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This instrament was Brepsred by

James Ba I Boawel T L c.

(Addrens) 8 0 Shades Creek Parkway, Swite 323, Birmingham, M. 35209
Farme vi-83 Rav. 1-84 -

LA INS CE CORPORATION, Birmingham, Alabams

OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Whersas,
COUNYY  SHELBY

gSheldby Development Co., Inc., sn Alabama corporation
. }
{h-nhmﬂnrlﬂhd'ﬂhnqnqﬂnﬁ,-hﬂtuﬁnnlar:uu-}lmrhuurhmhhudnw

J. Steven Mobley
(hereinafisr called “Mortguges”, whether une or more), in the sum

of Three Bundred Thirty One Thoussnd Fifty & no/ 100 Dollars
($ 331,050,00 ). evidenced by a promissory note of even date herewith

And Whereas, Mortgagors agregd, in ineurring: said indebtedness, that this mortgage should be given to secure the prompt
paymant thereof. : |

NOW THEWREL in consideration of the premiscs, sald Mortgagers, Shelby Deve lopment Co., Inc.

Mortgagee the following deseribed

and ail othesrs exwcuting this mortgage, do hereby grant, bargain, sell and convay unto the
County, State of Alabama, to-wit:

resl satate, situated in Shelby

See Exhibit A sttached hereto and incorporated herein as if set forth
fully and at leagth.

Mortgagee heraby coufirms and acknowledges that this Mortgage is juolor and subordinate
to that certain firat mortgage in favor of BancorpSouth Bank in the asount ot $285,000.00.

0%/ 267200017333
11549 AM CERTIFIED

SELBY COUTY JEGE UF PRIDATE
3 e 518.15

Said property Is warranted free from all incumbrances and agminst any adverse claims, except as statad pbove.
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| assessments whan impoaad legally upon said premises, and shouid defauit be made in the paymant

. may at Mortgagee's option pay off the same; and to furtber secure said indebtednass, firat sbove named gndarsigned sgTess Lo

" kesp the improvements on said real satate insuted against loss or damags by tire, lightning and termado for the
reasonable insurable value thersch in companies satisfattory to the Mortgages, with lons, if sn p.f‘

- as Mortgagee's intersst may appesr, and to promptly deliver said policies, or sny renewa) of sald policiea to said Morigagss;

. and if ersigned fail to keep said property insured &3 above specified, or fail to delivar said insurance policies to said Mort-

' To Have And To Hold the sbove granted Frﬂpt-;rt]r unte the sa1d Hnﬁm&, Mortgages's successors, heirs, and assigns for-
n e

ever; and for the purposs of further secur o payment of said indebtedness, the undersigned :fl‘ﬂl to pay all taxes or

same, the shid Morigages

air and
bis to sald Moriugages,

gages, then the aaid Mortgages, or asshgns, may at Hnrtﬁltu'l option insure said Frupynrt;,r for ssid sum, for Mortgagena's
awt benafit, the policy if collected, to be credited on said indebtedness, lexs cost of coliccting wamae; all gmounts so expunded
by said Morigages for taxes, asssssments or insurance shall become a debt to said Mortgages o a5Rigny, additional to the

- dabt hershy lmiﬂl; secured, und ahall be covered by this Mortgage, and besr intercsl from date of payment Ly said Mort-

ZAgee, or . and be at once due and payable.
Upen conditien, howevar, that if the said Mortgagor pays said indebtednesy, and reimburses spid Murlgagee or assignia

f for sny amounts Mortgagees may have expanded for taxes, sssessments, and inmurance, and interesi thereon, then Lhia con.

veyance to be nult and veoid; but should default be made in the payment of any sum gxpended by the smid Mortgsgee o &k-
signa, or should said indebtedness hereby secured, or any pari thereof, or the interest ther¢on, remain unpeid Bt maturicy,
or should the [nterest of said Mortgagee ar sssigns in said property become andangered by reason of the enforcement of
any prior lien or Incumbrance thereon, 3o a1 to endanger the debt hereby secured, then in any one of said svents, the whole
of sald indebtedness hereby secured shall at once become due and paysble, and this mortgage be subject to foreciosure am now
provided by law in cass of psat due mortgages, and the said Mortgagee, agents or assigns, shall be muthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking poascanion, after giving twenty-ons days' notice, by pub-
lishing once s weock fur three consecutlve weeks, the time, place and terms of sale, by publication in some newspubaer published
in said County and State, sell the same in lots or parcels or en masse as Morigagee, & ents or asai deem best, in front of
the Court House door of said County, (or the division thertof) where said property 1s ocated, at public outery, to the highaat
bidder for cash, and apply the proceeds of the sale: First, to tha expense of advertising, selling and conveying, including &
ressonable attorney’s fee; Sccond, to the payment of any smounts that may have bean expendad, or that it may then ke necas-
sary to expend, in paying insurance, taxes, or other incumbrances, with intarest therson; Third, to the payment of said
indebtedness in fuIE whether the sams shall or shall not have fully maturad at the date of said mgi¢, but no interest shall ba
collected bayond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurtglrnr and undersigned
further agree that said Mortgagee, ngents or assigns may bid at esid sale and purchase safd property, if the highest bidder
therefor; and underaigned further agree to pay & raagsonable attorney's fee to said Mortgages or masigns, for the foreclosure
of this mortgmge in Chancery, should the same ba so foreciozsd, said Tee to be & part of the Jubt hereby secured.

