SR
STATE uﬂl'ALABAMA )

COUNTY OF SHELBY j .

'REAL ESTATE MORTGAGE :

THES AGE, made and dntered i on this 3 day of May . 2000, by snd betwesn
Wi A JONES CONSTRUCTION CO INC
thersinatter refaered to 88 “Mortgagor™) end COLONIAL BANK

(heroinefer refarred 10 88 *Mortgagee”).
Phtnesseth:

| -
WHENEAS, Mormage wwm , 8nc heveby exacutes this Morigage to sscure the paymaent of $97,500.00
NILIIE‘F* Havey Thousand Five ad And 007100 Dolliars
u1wwwwmummmqﬂwmwmmmmmm.
| .
'm&memmWWWw-mvhmmHmumwmm:}mamem,lndmtulthu
imeﬂ#wmmmmMﬂ:mwﬂﬂl indebtadnessisa) of Mortgagor to Mortgages, whather now existing or herealter
ariding, due or 10 becoms due, sbeckse or contingent, liquidated of unliquideted, direct or ndect, and this Morigege is 10 securé not only the
-Jmm by the nots hereinabove specifically mfesred 1o, but any snd sl athes debts, oblgations or liabslities of Mortgagor to Mortgagee.
nods existing or hersafter arsing, and any snd oll extengions or renewsis of same, or any part thereof, whether svidenced by note. open sccount,
andlﬂrum gumranty, pledgs or otherwise. ‘
imw.mmwwﬂnﬂmmmm,hcmmrlﬁunufthum“,mﬂmmuraﬂupwmufm
+Mmmwmmw-mmndm.-ﬁmnﬂlnmmwlulﬂmmmmmdmuhﬂ-m
geterslly refersed 40, and the comphance with all of tha covensnts and stipulasions harein comainsd, has bargained and sold, and doas hereby grant,
badgain, sell, allen, cofwey, transter and Mmorigegs Unte Mortgages, ite sucosssors and assigns, the following deecribed roal estate, together with
buiidings snd iprovements thareon (hersinafter sométimes calied the “resl setem” or the “mongaged real estete”), lying and being situsted

in (e MH BHRLHIY : . State of Alabama, snd mors particularly deacribed as follows. to-wit
144, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
TE, SECTOR 2, PHASE 3, AS RECORDED IN MAP BOOK 26, PACE
122, IN THE PRCOBATE OFFICE OF SHELBY COUNTY, ALABAMA.
|

b

togethar with ali awards recalived through eminent domain, and payments LPON any INKXsNCe policies covering the rosl astate, and al! nghta, privieges,
tu:emnu* and sppurtenences thersunto belonging oF In snywise appertsining to said resl sstete including sasements and nghts -0t Wiy pPUtensnt
thpreto and il gas, steam, slectric snd other heating, cooling and Sghting Spparatus, svirtors, iCeboxes, plumbing, stoves, doors end other fixtuwes

limmﬂuuﬂmﬂ b ol thareon, St Of which be deemad realty arxd conveyed by this morigege.

. TO HAVE AND TO HOLD the reel setats, and every pant thareof, unto Morigages, it successors and assigns forever. And Mortgagar covenants
with Mortgegee that it is lawiully seized of the resl setate In fee simpile and has 8 good right to sefl and convey the spme as sforeasid: that the real
adtate iz frea of all sncumbrances axcept sz herein set out, snd Mortgagor will warrant and forever dafend the title (0 the rest sstate unio Mortgagee
t4 successors and aseigne, sgainet the lewhual claims of s parsons whamsoaver.

THIS MORTQAGE IS5 HﬁbE; howeve!, subject to the jollowing covenants, conditions, sgreaments, and Provisons.

