i -1 WUATs U928 GORLEY ‘MONCUSKNARD, P. (. ©TEL: 2088714411

T

This Subordination Agreemaent Is mads and entered into this | é day of May, 2000, by and among

John S. LeRoux and Rohert J. LeRoux (hereinafter collectively referrad lo as “LeRoux"), LeRoux
Entertainment Corparation of America, a Georgia Corporation (hereinafter referred to as "LeRoux
Entertainment®) and The Estate of John Robert Saunders, Jafferson County Probate Court Case #15648 and
Twin Pinas, Inc. (hereinafter collectively referred to as "Mortgages").

WITNESSETH:

WHEREAS, LeRoux did execute a Real Estate Mortgage dated February 16, 1896 to Twin Pines, Inc.
(the "Morigage") covering certain real praperty locatad in Shalby County, Alabama, describad in Exhibit "A"

attached hereta and made a part hereof which Morigage was recorded in the Shelby County Probate Office
in fnst. # 1996-05605; and

. WHEREAS, on Aprii 18, 1989, LeRoux Entertainment executed In favor of Bank of Alabama
(hereinafier referred to as the "Bank™) a Mortgage -and Security Agreement, an Assignment of Rents and
Leaseas, and UCC-1 Financing Statements (the “Shelby County Coltateral”) securing a loan to LeRoux
Entertainment In the amount of $3,188,000.00. The Morigage and Security Agreement is recarded at
Instrument Number 1999-17283 in the Office of the Judge of Prabate of Shelby County, State of Alabama;
- the Asgignmant of Rents and Leasss [ recorded at Instrument Number 1999-17285 in the Office of the Judge
of Probate of Shelby County, Stats of Alabama; and the UCC-18 ara recorded at instrument Number 18389-

17284 in the Office of the Judge of Probate of Shelby County, State of Alabama and at File Number B 1998
17902 FS at tha Stata of Alahama Seacretary of State's Office;

- WHEREAS, an April 19, 1899, LeRoux Entertainment executad in favor of Barik & Deed to Secure
Dabt and Ssecurlly Agreement, as Assignment of Rents and Leases, and UCC Financing Stataments (the
"Georgia Collateral™), which Georgla Collateral covers praperties acated in Forsyth County, State of
Georgia, and Gwinneft County, State of Georgia, securing $2,000,000.00 of the loan from the Bankto | eRoux
Fntertainment in the amount of $3,188,000.00. The Georgia Deed of Trust and Security Agraemant (s
recorded in Deed Book 1492, Pags 572, Records of Forsyth County, Stata of Gaorgia, and in Dead Book
18268, Page 149, Records of Gwinnatt County, State of Georgia; the Assignment of Rents is recorded in
Deed Book 1492, Page 584, Racords of Forsyth County, State of Georgia and in Deed Book 18268, Page
170, Racards of Gwinnett County, State of Georgia; and the UCC-1 is recorded as Financing Statement No.
67-1889-005667, and Financing Statement No. 67-1888-005668, Records of Farsyth County, State of

Georgla, and the UCC-2 [s recorded in Deed Book 18268, Page 178 Records of Gwinnett County, State of
Georgia. -

WHEREAS, Bank is making a $345,000.00 loan to LeRoux Entertainment sacured by a first
Mortgage and Security Agreement, Assignment of Rents and Leases, and UCC Financing Statements
covering reat property located in Hilishorough County, State of Fiorida, and LeRoux Entertainment intends
to execlute and deliver 2 Mortgage and Ssacurity Agreement, an Assignment of Rents and Leases, and UCC
Financing Statamants (the "Flarlda Collateral”). The Florida Mortgage and Security Agreameant, Assignment
of Rents and Leases, and UCC Financing Statermnent will be recorded in the Qfficial Records of Hillsborough

County, State of Florida and UCC Financing Staterment will beé recorded with the Secretary of State , State of
Florida, and