IN WITNESS WHEREOF the undersigned Shelby Development Co., Inc.
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have hersunts set algnature snd scal, this

—...(SEAL)}
eemsmervareens o | BERALY)
L eeme it | BEALY)
THE STATE of  Alalama.
UZ%!J‘!I? COUNTY |
1, kiﬂﬂtM j/ M/)élf' . & Notary Pubiic in and for said County, In said Biats,
hereby certify that J . 57“&#{.}’1 /p{ié/g-'j
whose name 15 signed to the foregoing conveysnce, and who ; % \mown io me scknowledged before me on this dny,

ihat being informed of the contents of the conveyance ﬁ?.ﬁ executed the sama voluntarily on the day the same bears dats

Gives under my hand snd official asal this ﬁ day of /;/% et

Nt i s ; - LTS

THE STATE of ALABAMA

JEFFERSON COUNTY }
I, the undersigned

bereby certily ithat Sheryl Berzeltte

, & Notary Public in and for seid County, in sald State,

whoie NAMme &S President of Shelby Development Co., inc.
a corporation, is signed to the foregoing conveyance, and who is known (o me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, ha, as such officer snd with fuil authority, executed the sama voluntarily

for and as the nct of said corporation. e L.
Given under my hand wnd official meal, thig the R duy of ' | X 2000,

e T A PR
“f*‘ﬂ“‘* * %, Notary Public
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EXHIBIT "AP

An acreage tract situated in the North ¥ of the NE Y% of Section 21, Township 20 South,
Range 3 West, Cify of Helena, Shelby County, Alabama, and being more particularly
described as follows: .
v

Begin at the SW corner of the NE 4 of the NE Y% of maid Section 21, said cormer being
a 2" open pipe; thence run South 89°28°22" Eaagt along the South line of said ¥% - ¥ for
608.88 feet measured (609.34 feet map}) to a 2" open pipe iron; thence run North
.43°53'57" EBast for 70.00 feet; thence run North 11°25/21" West for 196.38 feet to an
old axle iron; thence run North 43°37'56" West for 302.37 feet measured (302.12 feet
map) to a railroad spike; thence run North 33°42'13" West for 159.87 feet; thence run
South 43°559710" Wesat for 140.57 feet; thence run North 46°00°'50" West for 350.00 feet;
thence run South 43°59’10" West for 464.81 feet; thence run North 65°05°20" West for
134.05 feet to the NE corner of Lot 53 of Falliston, Sector 3, Phase I as recorded in
Map Book 20, page 140, in the Probate Office of Shelby County, Alabama; thence run
South 27°5%10" West along the Southeasterly line of said Lot 53 for 150.78 feet to a
point on the Northeasterly right of way line of Fallisgston Drive; thence run Scouth
47°19°52" West along the end of Falliston Drive for 53.01 feet to the NE corner of Lot
46 of said Falliston, Sector 3, Phase I; thence run South 27°59'10" West along the
Southeasterly line of said Lot 46 for 135.00 feet to the SE corner of said Lot 46 and
to a point on the Northerly line of Lot 29 of Falliston Sector 2 as recorded in Map
Book 19, page 117, in the Probate 0Office of Shelby County, Alabama; thence run South
62°00’50" East along the Northerly line of said Lot 2% and along the Northerly line of
Lot 28 of said Falliston Sector 2 for 146.05 feet; thence run Socuth 58°11707" East
along the Northerly line of Lots 27 and 26 of said Falliston Sector 2 for 232.60 feet
to the common corner of said Lot 26 and Lot 14 of Falliston Sector 1 as recorded in Map
Book 18, page 66, in the Probate Office of Shelby County, Alabama; thence run North
43°42'04" East along the Northwesterly line of Lots 14 and 15 of said Falliston Sector
1 for 235.48 feet; thence run South 45°36’'12" East along the Northeasterly line of said
Lot 15 for 76.75 feet to the NE corner of said Lot 15 and the NW corner of Lot 16 of
said Palliston Sector 1, thence run North 89°56°21" East for 98.70 feet measured (58.81
feet record; to the NE corner of said Lot 16; thence run South 1°39%’21" East along the
East line of said Lot 16 for 101.59 feet measured (100.09 feet record) to the point of
beginning.



