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STATE OF ALABAMA )

COUNTY Of SHELBY |

" REAL ESTATE MORTGAGE .

THIS M . E.mﬂlﬂﬂ'erﬂhmnnﬁ 3rd day ot May .EDOD,b\rnndbﬂwnn
A JONBE CONSTRUCTION CO INC

(nqreimurie Hileroad 9,08 *Morigegor*) end COLONIAL BANK
m#ﬂmﬁﬁﬁpnunmuwm&qurL .

i
?WME.WH_MWMW-anmn this Morigape to secure tha payment of $34,500.0C
Thixty Four Thousand Five Hundred And 00/100 Dollars

asM_hWﬁﬂhﬂimmwmﬂmhmdm:wﬂhﬂwtﬁm:ﬂiwdnutn.

WHEREAS, Morgagor may heresiter become further indebtad to Mortgagee as may be ewdenced by promissory note{sl or ctherwiak. and d s the
HA of the parties hereto that this morigage shall securs any end sl indebtednessies) of Mortgagor to Mortgagee. whether now exishing or Matesltor
arjsing, dus or to become due, absolute or contingent, hiquideted or urdiquiiated. direct or indirect, and thns morigage 1s fo secure noT only the
indebtedness evidenced by the note herginabove specifically referred to, but any and all other debts. obhgations or habilines of Mortgagor 10 Mortgagan
n exiating or heraafter arising, and any and all gxtensions of renewais of same. or any part thereol. whether evidenced by note. cpan ACCount

erxiorsement, guaranty. pledge or otherwise.

'unw, THEREFORE, Mﬂdw and sll others sxacuting this mortgepe. in consideraton of the premises, snd to secure the payment of sad
indebtedraas avidenced by note harsinsbove specifically referred to, and sny end all other indebtednessiest due or 1o become due as harenabove
ganerally referred to, and the complisnce with alf of the covenamts and stipulationa herein comained. has bargamned and aold. and does hareby grant

hargsin, ul,]ltn, convey, tsnsfar and mortgsge unic Mo . its suecessors and assigns, the followwg described real estats. together with
buiidings and Faprovemems *ﬂllﬂn (hareinafter somatimes ca the “resl astata” or the “rortgaged real estata” |, kying and beung situsted
iy Courvty o SHELBY . State of Alabama, and mors parucularly described as follows, 10-wh

1, ACCORDING TO THE SURVEY OF STERLING GATE, SECTOR 2,
HASE 1, AS RECORDED IN MAP BOOK 26, PAGE 29, IN THE PROBATE
FFICE OF SHELBY COUNTY, ALABAMA. ALSO,

OT 133, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
ATE, SECTOR 2, PHASE 3, AS RECORDED IN MAP BOOK 26, PAGE
122, IN THE PRQBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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tuxﬂhnr with &l awards received through sminent domain, and payments upon any nsurance policies cavenng the real satate. and all rights, prvileges.
tehemants, and sppurtenancas thersundo beldnging of in anywise appertaining to said real sstate Including essaments and rights-of -way appurienant
1?3:1:: and s ges, steam, sledtric and othar haming, cooling and ligiting apparatus, slevators, iceboxes, plumbing. stoves, doors snd other hiajures

- F

apjpertaining to the raal sxtite and improvements focated thereon, all of which ahail be deamsd reatty and conveyed by this MOTQage

- TO HAVE AND TO HOLD the roal sstate, and avery part thereal, unto Mortgagea, its successors and assigns Iamuiur. And Mortgagot covenants
whah Mortgagae that it s lawiully seized of the real estate in tea simpla and has a good right to sell and convey the seme as alorasad that tha fral
csiate 8 fres alf all encumbrances except as harain sat out, and Martgagor wili warrant and forevar delend the ttle to the real astate unto Martpagen
s quccossors and asmgna, spsinat the inwtul claims of all persons whomaoever.

