposat. release of thraatened redesse of any Hazatdous
Substance by any person on, undar, about or from tha Property. (2] Grantor has no knowledge af. or resson to belmve 1hat thera hay
boen, axcept as previouely disclossd to and acknowledged by Lender in writing, (a) any breach or vioiation of any Environmaniai Laws
by any use. genaration, manufacture, siorage, trestmant, dispossl. releass or threatened rolesse of any Hazardous Substiance on. under
about or from the Proparty by any prior ownefa aor occupants ot the Property, ar () any actusl of theeatened Wtigation o claEms ot a0y
wind by any person relating to such matiars, snd {3) Excapt as previously disclosed 1o and ascknowledged by Lendat in writing. (8] nedthar
Grantor nor any tenant, contractor, agent of other auvthorizad user ot the Property shall use, ganersta, manufscture. store. tres!, dispose ol
or release any Hatordous Substance on, under. about or trom the Property: and (b} any such activity shiall be conducied i compliare
with al applhicabla tedersl, state, and local lawse, regulations anc¢ ordinances, including without linitation alt Environmentai Laws Granmtor
suthanzes Lendar and its sgents to snter upon the Property to make such ingpactions and tests, mt Granlor’'s expanss. 8s Londer may daam
approphets to delarming complisnce of the Property with this section of the Mortgege. Any ingpections or tasts made by Lendar shall b
tor Lender’s purposes only and shell not be construad 10 create any responaibility or liabihty on the part of Lerkiar to Grantor or to any othuer
person.  The represantations snd warranties contsined hergin sre bssed on Grantor's due diligance i nvestiganng the Proparty b
Hazardous Subsiances. Grantor hersby (1) relessss and waivas any future claims againat Lander for indemmiy of corfribulson in e
avenl Grantor hecomas lishls for cleanup or other costs undsr any such laws: and (2} agrees 1o tndemnily and hold harmiess Len:ier
against any and all cleims, losses. liabilitias, damages, penalties, and expenses which Landar may directty ogr ndrectly sustan of Euftar
rasulting from a breach ot this section of the Mortgage of as & consaquencs ¢! any use, genaration, manufacture. storacs, theposasl, rehanae
or 1hreatered release occurring prior ta Grantor's ownarshin ar interest in the Property, whather or not the sama wagk or shawd have Han
known 1o Grantor. The provisions of this saction of the Marigage. inctuding the obligatan to indemmity, sholl survive the paymant ol the
indehtednase and the satistaction and reconveyance ot the len of this Mortgage and shsil not be stecled by Landar s acguisiton of any
wterast in the Proparty, whather by foreclosure or otherwise.

Mulannce, Waste, Grantor shell not cause, conduct or parmit Any AuisaAnce Nor commit, permit, or autter any atrpping of o waste on oo
the Property or any poruon of the Property, Without limiting the ganerality of the foregoiwnyg, Grantor will not remove, or grant 1o any nthe
party tha night 16 ramova, any timber, mineraig {inclucing oil arc gas). coal, clay. scora. 8o, gravei or rock products without Lemndier & pant

wrttan onsant.

Removal of impeovements. Grantor shall not damolish or remova any Improvaments from the Real Properly WithOul Lendar s pros writiaen
consent. As 8 condition to the removal of sny Improvemants. Landar may requirg Grantor to make arrangaments saligtaciory 10 Eerwimr Lo
repince such Improvements with Improvements of al less! mqual value

Lender's Right 1o €nter. Lender and Lender's agenis and represantativas may entés upan the Real Property at all reasonable bmas to atinned
(o Lendar’s nlerests and to inapact the Real Property for purposes of Grantor's compliance with the tarms and conditions ol this Mortgag4

Compliance with Gevernmantsl Requiraments. Grantor shall promptly comply with ali laws. ondinancas, and regulatong, Now of haraatter
in aitect, ol all governmaental authgrities applicablp to the use Or CCCUpRANCY of the Property. Grantor may coniast n good faith arw such
nw ordinance, of raguiation and withhold compiiance during any proceeding. including sppropriste appeals, s igng a8 Grantor has nohlhad
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Lender mn writing prior to doing &0 snd 30 long as, in Lander's sole opinion, Lender's interests in the Propaerty are not innnlrduad L ondhe
may reguire Grantor to post adequate sacurity or a suraty bond, reasonsbly gsatisfactory to Lender, to protact Lender’ s (ntgrest.
L

Dty to Protect, Grontor agrees nuithar!b sbandon nor laeve unattended the Property. Grantor sheit do sl other scts. n addition to those
scts sat forth above in this section, which from the character and a8 of the Proparty are reasonably necessary to protect and prasarve e

Property.
TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Propeny are part of this Mortgage:

Payment. Granor shall pay when dus {and in all events pror 1o delinquency) all taxas, payroil taxes. spEcial taxes, sasgsameants, walld
charges and sews sarvice chargas levied ageinst or on sccourt of the Property., and shell pay when due all claims for work dona on o for
secvices rendered of material furniahad to the Property. Grantor ahall maintain the Property frae of sny liens having prnority ower or egual 1o
the interest of Lender under this Mortgage, excapt for the Existing Indebtedness referrad to in this Mortgage or thous hans specitically
agread to in wiiting by Lencer, and except for the lien of taxes and assessments not due as turther specihed in the Right te Conleg?

paragraph.