WHEREAS, it is a condition precedent to the Bank making the $346,000.00 ioan to LeRoux
Entertainment that LaRoux Entertainment enter into & Cross Cotlateralization and Cross Default Agreement
(the "Cross Collateralization Agreament”} which providas, among other things, that ithe Shelby County
Collateral, also secure the Georgia Collateral and the Florida Collateral; and

Page 1 of 6 ﬁf-_,/aﬁ/a

Sl

Inst # 2000-17214



%

WHEREAS, the Bank~s wiliing to make such loan provided Mortgagee will consent to the Cross’
Collateralization of the Shelby Caliateral to the Georgia Collateral and the Florida Collateral, and Mortgagee
subordinates its Mortgagse to the Cross Coliaterslization Agreament antered Into by and between LeRoux

Entertainment and the Bank, and provided Mortgagee will specifically and unconditionally subordinate the
‘lien of its Mortgage described abova to the Cross Collateralization Agreement.

- NOW, THEREFGRE', for and in consideration of the premises and ather valuable consideration,
racaipt of which is hareby acknowladged, and In order to Induce tha Bank to maka the loan above referrad
to, it is hereby agraed as follows:

1.

URO ON OF MORTGAGE: The Shalby County Collateral, described above,

securing the Promissary Note in favor of the Bank, referred to above, and any renewals,
extansions of madifications of same, shail be and remain at all time a lien on the property
described in Exhibit "A" prior to and superior to the !len of the Mortgage from LaRoux o
Mortgagee.

SUBQRDINATION OF CROSS COLLATERALIZATION AGREEMENT: The Cross
Collateralization Agresment, and the collaleral dascribed therein as the Georgia Coliatersl,

and the Florida Collateral, entered Inta by and between LeRoux Entertainment and the Bank,
referred to above, and any reneéwals, sxtensions or modlfications of same shall ba prior to
and superior to the lien of the Maortgage from LeRoux to Mortgagee.

ACKNOWLEDGMENT OF SUBORDINATION: Mortgagee hersby acknowledges and
specifically waivas, relnguishes, and subordinates the priority and superiority of its Mortgage
and UCC-1s upon the praparty dascribed In Exhibli "A" to the Shalby County Collateral and
to the Cross Coilateralization Agreement, and the collateral describad therein as the Georgia
Collateral and the Flarida Collateral, and it understands that in reilance upon and in
consideration of this waiver, relinquishment, and subordination, loans and agvances are
being made and will be mads by the Bank to LaRawux Entertainment, the Bank acknowledges
that lcans and advances under the loans would not be mads or entered into but for such
refiance upon this waiver, relinquishment, and subordination.

BINDING EFFECT: This agreement shalf inure to the benefit and be binding upon the legai
reprasentatives, heirs, devisees, successors, and assigns of the parties.

[SIGNATURES ON FOLLOWING PAGES]
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7 INWITNESS WHER_EQF; the parties have set their hands and seals on the day and year first written

LEROQUX:

ROBERT J. LEROUX

LEROUX ENTERTAINMENT:

LEROUX ENTERTAINMENT CORPORATION OF
AMERICA, 2 Gsorgia Corporati

[SEAL]
hdx, [ts President
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MORTGAGEE:

THE ESTATE OF JOHN ROBERT SAUNDERS,
JEFFERSON COUNTY PROBATE COURT
CASE #151646

By: [SEAL]
Harris Saunders 111, as Successor

Sole Exacutor

TWIN PINES, INC.

Y [SEAL]

arris Saunders {1, Its Senior Vice Prasidant
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- STALE OF GEORGIA \a
KoLB  COUNTY )

l, the undersigned, a Netary Puhlic in and for sajd County, in said State, hereby certify that John S.
LeRaux and Rabert J. L eRoux, whose namas are signed to the foregaing instrument, and who are known to
me, acknowledged befora me on this day that, being informed of the contents of the instrument, they executed
the same voiuntarity on the day the same bears date. -

Given under my hand and official seal thls /6 day of May, 2000.