: THIS MORTGAGE IS HAE}E. however, subject to the following covenants, conditons, agreaments, and provisSiOns:

‘1 That Morigagar shall pay the said ndebtednsssios) secured hareby and interest thereon when and as 1t (theyl shall becoma due, whether in
copras of under sny condiion, covensit of agfsament haten contained, togethar with any other indebtednessies) which Mortgagor may owe 1o
M'. rrgagee. it baing further agread that sny statement, any note o obhigation that s secured by this martgage shall be conclusive svidenca ot such fact

: 2. (&) That Mortgagor shall provide, maintein and deliver to Martgagee poircies of hre insurance iwith extended coverpgel, and such othar IEUranNce
as! Mortgages may from time to tima reguire in companies, form, types, and amounts, ard shail assign, with andorsernents satisfactory 10 Morigeges.
anf{ defiver to Mortgages with morigages clauses satisfactory to Mortgagee all insurance polcies of any kind or in 2ny amount now of hareafter msund
with respact to the real sstate. Not leter than the first day tollowing the axpratron date of any and all such msuranca policias and at eny tirna vpon
requeat ot Mortgages. Mortgagor shall furnish Marigages certificates of insurance issued by insursnce compames satiafectory to Mortgagee showsng
thit tha amount and type of insurance required by Mortgagee heraunder 15 n alfect. All renews! policwes, with prammums pad, sheil be deliversd 10
Mr.;lbrtgugun at lasst thirty {30} days bafore the expiretion of the old palicies. If any nsurance. or any par! thareof, shail axpire.

|
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ot pe withdrawn or become vord or unsale by Marlgagor's bresch ol any condition tharao!, or become voud or unsate by reason of the lalate o

impairmeant of the capital of any company by whith the msurance may then be cafhed. or if for any reason whatever the insuranca thall be

unsatrafactory 10 Mortgages, Mortgagor ahall procure and dehivar to Mortgagee new insurancs g the premigas, astisfactory to Mortgagee 1t Mortgagos

fails t¢ procure and delivesr such new ingurance, Mortgagee may, but shall not be obligated 0. #rocyre same, and upon damand, Mortgagos shatl

reimburse Mortgeges al such costs sxpended with interast on such advance at the rale sat forth in the nale secured haleby. Morlwi shall' grve
oce

Immadista notice in wiiting to Morigagos g! any loss, injury or damage affacting the maortgaged real estate casussd by any casualty or
power is heraby contferred on Mortgages tO settie and compromise claims undar all policas and to demand, receive. snd receipt for sl Monies becomeng
payshie tharsundar and 10 assign sbsolutely sl policies 10 any hoider of the note or to the Qrartae of tha real sstate mn tha even! of te jorechosurs of
thizs mongsges and security sgresmaent or othav tr far of utle 1o the raal antate in axtiNgUN of the indabtadnessias) sacured hareby. In the avent
of iops coversd by any of the policies of insurance herein referred to, each individusl insurance company concarned s hereby authonzed and diracied to
maks pRyman for such hnp directly to the Mortgegee instead of to the Morigagor and the Morigages omntly, and the nswanca procesds, after
dethictirgg #it coats of collection, including ressonable attorneys’ tees, may be spplied by the Mortgagee al iLs OPTION, arther as 8 PayMant On account of

}, secured heraby, whether or not then due or payable, or toward the restorsuon, reconstruction, repdir, or altaraton o the rasl
osY:h. 'r 10 the porton ﬂ'llflﬂf by which said loss wes sustained or any ather portion thereol.

rance Full

L Th“wﬂ‘. with and In eddition to the monthly payment of prmcips! and interest, and on the same date on which the principal and intaras! sre
pay A the wrme of the nots secured hereby, . it requirad by Mort , shall deposit with the Mortgages, n 8 non-mteres] baarng
actount; & sumn agual 10 one-twelith (1/12) of the yaarly taxes end assesaments which may ba levied against the raal astale and whch may attamn
priority over this merigage, and ground rents, i any, plus one-twelith (1/12) of the yearty prermumas tor insuranca that will bacoma dua and payable 1.
ranew tha IUrENcE on the real sstate for coverage sganst (038 by fire or such other hazard aa may reasonably be reguired Oy the Mortgagee 1he
amount of such taxes, sssessmants, ground rema, end premioms whan unknown, shail be estimaed by the Morigages. It the amount af fumkls held
shiatl axtesd st any time the amount deemed necdsaary by the Mortgagee to prowide for the payment of taxes. aasessmenta ground rants and
indurance premiuomé &8 thay fall due, such axcess ahhll be repaid to Mortgagor or credited to Mortgagor as Mortgages may detetrmine If the amaount .t
thé funds shal not be sufficient »t any time to pay taxes, ssnessments, ground rents, and insuranca premwms ss they (all due. Morigage:t shak
pay tc Mortgagoe Bny amouni necassary to make up the dehciency upon notce trom Mortgagea to Mortgagor faquastuing gayment thereat Vpor
paymant in Tull of a¥ suma secured by this mortgage, Mortgages shail promptly refund to Martgagor any funds hald

