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COUNTY OF SHELBY j .

LEL -I'-*

STAYE Or

" REAL ESTATE MORTGAGE :

Tnismmaﬁ.mw;uwmmuﬁ 3rd day of May , 2000, by and between
A JOMES CONSTRUCTION CO INC

1  rdferred te aa *Norigegor”) and COLOMIAL BANK

! MMHH'M'L
S .

| WHEREAS, Mortgagor e justly intabeed to , Bng havety exacutes this Mortgage to secure the payment ot 5108, 000.00
One HMundred Kight Thousand | 00/100 Dollars

nmhmwmm”ﬂmmwhmmuumm said not.

——— e e e = o ——————

b :

| WHEREAS, Morigegor may heresfter bacome further indabtad to Mortgages s may be svidenced by promussory notsis) or otherwisa, and it 18 the
in¢m of the parties hareto that this mortgage shall securs mny and sl indebtedneasi{ss) of Mortgagor to Mortgages, whether now sxistng or haveatiar
ariging, tum or t0 becoms due, sbeciute of contingent, Squidated or unliguidsted, direct or indirect, and this MOrigege is o secure not only the
indebtedness svidenced by the note hereinabove specifically reterred to. but any and all other debts, obhgations or liabilities of Morigagor to Mongagese.
now existing or heseafter atising, and sny and ail sxtensions or reneweds of same, or any part thereof. whether evidenced by note, open account,

stvicrsoment, guarsnty, pledge or otharwiss.

INOW, THEREFORE, Mortgegor and all others saecuting this mortgege, in consideration of the premises, and to secure the psyment of sad
indebtedress svidencetd by rots hersinabove specifically referred to, and any and ol other Indebtednessiss) due or 10 become due as herenabovs
ge reired to, and the compliance with all of the covenants and stipudetions herein contained, has bargained and sold, snd doss harsby grant
batgein, sell, Mllan, convey, trandter and morgags unto Mergages, 3 suoceasors end asaigns, the foflowing described real estets, together with

and improvements thereon (hersinalter sometimes called the "resl sstate™ or the "mortgaged real sstate”), lying and being situated

in the County of SHELEY , State of Alabsma, and maore perticulary described as. follows, to-wit
132, A.CCORI}IHG TO THE SURVEY OF CEDAR GROVE AT STERLING
TE, SBCTOR 2, PHASE 3, AS RECCRDED IN MAP BOOK 26, PAGE
1.‘22, IN THE PRQEHTE OFFICE OF SHELBY COUNTY, ALABAMA.
| !

| .
| |

Inst & 2000-17873

! | - 03S/26/72000-17273
| ; 1014 AM CERTIFIED

SHELDY COUNTY JUBGE OF PROPATE
04 NS i”..

terlernerds, aixt appurienences thersunty beladging or in snywise apperisining 10 said resl satsta including asssments and rights-of- way appurtenant

ﬁm:ﬂﬂw.mm-ﬁ . , owoling and Nghiing appecatus, slevetors, icsboxes, plumbing, stoves, doors and other fixtures

a uhﬂtﬂﬂiﬂ : ___r::W'MHﬂMMHMM|MWWMW.
'hﬂlﬂ.’ﬂmmw,MMm.m“:nmmmfm. And MortgaQor covenanty

;

with Martgages that it is low seized of thw real estate In fes simple and has & good right to sell arxd convey the same as siorassid’ that the real
estpte i3 free of sl sncumbronces sxcept s hersin set out, snd Mortgagor witl warrem and forever defand the title to tha real astate unta Morigages

7O HAVE AND TO HOLD!
Jta£mnumrl and sssigne, sgainet tha lawhul claims of sl persons whomaoever.