NOTARY PURLAC
My Commission Expires: _MM

INOTARIAL SEAL]

ST OF GEORGIA
' COUNTY

— )

. the undersigned, a Notary Public in and for said Countly, in said State, heraby certify that Robert
J. LeRoux, whose name as President of LeRoux Entertainment Corporation of America, & Georgia
Corporation, is signed fo the foregoing instrument, and who is known to me, acknowledged before me this day
that, being informed of the contenis of the Instrument, he as such officer and with fult authorily, executsd tha
same voluntarily for and as the act of said carporatlon.

Given under my hand and official seal this _/& _ day of May, 2000.

NOTARY PUBLI

My Commission Expires: \/ztee. 4. 2005

INOTARIAL SEAL]
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STATE OF ALABAMA P _
JEFFERSON COUNTY ) ,

b

-}, the undersigned, a Notary Public in and for said County, in said Siate, hareby certify that Harris

- Saundars Hil, whose name as Succassar Sole Executor of The Estate of John Robert Saunders, Jefferson
- Gauly Probate Court Gase #151646, is signed lo the foregoing instrument, and who is known to me,

" apmowiadged befora ms this dey that, being informed of the contents of the instrument, he as such executor

o Hauthoﬁly executed the same voluniarily for and as the act of said trust.

awm under my hand and official seal this _ /S day of May, 2000.

NOTARY PUBLIC |
My Commission Expires; 7/~ A )~ A loy

[NOTARIAL SEAL]

STATE OF ALABAMA )
_JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for sald County, in said Stats, haraby certify that Hamis
Saunders ||I, whose name as Sanlor Vice President of Twin Pines, Inc., 8 Comoration, is signed to the
foregolng instrument, and whao is known to me, acknowledged before me this day that, being informed of the

contants of the Instrument, he as such officer and with full authority, executed the same voluntarily for and as
the act of said corparation,

Given under my hand and official seal this _/X__ day of May, 2000.

NOTARY PUBLICG .
My Gommission Expires:__ /- 2" <7/
[NOTARIAL SEAL]

This Instrument Preparad By:

Claude McCain Mancus, Esq.
CORLEY, MONCLIS & WARD, P.C.
400 Shadas Creek Parkway

Sulte 100

Birminpham, Alabama 35208
(205) 5?9-5959
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EXHIBIT "A"

PARCEL I:

Tha 8W X of the W ¥ of Bsction 23, Townebip 18 Bouth, Ranga 1 East, snd
the NW ¥ of Section 26, Township 1B South, Rangs 1 Esst, Shelby County,
Alabama, as follows:

Begin at a 4" Channel Iron found at the acceptad NW cornar of Sectien 26
and the AW cornar of Section 231, Township 18 8outh, Rangs 1 East, 8helby
County, Alabama, and run in a Northerly direction aleng the accepted West
line of the SW ¥ of the 8W ¥ of sald Hection 23, a distance of 1323.36
fast to the accepted NW cormar of the said ¥ - ¥ faction, being an old
vebar with & new plastic cdap baaring R.L.5. Number 4082, Raymond
Ahackleford, and theée nams, "Southern Land Burveying CompRnyY; thaence tuzrn
an intarior angle of 3%0°55/586" and run to the right in an Easterly
direction along the acceptaed North line of said ¥ - X section a distanoce
of 1347_84 feet to a 1% rebar found at the acceptad NE corper of gald ¥ -
A section; theande turn an interior angle of S0°SBE’42Y and run to tha right
in a BSoutherly direction alony the accepted Bast line of satd U - Y