Right to Contast, CGrantor may withhold paymant of any tax, assesament, of claim n connechan with & good 1sith dispule Oovar the
gbligation 16 pay, #c long as Lender's Interestl in the Property {3 not jeopardized. 1 a lign ansas of 1s hled as 2 result ol nanpayment
Grantor shatl within tifteen (15) days alter tha lian arres or, 1 a lien is filed within filteen {15) days atter Grantor bas notice ol 1ha filing
secure the diacharge of the lian, or if requeatad by Lendst, daposit with Lendar cash or a sufficient corporsts fsurety bond or other sacurily
satistactory to Lender n an amount sufficient to diacharge the lien plus any costs end reasonable attorneys’ tees. or other chefges that
coulkd accre a3 & result of a forectosura or sube under the lian. In any contest, Grantors shall detend itsel! ang Lender and ahall satisly an,
acverse judgment befare anforcement against the Property Grantor shall name Lander as an additional obliges under amy surely STEIn

turrished in tha contest proceadings.

Evidence of Paymaent. Grentor ahall upon demand furnish to Lender satistactory avidence of payment of the taxes or asyessmunits snd shall
authonze tha spproprists governmental atfictal to deliver to Lender at any time a written statemant of the thxas are] ASAERBMEINIS d(aHs

the Property.

Notice of Cornatruotion. Grantor shall notity Lendar at leant tiftean {15} days bafore any work i commancsd. any BanICes Bré furrughoad, o«
any matarials are supplied to the Property,  any mechanic's Hen. materialman’s lien, or other lien could be sssarted oA ACCOUNT of the
work, sarvices, or matarials. Grantor will ypon request of Lender turnish to Lander advence assurances satistactory 1o Lendet 1hat ranto

can and will pay (hé cost of such iMprovemants.
PROPERTY DAMAGE INBURANCE. The lollowing provisions relating 1o insunng the Property are a part ot this Morngage:

Maintenance of insurance. Grantor shall procure and mamtawn pohlicies ot lire insurance with standard extonded coverage endoriemanis on
» repiacement basis for the tuli insurable vaiue cavering al Improvaments on the Real Property in an amount suthcent to avcked applicabion
ol any coinsurance clause, and with a standard mortgages cleuse in favor of Lendar. Poticies shall be written by such insurance companies
snd In such form as may be reasonaily accaptable to Lender. Grantor ghall delivar 1o Lendar certiticates of coverage from aach nsure!
containing a stipulation that coverage will not be cancalled or diminmshed without 8 minimum of tBn (100 days’ prior writiean fpohoe 10 Lende
and not containing any disciatmer of the insurer’s liabikty for talure to give such notice. Each mnswance pohcy also shalt mclude an
endoraament providing that caverage in favor of L enchar will not be impseired in any way by any acl. omission or delault ot Grantor or ény
athar patson. Should the Real Property be located in an urea designated by the Dirgctor of the Foderal Emergency Manasgeman! Agendy 85
s spacial fiood hazard ares, Grantot sgress to obtain and maintain Federal Figod Insurance, i avsiabin, within 45 days attar notice s giver
by Lendar that tha Proparty is located in & specisl Hood hazard area, tor tha full unpaid principat balance of the loan and any phior lvans O
the proparty securing the loan, Jup to the maximum poilcy imriis aat under tha Nahona Flood (nsurance Program. or 86 OthWrwise Pt el Iry
Lander. and to maintain such insursnce for the tarm of the loan.

Apgication of Proceeds. Grantor shall promptly notity Lender ot sny loss of damage (0o the Property f the esbimatad couat of rupmr o
replacement oxceads $10,000.00. Lender may make proot of loss it Grantor  talls 1 do 80 within ftittesan (1861 days of the caguatly
Whather or nol Lender' s security is impaired, Lender may, at Lender’s elechon, receive and ratain the procesds of sny insurance ardd apidy
Iha procesdas to tha raduction of the Indsbtedness, paymani ol any lien atfecting the Propearty, or the rastoration and rapaic of 1he Proparty
It Lender alocts 1o apply the procesds to resi1oration and rapar. Grantor shall repair or replaca the damaged of dastroyad improvemmania oo
mannar satisfactory to Lendsr. Lander shall. upon eatigiactory proot of such expenditure, pay or reimburse Grantar from the procaads
the raasonabde cost of repair or restoration if Grantor i8 not in detauit uncer this Morigage. Any proceeds which have not been 3 IEESPLENTIS
within 180 days after their receipt and which Lendar has not sommitied 1o the repair or reéstaration of the Property shall be vaed fara! t23 pay
any amount owing to Lendar under this Mortgage, then to pey accruad intarest, and tha ramainder 1! any. shall e appbed (¢ Lhe ooimcipa
halance of the Indebtednass. if Lender holds any proceeds atter paymeant in full of the Indabladness, surh praceeds shall be pad fo Grantes

as Grantor's lareyls may Appoar.

Unexpired Inaurance at Sele. Any unexpired insurance shall inura o the benafit of and pass 1o, the purchaser of the Property coverad by
this Mortgage af any truatee’s sale or other sale held undaer the provisions ot this Mortgage. or at any toreciosure sale of such Prepparty

Comphance with Exnisting indebiednesa. During tha period 0 which any Existing Indebtedness dascribed below 18 0 ettect comphance wiath
tha iINsUrANCE Provieiona contsinad In the Instrument avidencing such Existing indebtedrness shall constitute camphancre wilh [he ansuran o
provisions under this Mortgage, to the axtent complisance with the terms of this Mortgage would constitute a duphcation of insursti.
requirement. It any proceeds from the insurgnce become payable on Insa, the provisions in thas Mortgage for dtvisinn ol proceeds shal
apply enly to that portion ol the proceads not payabta \o the hoider ot the Existing Indebtednass.