;-THIS MORTGAQE IS w however, subjact to the following covenants, conditions, sgreemaents, and provisions

V. That Mortgagor shall pay the ssid indebtedness{es) secured hersby and intersst thereon when and as 1t ithay! shall become due, whather in
coyrae or ulnd-r_ any conclition, covenant or sgrasment herein contaned, together with any other indebtednessies) which Mortgagor may owe to
M Itqngn-. it baing further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive svidence of such !aet

12, {8} That Mortgagor shalt provide, maintain and defiver to Mongages policies of fire insurence with axtended covarege), and such other msurance
as Morigages may from time to time requite in compenies, form, types, and smounts, and shall aesign, with sndorssments satisfectory to Mortgeges.
and deliver to Martgages with mortgeges clauses setistactory to Mortgages all insurance policies of any kind of in 8ny amount now or harsafter issued
with respect to the resl sstate. Not later than the first day following the expiration date of any and il such insurance policies snd at any time upon
roguest of Morigages. Morigegor shell furniah Morigages certificates of inaurance lssued by insurance companies satisfectory to Morigages showing
that the amount and type of inursnce required by Mortgages hereunder is in affect. Al renewasl policies, with premiums paid, shall be delivered 1o
Mortgages at ieast thirty (30) days before the expiration of the old policies. |f any insurance, or any part thereof, shal! axpice,
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or be withdrawn or become void or unsale by WTW'I breach of sny condition therec!, of become voxi or unsafe by resson't. the fmiure ar
impairment of the capital of any company by which the inswrance may then be carried. or if for any resson whatever the ingursnca shall be
ur}uthimm to Mortgages, Morigegor shall procurs and deliver 10 Mortgages new insurance on the prermises, satsfactory to Mortgages. |f Mortgagor
fails to procure and deliver such new insurance, Mortgeges may, but shall not be obligatad to, ptocire same, snd upon demand. Mort shali
reimburse Maortp 8 such costs axpended with intersst on such advance at the rate set forth In the note secured heraby. Morigaged shall give
(mmadiate notce In writing tp Mortgagee ot any loss, injury or damage stfecting the morigaged reat astate caused by any casuaity of oceurrenca. Full
war i3 hareby conterred or Mort settle arxl compromise claima under all policies and 1o demand, receive, and recaipt for all ronies becoming

yabls thersunder and to assign oly ol mw any hokdee of the note or to the grantes of the raal estate in the avent of foreclosure of

s MOMQgages arxd security sgreamant or other of titha t0 the res! svtate in extingushment of the indebtadnessieas) securad heraby. in tha svent

ofl loss coversd by sny of policies of inaurance havein referred to, sach ndividual insurance company concesned i3 hareby authornzed and directed to
tor such Girectly o the instaad of 1o the Morntgagor and the Mortgages jontly, and the nswance proceeds. aiter

ducting all costs of . Including attormeys’ fess, may be apphed by the Morigagee st its option, erther as & payment on account o!
{wa}, W. whither or not then dua or payable, or Towad the restoration, reconstructhon, rapair, of alladation o! tha reasl

o ! ta the partion ¢ f by which sald loss was sustained or any other portion thereof.

1 () Thirt sogether with and in addition to the monthly payrmait of principal and intersst, and on the same date on whach the poancipsi and intereat arn
yable utiler the teems of note mcured herely, Morigagor, #f mdquired by . shall depoait with tha MOrigagee. 1n a non-IMerest beanng
' the yearly taxes and sabissments may be levied against the resi estale angd which may attar
any, plus one-twisifth (1/12) of the yearly premiums for ngurance that widl pacomae dus and payable
loss by fire or such other hazard as may reasonably ba raquired by the Morigagee The
sthount of suth taxes, sssetaments, ground rents, premiums whan unknown. shall ba ssumated by the Maortgages. if the amount of funds haid
sHall axosed at any tims tw samoum desmed necessary by the Mortgagea 10 provide for the paymant o taxas. Msssssments. ground rents A
inpurance premiums 88 they fall dus, such excess shalt be repaid 10 Martgagor or credited to Mortgagor as Mortgagee may determina. |l the amount o
this tunds held shall not be sulficlent st any time to pay taxes, ssssasments. ground rents, and insurance premmsma as they 'all dua, Morigagor ahal;
pdy 10 Mortphges any amoum necessdary to make up the deficlency upon notce trom Morigages to Mon r requasting paymani thereal  Upon
memt i fult of al sume secured by this mertgage, Morigagee shall promptly refund w Morngagor any funds hald.