(¢c) That NMongagor shall gay and disc as the same become dus ali taxes and assessments that may sccrue, be levied, or 2asessed upon the
reyl satete Of part thared!, which may of become & lmh prior 10 thie or have prority in paymen to the indebtednesales! secund

aby, of mnr.'nm WTtereat tharein of this. mongags of tw indebt {es} or evidence of indebtednestins! sscured hareby, without
ard 10 any faw jor haresfter anpcted g payraert of the whole or sy (s) thereo! upon Mortgeges: upon the passsspe of sny law
sing the payment of the whols or any part therso! upon Morigages or upon the r ting by an appeiiate cowrt of competent junsdction that thae
artaking by Mortgegor to pay such taxes is legally noperative, then the ndebtednessies) secured hereby without deduction shall. a! the option of
Maortgages, become immadiately dus snd payable, notwithstanding anything contained in this morigage of any law haretbiore anscted; and Morngagor
shall not sulter or parmit any such taxes on the said real estate to become of reman debnquent or parmit any part tharsof os any interast thefmin to Le
sold for any taxes of asssssments; and further shall turriah annusily to Mortgages, prior to the date when they bacome dahnguent cartilicatas r
ra¢eipis of the proper otfices showing full payment of all such taxes and assesaments.

i 3. That the real sstate and the improvemenia thereon shall be kept .n good condiion snd N wasle commitied OF permitied thereon
|
' 4. That no buii-dlnﬁ:r othar improvement on the resl estate shall be structurally ahtered. removed or demoishad. withou! the Moftgagae s (it
whiten consent, nor shall any fixtura or chattel coverad by this mortgage and adapted to the proper use and anjoyment of the rest sstale bé removed af
ank Lime without like consant unieas actusily sepisced by an article of agual suntabiity owned by Mortgagot. In the event ol any breach of this covanan
the Morigages may, in sddition to any other rights or remedies, at any tme thergafter, daclare the whols ol the ndebledrnesnias] secured harat,
immediately due end pavable,
|
i 5. That Mortgagor sgrees. that the indebtednessies) hereby secured shall at once become due and payable and thia mortgage subiect to foreclosure
as, provided for herein, at the cpuon of holder hereof, whean and if any statemant of lien is filed undar the statutes of Alsbama relating 1o the irens of
méchanics and materialmen, ‘without ¢ d to forrn nd contants of such siatamant. snd without regard 10 tha axistence of nonexisisnce of the debt.
arlany part thareof, or of the hen, on which such statamant is bassd.

|
| 6. That Mortgagor shall comply with all stetyted, ordinances, regulations and laws promuigated by any governmentsl entily assari:ng jursbCion
over the resi estate and any and all legsl raquiremants shafl be fully compliad with by Martgagar.

1 7. That it Mortgagor fails to insure tha real estate as hareinebove provided, or to pay all or arty part of the 1axes or apaesaments hewind, accrued or
asesasad upom or Against tha res! Eatare or the indettsdnesaies} secured hereby, 0f any nterost of Mortgagee 0 esther, ot tails 1o pay Mmmed ety and
digcharga any and sl liens, dabls, andfor chargas which might bacome hens supenar 10 the hen of this mertgage, Mortgagoe may. at its oplon (Al
tha real satata and/or pay SAi0 taxas_ sssesamaents. debts hens amdiaor charges and any monay which Mortgagee shall have 30 pmd shail conabilule
debt to Mongages sdditionsal to the indebtadness(es) secured hereby: shall be secured by this marigage, s¢hall bear the initeraat s&t ocut n the nae

haramahaue ratarred to trom odate paid or incurred; and, st the option of Morigagee, shail be immediately due and payable.