1. Thet Mortgagor shall pay the said indebtedness{ss! secured hersby and interest thereon when and as 1t Ithay] shall bacome due, whethar
ciurse of under sny condition, COVENnant of agresment harain contsirved, together with any other indebtednessles) which Morigagor may owa to
N‘;:rtqnqﬂr, it being furthes agread thet eny stEtement, afty note or obligetion that is sacured by this mortgage shail ba conclusive ewvwdence of such lact.

. 2. (a) That Mortgagor shail provide, maintein and deliver to Mortgagea policies of fire insurance (with extanded covarsgs). and auch other naurance
ay Martgages may from time to time racquire in companies, form, types, and amounts, and shall sssign, with endor 3 satisfactory to Mortgasges.
ad deliver to Montgages with mortgages clauses satisfactory 10 Mortgages sil insurance policias of sny kind or in any jrmunt now of heraatier meued
with respact to the real sstate. Not leter than tha first day follawing the expiration date of sny and sil such insurancd policies and at sny gme upon
roquest of Mortgsges. Mortgagor shall furnish Mortgegee certificatss of inturance issued by insuranca companies satistactory to Morigages showing
::tt ihe smount and type of ineurance required by Mortgages hersunder im in sftect. AN renewal pobcies, with premisms pad, shall ba delversd 10

prigages at kast thirty {30 days before the expiration of the old policies. |f any insursnce, or any part thereot, shall expire,

| : .
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or. be withdrewn orf becoms vold or unsafe by ‘0 breach of any conditon tharec!, or become void or unsafe by reason of the tmluf o
imipairmant of the capitel of any company by the inneence may then be carmed, of f for any resson whatever tha nsurance shall be
urisatisfactory to Mortgages, Martgagor shall procury snd deliver to Mortgagee new insurance on the premisas, aatistactory 1o Martgagee. If Martgagor
fsils to procure and deliver such new inswence, Nortgeges may, but shall not be obligated to, procdre same. end upon demand, Mortgagor shali
reimburse sl such costa expended with interest on such advance st the rate sat forth in the nots secured hereby. Mortgaght shail gve
imrediste notice in writing to Mortgagee of any loss, inury or dernage affecting the morigaged real estale caused by sny casudity or occurrence Full
power is hereby conferred on Mortgages & settle and COMpromiss Cinine under sfl policies end 10 demand, receive, snd recept tor sll MOMes DOCaMIng
payabls thereunder and to aweign abeolutety alt w any holdet of tha note or to the grantee of the real estate n the event of the loreciosure of
titie to tha rea
od b,

eState in axtingui m of the indebtednessias) secured hereby. In the ovent
adch indhvidusl insurancea company concarned i3 heraby authorized and directed to
fur such losa ditectly o thwe instead of to the and the Mortgages jointly, and the insurance procesds, after
all costs of collection, Inclhuding atormeye’ fees, may be by the Morigagee at s option, srther 43 & paymant on sccount of
hersby, whether or not then dus of payabie, orf wowsrd the restoration, reconstruction, repai, of alteration of the real

mulmJ of Bty Othw portion therao!.

with and in addition to the montbly paymant af principsd snd intares!, &nd on the samea date on whuch the pnncipal and interest are
of the note secured hereby. Momgagor, i required by . shall deposit with the Martgagee. 1t & Non-interest bearmy
the yearly tExes snd aSMSBSMENTE may ba vied sgeinst the roa! estate and whech may atiamn
_ any, plus one-twelfth (1/12) of the yearly premiuma for insurance that will become due and payable to

the resl estite for coverage loes by firm or such other hazard as may reasonably be required by the Morgagee The
atnount of such tanes, sseessmerts, ground rents, pramilrns whan unknown, shalt be estimated by the Mortgages. !'f the amount of tunds heid
sihalil axceed ot anw Wme the amoumt desmed necesssry by the Morgeges 10 provds for the paymant of taxes, ssssssments, ground rerms arnl
{UrBNCcS an thay fall due, such sxceas shall ba repaid to Mortgagor or credited ¢ Mongagor as Mortgsges may detarmune. |f the amount af
the funtiy shall not be nutficlent at ary time to pay taxes, assessments, ground rants, and insurance premiums as they 'all due, Mortgagor shall
P4y to MOrtgages any amcount necessary % make up the defidlency upon notice rom Morigagee to Momi.ﬁr requesting payment thereol Upon
payment in full of all sums secured by this mortgage, Mortgages sheH promptty refund to Mortgagor any funds .