8 tw sune beooms Gue Ml taxes and assecaments thal may accrue, be lovied, or sesassed upon the

) or bhnome & e price % this o have priority n o the iIndebINSERINS] P red

e O UPON ‘S Intoreat thersin or thin siongage or the o8} or evidencs of ias) secured hersby, without

_ ' of By partis} thereo! upon MOMGROMe: upon the passage of any law

or upon the eendening by an sppelists couwrt of coOmpatent jrisdiction that the

: noperative. then the indebtednessienl secured hersby without deduction shak, st the option af

ly dus and payable, nitwithstanding anything comained in this mortgage of sny law herstofore snacted; and Morigagor

Mummﬂﬂlﬂd=uim;uhmmrmmﬂmmmpﬂmhmmu'-rmfur arty intarest therein 10 be

sdid for any taxes or assemments; and further shall furnish snnuelly to Mortgagee, prior 1o the date when they become dalinquent certficates or
ral.naptl of the proper offices showing hull peyrment of alt such taxes and sssessments.

i 3. That the resl estate and the improvements thereon shall ba kept in good condition and no waste commttad or parmitted therecn.

i 4. That no or other improvement o0 the resl eetate shsil be structurally altered, removed or demohkshed, without the Mortgagen 3 pror
wiillen consent, nos arvy fbrture or chattel coversd by this mortgege and adapted to the proper use and enjoyment of the real estate be removed at
arly time without like consent uniess actually repleced by an srtieles of egual suitability owned by Morntgagor. In the svert of any braach of this covenan!
this Mortgages may, in addition o any other rights or remadies. st any time thwisafter, declere tha whoia o! the indebtednesaies! secured hersby

uqmmmwwﬂvﬁ-i
| 5. That wumwmmhﬁmmwl at once become dus snd payable and this morigage subyect to toreciosure
sy provided for . 8t the option of holder hereof, whan and if. sny statemant of lien is filed under the statutes of Alabama relating 1o the hans of

machanics and materiaiman, without to form and condenis of such statament, and without regard 10 the existence or nonexistence of the debn.
arl any part tharsof, or of the lien, on h such stasemant ls based.

&. That Mongago: shall !unmpw with all statites, ordinances, reguiations snd laws promuigated by any governmentsi entity ssserung whsdicton
oyer the real sstate and any #nd si legal requirements shall be fully compiied with by Mortgagor.

i 7. That it Murtg.ﬁr faliz: tO inaure the el estete s hareinabove provided, of to pay Al or any part of the taxes or asseasments eved, sccrued of
axsassad upon of agamnst tha ras astxte or the Ndebtedness{es) secured hereby, or any imtevest of Mortgages in sither, or faia to pay immadiately and
discharge any and all liens, dabts, and/or charges which besome liens superior 1o the lien of this mortgage, Mortgages may, at its opbon, «Bure
the resl sstate and/or pay ssid taxes, sssesemants, debts, anddior charges and any maney which Mortgagee shatl have 50 paid shall constitute a

to Mortgages additional 10 the indabtadnessiea} secured harehy. shall be secured by this mortgage; shall bear the interest set out in the note
hepsinabove raferred to from date padd or inCuved; snd, st thw option of Mongages, shall be mmediately due and paystie.