E 8. That Mortgagor nurn:n' that mm.m;tm of Mortgages 10 bxefCrse any oplon 10 deciare the matunty of sny mdebisdnassiest securad iy
this mortgage, shall be taken or deemed aa & Walver of e nght 1o oxercise such option, or 1y declare such fortsiture. mther as 1o any past of presen
datauit, and it s further egreed that no terms oF conditions contaned w this mortgage can be waived, altersd or changed except as ewiderniad in
wiiting, signed by the Mongagor and by the holder horeot: and the procursment of wnauranca or the payment of taxes or ather hans. dabis or r harges
hyl Mortgages shall not be taken of conetrusd s & waiver of 11s nght to daclara the matunty ol the indebtacdnessias}l hetaby secwred Dy reason of The

taflure of Mortgagor 10 procure such iNBUraNcE o7 10 pay such taxes debts. lens or charges

| I

"8 That o Morigages shall be made & to any suit invalving the e 1o the real estate and employs an allorney To fepresanl ! thermn o .
Morigagee employs an sttorney tb assist in i or removing Bny cloud on 1he ttle to the real astate hereby conveyed thal purports tn bhe superor t
this ke of this mortgage in any reapect, Martgagor will pay to Marigagee. when the samae becomes due, such attornay’ s fee as may be permitied by
lavw ang as may be reasonabla lor auch Services, and if such tes 18 pad ar incurred by Morigagee the same ahatl ba secusad by tha han of ths mortgags
n agditon 1o the indebtednessies) sscured hesgby, and shall bear interest from the date 1t pad oOf incurred at the rate sat out in the Rt harenaty . e
rolnrrad to and shall be at onte dus and payable.

10, That il expenses incureed by Mortgagee, including attorney s fee, in compromising, adjusting or gefanding agamnst len Clama o $NC UMby an. s
saqught to be fined upon the real estate hereby conveyed, whether such clams or encumbrances ba vabkd of not. shall become a part of tha
indebiednessieal heraby secured,

. 11, That Morigagors ngru-;gl. to pay & reasonoble attornay’' s faq as may be pormittad by aw to Morgages should the Morigagee amgloy an attorney
to collect any indebtednessies) secured Dy thie morigage.

12. That notwithstanding that the of swards herainabove referred to shali be deemed Lo be sait execuling, Martgagoi, altar the
.jl{pwanca ol a condemnation claim or awerd, and tha ascertainmeant of the amount due thereon. and the ssuing of 8 warart by the sondemnor for the
pdyment thereol, shall axecule, 8t MOVIgeges's reguast, and torthwith dedrver 10 Mortgagee. a valkd asaggnment in recardabie torm, assgrang ol of st
cundemnation claims, awards of demages to Mortgages, but not in excels of an amaunt sutticient 1o pay. sausfy and discharge the principsd sum o
this mortgape and sny advances madse by Mortgages e heran provided theh remaining unpaud, with interest thereon st the rate specified heren, or e
1:$ nota whch this mostgage MCUres, to the date of paymen?t, whether such ramaming prncipal sum s than due or not by tha terms ot sad note o ol
1hs morigage,

. 13, That f Mortgagors shall make detault in the paymant of any uf the indebtednessias) herehy sacurad, of 0 the pertormance of any al 1he tarms ns
cundiions hareaf, Mortgagea may procesd to collect the renl. incoma and prohts from the reasl astata, either with or without The sppointrment of &
L erver any rents, incoma and profits colected by Mortgagee pror to foreclosure ot this mortgage. less the cost of collecting the same. sncludng any
el Ratate COmMission or attomey’s fee incuwired, shal be credited hiat to advances with interest therean, then 1o interest due on the plnkspal
nftabtedness. and the ramainder, if any, to the principal debt|s) hereby sacured

