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g NATIONAL BANK OF COMMERCE OF BIRMINGHAM 17352

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING FOR CHANGES
IN THE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM
MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS
OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER THE TERMS
OF A CREDIT AGREEMENT BETWEENTHE LENDER AND THE BORROWER NAMED HEREIN. -

S———

State of Alabama )

. O

| ' )
SHELBY __ _ County ) 05125/2339‘1?22213
S * OPEN-END 112410 AM CERTIF
LINE OF CREDIT MORTGAGE GHELDY COUNTY JUDGE

'”I‘HIS INDENTURE is made and entered into this 24th day of April 2000 by and berween

"Mortgagor,” whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called the "Lender”).

Recitals

Inst # 2000~1i7200

A. The Secured Line of Credit. _Craig G. Kollars (hereinafter called the

"Borrower,” whether one or more) is (are) now or may become in the future justly indebted 1o the Lender in rhe maximum principal amount of
ONE HUNDRED THOUSAND AND NO/100 Dollars

(¢ _100,000.00 ) {the "Credit Limit") under a certain open-end line of credit established by the Lender for the Borrower

pursuant to an agreement entitied, "Home Equity Line Credit Ag}eement,' executed by the Borrower in favor of the Lender. dated
April 24 2000  (the "Credit Agreement”). The Credit Agreement provides for an open-end credit plan under

which the Borrower may borrow and repay, and rebormow and repay, amounts from the Lender up to a maximum principal amount at any one {ime

Dutstan&mg not exceeding the Credit Limit.

| ‘B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjustabie annual percentage rate. The annual percentage rate may be increased or decreased on the first
business day of each month based on changes in the Index. The "Index” is the Prime Rate as published in the Wall Street Journal’s Money Rates table.
When a range of rates has been published, the higher of the rates will be used. The annual percentage rate charged under the Credit Agreement during
each monthly billing cycle will be2&XQ percent (990 %) per annum above the Index in effect
on the first business day of the billing cycle. The annual percentage rate on the date of this mortgage 1s 8.000 %. The annual
percentage rate will increase if the Index in effect on the first business day of a month increases, and will decrease if the Index in effect on the first
business day of a month decreases. Any increase in the annual percentage rate may result in increased finance charges. increased minimum payment
amounts, and an increased final payment under the Credit Agreement.

C. Mortgage Tax. This mortgage secures open end or revolving indebtedness with residential real property or interests tieremn. Therefore,
under § 40-22-2(1)b, Code of Alabama 1975, as amended, the morngage filing privilege tax shall not exceed $.15 for each 5100, or raction thereof, of
the Credit Limit of $ 1060,000.040 - , which is the maximum principal indebtedness, or fraction thereof, to be secured by this
mortgage at any one time. Although the interest rate payable on the line of credit may increase if the Index in effect on the first day of the billing cycle

increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative
amortization, capitalization of unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit.
Therefore, the principal amount secured will never exceed the Credit Limit unless an appropriate amendment hereto is duly recordec and any additional

mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW., THEREFORE, in cunsidpri[inn of the premises, ad to secure the payment of (a) all advances heretofore or from time to tme hereafter
made by the Lender to the Borrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal 2mount at any one
time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on said advances, or any part =2reof: () all other
charges, costs and expenses now or hereafter owing by the Borrower to the Lender pursuant to the Credit Agreement, or any exwinsion of renewal
thereof; (d) all other indebtedness, obligations and liabilities now eor hereafter owing by the Borrower to the Lender under the Credit Agreement, or any
extension or renewal thereof; and (e) all advances by the Lender under the terms of this mortgage (the aggregate amount of all such izxs described in (a3
through (e) above being hereinafter collectively called "Debt*) and the compliance with all the stipulations herein contained. the Morzagor does hereby
grant, bhargain, sell and convey unto the Lender, the following described real estate, situated in SHELBY Countv, Alabama

(said real estate being hereinafter called "Real Estate”):
LOT 87, ACCORDING TC THE SURVEY OF SHOAL CREEK, AS RECCRDED IN MAP BOOK 5,

PAGE 150, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Together with all the rights, privileges. tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be Z22med Real Estate
and conveyed by this morngage.
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~ To have and to hold the Reai Estate unto the Lender, is successors and assigns forever. The Mortgagor covenants with the Lender that the

, Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that khe Real Bstate is

free of ail encumbrances, except the lien of current ad valorem taxes, the prior mortgage, if any. hereinafter described and any other encumbrances
expressiy set forth above; and the Mortgggor will warrant and forever defend the title to the Real Estate unto the Lender, against the lawful claimjs of all
nersons,except as otherwise herein provided.