LENDER'S EXPENDITURES. If Grantor tails {A) !0 keep tha Property free ot all taxes, hens. secunty Mterests, encumbrances and pther clmme
(B) to provide any required insursnce on the Property. {C] to make repairs 1o the Property or o compty wiib any obhgatkn o maiatam Foaastirg
indubtedness 1n good standing 84 required balow, then Lender may do so. 1! any action or proceeding 1§ commenced that we cHdcl materaaly
attect Lender s intarests in tha Property, then Lender on Grantor's behait may. but i§ not réquited to. Take any acton 1hat Lerwter Delayvay o be
appropriate Lo protect Lender’'s intarasts. All expenass incurred or paid by Lender tor such purposes will ther bear wnlerast at the fote st
under the Cradit Agreement, or the maximum rate permitted by law, whichever = less. from the date ncurred or pmd by Lendsr ta the date o
repayment by Grantor. All auch expensas will become a parnt nt the indebtedness and, at Lender's option, wil (Al be paysbis on dJemand s
he sdded to the balance of the Credit Agreement and be apportioned among and be payable with sny inatallment payments 1o becnme o
dunng sither 1) tha term of any applicables ingurance policy, or (21 the remaining term ot the Credit Agreemant, or {0 De Treftmd as
balloon payment which will bhe due and payable at the Credit Agreemant's maturity. The Property also will sacuty paymant gl these amount.
The rights provided for in this paragraph shali be in adgdition to any othar nights or any remedige 10 which Lender may ba entitled on acooun
any debgull.  Any such schion by Lender ahsil not bo constrund as cunng the defauit so as 1o Dar Lander lrenm Ay remedy that 1 otbeosors

would have had
WARRANTY: DEFENSE OF TITLE. The following provisions refating to ownership ot the Property are u part of ttus Mortgage

Title. Grantor warranla that; (a} Grantor holds good end marketable ttle af record 1o the Property i tee simple, frae and ciear of all hene
and ancumbsances oihar than those set forth in the Real Property description gr in the Existing Indebtedness ::r.ac:hun Belerw f 10 3ty Defhe

nsurance policy, title raport, or linal title opinon 1ssuad m tavor of. and accepted by, Lendar in connaction with this Mortgage ared
Grantar has the full right, power. and authonty 1o executs and dehver this Mortgage to Lender.

Defanse of Title. Subjert 10 the exception in the peragraph ahove Grantor warrants and wiil torever detend tha hitle to the Progedy mjainsd
the lawiul elasmae of all parsona. In tha avent any action ot proceeding 13 commanced that quastons Grantor' e Utle nr the ntgdent o Lrexder
woder this Martgage, Grantor shall detend the aclicn a1 Granter's axponsa. Grantor may be the nomunal party in gush proceeden] et
Landur shall be entitted to participate In the proceading and 1o he represantad in the proceading by counsel of Lender s own CRaICH vl
Grantar will deliver, or cause to be delivered, o Lendaer auch nstruments as Lendsr may request from time to ume o pEFITIL mLae Py

AL patan.

Compliance With Laws. Grantor warrantas that the Property and Grantod's use oi the Property comphes with all axiatirgy agphc abie 18w
ordinances, and regutations of governmantal autherities.

Survival of Promisas. Al promises, agresmants. snd statemaents Grantor has made m this Morigage shall sorvige the execution and dehversy
uf s Mortgage, shall be continuing in natura and shatl ramain n tull force and eHact until such hme o Grantor's ineipbipidnasg R LLEIES

Fuadl

EXISTING INDEETEDNESS. The following provisions concerning Existing Indebtedness are a part of this Mortgage

Existing Lien, Tho len ot this Maortgage securing the indubtedness may be sacondary and ntanos to an exsting o Grantor pplasty
covenants and agrees to pay, Or o8 10 tha payment ot the Existing indebtedness and to prevent any dafmdt on such ingabiadnassy 4Ny
detaull under the instruments evidencing such indebtednass, or any datault under any sacurity documents tor such sebtodnoss

No Modification. Grantor shall not snter into any agreemant with the holder of sny mortgage. desd of rust. or other sacufrly Agrorrne st
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arOBTION OF TAXDE. PEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following proviSons relating 10 QOVErWDEntsl taxes.
foes srxi charges are & part of this Mortgane:
Current Tanas, Fens and Charges. Upon request by Lender. Grentor shall exscute such documants in addition o this Morigage and tahke
whatever other acticn s reguasted by Lender to perfact and continue Lender's lien on the Real Property. Grantor shail reitourss Lender for
sl taxes, ne described beiow, together with sl expenses incurred in racording, pariscting or continuing this Morigage. inchading withaut
Linitation ofl taxes. lees. documeantary stamps, ard other charges for recording or registering this Martgsge .