. 14. That it sa turther agreed that if Mortgagor shall fail to pay, o cause to be pawd, the whola or any port.on ot the principal sum._ of any instaliment
of intarest thereon, of any othet indebtednessies) the paymeant of which 1s haraby secured. ¥ thay of any af them mature. edhes by {apse of Time or
m}mrmaa, in accordance with the sgresmants and covanania harein comanad. or showld datauit be made n the payment ol any mechamc s wr
maptenatman’s hen, INSUTENCE PreMANme, 1axes OF 38ssssmants now. or which may hereafter ba, levied agasnst, of which may become a lien on, the rea
wijlate, ur shouid default be made in any of the covenants, conditions and agreements herein conaingd, then and in that event tha whole af sand
phincpal sum, with interest therson, and sl other indebtednessies) secured harsby, shall, at the opticn ol the then holder of sad indebiledness es bw
whd become immadiately dus and pavatiie and the holder of the indebtednessies) hereby secured shall hive the nght to enter upon and take pusseswor
o8 the real estate, and atter, of withou, taling such possass.on ot tha same, satl the morigaged real estata at public gutLry, m lront of 1he coutthousae
dpar af the county wharein the real eatete is located, to the highast bidder for cash, either i person of by auchionesr, after Lirst qiving notice =f th
hbay, place, and terms of such sale by publication once a week lor three (3] spccessive weaks in some newspaper published v s:id county. and wpar
e paymant of tha purchasd monay, The Mortg or any person conducting said sale for 1w authorized and empowersd to axecute 1o the purchase:
at spid sale 3 doed to the resl emtuls B0 D n the name and on behstf ol Mortgagor, and the certiicate of the holder af the morigaye
npeblidnuss, apponting sawd sucthoneer to make such sale, shall be pnma tacia avidence of h authory w the real estate. or The aquity of redemplion
trpn this mortyage may be forsclosed by ault in any court of compalent JUNSAICUON BY NOW provided by law in the case of past due mortgages The
Mertgagae, of the than holder of the indebtednassies) hereby secured. may thd at such saia and become the purchaser of the real estate  the highes:
hider tharefore. The procesds of ary such sale shall be apphed ia) to the expensas incurred In making the sale and »n all pniar etforts (o effecs
cdliection ot the indebtedrmeniss) secured hersby, ncluding a ressonable attorney’s fee, of reasonable attorneys’ faas, as parmutted by law lor suwch
sdraices as may be. or have been, NecesEsry in any one or mare of the foreclosure of this mortgags, of the collection of said indabtednassias), and nl
tHa pursurt af any ettorts tharetofore direcwd t0 thet end. mciuding, but withaut Iimitaticn to, the defanse of any proceadinga mstitutad by the
Mortgagur or anyons hable tor said indebtednessies) or imetssted in the mortgaged

MEN1L2 d9ubr  Pege 2 of 4 papes

R ; . v . - .
. - ) . . ' H - . ., .y .
e o . M = v Jd. ! . - . E - gl - ;"



¥

F

rep! estate to prevant or delay, by any means, the exarcise of said powaer of sale on tha toreclosure of thus mortgaga: (bl 10 the paymenl f whataver
sum of aums Morigagee may have paid out or become lable 1o pay, in carrying out the provisions of this mortgagse. togather with inthredt thereon. (C
1o the payment and sanslaction of asid indebtednarsiag) and intarest thareon specibically refarred to herginabove Y0 the day of sake and any other
nitabtadnessias) secured by this mortgage: and4d) ﬁ\u balance. it any. shell be pad over to Mortgagos, or Mortgagor's successars of ssmigny 0 oany
gvent, the purchasar undar any loreclosure asle, as provided herein, shail De under no obhganon to see to the proper application ol the puChkise MOnay

. L
" 1%. That n the event of the enactmant ol any law by the Siate of Alabama. after the date of this mortgage, deduching tram the value of the reai
astate tor the purpose of taxstion any lien therggn, or iMposing any hability upon Mortgagee, 1In raspect ol the ndabtednessies] seturgd haraby. o
changing 10 any way (ha laws now in force for taxation of morigages, or debts secured by morigages, o¢ tha manner of collectan o1 any such
'axes. 80 89 10 affect this martgage. Mortgagor shall pay any such obligation mposed on Mortgages theraty, and in the event Mortgagor tads 10 pay
such obhgaton or is prohibited by lsw from making such paymant, the whois of the principal sum securad Oy thiy mortgage, rpqgather with the ntares:
Aue thargon shall. at the ophon of Mortgagee, withou! notice to any party, bacome mmadiataly dus and payabie