This mortgage secures an open-end lite of credit under which the Borrower may borrow and repay, and reborrow and repdy, amounts
from the Lender from time to time up to a maximum principal amount at any one time ontstanding not exceeding the Credit Limit. The Credit
Agreement does not require any minimum initial advance or that any minimum balance be maintained under the line of credit; therefore, at
times there may be no outstanding Debt under this mortgage. However, this mortgage shail not be deemed satisfied nor shall title to the Real
Estate be divested from the Lender by the payment in full of all the Debt any one time outstanding since further borrowings could thereafter be
made by the Borrower under the terms of the Credit Agreement. Instead, this mortgage shall continue in effect until all of the Debt shall have
been paid in foll, the Credit Agreement shall have been terminated, the Lender shall have no obligation to extend any further credit to the
Borrower thereunder and an appropriate written strument in satisfaction of this mortgage, executed by a duly authorized officer of the
Lender, shail have been duly recorded in the probate office in which this mortgage is originally recorded. The Lender agrees to execute such an
instrument promptly followmg receipt of the Borrower’s written request therefor, provided that all of the conditions set forth above have been
fulfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Lender to the Borrower
ander the Credit Agreement in a maximnm principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this
mortgage shall have been amended to increase thé Credit Limit by written :nctrument duly recorded in the probate office in which this mortgage
is originally recorded. |

'~ (Complete if applicable:)  This morngage is junior and subordinate to that certain mortgage from CRAIG G. KOLLARS AND
WIFE RITA A. KOLLARS {o NATIONAL BANK OF COMMERCE QFdﬁeﬁRMIDECEMBER 29, 1999 and

recorded in the Probate Office of SHELBY County, Alaban;ﬁ{ & trabslerte
Rank of America, NA instru. 73000/01004 Probate Ofiice of Shelby County, Ala.
The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, 1o disclose to the Lender the following

wformation: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured
thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Lender may request from time 10 time.

- f this morigage is subordinate to a prior MOMEAZES, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, or if any other event of default (or event which upon the eiving
of notice ot lapse of time, or both, would constitute an event of default) <hould occur thereunder, the Lender may, but shail not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such

prior mortgage so as (o put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagors agree to: (1) pay all taxes, assessments, and other liens taking
priority over thls mOrgage (hereinafter jointly called "Liens"), and if default is made in the payment of the Liens, or any pant thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 10 the Lender,
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payable to the Lender, as its interest may appear, and (3) if any of the improvements located on the Real Estate or 1if any
part thereof is focated within an area that has been, or should such area at any time be, designated or identified as an arca having special flood hazards by
any governmmental authority having jurisdiction, obtain such flood insurance as is required by such governmental authority in amounts required by Lender
and by any applicable laws or regulations, with loss, if any, payable to the Lender. as its interest may appear. Such insurance shall be in an amount 2
\east equal to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in a
lescer amount. Subject to the rights of the holder of the prior mortgage, 1f any, Set forth above, the original Insurance policies and all replacements
therefor, shall be delivered 1o and held by the Lender untl the Debt is paid in full. Each of the insurance policies must provide that it may not be
cancelled without the insurer giving at least fifteen days’ prior written notice of such cancellation to the Lender. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and ptedges to the Lender as further security for the payment of the Debt each and
every policy of hazard mnsurance and flood insurance, if applicabie, now or hareafier in effect which insures said ImMprovements, of any part thereof.
ogether with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to ail of the Mortgagor's
right, title and interest in and to any premiums paid on such hazard insurance or flood insurance, including all rights to retum of premiums. [If the
Mortgagor fails 10 keep the Real Fstate insured as specified above, then at the election of theLender ang without notice 1o any persof (with the exception
of any notices required to be given by the Lender In accordance with any laws or regulations pertaining to flood -nsurance), the Lender may declare the
antire Debt due and. payable and this mortgage subject to forectosure, and this mortgage may be foreclosed as hereinafter provided: and, regardless of
whether the Lender declares the entire Debt due and payable and this morigage subject o foreclosure, the Lender may, but shall not be obligated o,
insurance the Real Estate for us full insurable value (ot for such less amount as the Lender may wish) against such risks of loss, for its own benefit, the
proceeds from such insurance (less the costs of collecting same), if collected, 1o be credited against the Debt, or. at the election of the Lender, such
proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