™

bacorne dus all taxes and sesessments that may accrus, be levied, or asaassed upon the

M § Nen prior 10 this o¢ have prionty in to the indebtadnessies) secured
this wiorgage or the: (ou) or svidence of | secured hereby, without
of the whole or any i») thereof upon Maortgages: upon the of sny iaw

upor or upon the by an sppefiate court of competant juri that the
inoperathve, then the indebtedness|es) secured harsby without deduction shall, st the aption of
Gaghe, Dacoms payable, notwithetanding anything contained in this mortgags or eny law hevretotors snacied; and Mortgagor
fi not suffer or parmit any such taxes on the ssid real sstate to become or remain delinguent or permit any part thersof or any iMerast thefsn 10 bo
s0ld for sny taxes or apsssaments; and further shall fumish annuaily to Mortgages. prior tc the date when they become delinquant certiicates or
raceipts of the proper officas showing full payment of all such taxas and ssssssments.

| 3. That the rea! sstate aryl the improvementa therson shall be kegt n good condition and No waste COMMittad Of Dermitiad thereon

: 4. That ne or other impraovemeni on the resi ssiate shal be sthucturally altwred, removed or demolished., without the Morgagea's prod
viitten CONBONt, Noe any fixture oF chattel covered by this mortgage and adagted 10 the proper uae and engoyment of the rosl estate be remaved al
any time without ke consant unjess actually repiaced by an article of equal sultability owned by Mortgagor. in the event of any breach of this coveneant
the Morigegee may, in addition to sny other rights or rémedies, at any time thereafter, declare the whole of the indebtedneasies} secwed hereby
meldilt!Iv due and “mf

' B, That r aQread that the indabtedness{as) hareby securad shail st onca become dus and paysbia and this mortgage subject to foreclosurs
ag provided for .H%umﬂlmw.mmiflﬂmﬂﬂiﬁhmmmmnlAhbamurilthnInuhliunim
&cm:wmmmm 1o form and conters OFf such Ftatement, and without regard to the sxistencs of nonaxiatenca of the dabt,

any part thereof, or of thelien, on h such statement is besed.

. 6. That Morigagor shall comply with afl statutes, ordinances, reguiations and laws promulgatead by any governmantal entity assering jurisdection
oyer the reat sstate and sy and all lagal requirements shali be fully complied with by Mortgagor. |

7. Thet H falla 10 insurs the ran satats & hareingbove provided. or to pay all or eny part of the tanes Of AaE8SAMANTE leved. sccrued or
agsessed upon or rat tha resl astats or the indebtednessies) secured hereby, or any intarest of Mortgages in either, dr Tails 10 pay immeodiately and
discharge any and all iens, debts, and/or charges which might tecome liens superior to the lien of this mortgage. Mortgagee may, st its oplon, nsury
tre res! sstate and/or pay said taxes, sssessmants, debis, and/or charges and any money which Martgages shall have 30 pad shall constitute a
adbt to Mortgagee additionsl to the indebtadnessies} secursd heratty; shell be secured by this mortgage; shall bear the interest et out 1n tha note
hdarasinabove referred to from date paid or incurred; snd, at the option of Mortgages, shall be immediateiy due and payabie.