1&. That should Mortgagor becoma insclvent or bankrupt, of shoutd a recewver ot Mortgagor's praperty be appointed, or shauld M i agor
ntentionally damage or sttampt to remove bRy iMprovermnants upon aaid mortgaged real estate: or should 11 be discoverad alter rhe axncution and
dAghvary of this mstiumant that thera is a datect in the titie to or & fian or encumbrance of any nature on the real estata pnar Lo thy han Reraol. or
~aas ol an error or detect in the shove described nole or this instrument or 10 the axeculon of the acknowledgment Thareol, or 11 3 homasteikd Clmm e
cat up 10 the real estate Of any part tharan! adveiss 10 this mostgage and ! the spid Mortgagor shall fal for therty 130 days after dernandd fiy he
Morigagee. or other hatder or holders of said indabtadnessies), 10 correct such defects i the Utle or to remaove any such llen oF ancumbrance of

htmastaad claim. of to corect any esror n seid note Of Hus instroment of (s execution, then, upon any guch delaultl 1Rlury Or Conungears T
vorigagee. or other holdar ar holders of saul indebtndnassias!, of any part thereo!, shail have tha option of right, without nolce 0r thamand, e laoe
A of sasd indublednessias) then remening unpad immadintaly due and payabln, and may rnmadiately or at any tma tharaatier loracinsa the NETAT ETHIL
Ly the powar of sale harain sontained of by SuH, as such Martgages. or ather hoider or hoiders of amd indahadnaessies), may elect

. 17. That ao right, tithe Or tarest in or to the morigaged real estata, or any part tharaol, shalt ba sole, wanslerred, saxgoed, conveyed, moctgaga:d
ov grcumbered by & hen At any time prior 1o the payment in tull of tha indebtadneasies) securnd hersby withaut firs1 obtaming tha priar witen consant
snd approvatl of Mortgagas which consent snd approval shall be within Martgagee’'s sole discration: that in the svent ot any walstion of thl pravisnt
tmp pntira unpaxd balance ot the indebtednessies} sucurad haraby, togethar with all intergst thoreon, shall become due and payalle mmeisieiy at Thas
ophon ot Mortgages without notice 1o Morigagor. and shall be recovesabia by Mortgagae forthwith or at any hme tharanfter without stay ol mecuhaeo
nt othar process and lailure ol Mortgagor to pay all mones 10 Mortgagee secured by this morigage shall ba an act of default entitling Mortgagen 1
lerectose this mortgage m accordance with tha tarms hereol.

18. That it is the ntant of the Mortgagor and Mortgagee C sacurg any and all ndabtednessias) of said Mosigagor to Mortgages, now axialing or
hirrealiar arising, due or to becoma due, absolute or contingent, liquideted or unhiquidated. direct of indirect. and this mortgage W inlerwled nad dou
spoyre, not only Lthe ndabtadnass harainabove apeciically referrad 10, but also any and all other debts. obhigations and habihtrms of smd Mortgagor te
s|nd Mortgages, whether now axiating or hereafter ariming, and any and all axtansioni Of renawals ol sama, ar any part thereat, st any Tirme byt feite
altuat ssugfaction and canaalistion of this mortigage n the Probate Office where recorded, and whether the sams ba gvidenced by piOomissary note
~pen account, endorsemeni. guaranty agresment, Hacdge agreement, or otherwise that it 13 exprassly agread that any iriabtednedaa 23t any hime
«rcured horeby may be exiended, fearranged or ranewead and that any part ¢f the secunty herein dascribad may be waived or relaasad without

nywisa altaring, varying or diminishing the lorce. atfect or lien of this mortgaga; and this rnorlgage shalt continue as a lirst hen on all ol the real extats
arnd othet property and rights covered hereby and not axprassiy rotansed untif &l sums with interest and charges hereby secured arg fulty pard ar!
fther sacurity now existing or hareafter taksn 1o secure the payment of sad indebtednessies) or any part tharaof shall in any mannar be npaices o
Atfacted by tha axecution gl this MoOFIgege, snd no wecurity subasguently taken Dy Morigages or othar haldar of holdars ol sad indebtedrexeiet: shal
E!iﬁ‘v' manner impean or attect the sacwrity given by this mortgaga: and alt secunty for the paymant of sad iwlebtednasslas] or any part thaerea’ shall fw
thhen, consdered and held bs cumulatlive.