Taxes. The following shall constitute taxss 10 which thin asction applies: (11 8 spacific 1ax upon this type of Morigage of upon all or sy

part of the indabtedness secured by this Mortgage: (2] a specific 1ax on Grentor which Grantor is suthorized or requered o deduct from
mmﬂﬂmﬂ-hmmumu'db?ﬂhmnfﬂaﬂw: (3} & tax on thes type of Mortgags chargesbie agemat the Lender of 1

holder of the Credit Agrsement. snd (4) = spacific tax on sil or any portion of the indebledness or on paymaents of principal and ntares
made by Grentor.

meq memmmm-mhmtm-wmmmumn
muﬂ.ntnm!wntufmhm,mwmﬂ-wmwmmutluwuHMmmm-lmmEmmmmumnmd-dh-lnw

nleas Grantor sither (1) pays the tax befors It becomaes delinquent, or {2} contests the tax ss proviied above in the Texes and Lans
sagtion snd deposiis with Lender cash or a sulficiant corporats swrety bond or othar sacurity satisfactory to Loncer

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Morgepe as & sacurity agreament 8ra 3 pafl et
thin Mortgape: ’

Sacurity Agreamant. TH:immeﬂm.MAwmﬂu-mm sy ¢! thae Property constiutes fixtums or ather
porwnllpmp-rtv,lndL-nd-HM'h-Hllnfmad#ﬁntlmmndmymeﬁWWMuWMWIﬂ

{ this Morigegs. this svent shall have the

Security imerest. Upon request by Lander, Gremor sheil execute financing statemants arxd sk whotever other action 1 requested by
WNWHMMWIMMHWMMM. m addition o recording thin Morigage in the roal
MM*-:WM.H-WHNMWMMWM.fhamn-dmum-rplrti.mm
wmulmmw“iﬁmnw. Gmﬂummmmumhrﬂcwnim-den:
continuing this security nereal. umﬁlm.ﬁmmﬂumu-mmhmm.mmmm-mr-m
convenent 1o Grﬂﬂmrﬂw-ﬂmhitwm to Lander within theae (3) deys after receipt ol writtan demand from Lender

Addrasses. The maling sddresaes of Grantor (debtor) and Lender (secured party) from wiwch information concerning the security wnlsres!
granted Dy this Morigege may be obtained isach as required by the Uniform Commercial Codel are a3 stated on the firat page of this

Mongags. :
FURTHER lm: ATTORNEY-AN-FACT. The following provisions relating 1o further assurances and attomay.in-fact sre a part of this
Mortgage

nmm At any time, and from time 10 tiend, LPON request of Lender, Grantor will maks, sxsculs snd detrvsl . OF will cause {0

be made, sxecutas or deliverad, ta Lender or 1o Lender’s designes, snd whaen requested by Landes, cause to be filad, recorded, ratied. or
rarecorded, a8 the case may be, n_luuhthmmdinmhnﬁhumdplanmmmwhwnnd-ﬂluchw,

deads of trust, security deads, security SQIERMENts, {inancing statements, COMGNUAtION STATEMMTIE, instrumants of turther asswrance.

continue. Of presarve (1} Grantor's obligations unde: the Credit Agroemant, this Morigaps. snd the frelatad Documents,

wens snd secuNity intarests cresiid by this Mortgage on the Property, whether now owned o hereaftss scquired Dy Grantoc. Uniese
prohibited by law Of Lender agreds 10 the contrary in writing, Grentor shelt reimburase Lander for a¥ coets and expensas HCLTed o0

connection with tha matters referred to n this paragraph.
Attorney-in-Fect. H Grantor fells 10 OO WYy of the things raterred to in the preceding paragrasph, Lender may do 80 for and 1 tha nams ol
Grantor and st Gtantor's expenss. For such purposes, Grantor hersby irrevocably sppoints Lender as Grantor s attornay-in-tact tor the
purpase of meking, exacuting, delivering, filing. recording, and doing all other things as may be necsssary or desirable, Lander's soie
opinion. to accompish the metiers mferred 10 in the praceding paragraph.

FULL PRREORMANCE.' If Grantor peys all the indebtedness when due, terminstes the credit line account by notitying Lender as provided in 1he

Cradit Agreament, antl otherwies performs ait the obligations impossd upon Grentor under this Mortgage. Landar shall axecute and delivar 10
Grantar 8 suitable setwefection of this MOrgage and suitable statements of termination ol any financing statameant ont fike ewdencemy Lander s

sgcurity interest in the Rents and the Personal Property. Grantor will pey, if permitted by applicable law, any reaaconabla 1armmation fee as
datermined by Lendar from time tO time.
EVENTS OF DEFAULY. At Lender's option, Grantor will ba In deteult under thin Morigage if any of the following happen:(2) Grantor does not
meat the repayment terms of the Credit Agreement.
Default on Other Paymants. Fatlure of Grantor within the time requirsd by this Mortgage 10 makes sy payment for LAxes OF INSUrENCe. Of
any other Daymerii NECHSasry 10 prevent tillng ot or to eftect discharge af sy hen.
Break Other Promiess. mhﬂlmmmmeMmmm periorm prompdy et the Time and striclly »n tha mennar
p:nuﬁudhﬂ“mmmwhwwﬂhﬂdmmm.
Detsult in Favor of Third Pares. Bhould Grentor detfsult under any losn, extension of credi, sacUnty SQMSIMANt, DUChass Of saes
agroemeant, or any other agresmant, in tavar of any other creditor of parson that may materislly atect any of Grantpr's oropafty oOf
Grantor's ability to repey the Indebtednsss of Grantor's ability to perform Grantor's oblgabons under this Mortgage or any related
document.i1) Gesntor commits leaud or makes 2 materiasl misrsprasentstion 8t any time in connection with thas Credit Agreamant. This can
inciude, for exampie, & lalss statemant sbout Grantor's income. assats. Hebllities, or any othar aspects af Grantor's financial condition
Detectiva Collsteralization. This Mortgege or 8y of the Relstsd Documents casses to be in hil force and attect (ncluding tedurs of any
callatersl document to create s vilid ared parfected security nterent Of o) at any time and for any reason.
Desth of insoivency. The dasth of Grantor, the insolvency of Grantor, the appointmant o 8 receiver tor any part of Grantor'a property. any
assignmant for the benafit of creditors, any type of creditor workout, of the commancement ot any proceading under any bankruptcy or
insolvancy laws Dy or sgainet Grantor,
Taking of the Property. Any creditor o governmental sgency trias 1o take any of tha Property or any other ot Grantor s proparty
Lander has & Hen. This inchudes taking of, gamighing of or lavying on Grantor’'s BscCounts with Lender. However, it Grantor dispuless in

good feith wmmmnmmmmwutmmu basad i valid or ressonsble, snd it Grentor grves Lendsr writlen notce
ol the claeim and fumishes Lender with monkes of § surety bond astlsfactory to Lender to satisty the claim. then this defsult proveon wil

not apply.