C B, Thit Myrand that no delay or fallurs of to axercise any option to deciare the maturity of sny indebtadnessies) secured by
this mortgage, be takeri or deemed as & walver of to exarcise such option, or t9 declare such forfarture, sither as to SNy past o pressbnt
detault, and R in turther agresd tht no M conditions comainad in this morgage can be wareed, Miered or changed axcapl &s svdenced n
writing. signed by the Mortgegor arvd by the Nareof: and the procurement ot INSUFANCE Of the paymant of 1axas of othat liens, debis of Charges
by Mor shall not be taken of conEtrupd B & waiver of its right 1o declers tha matsity of the indabtadnassies! haraby secured by raason ol the
failure © agor 10 procurs such IMEUraNce OF 1O pay such taxes, deibis, Nsns or charges.

8. That if Mortgages shatl De made s paity to any suit INvolving the title (0 the real sstate and amploys an attornay 1o rapresent 11 thergmn. or o
Mortgagee semploys aa atiorney 30 sbsist in setiling of removing any choud on the Lite to the real estate hereby conveyed that purporis (o be supanor 1o
the kan of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same bacomea due. such attorney’s fee as may ba permitted by
law and as may ba reasonable for such services, and il such fee is paid or incurred by Mortgagee the same shall be secured by the hen of thws mortgage
n addition 10 the incabtadnessies] secured hereby. and shall bear interest from the date it 13 paid or incurred at the rate sat out 10 the note haresnabova
raferred 10 and shall e at once due and payabia.

10. That all expenses incurred Dy Mortgages, including sttorney’s fes, in compromising, sdjusting o detending against ken ciaims or encumlxancas
sought 10 ba fixed upon the real eststs hereby conveyed, whather such cleima or encumbrances be valid or not, shall become & pant of the
indebtednessies} hereby secured.

11. That Mfmr agreed 10 pay & reasonebls sttorney’s lee a5 may be permitied by law toc Morigagea shouid the Morigages employ an aftofmay
to colect any i nassies) sscured by this mortgage.

- 12. That notwithatanding that the of awards hersmabove referred 1o shall be deemead t0 be sel exscuting, Mortgagor, alter the
allowance of a condemnation clakm or and the sscertainment of the smournt dus therson, and the issuing of a warrant by the condemnor for the
paymert thereol, shail sxscute, &t Morigages’s request, and forthwith deliver 10 Mortgagee, A valid assignment in recordable torm, sasigning sl of such
C mnation cleims, awesnde or % Mongages, but not In axcess of an amount sufficient 1o pey, setisty and discharge the ipal sum of

this mortgage and any advanoes made by Mongepes 88 hersin provided then remaeining unpaid, with intarest thereon st the rate spec havet, of :n
thnmwmhﬂﬂlwm,hHMﬂw vwhathar such remaining principal sum is then dus or not by the terrae of seid nota o of
this mortgage.

. 13, That if Morigagot shadl maks default i the payment of any of tha mdebtednessies) herety ascured, or in the periormance of any of tha tarma or
conditions hereof, gages may ™ poflect the rent, incama and profits from tha real estats, either with or without the apparmtmant af s
retalver; any rents, income and profits gollected by Morigagae prior 10 foreciosure of this mortgage, tess the cost of collecting the same. including any
rapl estate commission of EWOrnay’'s fes incurred, shall ba credited first 10 advences with interast thereon, then to Imtesrest dues on the poncipad
indebtadnasy, and the remainder, if any, t0 the principal dabtis) hereby secured.