Alt amounts spent by the Lender for insurance or for the payment of Liens or for the payment of any amounts under any prior MOMZages shalt
become a debt due by the Mortgagor and at once payable, without demand upon o1 notice to the Mortgagor, and shall be included in the Debt secured by
the lien of this mortgage, and shall bear interest from date of payment by the Lender until paid at the rate of interest payable from time [0 rime under the
Credit Agreement, or such lesser rai€ as shall be the maximum permitted by law: and if any such amount is not paid in full immediately by the
Mortgagor, then at the option of the Lender, this mortgage shall be in default and subject to immediate foreclosure 1n all respects as provided by law and
by the provisions hereof.

Subject 0 the rights of the holder of the prior mortgage, if any, Set forth above, the Mortgagor hereby assigns and pledges 10 the {ender the
following property, rights, claims, rents, profis, issues and révenues:

1. All rents, profits, issues, and Tevenues of the Real Estate {collectively, the "Rents’) from time to time accruing, wiether under
leases oOr (enancies now existing or hereafter created, reserving 10 the Mortgagor, so loag as the Morigagor is not under default hereunder, the
right to receive and retain the Rents;

| 3. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or Ui power of
eminant domain, or for any damage (whether caused by such 1aking or otherwise) 10 the Real Estate, or any part thereof, or ©o amny rights
appurtenant thereto, ncluding any award for change of grade of sireets. and all payments made for the voluntary sale of the R22. Esiate, of
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i any gart thereof, in Heu of the cxercise of the power of eminent domain The Lender is hereby authorized on behall of. and in ihe name of,
i the Morigagor to encdute and deliver valid acquittance far. and appenl from, any such judgments or awarnds. The Lender may apply #81 pich
! sums 10 received, o iny pert thereol, aficr the paymeni of all the Lender s capenses., inchuding court Cotk and stiomey s fees. ofs the Dt tn
! such manner as the Lemder elecis, or, at the Lender's option, the entire amount or any part thereof w0 reocived may be released or may be teed
|
i

1o rebuild, repair or resiore any or l.‘lll of the improvemenix incated on The Real Lstale.

The Morigagor agrees to lake good carc of the Real Estatc and all improvemnents locaied thercon and nod to commd of perrh n;ry wisle
thereon, and at 2l times 10 maintain such irmpm?tms in as good cendition as thecy now are, reasonahie wear and tear excenied -