Brasch of Other Agresment. Any bresch by Grantotr under the terms of sny other agresment batween Grantor and Lendar that 13 hot
ramedied within lany grece period provided therein, ncluding without limitation any agresmentl concerning sny indebtadnyes of othar

abligation of Gramtor 10 Lender, whether sxisting now o later.

Evermts Affecting Guarantor. Any of the preceding eventa occurs with respect 1o any QUBTBNIOY, Bndorsar. surety. Of accommodation paiy
ot any of the Indebtedness oF Ny gUMNANtc!, sndorser, SUrety. or sccommodation perty diea or bescomas incompetent. of revokes of

disputes the validity of, or lability under, any Guaranty of the Indsbtedness .
insscurity. Lander in good falth bekeves itselt inmecure.
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ON DEFAUEY . Upnnﬂ-minimeMﬂwwﬂmmmﬁLm. at Lander’s

Acesleraty indeltindness. wﬂhmwﬂﬂmwmﬂmnmﬁmmﬁmmmmdudmm-mh indebtadness mmmediately
.:WWM“WMWWWMMMMMN?.
- 00 Nempdine. mmmﬂmmmn{mmﬁm,mehnaunﬂuriqhuwm:nnmm
mm. Lanidar shall Have the right, without notice 1o Grantor, to 1ake possession of the Property g cobect the Rents. mchuding
mmuﬁuw.ﬂmmmm.mwmmru costs, agsinst the ncdebtedness. in lurtherance of ths

| .WMMIHMG othwr user of the Property to meke paymaents of rent or usa fees dirsctly 1o Lender_ [} the Rents are
or, thurt Orenmr iivevocably designaten Lender as Gramtor's. aftomey-in-facl to endorss instrumants received in payment

‘ h‘nﬁnﬂmmummmmmmm Paymeris by tenants or other yeers 1o Lander n
responas 10 Lender's dersnd shell satiefy the cbligstiens for which the payments &1o made, whather ot not any proper grounds for the

Appoint Reosiver. 't ervdes shall have the right to have a receiver appointed to Taks possession of ali or any part ol the Property. with the

power 10 prEDLect ' preserve thw Proparty, t0 opuste the Property precading foreciosure or sals. snd to collect tha Renis from e
Property and ' the procesds, ovel and sbove the GDat of the receivorship, sgainal the Indebledness. The receivar may sarve without

bond If permitted by law. Lander's right to the appeintment of & receiver shall exist whether or not the spparant value of the Property
sxceeds the indebtedness by & substantial amount. Employment by Landsr shall not disquality a person from senaing as B recarnver

Judicisl Foreclosure. Lander may obisin a judicist decres foraciosing Grantor’s interest in all or any part of the Froperty.

Norjudicial Sals. Lender will ba wuthorized to take posssssion of the Property and, with or withoul taking such POSBAREION. atiet grving
notice of the time, place s terms of sale, togather with & description of the Property to be sold, by publicstion onca 8 week for theee 13
successive weeks In some newspaper published in the county or Countes in wiich the Resl Property to be sold s located. to sail thg
Proparty {or such part or parts thereot as Lender may from {ima 1o time slect 10 salf) in front of the tront or main door ot the courthousa ot
the county in which the Property to ba sold, of & substantial snd material pert thereot, 18 jocated, at pubiic oulcry, o the highest brider tor
cash. |f there s Rasl Property to ba sokd under this Mortgape in more than ana county. publication shall be made i ail counties wheta Ihd
Real Property to be soid is located. [f no newspapes ia published in any county in which any Resl Property (o be sold 18 located, tha notice

shall be published in & newspaper published in an adipiring county for theee [3} successive weaks. Tha sals shail be held betwean the
howrs of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise ol the power of sale under this Mortgage. Lender may I at

any sale had undet the terms of this Mortgage and may purchass the Property if the highest butder theretore. Grantor hereby warvas any
and sH rights to hdve the Propsrty marshalied. In axsrcising Lencer's rights and remedias. Lender will be free 1o seif all or any part of 1he

mmmaupﬂnﬂf,hmnﬂmwmnuuﬁ-.

Deficlency Judgmant. [t permitted by sppceble lsw, Lender may obtain a judgment for any daficiency remaining in the Indebtadnass due
to Lander aftsr appiication of sl smounts received from the axerciss of the rights providad In this sachon.

Tonancy st Bullersnoe. Hﬂrmmmmlmmuftr-PmmmP‘ra-pertvi-mldnprnvmdmuvnuer QU w B
hecomen entitied to possession of tha Propefty upon cwfault of Grantor. Grantor shall become & tanant #t sutferance of Lander or the

anmnmmm,nmw-w.m (1) psy 5 reasonable centel tor the use of the Property, or {2} wvacsie the
ﬁmmmmnmw:ﬂum.