. 14, Thet #t is furthes od that if shill tell to pay, of couse to ba paid. tha whole or any portion of the principal sum, or any inatalimwnl
ol interast therson, or any the pasyment of which ls heraby secured, as theay or any of them mature, either by lapse of time or
otherwise, in accordance with the agresments and covensnts hersin comained, or should defsult ba made in the paymeant of any mechanc's lan,
mbterizimen’s Hen, insurance. pramiuma, tENee OF assessments now, of which may hereafter be, leviad againat, or which may becorma a han on. the real
asiate, or should default be mads In any of the covensms, conditions snd agreementa herein contained, then and in that event tha whole of s
principal sum, with interest therson, and all other iIndebtadnessiss) secured harsby, shall, at the option of the then holdet ot sand indebtedness(es). be
arfd bacome nmadiatdly dus and paysbie and the holder of the Indebtatiness{as| hereby securad shail have the right to entar upon and take posaesson
of|tha real astate, and aiter, or withgur, IWM of the same, sl the mortgaged rasl estats al outery, in rornt ot the courthouse
dopr of the county wherein the resl setste b . 10 the highest bigder for cash, aither in person or by auctionesr, pfer first giving natice of the
urhe, place, and tarms of such sele by publication once s weaek for three (3] successive waeks in soma nawspaped published n sad county, and, upon
thg payment of tha purchass manay, the of any person conducting said sale for it i suthorized snd empowerad to executs 1o the purchase:
at-seid seie & deed to the real estste s in the name and on behalf of Mortgagor, arnd the certficate of the hoider of the mortgage
indebtednass, appointing said suctionser 10 make such sale, shall be prima facie avidence of his authority in the real satate, or the equty of redemption
tram this mortgage may be foreciossd sult In any court of competent jurisdiction as now provided by law in the case of past due morigapes, 1he
Martgagae, or the then halder of the {ps) hereby secured, may tud at such sale and become tha purchaser of the real estate «f the highaes!
bijder theratore. The procseds of sny such sale shall be spphed |3} to the expenses inCurred in makirgg the sale and 10 8l prior eHons to effect
collection of the indebtecnesa(es) sacured hereby, including & reasonadle atforney's 1ee, of reasonsbie sttomeys’ fees, a3’ permitted by law for such
seiwcns as may be, of have baen, nicessary in any one or mora of the foreciosure of this morigage, of the collection of seid iIndebtsdnesaies!. snd of
the purswt of any efforts therstofore direched to that end. including, but without mitation to, the defenss of any pracsedings instituted by the
Mdirtgagor or anyone llable for asid indebitecdnessies) or interested in the mortgaged
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raal satate 1o prevent or delay, by any meant, the exercise of said power ot asle on the foreclosure of this morigage. ibl to the payrment of whatevet
surm OF sums Mortgages may have paid out or becormw liable to pay, in carrying out tha provisions of thea mortgage, together with irterss? thareon: {c)
to the payment and satisfaction of said indelytednassies} and interest thereon specifically reterred to hereinabove tc the day Of sale and any othe
indebtednessiss) sscured by this mortgege: and {01 tha baiance, if any, shall be paid over to Mortgagor, or Mortgagor's SuUCCesso s O SaSINE. In ery
svent, the purchasar under any foreciosule aale, as provided herain. shall be under no obligation to 3ee 10 the proper apphc ation of the purchpse money

Elﬂ. That in tha avert of the wm any law by tha State of Alabamu, atter the daie of this mortgage. deducting from the value of tha resi
asthte tor the purposs of taxation any len ther , or imposing any labiity upon Mortgages, in respect of the indebtednessies! satuted hareby, or
ch in srw way the laws now in force for taxstion of mortgages. or debts securad by mortgages. ar the manner ¢f collection of sy such
taxis, 50 au t0 aftect this ' . Mortgagor shall pay sy such- obligation imposed on Mortgagee thereby, and in the event Mortgagor fads to pay
such obligstdon or is prohibited by law from making such payment, the whole of tha principal sum secured by this mortgage, together with the diarest
dud theveon shelt, at the option of Mortgages, without notice to any perty, become immedistaly due and paysbia.