;n The terme “hazardous waste,” ~hazardous substance,” “disposal,” "relcase,” and “threstencd release.” as used this morigage, shall have the
lmw el In the Comprehemive Hivironmentai Response, Compensation, snd Lisbility Act of 1980, s« amended, 42 U S C. Seciwnm
' 0601, #t aeq. ("CHRCLA"). the Superfund Amerwimenis sred Reawthorization Act of 1986, Pub. .. Nn. 99-499 ("SARA™). the ifazarboun Mascriaic
| Tramuppetation Act, 49 U.8.C. Sectien 1801 et »eq., the Resturce Conservation and Recovery Act, 49 11.5.C Section 4901 et teq . or oltver sppiicabie
| siste or Nederal baws, relei. or repuistions adopled purswars o amy of the foregoing. The Moctgagor represents and warrants lo the iender that  (a)
' During the pariod of the Morgagor's oemership of the Real Esate, there has been no use. generation, manufacture, storage, Ireatment. dispowal, relrase
E or theesiened reiease of any hazardous wasie or subjstance by any person an. undct, oF aboul the Real Existe (b} The Mortgagor has na knowiedge of.
' or resson 10 believe the there has beten, excepd a3 previcusly disclosed 10 2nd acknowledged hy the Lender in wniting, {1y any wusc RENCranOnN
I manufscture, orage, trewtment, dizposal, release. or thrextened release of any hazardous wasie of subsiance by any prios owners of necupams of the
. Real Estate or (i) sny sctaal or threstened lnigation or clnimes of any kind by any person relating to such mallers (<) Except as prevously disclosed v
and acknowiedged by the Lender in writing, {1} neither the Morigagor Rov any 1ENANT, CORITACIOY, agent of other avthorzed wser af the Real Emse shall
use, genersie, amoufacture, sore, treat, dispose of, or release any hazardous wasie of substance on. under. or sbout the Real Estate and (i) any kuch
activity shall be concucted in complisace with all spplicable fodaral, stae, and local laws, reguintions and ordinences, including withow jimitation those
lawa, reguintions, mnd u#humu described sbove. The Morigagor suchorizes the Lender and its agents to enter upon the Real Estaic 16 make ruch
Inspections and tests as the Lender may deem appropriste to determine compliance of the Real Fxtate with this section of this Mongage  Any smapeciions
ar tesis made by the Lendér shall be for the Lender's purposes only and shall nod he conttrued 10 create any respansibaliy of hanlty on the pan nf the
Lender (0 the Mortgagor or to any oiher persof. The represestaions and warmptes contained hcrein are hased on the Morgagor’'s e diigence n
investigating tha Real Entgle for hazardous waste. The Morigagor hereby (2} releases and waives any future clasms against the Lender for indemnny o
contributlon in the evemn the Mortgagor becomes liable for clestp nr nther cosis under any such laws, and (h) agreen o indemn:fy and heald harmicss the
Lender against say and I'IT claims, lonses, liabilities, damages, penmitics, and expenses which the Lender may dircetly or indirectly susiaimn or seffe)
resulting from a breach of this section of this Mortgage of as B CONMEQUENCE of any use, gencration, manufacture, storage, disposal. release or threatened
L relcase occurting prior 1o the Mortgagor's gwnership or :nterew in the Real Estate, whether or not the same was of thould have heen known 16 the
' Morgagor. The provisiona of this section of this morgage, including the obligation tn indemnify. shail survive the payment of the indehtedness and 1the
. uatigfackién and reconveyance of the lien of thia morigage and shali not be affected by the Lender’s acquisition of any jnicrest in the Real Eatate, wheitlies
by foreclomere of otherwiee.

Notwithstanding sny other provision of this morigage of the Credit Agreement, the Lender may. W its oplwon, declare wmuncdiately due and
peyable all sums secuved by this morigage spon the sale or transfer, withnut the Lender's prios writien CONscat, nf all or sny part of the Real Bsale. o
any invovest in the Real Buate. A *sale or tramafer® means e conveyance of Real Estate ot any right, tile or imerest therein, whether legal or equitable.
whether voluntazy or inveluntary. whether by owtright sale, deed, imstalimen sabe contract, land contract, Contract for deed, leasehold inerest with 2
1ern gresser than three (3 mn.hn—opdmmﬂﬂ.urhymndnrmhoduf:qumnfml estote imterest However, thu option shall not be
:nr:lndbyt!ulmderihucht:mheilpmhihhdbyfdailinmbyhhhm law .

The Leader may make OF cavse 10 be made ressonable emries upon and inspections of the Real Bstwe, provided thal the Lender shall give the

Mortgagor notice prior to/sry such inspection specifying resaonable casse therefor related to the Lender's intevest in the Real Estate

Excepl for mlmmmmwm {aw o be given in another smanner, any notike under this mortgage (a) may he given to the
Munm{ﬂhmmaﬁ“ﬂhﬁemmmhﬂufﬂh&wnﬂ:&}mr&:ﬁnnnynuurmwhydﬂnﬂm;
mhnutir.umﬂuwmq'm.ﬂ_ﬂnﬂmﬁmm}mwnﬂiuﬂmwﬂmmmmﬂmmwum
mmmmwlmwﬂi-ﬁﬂumhuwmwwmi:emunl,uﬂernpmvueﬂhﬂﬁnmdmunuhe
given fo the Mongage by first cless mail to the Lender’s acddvess siated herein of to such other addrest ¢ the Lender may designate by solice 1o the

Morigagor s provided herein. Any notice wnder this mortgage shall be desymed 10 have been given to the Dorrower, the Mortgagor or (he t crder when
given in ihe manner designated herein.