Other Ramadies. Wmmﬂmmmm-mmmumwmtmcmnmumtm-mumm Imw Of 11

SQuity. .

Bale of the I.Tnﬂﬂm.mhmm.ﬂrmrmtwwmlnvnndlllruhlmhmnlmnp-rupurtvrmuhnnad
In exarcising its andmwlhllhhum:ﬂllnrmmmePmmthnr saparately in ono wake of by
separsts Lales. shall be eadied 10 bid st sny public sale on il of any portion of the Property.

Novice of Bale. LMwmwmmmuitlutim-nndplmnfanvpublicuhnfﬂuPﬂmlﬁmmufﬂwtm
atter which any phvate sale or other itended disposition of tha Personal Property is to be moade. Feasonable notice shsil mean nonice
given at lesst tan (10} deve batore the time of the sele o disposition.

Elscton of l-nulll- An slpction by Lender to chooss any one remedy will not bar Lender from using any other remedy. !f Lender decidas
to spend money of to parform any of Gramtor's obiigations under this Mortgage, after Grantos’s fatiure 1o do 30, that dacision by Lender wilt
not sHect Lander's right to declers Grantor in default and to exercise Lender's remalies.

Attorneys’ Fees: Expenses. [ Lender ingtiutes eny st or action 10 entorce any of the terms of this Mortgege. Laender shall be antitled 1u
recover such sum as the cowrt may adiudge reasonable ns sTtomeys’ tens »t trini and upon any oppesl. Whether or NOL BNy COW SCTHKIN 13
involved. and to the extent not prohibited by law, il ressansble axpensss Landar incurs (hat in LAmoder @ Opiwon arne Neceasily st any hme
tor the protection ol its interest oF the entorcement of ita rights shall become a part of the indabtednaas pavable on demand and ahal {mar
interest at the Cradit Agresment rewe from the dats of the expanditure uniil repaid. Expenses covered by this paragraph include, Wil g
kenitation, hawever subject 1o vy Henits under spplicable law. Lender’s reascnable sttornays’ leas and Lander's legst expentes. whethai
not thetre is » lewiuit, inchuding reseonsbia attormeys’ fass and expentes for bankruptcy procesdings (Including elforts to madity or vacate
any automatic stay of injunction), sppeals, end any anticipated post-judgment collection sarvices, the cost of sasrching records. oblaimny
title reports (i foreciOsUm FOQOIES), BurveyOrs' reporis, and spproissl fees and title insurance. to the extent parmitied by spphcabie
iaw. Grentor aiso will pay srw court coats, In addition to sl other sums provided by law. | this Mortgage s aubrect 10 Sectwon 519 10
Code of Alsbama D75, ss smended, any resecnsble attomeys’ fees provided for in this Mortgage shalt not exceed fittesn percant (15%) of
the unpaid debt atter defeult and referrel to an sttomey who is not Lender's salered employes.

NOTICES. Any notice fequired 10 be given undier this Mortgage. including without imitation any notice of defauht srd sny notice of sale shall b
given in writing, and shalt be sHective when sctually delivered. whan actually recsived by telefacsimie funtess Otherwise requirad by lawl. whan
deposited with a nationally recognized overnight courer, of, d maeiled. when depositad iIn the United States mail. as hrat class. certrhed o
regisiarad mail postage prepaid, directed 10 the addresses shown nesr the beginning of this Mortgape. AN copses of notices of fTorecloswre tram
tha holder of any llen which has priority over this Mortgage shall be ssnt to Laender's address. as shown nast the bagunning of 1hs Morigsge
Any psrson may changs his or har address for notices wnder this Mortgage by giving formal wntten notice 1o the othet pRrson of persons
specitying that the purpose of the notice is to chanpe tha parson’'s address. For notice purposes, Grantor agrees 1o keep Lander informed at i
nmes of Grantor's currant sddrees. Unless otharwiss provided of required by law, it there is mors than one Grentof, &Ny noliCe grven by Lender
ta any Grantor i deemad to be notice piven to sl Grantors. It will be Grantor's responsibility to tel! the others of the notice from Lender

TERM OF CREDIT AGREEMENT. Unlass soomr terminated according to the provisions thereof. tha Credit Agresman ghatl tgrmanats and expufs
20 years tiom ths date of this MOrtgage.