1

18, Should Morigegor become insctvent or benkrupt; or should a receiver of Mortgagor’s property be appointad: or shoukd Mortgagor
intd j or attemgt 10 remove any improvements upon said mortgagad real astate: or should i1 ba dscoversd afttar the sxecubon aivl
dlﬂwz of Yument thet thers is & defect in the titlhe to of 8 Ben or sncumbrance of any nature on the resl estate prior to the len hareof. or n
cass of un or defect in the sbove describad note or this instnament or in the exacution or the acknowladgment thereo!, or it & Nomestead claim be
sot) up ranl satate Of any part thereaf adverss 1 this mortgape and it the said Morigagos shall 1ail for thirty (30) dayn aftar demand by the
Mattgapee, o other holder or hoiders of said indetitednessise), to corract such defects in the tile or 1o remove any suUCh hem of BnCLUMDIANCE Or

|
hn;[rnnd-m oF WO COmect sny error in said note of this instrument or its execution, then, upon any such defaull, faidure o1 contingancy. tha
Mol-tgagee, OF otl'hr

or holders of said ' su}, or any part thereo!, shall have the option or right, withowt notice of demand, ta deciare
sl >t spid incebwedvssios) then remaining unpald dus snd peysbis, end may immadiately or at any tuma tharasfter toracioss thes morgage
by ithe mwuﬂwmurwm-mm.mmmmmm spid indebtadnessies), may slact.

17, That sitie or irmevest in or 10 the MoTtgeged reel estats, of any part thereot, shall be 30id, transterred, assigned, conveyed. marigaged
or pacumbered by a st any time prics 10 the payment in full of the indebtedneassiss) secured heredy without hirst obtaning he pHof written consant
arai approvel of which consent snd approvel shall be within Mn-rt&m'l sole discration: that «n the svent ot any wioistion of this proviswin
thd ertite Unpaid balance of the indebtedness{es) secured heraby, together all intarest thareon, shall become due and payable immediately al the

aplion of Mortpsges without hotice to Mortgagor, and shall be recoversbla by Mortgages forthwith or st any hima thereafter without stay of axecutan
ot dther process snd fallure of Mortgagor to pay all monles 0 Mortgagee secured by this morigape shafl be an mct ol default antiting Morigages to
torhclose this mortgege in sacordance with the terms hersot.

j

18, That it is the iment of the Mortgegor and anmm any and afl indebtednessies) of amd Morigsgor 10 Marigages, naw existing oOf
ha(eafter mrisitg, dus or dus, sbackse or ¢ . kquifiated or unliquidated, direct or indirect, and this mortgage in itanded and ]
sedurs, not only the Neas hommlﬂ:ﬂv referred 10, but siso any and Bl othar debts, obligations and lisbilities of sad Mortgagor o

. 'Whather nu: i or aising, and any and ol extensicr Of renewals of same, of eny part thereol, at any twma belore

ﬂ:tn::mnt uﬂ“wi pmh“ - M“’“‘“"T" e reaq that any. inciabtodne e
. anty aQreNTWNL, OF ise: that it is expressly agr that any i adness 51 any tume
sunad Y May be axte w., resrranged or renswed and that any part of the security herein describad may be waived or relsased without n
aitaring. varying or diminishing the force, effect or ken of this mortgege; and this mortgage shall continue as » first lien on all of the real satats
preperty and rights coversd hereby and not expressly reloased untH sk suma with interest and charges hereby secured are fulty pad, and no
uemm exiating dr herssfter taken 1 sacure the payment of said indebtadnessies! of any pan therpcf shall in sny manner be impaned of

by sxscution of 1his . and no spcurity subsequorntly taken by Mortgagee or other holder of holders of sard indatrtednasnivs) shad n
Manngr impaie or sftect the sec given by this mongege: and st security for the payment cf said mdebtednessiasl or any pan tharan! shatl be

i 38

19, That Mortgagor agreas for ftaslf and any snd sl pacsons or concerns claiming by, through of under Mortgagor, that if 1t or any one of more of
thom shall hold possesaion the above described resl estate or sny part thersof subsequant to forecinaure hareundar, 1 or the parties 30 holdang
polssession shall become be considersd ss tenants at will the purchaser or purchasers at such foreclosure xala; and any such tensnt fsbng o