The Mongagor shall comply with the provisions of any lease if this mwrigage is on a icaschokd. If any poruon of the Real Batale amwl the
improvements, buildings or fixtures now of hereafier built therson constiutc 2 umi in & condormnium or 3 planned unit development LD, e
parsgraph shail apply. The property cotnprisct unit(s) (sogether with an undivided interest in the comumon clements) it a condnmiRum of
planned unit development known as N/A | . (he “Condomenwm® of "PUDT) The
Mortgagor shait prompily pay. when due, all sssessments imposed by the emee's association or other goverming hody of the Condomimum ns PUD (the
-Owner's Associmion*) snd performs sil other obligations purRmmt 1o the provisions of the declarstion, by-lawi, code regulations or other conatityen
dncument of the Condominium or PUD. 5o long 8¢ the Owner's Association maintaina a master or blanket insurance policy an the Condomnium ot PUID
which provides insurance cCoverage agatomt firs, vandalism. malicious mischief and other perils usually covered by a fire msurance policy with standari
extended coversge endorsement, and such other hazards as the Lender may sequire, that covers the Real Extale and in tuch amounts and Tor such penods
at the Lender may require, then the requirements in this Mongage requiring the Mornigagor 10 maintain fire insurance are deemed satmhed  In the event
of & distribution of hazard insurance proceeds in lieyu of resiofation or repair following = loss 1o ihe property whether 1o the ymit or comumon elements, any
such proceeds payable to the Morigagor are hereby assigned and shall be paid to the Lender for application in accondsnce with the provisont aof thi
Morigage. The Morgagor shall not, except sfier notice 1o the Leader and with the Lender's priof wTHien cOnsem. panition or o divide the property o
consem to: {2) the abandonment ot termination of the Condominium or PUD, except for sbandonment or tenmination provided By law m the cases nf
whstaniial destruction by fire or other casuslty of in the case of & taking by condemsnaiion of enmnenl domain; (b) any material amendment to the
declaration, by-laws of code of regulstions of the Orwner's Association, or eguivalent consttucm document of the Condomumum of PUD. including. bl
sot himied 1o, any amendment which would change percentage interest of the umit owners of the Condemnium, or (C) e aiTeciuanon of any deciwen by
the Owner s Association to lerminate professionsl management st ataume self-management of the Condonvrum ar PUD

3. ORLOCHOS 05/ 16/%6



1 268 14 020003-0877

Y
'

mw.#nunulmdehynrnlmﬂﬁeuﬂﬂnmhwoﬂmmdmhu m.MﬁﬂﬂmIHchMI
mivﬂafuwlm.nwmw.tmummmmmw.uﬂuh:;mdmmmurmﬂummmtnﬂm
mnppmhwﬂ-ml.l maangdmuylmmm“m signed by the Mortgagor snd signed on hehall of the {.ender by onc of s

officers.

Upoﬁ cond Hion, er, that if: (n) the Debt is paid in full (which Drin includes [i] all advanced herstolore or from (ime (0 Lime hereaflier

nﬂ:hyﬁtlmmhihmwuﬁﬂwwhhlmﬂ. OF WYY EMERSion of renewsl thereof, Up W 3 MAKITMM principal amount al any onc
lime oulssndiag not exceeding the Credit Linis; [ii] sll fmance charges paysble from lume Lo time on said advances, oF any part thereol. {mi} all other

5W,#ﬂwdmmhuhrwﬂbyhhrmrmmmwﬂmmﬂh Agreement, oF any catension or renewal thereof, frvi
| gl pthar iniieiedasss, obligations and lixbiikies now or hervafier owing by the Borrower 0 the Lender under (he Credit Agresment, or &ny extehEion or

" renevsl arsef: and [v] all advances by the Lender under the termd of this mongage): (b) the Lender 11 reimbursed for any amounts the 1 ender has paxd

in payment of Liens of Insurance premiums oF Ny prior MATighges, and imorest thereon; (c) the Morgagor fullills ali of the Martgagor's obligalons
under this morigage; (d) the Credit Agreemeant is terminsied and the Lender has no obligation to extend any further credit o the Borrower thercunder,
and (e} the Lander has executed an appropriste wri instrutment in satisfaction of this MOREAEES. this conveyance shall be nuli and voud.