" B, That r agrees that no delay .or fallure of 10 SXBICia8 8Ny Option to declare the maturity of ey indabtedrestiss) secured by
this mortgege. » be tekan or desrmed as & waiver of its ™ exerciss such option, Or te deciare such forfeiture, sither s 10 any PRST Of DrEsen
delault, and it s further agreed thet N0 terme or conlitiong contuiiwd in this mortgege con be wajived, sltered of changed except an avwienced In
wiiting, signad by the Mortgager and by thw hwlder hereof; and the procurement of inpurance or the payment of taxes or othar fiens, debts or charges

by M-nrt?m- shal not be taken Of construsd sa & walver of its right 10 declare thw maturity of the indebtednessiesi heraby sacured by reason of the
tadure of Mortgagor to procuwie such iInsurance or 10 péy such taxes, debrs, ers or charges. |
2. That it Mortgegee shall be made & party to any suit involving title to the real astiate and smploys an sttorney (o represent A therein, or o

g the
Martgaqes smploys an attorney 10 sisiet in setting or removing any cloud on the title to the reat estate herelry conveyed that purports (o be superior to
the lien of this mortgage in sny respect, Mortgagor will pay o Mortgsges, when the same becomas dua, such attorney’s fee as may be permitted by
law and as may ba reasonable for such services, and if such fee i9 peid of incurrad by Mortgages the same shail be securgd by the lien 0! thus morigage
in addition 10 the indebtedness{es; secured hereby, and shall bear imterest from the date it is paid or incurred at the rate out in the note heremnabove
referred 1o and shall be at once due snd payabls.

10. That ell axpanses incurred by Morigeges, inciuding attorney’'s fes, i compromising, adjusting or defending against lien cimmsa or sncumbrances
sought 10 be fixed upon the resl estate hereby conveyed, whathar such claims or sncumbrances be valid or nol, shall become a parl ol the
indebtadnossisal hereby secured.

11. That SQreds 10 pay A reddonebis attorney’s fas as may be permitted by law to Mortgages should the Morigsgee smploy an stiarney
to collest any | sdnessied) secured by this morigage.

12. That notwihstanding that the of sawarde hereinabove referred 10 shall be dearmed 1o be self sxecutng, Mortgagor, stier the
alipwance of a condemnation. clasim or a and the scertsirmment of the amount dus therson, and tha inswng of & warrant by the condemnor lor the
payment thersof, shall sxsoule, st Morigeges's request, and forthwith deliver to Mortgages, 3 valid assignment in recordable form, sesigning sil of such
condemnation claims, awm urdﬂ'h?h H.Mfﬂlhlmu'lﬂmmmﬂv.ll'lil'hrlﬂddilchﬂplﬂ'llg:tipﬁiuhuf
thim mortgege and any made | o8 horgin provided then remaining tnpeid, with intsrest thareon at the rata specifed hersin, o 0
th$ note which this morigege secures, W the daw of paymenmt, whether such remaming principat sum is then due of not by the tarms of smd note or of
thim mortgage. ! '

- 13, That H Mortgagor shall make dafault in the payment of any of the indabtednessies} hareby sascured, or 10 the parformance of any ol the terms or
copditions hareof. Mortgasges may procead to collect the rent, income and profits from the rasl estata, either with or without the appointment of a
recever; any rants, incoma and profits collectad by Morigagee prior to loreciosure of this mortgage, less the cost of collecuing the same, including any
rei astale commismion of attorney’s Tee incurred, shall be credited first 10 advances with interast thareon, then to interast dus on the poncipal
inclabtedness, snd the remainder, it any, to tha principsl debtis) hereby secired.

14 Thet it in further ageead that if shall fall to pay, or cause 10 be paid, the whole or any portion of the principal swmn, oc any nstalimant
of interest thereon, of any other inde as] the payment of which ia hareby sacured, as they or any of tham matura, aither by (apse of ime or
otherwise, in accordance with the agresments snd covenants herein conteined, or should default be made n the paymant of any mechanic's han.
matanalman’s lien, iNBU SNCe PreMiuMe, thxes OF MbOussMants Now, or which may harepfter be, levied sgainst, or which mey become 3 hen an, tha ryal
euI::m. or shauid defauit be made In any of the Covenants, conditions and agréemants hersin contained, then and m that event the whoke ©f 3ad
principal sum, with interest thereon, and all othee Indebtadnessiss) secured hereby, shall, at the option of the than holder of 1aid indebtednessias| be
anp become immadiataly due and paysbis and. the holdar of the indabtednessies) heraby secured shall have the right to anter upon and take posseason
of iha raal satate, and aftes, Or without, Im.:crolmmni the same, sell the mortgaged raal estats at i outery, in front of the counhousa
dopr al the county wharein the resl estate is . 1o tha ot bickder for cash, either in parson or by auctioneer, after lirst giving notice of 1he
vnta. piace, and terma of such sale by publicstion once a week for three [J) successive weeks in some newspaper published in sad county, and, upon