pacticn a distance of 1241.55 feet to = 1" steel bar found in a rook pile

at tha acdepted SE corner of gald ¥ - ¥ aectiosn; thense turnm an interior
angle of 267°41/41" and run to the left in an Eaptarly direction along the
accapted North lina of the NE X of the NW ¥ of Section 26, Towneghip 18
South, Range 1 East, Shalby County, Alabama, a digtance of 1327.21 faat to
& pine koot found at the accepted NE corner of gaid % - ¥ eaction; thence
tuzn an interior angle of 20°55734% and run to the right in a Southearly
direction along tha accepted Bast line of the NW A of Bection 36 =&
distance of 1634.77 feet to 8 1,25 opall pipe found at the accepted 8EF
corner of sald ¥ section; thence turn an interior angle of 8SC0°*51lraz" and
run to the right in a Weasterly direction along tha acoepted South lina of
aaid ¥ paction a diptance of 2594.37 fset to a 1" rebar found Rt the
acceptad AW cormner of sald ¥ amsction; thence turn an interior angle of
B9“308/44" and run to the right in a Northerly direction along the accepted

Wwept line of gald ¥ section & dlstance of 2605.21 faat, more or less, to
tha peoint of beginning.

PARCEL IT:

A parcel of land pituated in the East half of Baction 27, Township 18

SBouth, Range 1 East, Shelby County, Alabama, apd being more partioularly
degcribed as follows:

Commence at a channel iron marking the Northeast corner of seid Saction
<7, Townehip 1B South, Range 1 East; thance proceaed 8ocuth (°08/27% East
(Astronomiocal Bearings), slong the East line of said Raction 27, 400.00
faat to an iron pin aet at the peint of beginning of sald parcal; thence
continue along previocua course and paid East line of BSection 27, 1971.00
feat to an iron pin set; thenca Procead South B9°53/334 waamt 312.00 faet
to an iren pin set; thence proceed Nerth 0°06¢27® Weagt, parallsl to the
East line of said Section 27, 1659.00 feet to an iron pin set; thence
praceed North 44°53/33" Enat, 441.24 feet to the polnt of beginning.

PARCEL IIT:
80 acres or land im Bhelby County, Alabama, dsscribed ad follows:

The Bouthwest Quarter of tha Scuthanst guarter and tha Southeaat Quarter

of the Scuthwast Quarter of Hectiep 23, Townahip 1B South, Range 1 East,
Shelby County, Alabama.
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FPARCEL IV: >

Part of tmwuaf&uummn of the NB ¥ of tha 8K ¥ of Saoction
43, Township 18 Houth, Range 1 Eamt, Shelby County, Alabama, dempcribed aa

follows;

B gin at the Northwest corpar of sald N8 ¥ of the AW ¥; theace run aleng
| g‘.ﬁﬁ- ¥ section line, North 08°15/20" Bast (Alabama Grid Baaring),
ﬂ#aﬂright of way, South 15°18’20" Weat, 3133.37 feet to m point of
- oursnturs; thance slong 8 ¢urve to the right with radius 1775.00 fast and
- ‘% ohord bearing Houth 29958710" Want, B98.50 feet, for an arc distancea of

.04 feat to tha Wapt right of way of Twin Pines Road; thence aleong

508.47 feet to & pmint of tangency; thance alsng said right of way, South
44*37/50" West, 897.72 feet to a point of ourvature; thance along a curve
to the right with radius 415.27 feat and a chord bearing Bouth 56°21/30“
Wept, l1l08.82 fast, for an arc distance of 170.01 feet to a point of
tangancy; thence slong saild right of way, Socuth EB°(0S’/10" Wemt, 321.51
fast to A point of curvature; thance aleng a eurve to the laft witk radius
1800.00 fasat And a chord baaring South 64°08’'00" Weat, 248.20 faet, Ffor an
arc distance of 248.40 feet to a point of tangency; thence along maid
right of way, Bouth 60°10'50* Weat, 140.47 feet to tha South line of said

" NE ¥ of the W ¥; thance along sald line, Bouth B5°17730" Wemst, 653.8&5

fest to the Southwest vormer of amid NE ¥ of the 8W %) thenca mlong the

Wezrt line of aaid ¥ - ¥ aeaktieon, WNorth 00°19'00% Eagt, 1337.23 fast ta the
point of baginning.