ARBITRATION. Any controvensy, cleim. dispute Or issie related 1o of arising from {A) the interpretation, PegotLION ExECUTICN, ARMIghment
adminigtration, repayment, modification, or sxtenaion ot this Agresment or 1he loen (B} any charge or cosl mcurredi undar this Agresmant or thw
1oan {C} the collection of any emounts dus under this Agraemant or any asaighment therect (D) any aileged tort related to or sring oul of the,
Agreemant or the losn (E} any bresch of say provision of this Agresment. shall be seTtied by arbitration wn accordance with the Commersl
Arbitration Rulet of the Amaerican Arbitration Association {the "AAA Rules™). Any disgagreemant as 1o whather s particular thapuls or chm s
subject lo arbitration upder this paregraph shall be decided by arbitration in accordance with the prowision of thia paragraph. Commeancement of
itigation by any person entitled 10 demand arbitration undar this paragraph shall not waive any right that person has 1n demand BrintrAnOn waih
raspect to any countsfcliim or other claim that may be made against that person, whether n. relsting to, or snsing ou! al soeh Wy ation o
otherwisa. The Expedited Procedures of the AAA Rulas shall spply m any dispute where the sggregate of all claims snd tha aggragats of all
countarclaims each is in an amount jess that $80,000. The arbit/storis) may awsrd all remedies that & cowrt could pward. Judgemant upon any
awnrd rendersd by any srbitrator in any such arbitcstion may be entered in sny Court having pursdiction thereol.. Any demand for arbitratioen
shall be mads not later than the dete when any judicist action upon the same mattes woiwld ba barrad under any applicabie statue of limitafinns
Any dispute se to whether the ststus of Imitations bars the arbitration of such matter shall be decided by srbitrstion n accargdance with the
provisions of this paragraph. The locale of sny arbitration procesdings under this Agreement shall ba 1n tha courty whare This AQresimen] was
axacuted or such othes location aa is mutually sccepisble to =i parties. We shail initislly pay tha filing fees and costs imposed by the AMA 1O
the arbitration proceeding. Tha srbitratoris) may parmit us to recover such filing feea and costs from you. You will be responsible for your own
attorneys’ fees unless en applicable smatune Oor COMMON law provides otherwise. The arbitratoria) in any such procesding shak establish such
reasonable procedurss, 8% may be necsesary for the reasonabie exchange of intormation between the parties prnor 1o such arbitratbon Ay
arbitration under this paragreph shall bs on sn individus hasia batwean the parties to this Agreaement or ther assgness only and shall nat be
commanced 88 # mamber or Tepresentative of, or on bahat! of. a class of persons, it being the intent of the partes thal theve shall be No Claks
action arbitration under this Agreemert. This Agresment ovidances 8 “trarsaction involving commarce™ under the Fedecal Arteiration Act
WITH RESPECT TQ DISPUTES SUBMITTED TO ARBITRATION. ALL RIGHTS TO A TRIAL BY JURY ARE MERERY EXPRESSLY WAIVED

Notwithatanding the preceding paragrsph of the exsrcise ot arbiteation righns under this Agreemeni. esch patty may {1) toreClose aQawnal
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fwndmmmwwhmnlﬂmmw“wmmﬁwwmm ow: {8
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* arbitration provision shell not be interpreted MHIMMle.MMMMMMMIM
mmhm.:mmm- ghall not weive the Hoht of sithes party to resort 10 arbitration

-m_mmHmH-m-ﬁwlhmwwmm'Eﬁh::tinn{:u-st:“ ahove, | will pay all costs and axperses
nln#.nruhﬂﬂﬁdnﬂmwmmmﬂmdﬂmdmmmﬂd cluim, elegation of COuUNtarciim |

" rhaTwve ddwiiind by this Morigage. WHM.W.HWIHWMMIH-nﬂwmmthamwﬁthn.rﬁmutlbiwm
. mﬂihhmﬂmmwmmﬂmm.
i Caption Heudings. wmmwmw“mrwwmumvundummtmbamlumurprutnrdﬂhutr-
| provisions of this Mortpege. :

|

Governing Law. ' mﬁhmhr-ﬂthmmw-ﬂthﬂuMﬂm
mwmmmnwamma.ﬁm.

i Choloe of Yenue. it there ls a jawasuil, GraNIDF SQUest UpOn Lender's request to submit to the junsdiction of
! State of Alabems.

Joint sns Seversl Linbility. All obligations of Grantoe under this Morigage shall be joint and several, and ali retarences to Grantor shall mean
! asch and every Gramtor. Thhmmﬂutlwhﬂflwmhﬂowil-umiﬂlimlumﬁglmmh-nthhlulnrtgm.

. No Weiver by Landiw. Grentor understande Lender will not give up any of Lender's rights under this Mortgage unless Lender does 30 10
r writing. Tha fact that LMrmmmmmwmwﬂthMmewnupm right. H Lendet doss Mras
i i writing to give up one of Lender’s rigits, that doss not mean Granmtor will not have to comply with the other provisions ol thie Mortpege
Grantor slec understends that it Lender doss consant to & reguest, that does not mean that Grantor will not have 10 Qet Lander's consent
sgain i the situstion happens again. Grentor further undersiande that just becouse Lender consents to ona or more ot Grantor’'s reguasts.
that does not mean Lender will be reguired o consent to sy of Grantor's future requasts.  Grantor waives prsssntment. damand for

payment, protast, and notice of dishonor.

Severabilty. I a l:l:n.rt firdle that any provision of this Mortgage s not valid or should not be enforcad, that fact by itssif wil nol maean that
the rest of this Mortgege will not be velid or snforced. Theretfore, a cowrt wil sniorce the reat of the provisions of this Morigage aven i &

Nﬁﬂﬂuﬂnfmlﬂﬂﬂwmhfﬂuﬂmhw.ﬁdnrumhrm_

. There shall be no marger of the interast or estats created by this Mortgage with any other miterest or astaie in the Property st any
1iree heid by of Tor the benetit of Lender in Bny capacity, withaut the written consent of Lender.