" 19 That Mongagor agrees for itself and any and atl psrsona of concerns clmming by, through or unider Martgagos, that «f 1 of any Onm o MO0 rH
themn shall hoid possession of the above described real eatate or any part thereo! subsequent to foreclasure nargunder 1t or the partms 5o hoidmyg
dossession shall bacome and be considared as tenants at will of the purchaser of purchasers at such lorecloaure sale, and any such tenant Tailing o
rirhusing 1o surrendegr pOSAESION UOON damand shall ba guilty of torcible detainer and shall be liable 10 such purchaser ot purchasers for reasonatie
ripntal of the real astato, and shall be subject to aviction and removat, torcibla or otherwise, with ar without process of law, and all darnagss which may
He sustained by any such tenant A3 A rasult tharsof being hereby axpressly waved,

|

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under presant and futurs laasas atfecting the mocigagad

mral aslain. and neither do nor t, nor permnit to be done, anything which may diminish or impair theit value, of the rents provided far thedqn, o
the intarest ¢! tha lessor or of the therein or tharsunder. -
21, Thaet Morigagor shall furnish 1o Martgages within Thirty ELS, | days after the close ot gach

hacal year ol Morigagor, auch financisl records a4 the holdar af this mortgags may requirg nchudmng, but not Imited Lo, an annull statemant of the
aperation of the resl estate which shall include snnual statemants amizing the mcoma ant axpenses. an stemmzed rgnt roll, topathiy wih a comphats
hinancial statement of Morigagor's sssets and linbilitias and its profit and loss statement. Such Statement shall be prepaced by cortifwad pubix
Acoonuntant accaptabtle 1o Mortgagees or st Mortgagea's discrehon he supported by the athdavit o! Morigagor Saird wnformation shall ha given o
Mnrtgages AT No axpense to Mortgages. .

22  That if the indebtedress evidenced by tha note specitically relerred 1o herainabove s baing advanced by Mortgagee 1o Morigagor undet Lha
varms and provesions and in sccordance with a loan agreement of construction igan agreemaent (Tagrpgment’i. the 1Arms and provisions of sac!
syreement are hereby mcarporaled by rafargnce As part of thus mortgage as if fully set out haren, and any delault (n tha parformance of 1 0wy
vhatend . or any contract of agreemant betwaan Morigagor angt Mortgagea. shall consttute a defeaylt hereynder antithing Mortgager 10 &xifCise 1=m
rempdigs provided haron, including the right 0 forecloss this marigage In accordance with the torms herect!; that nach FUTURE ADVANCE agvanoed iy

sarigagee 1o Mortgagor s being advanced in accordsnce with an agreamaent daled Mffl'}" 3, 2000
ard 19 wacurad by this morigags.

23 That in the evont this mortgage is second and subordinale 10 any pror mortgagelis) and 1n the avant the Mortgagor should fail To makg afiy
payrmants which bacome dus on said prior mortgege(s|, o should defsult in any of the other terms, provisions ar} conditiona of saw! pror Morigage
scrur. then such default undar the prior mortgegeis) shall consbitute an avent of detauit under the tarma and provimions of this mortgage. and tha
Maortgagea harein may, al s option, declarg tha sntire indabtadnassias) secured by this mortgage immadiately due and payahis and «f paymant & net
araomptly made. than daclare this morigage in detault and subject to loraclosure, prowvided that the Mortgages harein may, atits oplon, make. on behal!
at Mortgagor, any such payments which become due on amd prnor mortgageisi. or ncur any such expenss of obhgations on bahail of Mostgagy 0
. nnaeclion with the said prior mortgageis}, in order to prevent the torechosure of sard pnor mortgagelis), and all such amounts so axpanced by the
~rthin Mortgagee on behall of said Morigagor shall become a debt 10 the Mortgagee and shail be secured by this mortgags and shall beaar nierast from
ihe date nt paymant at thoe maximum lagal rate of interest from hme 1o Ume parmittad by the laws of the State ot Alabama, and shall he at onCe due
and payable, anuithng the Mortgagee to ali of the rights ang remedies provided harmn, mcluding, at Marigagee's option, thae nght 1o inrecioss 1his
TIOTTQA(E.