3
¥
£
:
H

uaing 1o surrender posssesion jorcible detainer and shall be liable to such purchaser of purchasers for ressonable
rental of the resl sstats, and ishall be sublect to eviction and removal, farcible or otherwisa, with or without procass of law, and afl demages whnth may
be, sustained by eny such tenant se & result thesaof being hersby sxpressly waived.

i‘m.‘rhut wlminmmﬂﬂ-wdhhtmrmluﬂlordmd-rprmntwiutunhmaﬂactmnumtq.qm
rahl aptate, and da MHor nor parmit w ba done, arything which may diminish or impair thair value, or the renta provided for thermn_ o
this interast of the lessor o of the ) Sheseins or thersunder. |

- 21. That Mortgepos shall furnish 10 Morigagee within | Thirty ¢ 30 ) days atter the close of sach

figesl yasr of Morigagor, such financiel records ee the holder of this mortgage may ragquird including, DUt ot limited 1. an annual setemant of the
operation of the real sstate which shalt Include wwwel atrements itemizing the income and expensas, an itemired rem roll, 1ogether with a complets
hinancial statemant of Morigagor's sesets wnd Uebilities and it profit and loss statement. Such statement sheil be preparsd Dy certihed publhc
atcountant scceptable 10 Mortpages of st Mortpeges's diecr be mupported by the affidawit of Mortgagor. Said information shatl be given (o

Mortgsges at no sxpenss 10 Mortgages.

Uon
22. Thet If the indebtadness svidenced by the now spacifically referred to hereinsbove i3 being advanced by Mortgagee to Mortgagor undar the
terms and provisions snd in accordance with 8 oSN agreewent or construction loan agraement ("sgresment”). the terms and provisions of smd
agreamant ara hareby incorporated by reference a¢ part of this morigapge as if fully set out herain, and any deteult in tha performance of the provisons
thereot, or any contract of sgreement between Merigagor and Mortgages, zhall constitute 8 default hereunder antitling Mortgages o axercise the
remedias provided hersin, including the right to forecioss this mortgage in accordance with the terma heraof. that aach FUTURE ADVANCE sdvanced by

Mortgagee to is being sdvanced in sccordence with an sgresment dated May 3, 2000
and ia secured by mortgage.
23. That in tha event this mo in seoond snd subordinate to sny prior mortgageis! and in the avent the Mortgagor should fait to make eny

payments which become dus on prior mortgagedls!, or shouid defeult in any of the other terms, provisions and conditions of aad pror mortgagais|
oocur, then such default under the prior morigegels) shell conatitute sn svent of defsult under the terms and provitiona of this morigage, snd the
Morigagee hahkih may, &t its . declere the entire indebtedneasi{ss) secured by thin mortgage immadiatsly due and payabla and il paymant 11 not
promptly madae, then declare in default and subject to forecloswre, provided that the Mortgages harein may, at its option, maks, on behalt
of Mortgagor, sny such bacoime dus on said prior morgage(s), or incur any such expensa or obligations on behalt of Mortgagor. n
connection with the aai ior th order to prevent the foreclosurs ol ssid prior mortgagelsl, and all auch smounts so sxpendad by tha
within Mortgages on behalf of seid shall becoms s sebt to tha Mortgages and ahall ba sacured by this morigage and shall bear interest from
the data of payment at the maximum legal rete of interset from time to time permittad by the laws of the Stete of Alabama, and shal ba at ance due

and payable, antitling the Mortgages to ali of the rigits and remedies provided herein, inchuding, st Mortgagee's option, the nght 1o foreciose this
Mortgage.

24, That provided siweys that Iif pays thw indebtednessies} sacured by this maorigags, and reimburses Mortpages, s SUCCBSSOrs and
aysigna, for any amount it may have od pursuent to tha authorizetion of this mortgage, including without limitation, sums spant in paymant of
raxes, ssssssmants, insursnce o other lens and imerest therson, and shall do and parform ail other acte and things herein sgresd to ba done, thi
canvayance shall be null and void; otharwise it shall remein in full force and affect.