Successors and Assigne. Subject 1o shy Nmitstions statad in this Mortgage on transter ot Grantor’s intarsst, this Mortgage shall be Dinchng
mmmwhhmﬂtnimw.ﬂukwtlndmigm, Iimmﬁpnfthmmwm-wlmuw—r
than Grantor. Landar. without notice to Grantor. mey deal with Grarmor's successors with refersnce to this Mortigege and the Indebtedness

by way nfmmm-m-xumhhwmmmﬂmmrhmmmmufﬂﬁmemu-bﬂiwmthc indebtadnast
Thmuulnm.mhufﬁ'-mhﬁ-poﬂurmunmmw- ;

i Waive Jury. AN mhl 1o this Morigege hersby waive the npght to any jury trial in sny action, procesding. cf countercleim brought by sy
i perty apsinst any other party.

| Weiver of Homestesd Exemption. Grantor hereby releasas and waives all rights and banafits ot the hormeataad axamphon laws of the State
i

thea cowts ol SHELAY County

e e ——— o — e ea
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of Atabama a5 to si indebtedness secured by this Mortpage.
. DEFINITIONS. The iulluwm words shell have the following mesnings whan used in this Morigage:
, Sorrower. The wu?d ~Borrowsr” meens J MITCHELL GRANT and SHERAY H. GRANT. and afi other persons and entities sxgring the Cred!
| Agresment. ;
Cradit Agreement. The words “Credit Agrsement™ mean the credit sgresment deted April 27, 2000, in the original principal amount
of $35,000,00 trom Grentor to Lander, together with all renawats of, axtensions of  moditications of. refinencings of. comohdations of
and substitutions for the promvsscry pote or agreement. The maturity date ¢! this Mortgage i Apnl 27, 2010

Envieonmentsl Laws. The words "Environmentsl Laws” mean any and al stete, federal and locel siatutes, reguistions snd ordinances
ralating to the protection of human hesith of the environmant, including without Wmitation the Compretwenaive Erviconmental Reaponss.
Compensation, and Lisbility Act of 1960, se smanded., 42 U.S5.C. Ssction 9801, ot seq. CCCERACLAT), the Superfund Amendments and
Asauthorization Act af 1988, Pub. L. No. 29.499 {"SARA"), tha Hazardous Matorisis Trangportstion Act, 49 LL.5.C. Section 1801 . o say
iha Resource Conservetion snd Reocovery Act. 42 U.S C. Section 8301, ot seq., or other spplicabls stata or lederal laws. rules, o7
reguianHons ldﬂntld pursuant thareto.

Event of Default. ' The words "Event of Detauit™ mean any of the Events of Detsult set forth in this Morigegs n the Evants of Datault

gection of this Morigage.
Exlpting Wﬁ The worde "Existing indebtedness”™ mean the indebtadnass described in the Existing Lwens provision b1

Mortgage.
Grantor. The word "Grentor™ mesns J MITCHELL GRANT and SHERRY H. GRANT .

Guarsnty. The word "Guarsnty” maane the guarsnty from guarantor, engorser, surety, Of sccommaodstion party to Lendaer, g iudineg
without limitation a guerenty cf sit or pert of the Credit Agresment.

Hazardous Substanoss. The words "Hazsrdous Substances” mean materials that, becsuss of it quantity, concentration of physical,

chemical Or infectious charscteriglics, may causs or poss & pressnt or potentid hazsrd o humnan haalth or the environmeant when
impropsrly used, trested, sored, disposed of, penwrsted. manuisctured, wrensported of atherwiee handied.. The words “Harsrdous
Substances” sre used in thelr very broadest sense snd inChude without bmitation eny snd ail hazardous of 1oxic sulmtances, matenais of
waste as oafined by or keted under the Enviconmantsl Laws. The term - Hazardous Subatances® siso includes, without limitation, petrolewn

and patroleum by-products or any fraction therao! end aabastos.

wnprovements. The word " improvementa” means s axiting and tuture improvemants. buildinga. structures, mobsie homes athixed on the
Resl Property, facilities, edditions. replacements snc othar construction on tha Real Proparty.

indebtedness. The word “indeblednnss”™ meens all principat shd interest paysble under the Credit Agreemant and any amounts sxpended
or sdvanced by Lender 10 disoharge obligations of Grantor or expensas incurred by Lender to enforce obligations of Gramor under thes

Agresmant, togethar with interest on such smounts as provided in thia Agresmaent, and any and all other present or future. direct of
contingant lisbilities or indeblednese of sny person who signe the Credit Agresment to the Lander of any nature whatsoever, wheather
classitied as secuned or unsecursd, sxcept that the worcd ~Irndebtedness” shalf not include sny debt subject to the disclosure requiremem™s

ol tha Federst Truth-in-Lending Act H, st the time such detil is incurred, any legally required discClosure ot the hen atorded harsby wnb
respact 10 Buch debt sholl not have been made..

Lender. The word "Lender® meens AmS8outh Bank, ity suctessors and sasigns. The words “SUCCOSSOrs Of SSMgNE T Maan any Person o
company that scquires say interest in the Credit Agreament. .
Mortgage. The word “Mornpage”™ mesns this Morigage betwean Granior and Lendar.

Personal Property. Tha words " Personsl Property” mean ol squipment, fintures. snd othar articles of personsl property now of hersatipr
awned by Grantod, snd now of hareatter sttached or sifixed to the Real Property; togethsr with 3 scosssions, parts, and adcihons to, ait

replacemants of, and all subsgtutions for, wvy of such property: and together with afl procesds lincluding without milation it Newrsnce

urucMMMﬂWﬂ.MﬂMwmrmmmﬂuﬁm+
5 Property. The word "Property” mesne collectively the Feal Property and the Persona) Froperty.
' Reel Property. Ths worde "Resl Property™ maen tha real proparty, interests and rights. as further described n this Mortgape.

Related Documents. The words "m Documents” mean all promissory notes, credit agreemants. Ican agreemants, snvironmentsl
agresments, guaranties, sacirity  agreaments. Mortgaged. deesde of trust, security deeds. collateral morgages. and i other Natroments,
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revelving indeltedness residontisl resl propesty or interests; thersfore, under Ssction 40-22.2(110.
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