thq paymant of the purchase maney, the of sty person condud said sals for it s authorized and ampowetdd to execute 1o the purchaser
8l isaid sale 8 deed 10 the renl astate B0 pUrc in the name andl oh It of Mortgagor, and the certificate of the hoider of the maorigage
unchﬂtuﬁmn, appainting eskl auctionest to make such sale, shall be prima facie evidence of his suthority i the real estate, o/ the equity of redemption
troam this morigage may be foreciossd by suit in any court of competent jurisdiction as now provided by law i the cass o! past due mort 3. the

hickder therators. The procesds of sy such asie shall be applied (8) 10 the expensas incurred in making the sale and in sl pror efforts to effec
cofiection of the indebtednessise) secured hamby, Inciuding & ressonable attorney’'s 1ee, or reasonable sttomeys’ fess, s permitied by law 1ot such
salvices a3 may be, or have been, necessary In any one or maore of the toreclosure of this morigage, of the collection of said indabtednessies), and o/
thj purswit ol any eltorts theretofore directad to that end, inciuding, but without limitation te, the defense of any proceedings wwtiuted by the
Martgager or snyone hable for sald indsbtecdnesaiss) or Intarested in the monigaged

:-15311.2 1990€] Fage & o 4 pag

MnFﬂgngna, or the then hoider of the indebtednass{es) harsby sacured, may bid at such sale and become the purchaser of the rasi astete if the highes!
.
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reni estate 1C prevent or delay. by any means, the sxercise of said power of sale on the foreclosure of this mortgage: (bl 10 the payment of whatewer
sum or surps Mortgages may have psid out or becorms lisble to pay, in carrying out the provisions of this mortgage, togethar with interast thereon: (o
tc tha paymant and satsfaction of said indebjednossies) and intsrest thereon spacificallv reterred to harainabove to the day of sale ard any othor
ndebtadnessies) secured by this mortgage: and {dr the balance, if any, shall ba paid over to Mortgagor. or Mortagor's suCcassors DF Bsagns In any
evant. the purchager ynder any foreclosura asle, as provided herein, shall be under no obligation 10 see 10 the propar application of the purch§sa money
A

5 That in the event of the enactment of any law by the State of Alahama. atter the date o! thes mortgage. deducting trom the value gt tho rahl
eatgte for the purpose of taxastion any lian thereog, or imposing any lability upon Martgegee, 1n raspect of tha indabtedressias) saflirad hetaby, or
chafiging in any way the lawg now in force for the taxation of mortgages, or dobts sscured by mortgages. or the manner of collechon of any such
taxds, 8o an to atfact this martgage. Mortgagor shall pay any such obligation imposed on Mortgagee tharaby, and 0 the avent Mornigagor lads 10 pay
sucft obligation or is prohibitad by law from making such psyment, the whole of tha principal sum sSecursd by this mortgage, together woth the mntarest
dusithateon ahall, at the option of Mortgagee, without notlce to any party, become immedistely due and payabla