. 25. That any promise made by herein o pay money may be enforced by a suit at law, srwd the security of this morigage shall no? be
whived theteby, and as to suoh del wiihveu alt of exemption under the !laws and Conatitution of the State of Al snd agrees

tcilnnrnpunﬂtudbﬂlnl g foe Yor w thaweod .

26. That no delay oc feilure of Mortgages 10 sxerciss sny Option herein given or resarved shall constifute 3 warvers al such opton or autop
%ﬂnm- from afterwards: exercising same ot sny other option st any time, and the payment, or contracting to pay, by Mortgsges of anything

rigagoe has hetein to pay shalt not constitute a warver of dafautt of Mortgagor in faling to make ssd payments snd ahell not estap
ortgages from toreclo this mortgage on sccount of such failure of Mortgagor.
;. 27. That wharaver and whanever in this it shak be requirsd or permitted that notice or demand be given or served by any party, such
tice or demand shall be given or served, and not be dasmed to have basn givan or sarved uniess in writing and forwarded by regiatered or
rtifiad masil, return receipt requestsd, aidressed as follows:

™
(|

v To Morigegor;

P O BOX 822

HELENA, AL 35080

To Mortgeges: Colonhil Biank

!
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28. That singuisr or plursl words used hereln 10 desighate the Mortgagos shall ba conatruad (o refer to the maker of tha morigsge, and il
covenants and sgresmants hersin contained shalt bind the puccessors and assigns of the Mortgagor. and every option, nght, and priviega hermn
reserved or secured to Mortgages shall inure 10 the benefit of its suocassars and assigns. :

:29. That the unenforceability or i of sny provieion or provisions of this mortgege shall not render any other provision of govisions heren
compined unanforceable or invalid. AN or remedies of Mortpages hereunder sre cumulative and not shernative, and are in addition 1o those
I L
provided by law. t

E Iﬂm WHEREOF, the undersigned (hvae) thave) set (ts) {his) (her} (their) handis! snd seal(s), on tha day and yess first abova written.
I ; _ |

I ISEAL)
| W A JONES CONSTRUCTION CO INC
I ISEALI
I . - B LA ) O\ ISEAL)
H‘: ' ITS: President
:

) . (SEAL)

| |

STATE OF ALABAMA | |
:

COUNTY . 1

|
. 1, the undersigned, a Notary Public in and for said County, in asid State, heraby certify that

uim nameis) lis} (are} signed 1o the foregoing conveyance and who (is) {(sre} known to me, acknowkedged batore me on thie day that, bewg iniormad
ot the contenta of the conveyance, (he} ishe) (dhey) executed the same voluntarity on the day the same bears date.

 Given under my hand and officisl seal this the day of

STATE OF ALABAMA )
}

Jefferaon COUNTY }

1, the undersignad. 8 Notary Public In and for ssid County, in asid Surte, hereby certify that W. A, JONES, JR.

whoss name 83 President of W. A. Jones Construction Company Inc  #8 35908d 10 the toragang
cbnm-mdwhniukmymmm.wmmmﬂhdwm.bm - 4 of the contarrts of the conveayance, ha. sx such officar
and with full authority, sxscutad the same voluntacily for and e the act of said corporation.

| 3rd 2000

. Given under my hand and official sssl thie the day of

MY COMMISSION E™RES AV 7 2002

T'ihm inatrument praperad by: _FBLICIA REDD
| Inst & BO00-17B74

(lotoruai Bank !
1928 1ST AVENUE NORTH 0S/26/728000-17874
BIRMINGHAM, AL 35203 {0e14 AM CERTIFIED
| SEDY CRATY JIEE F MREMTE
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