I1. however, (1) the Borrowes fails 00 make any paytRisK 00 the Debt whes due; (2) any warranty of represcniation made in thin mongage ot
MCMIWHMHMM in any mmterial respect; ﬂldehuhhu-dthu-ducpcdommnfmy f:uv:ﬂlntnrllutm'ﬂoftht
Mﬁhmmﬂmwmmcmuw;mmhmd:‘mm:p-ymmmundunfmy sum paid by the
Lender under the suthority of any provision of this morigage: {5) the Debt, or any pan thereof, of any olher indebtedness, obligation of liability of the
Borrower, the Monpw.?nr any of them, 0 the Lender remains uspaid o meturidy; (6) the imerest of the Lender in the Real Estaie becomes enslangered
by reason of the enforeement of any prior Licn of encumbrance thereon. (7} any staterment of lien is filed against the Rea! Exlale, or any part theteo!,
under the satutes of relating to the liens of mechanics and materiaimen (wi regard 1o the exisienoe Of pon-gxistence of the debi of the hen
on which such staterment bazsed), (l}lll‘fll'ilpﬂlﬂlmwuhnrhiﬂlhl imposition of any specific tax upon this mongage or the Deb or
mmﬁﬂmﬂ“ﬂ%ﬂﬂuﬂmﬁwhpwﬂrmﬂu Debt, or by virpe of which any ax, lien or ssscasmtnl LPOA
ﬂmmw#ﬁhwwjhwdﬂm;m:rﬂhlwwhﬁhmhmmﬂum

ive by may court 'of compannt jurlsiction; {10) the Borrowsr, the Mortgagor, any gulrantor of the Dett of any of them (2) shalt apply for of
conseni o the appointmemt of a receiver, frusiee of liquidator tieroof or of the Real Falate of of all or 8 substanial par of such Tworruwee's nf
Morigagor's of gusranior ' asacts, (b) be adjpudicated 2 bankrupt of insolvend ur Nic & voluntary petilion in bankruptcy, (v) fa e pdrtil @ w kg s
Borrowes s OF Morngagor's of EUATADIOE '8 tombiiy generally to pay such Borrower's of Mortgagar's of guarsntor’s debis a3 they come duc, (4} make &
geneni assignmend for the benefit of creditors, (&) file » petition O an MMwer secking reofganization of an arrangement with credstors on laking
advaniage of any Insolvency taw, oF (1) file an answer admitting e material allcgalions of, orconsent Lo, 0 default 10 answermg, a peiien {1kt again®!
zny Horrowst of Mortgsgor Of gUaratos in any bankrupcy. reorganizalion of insolvency procesdings. (11) an arder far reliel of other judgment or
decree shali be enterod by a0 codrt of compert jusisdiction, sppeoving a pelition seeking tiquidation OF TOFRANIZALIGD af the Borrower, the Moftgagor.
any guaranor of ARy of thems, or Appoinling & receiver, trusiee of liquidator of xny Borrower of MoRgagor of guaramor of of the Renl Estaic or of sl or
4 pubstaniial part of the ssacts of sy Borrower or Mortgagor of gurranor; or {12) a0y othver defsull pccurs under e Crodi Agreement, then an exvenl of

default shall have pocurred bereunder.

Upon the pcoyrrence of an event of default hercunder, then, the Lender. at ita oplion, My EnSrCIse any onc of more of the [ollwing rights and
cemedies, in addition (o any other rights of rencdics provided by iaw: (1) The Lender may dectare the unpax maiance of the Dbt mmediniely due amd
payable. (2) With respect o afl or saY pﬂtnfm:pemullpfwemr. the Levder shall have all the rights and remedies of 2 securcd parly under the
Uniform Commercisl Code, sa enaciod i the State of Alabasts. (3) The Leader shall have ihe right to have & receiver appoiated o take possession of all
or aby part of the Rexli Estate, with the power i protect and preserve the Real Estmie, 10 operste (he Rea Esate preceding forcclosure 0f asbe, and w
coftect the Rents from [he Resl Esnie and apply the proceeds, oves and above the cost of the receivership, sgamast the Debt  The reveiver may sorve
without bond ifpermﬂﬂbfhﬂtﬂﬂ‘lﬂdﬂt'lﬂﬁhﬁlwmiﬂh recetver shall exist whether of not the apperci value of ihe Real Fatsic
exceeds he indebtedosss by 3 pebutamtial aEOUE . ﬂ}Th:Lndﬂmrnhumtjdi:hl decree foreciosing the Morigagos's inmercst in all of any part of
the Real Estate. lﬂ)mw—rmwdﬂlﬁlﬂlﬂmm.ﬂmﬂdﬂu&wm possession, aficr giving motice of (e Liawe, place