24 That provided aiways that if Mortgagor pays the indabtednassies| securad by this mortgage, and reimburses Mortgages. 115 Succes3orns and
assigns, for any amount it may have expanded pursuant to the authorization of thia mortgage, mclutding without imitalion. sums Epant 1 paytren! of
{axes, pasasREmMoants, W\NSARCE OF ather lierm and imterest theraon, ard zhall do and perform all othar acts and things herain agragad 10 De oona, 7T
' envevance shall be mull and void; otherwise it shall remaw 10 tull force and etfact.

% That any promise mbde by Morg harein tc pay money may be anforced Dy a sut at law, and the security o! this modtgage shall not be
~mwad thareby, and As to such debite the or waives all rights of exemption under the laws and Constitution of the State of Alabama and agrons
1o pay as permittad by law a ressonablie attorney’s fee for the collection tharao!.

74 That no delsy o fatyre of Morigages to exercise sy opticn heremn van of reseived shall constitute a waivel nl such optinn of estup
Murgages from sitorwneds exarcising sama or sny other option at any tima. and ths paymanl. or cantracting to pay. by Mortgagee of anmyihing
tAartqagor has heran agreed to pay shall not constitute a wawer of dafaull ot Mortgaqaor n tmbng to maka sad payments and shall ool estoq
Mortageas from loraclosing this mortgage on account ot such fallure at Mortgagor

21 That wheraver and whenever in this mortgaga 1t sha¥l be required Or parrmutted that notice of demand bhe given or serverd Dy any puerty St f

notice or damand shalt be. griven of sarved, and shall not ba deerned 1o have been given ar sarved unlass i wnting and farwarded by tishintared o
»ertihad manl, return receipt raquested, sddrassed aa follows:

To Mortgegos: W A JONES CONSTRUCTIOCN CO INC

P O BOX 822

HELENA, AL 35080

To Mortgages: Colonial Bank
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X:
— {SEAL)
W A JONES STRUCTICN CO INC
E BY: M A R JR ISEAL)
|
- (SEALI
— —— — - iSEAL
LH#M |
| !
STATE OF ALABAMA | )

}
COUNTY )

II. tha undersigned, 8 Notary Public I and for sald County, in seid State, heraby certity that
4

wh{;:- rnamdis} lis) (are) w 10 the foregoing canveyance and who (is) {arel known 0 me, acknowiedged befors ma on thes day that, besng ntormed

of the contents of the COMYENcS, mmmwwmmmnmmmmm
Givan under my hend and officiel sesl this the dey of
Notery Pulblic

STIATE OF ALABAMA )

;t,thnundlmw.lﬂutlrvPMiﬂﬂMlﬂM-hlﬂsm-mﬂﬂﬁh“’“ W A JONES JR

whose name a5  PRESIDENT of W A JONES CONSIRUCTION COMPANY INC .18 signed 10 the 1oregoing
cohveyanca and who is known to me, ssknowiadged befors me on this day that, being informad of the coments of the conveyance. he, as such ofhcer

angd with full authority, sxacuted the same volantacly for and aa tha act of said corporation.

Guwen under my hand and official seel this the 3rd day of ,ﬁr{ 2000

'f.

Tt;tﬁ instrumant prapared by: Tw_! “I_ESON m_‘_gim‘-i?g?i e e — -
Catonial Bank
1928 1ST AVENUE NORTH 03/e6/8000-17871
3IRMINGHAM, AL, 35201 10814 AN CERTIFIED
qucL3Y LOONTY JKE OF FREMATE
04 e “pﬂ
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