16. Thet shouid Mortgagor become ingolvent or bankrupt, of should a receiver ol Mortgager's property ba appointed; or should Morigag
intentionally demage of attampt 10 femove any improvemants upon said mortgaged resl estate: os should it he thacovered sfier tha exacution Al
delibery nf this instzument that there is 8 defect in the title 10 or a ien or encumbrance n! any nature on the rsal gstate pnor to the kan heraot; of N
rash of an snor of defect In the above described note or this instrumant or in the execution or the acknowindgmant thareat!: or f 3 homastesd clam be
set 'up to the raal estate or any part thereo! adverse 1o this mortgage and it the said Mortgagor shall fadl tor thirty 130 days attar demand by the
Mortgagee, or othar hoider or holders of ssid indebtednassies], 1o correct such dafects in the title or to remove any such han or ancumbrance or

hﬂr\"m!teud claim, or 1o correct any error in sald note ar this inatrument o 1ts execution, then, upon any such detault, failure of conTINQency Th
Mortgages, or othar holder of noldars of said indebtedneasies!, or any part thareot, shall have 1the option or nght. without notice or domand. 1o taclan
ail 6! said indabtadness{es} than remmning unpaid immadiately due and payable, and may immedchatety ar at any tima tharsafter lorachkoss thus maorigage
by })hn power of sale herein comained or by suit, as such Mortgages, of othar holder or holders of sad inJebtednessias), may sleacl

117. That no right, title or interast in of to the momrgaged real #siate, ¢r any part thareof, shall be sold, translerred, assigned, conveyerd, mortgaged
ot bncumbered by & hen at ary time poior to the payment in tull of the ndebtadness(es) secured haraby without frrat obtaming tha prior witttan consent
and approval of Mortgages which cornsant and spproval shall Be within Mortpagae s sole discretion; that in the avent of any woiatlon of thes proviermn
the entire unpaid balance of the indebtednessias! sedured hereby, togather with all interest thereon, shall becoma dun and payable imreadiatety al 1he
nption of Mortgages without notice o Mortgagar, ard shall be racovarabtle by Mortgagee forthwith or at any tima thareafter wrhout stoy ol exmuutie:rn
ar Other proceas and faiure ol Mortgagor 10 pay all monigs to Mortgagese secured Dy this morigage shall be an act ot defsull antitlng Mungnges 1o
turécioss this martgage in accordance with the terms hereot,

18. That it is the mntent of the Mortgagor and Mortpagee 1o securd any and ait indebtedrassies) of sad Mortgagor o Mortgagee, now axsimg or
herealter arising, due or 1o bacoma dus, ansolute or contingemt, ligudated or unliquidated, direct or mdiwect, and this morgags 19 irtendad and doss
sagure, not only the indebtedress horainabove apecifically referrad to, but alac any ard all other debts, obhgations and liabihties of ssd Morigagor to
saﬂi Morgagae, whether now axisting or hereaftar ansing, and any and sl extensions or renawals of same, of any part tharsof. at any tma belore
actual satisfaction and cancaltation of this mortgage in the Probate Oflice where recorded. and whethar the samea be avidenced by romaasdry note
opdn account, endorsamant, Quaranty agreasment, pladge agreament, or otherwise: that 1t 15 expressly agreed that any mdabiedness &t ANy 1Mo
rodured hareby may ba sxtended, rearranged ol ranawed and that any part of the security haren descnbed may he waived or relwased withaul n
anywise siterifg, varying or diminishing tha force. atfact or lien of this mortgage; and this mortpage shali continue as a hirst han on all ot tha real estnte
andl other property and rights covered hereby snd not expressly relaased until all sums with interast and charges heraby secured are Tuliy pmd, 3nc
other security now sxisting or hereatter taken to sscure the payment of said indebtednesalas) or any part thereof shall n any manner e Umpairet o
a!!p::tud by the exscution of thia mortgage: and no sacutity subsaquently takan by Mortgages or cthar haldar or holders of said indebiednessiesi shaii v
any mannar impair or affect the securlty given by this mortgage. and sl security for the payment ot said mndabtednaesales) or any part thareo! shall be
taken, considered and hald as cumulative.