published mmm«mﬁnhﬂﬂuiﬂﬁmmunﬂhw.mﬂlmnﬂl Estaic (or such part or pary ihereol as the Lender may
from thine 1o time elect 1o pet)) in fromt of main door of the courthouse of the county 1n which the Real Estate to be sold. or a subsiantial and material part
thereal, ia located, public outtry, (0 the highest biudder For cash. If there is Real Estate 10 be sold under this Morgage (H maote than one counly

publicatron shall be made in all countics where the Real Estte (o be cold is locaied, and if no newspaper 13 published 1 any county M0 winch anv Krai
Fsiate ta be sold is located, the notice shall be published in 3 pewspaper published 4 an adjoining county for thfee (3} specessive weeks  The sake shall
he heki between the bours of 11:00 a.m. and 4:00 p.m. o0 day designaied for the cxercise ufﬂmﬂnk%rmhmpn. The Lemder may
bid at any nhmwh“dﬁhwm plly purchase the Real mmifﬂuhi;lﬂhmm!m- The proceeds of sy such swie
<hall be applied 83 fotlows: firm, to the axpensc of adventising. sefling and conveying the Real Eatate and foreclosing this morngage. inchirding
reasonable atiomeys’ feet; pecond, to the payment in full of the balance of the ey in whatever order and zrmnunts the Lender may clext, whether thr
same shall or shatl nni have fully metured at the date of said sale, but no inlercst shall he collected beyordl the day of sale. thurd, to the payvimert of 2
sinounts thal have bpen spemt, of that it may then be pecessary 10 spend, in Paying insurance premumims, iiens. any poaer merigages of het
encumbrances rlluld!tu the Raal Estate, with inicrestl \heieon, and. [ourth, the balance, if any, Lo br pawd lo the paiy Of partics appeaning of record 10 be
(he owner of the Resl Hatats &t the tima of the sale, after deducting the costs of ssceriaining who is such owref The Morgagor hereby wasvel &Ry and
all rights ta have the property marshalied. In exercising its rights and remedies, the Lender +hail be free to sell ati or any pan of the Real Ewaic togethes
ar scp:riltly; in one male or by sCparale sales. The pun:hl!-ﬂ al any such sale shatl be uhder po vhligaton fu e 1y the propet apphication nf the
purchase monEY . In the evesd of a ssle hereunder, the Lendes, of the ownes of the Debt and morigage. or auchioneer, shall eredie it the purchaser. tor
chd 1 the name of the Morigagar, 3 dead 1o the Real Estate  {6) The Lender thall have all ofhet rights and remedicy pro ded Uy morgage o the

Credu Agreemenl or avaiiable M law or in equity. The Lender shall be entitled to bid at any public sale on all or any portien nf the Real Faaate of other
property pledged hergumder.

The Lender shall give the Mortgagor reasonable potice of the ime and place of any public saie of e personal property of of the time alicr
which any privae sabe or other tmeerded disposition of the persanal property is t be made. Reasonsble natice shall mean notice given M least ten {100}
days before the time of the sale or disposition. |




Whether or not any court action is involved, all expenses incurred by the Lender that, in the Lender’s opinion, are necessary at any time for
the protection of the Lender's interest, required under applicable laws or regulations or necessary in the enforcement of its rights and remedies
hereunder, shall become a part of the debt secured hereby. payable on demand and shall bear interest from the date of expenditure until repaid at’the rate
set forth in the Credit Agreement. Expenses covered by this paragraph include, without limitation, the Lender’s attorneys’ fees and legal expenses
whether or not there is a lawsuit, inclyding attorneys’ fees for bankruptcy proceedings (including efforts 10 modify or vacate any automatiq sty or
injunction), foreclosure sales, appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining title repors
(including foreclosure reporis), SUrveyors' repogs, appraisals, environmentat site assessment reports and titde insurance, ail to the extent=permutied by
applicable law. The Mortgagor also will pay any court costs, in addiuon to all other sums provided by law. If this mortgage is subject to Section
5-19-10, Code of Alabama 1975, as amended, any payment of antorneys' fees by the Mortgagor provided for in this mortgage shall not exceed 15% of
the unpaid indebtedness after default and referral to an attorney who is not a salaried employee of the Lender.