I 19, That Mortgagor agrass for itssit and any and all parsons or concerns claiming by, through or undaer Mortgagot, that if ot or any one or more o’
thgrm shail hold possession gf the above duscriped ranl astate or any part thereo! aubsaquant to foreclosura hareaundes, 1 ¢ the parbea o holding
podsession shall become and be considered as tanania at will of the purchaser or purchasers at such fore¢losure aale; and any such tananm fmlng or
refluging to surrander posEeBEION LPON demend shall be gufity of forcible detainer and shall be habie to such purchasar or purchasers for raasonabie
rantal of the ranl estate, and shal ba subject to eviction and removal, forcible or otherwite, with of without process of 1aw, and all damages which may
he|sustained by any such tanant as a result thareof baing heraby axpressly waived.

' 30 That Mortgagor agress to {aithfully perform all the covenants af the lassor or landlord undes presant and tuture leases affecting the mortgaged
ru*i satate, and neither do nor lect, nor parmit 1o be done, anything which may dirmmsh or impair their valua, or tha rents provuiad tor therem. o
thi intersst of the lsasor or of trl:?\hnom tharsin 'or thaseunder.

" 21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 ; days alter tha close of gach

hacal yeer of Mortgagaor, such financial records as the holder of this rmortgage may fequire including, but aot limited to, an annpal statermant of 1ha
cparation of the real astate which shall inclusde Bnnual statements itemizing the income and gxpenses, an itamized rent roll, togather wh & complati
finoncial statement of Mortgagor's assats and lishilitian aAnd it protit and loss statemant. Such statement shall be prepared by cartibumdd publ
accountant accepiable to Mortgeges or at Mortgages's discretion ba supporter by the athdavit aof Mortgagor. Sad information shall be grean
Mif!mgﬂgun at nD axpanse to Mortgagee.

27 That it the mdebtedness evidenced by the note specitically referrad to harainasbove 1£ baing advanced by Mortgsgee to Morigiagor uiider The
tetms and pravimons and in accordance with a loan agreemant or construction loan agresmant {"agrearment”] tha toema and [OFOWVISIONS ol avl
agroement are hereby incorporated by raference as part of this merigage as I fully set gut herein, end any dalault in thg parformance of the provisions
thereol, or any contract of agreamant between Morigagor ang Morigagea, shall constitute a default herpunder entiting Mortgages 13 axercise the
rednadiaa provided herain, including the right to foreclose this mortgage in accordance with the tarms hereof; that each FUTURE ADVANCE advancad by

M@rtnﬁgaa te Mortgagor is being advanced in accordance with an agraement rated May 3, 2000
and s secured by this mortgage.

23. That in the event this MOrgage is sacond and subordinate o any pnior mortgagalst and 1n the avent the Mortgagor shoutd fail 1o make nny
paymants which become dus on said prior mortgage(s), or should default in any of the other tarma, provisione and condmons ol smd pror Modigagais|
acicur. than such default under the prior mortgageis! shall conatitute an event of default under the terms and provisiora of thus mortgaga, and tha
Mbrtgagae harein may, at ita option, declare the sntire indebtadnessies) sacurad hy this mortgage immedistely due and payable and It paymant 13 nnt
promptly mada, then declars this mortgage in default and subject te toraclosure, provigad that the Morigagee harein may, at its option, make, on behatt
ot Mortgagor. any such psyments which become due on sard prior mortgageis), or incur any such expense or obiigations on behall ol Maortgagor, n
coannaction with the asd poor mort unﬂll. in order to praveant the foraclasure of said pnor mortgageis), and all such amounts o axpandsd by 1he
within Mortgagee on behalf of said Mortgagor shell beceme a debt to the Martjagea and shall be secured by this martgage and shall bear iniarest frevm
it data of payment at the maximum lagal rote of interest from time to time permitted by the laws of tha State of Alabarma, and shal ba at once Adun
and payshle, entiting the Morigagee to ol of the sights and remadies provided harein, including. at Mortgages's option, the nght to foreclose Yhis
myrtgage.

- 24, Thet provided slways that it Mortgagor pays the indshtednasa(es) secursd by this mortgage. and resmburses Mortgagee, 18 SuUCCOBs0rs and
agsigns, for any amount it may have expanded pursuam to tha autharization of this morngage, ncluding without hmitaton, sums spent 10 payment 31
taj s, ASsERSMents, msurance or other liens and interest theraon. and shall go and pertorm all cther acts and things herein agreed 10 he dona. this
rinveyance shaft be null and void; otherwise it shall remain in full force and atfact.

25 . That any promise mads by Mortg harein to pay money may be anforced by a suit at law, and the securly ol this marigage shall not be
winived thereby, and as to such debts the r walves all rights of exemption under tha tawa and Constitution o1 the Stata of Alabama amnd sgiein
ta pRy aa permitted by iaw a reasonable sttorney’s tee for the collaction therect.

26 That no delay or fmilure aof Mortgagee to sxerciae sny Option herain givan oOrf reserved shall constitute a waivgr of such oplion o aslop
Mortgagae from atterwards axarcising same or any other option at any time, and the payment, or contracting 10 DAy, by Mortgoges of anyliunyg
Mortgagor has harein agresd to pay shall not conatitite a warver of default of Mortgagor 1in falhing to make sad payments and shall not mitap
Morigagee from foreclosing thia mortgage on accoum of such faiture ot Mortgagor

:. 77 That whetever and whenever in this mortgage it shail be regquired or permittac that notice of dimand be given or servad Dy any party. such
nttica or deamanc ahall ba given or sarved, and ahall not be deemed to have been given or served unlasg i wrnting and larwarded by recatieradd o
cdrtified masl, raturn receipt requasted, addressed as follows:

Ta Mortgagor! - O —
P O BOX 822 S
HELENA, AL 35080 ) ) -

To Mortgages: Colonisl Bank
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/28, That singuiar or phural worde ubed herein o designate tha Mortgagor shall be construad to refer to the makes of this mor MOTLAQ8, and all

coysnants and sgresmants hersin contained shell bind the successors and sasigns of the Mortmu-r. snd avery option, rnght and privilége heren
r-q-md Of sacured 10 WMMmthIMMINW

'29 That the tmlnimuutptlltv or of any provieion or provisions of this mortigage shall not render any other ProvIsIOn of pmvilmm harein
mm::ruwtlld AR or remedies of Mortgages hersunder are cumulative snd not shernative, nnduuhgdmcmmthuu

3mmmswnmm ﬂumwmmrmnm (hiai (hee) {thair} handisl and seal(s), on the dey and year first sbave written.
!

' s - _ (SEALI
| W A JONES CONSTRUCTION CO INC
| I T |1 -7 - ¥ N

: | | BY : \ :
: —ih@ . . ISEAL"

ITS: President

ISEALJ

E‘it“ATE OF ALABAMA, 5 }
i )
i OOUNTY )
1, the undersigned, s Notsry Public in and for said County, in said State, hereby certity that

wiwn nameisl lis} (are) signed 1o the foregoing conveyance and who (is} lare) known 10 me, acknowiadged bafore me on this day that, being nformed

ofithe contarts of the conveysnce, tw) tshe) ithey) executed the seme voluntarily on the dey the same bears date.

. Givan under my hand and official asal this the dayof

STATE OF ALABAMA | |
)

Jefferson | COUNTY )

L the undsrsigned, a Notary Public in.and for asid County, in sakd Stes, hersby certity that W. A, Jones, Jr.

nmmmﬁu and who is tmwntn me, Mhﬂnﬂ rmmthil day that, baing informed of the cantents uitl‘ununﬂrm b, a3 such officer
ard with tuil authority, executed the seme voluritarily for and as the act of sad corporation.

" Given undar my hand lndinﬂicill senl this thw 3rd day of . 2000

Tl';m inatrument prapared dDy. | FELISIﬁ _ REDD

Caionial Bank

1928 18T AVENUE NORTH
HIRMINGHAM, AL 35203

Inst & Enno-t?eﬁa
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