‘Except as otherwise specifically set forth below, any action, dispute, claim, counterclaim or controversy ("Dispute” or "Disputes™),
between, among er involving the Lender and the Mortgagor, including without limitation any claim based on or arising from an alleged tort,
shall be resolved by arbifration as set forth below. Without limiting the generality of the foregoing, Disputes shall include actions commonly
referred to as lender liability actions. All Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U. S. Code and the
Commercial ._Arhi;rnﬁon Rules of the American Arbitration Association ("AAA"™). Defenses based on statutes of limitation, estoppel, waiver,
laches and similar doctrines, that would otherwise be applicable to an action brought by party, shall be applicabie in any such arbsration
proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement of an action for such purposes. The
Mortgagor agrees that the Lender shall have the option, but not the obligation, to submit to and pursue in a court of law any claim against the
Mortgagor for a debt due. The Mortgagor agrees that, if the Lender pursues such a claim n a court of law, (i) failure of the Lender to assert
any additional claim in such proceeding shall not be deemed 2 waiver of, or estoppel to pursue, such claim as a claim or counterciaim in
arbitration, and (if) the institution or maintenance of a judicial action under this clause shall not constitute a waiver of the right of any party to
submit any other action, dispute, claim or controversy, even though arising out of the same transaction or occurrence, to binding arbitration. If
the Mortgagor asserts a claim against the Lender in arbitration or otherwise during the pendency of a claim brought by the Lender in a court of
law, the court action shall be stayed and all matters shall be submitted to arbitration. No provision of, nor the exercise of any rights hereunder
shall limit the right of any party (including the Lender) (i) to foreclosure against any real or personal property by exercise of a power of sale
under this mortgage or other security agreement or instrument, or by exercise of any rights of foreclosure or of sale under applicable law, (i) to
exercise self-help remedies such as set-off, or (iii) to obtain provisional or ancillary remedies such as injunctive reljef, attachment or the
appointment of a receive from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution
and maintenance of an action for judicial relief or pursuit or exercise of such remedies shall not constitute a waiver of the right of any party,
including the plaintiff any action, to submit the Dispute to arbitratioa or, in the case of actions on a debt, to judicial resolution. VWhenever an
arbitraﬁ_a;i is required hereunder, the arbitrator shall be selected, except as otherwise provided, in accordance with the Commercial Arbitration
Rules of the AAA. The AAA shall designate a panel of ten potential arbitrators knowledgeable in the subject matter of the Dispute. The Lender
and the Mortgagor shall each designate, within 30 days of the receipt of the list of potential arbitrators, one of the potential arbitrators, and the
two arbitrators so designated shall select a third arbitrator from the eight remaining potential arbitrators. The panel of three arbitrators shall
determine the resolution of the Dispute. This section constitutes the entire agreement of the Lender and the Mortgagor with respect to, and
supersedes all prior discussions or agreements on, dispute resolution. The provisions of this section shall survive any termination, amendment or
expiration of this document, unless the Lender and the Mortgagor otherwise expressly agree in writing. In the event of any arbitration, the
Lender amd the Mortgagor shall each pay all of our own expenses, and, subject to the award of the arbitrator, shall pay an equal share of the
arbitrators® fees. The arbitrator shall have the power to award costs and fees (including attorneys’ fees) to the prevailing party. This section
may be amended, changed or modified only by the express provisions of a writing which specifically refers to this section and which is signed by
an officer of the Lender and the Mortgagor.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the
Credit Agreement and this montgage, respectively, whether one or more. There shall be no merger of the interest or estate created by this mortgage with
any other interest or estate in the Real Estate at any time held by or for the henefit of the Lender in any capacity, without the writen consent of the
Lender. All obligations of the Mortgagor under this mortgage shail be joint and several, and all references to the Mortgagor shall mean each and every
the Mortgagor. This means that each of the persons signing below is responsible for ail obligations in this montgage. If a court of competent junisdiction
~ finds any provision of this morgage 10 be invalid or unenforceable as to any person or circumstance, such finding shall not render that provision invalid
or unenforceable as to any other persons or CirCumstances. If feasible, any such offending provision shall be deemed to be modified to be within the
limits of enforceability or validity; however, if the offending provision cannot be 50 modified. it shall be stricken and all other provisions of this
mortgage in all other respects shall remain valid and enforceable. Subject w0 the limitations stated in this mortgage on transfer of the Mortgagor's
interest, this mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mortgagor's successors with reference 1o
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligarions of this mortgage or liability under
the Debt. Time is of the essence in the performance of this morigage. The Montgagor hereby releases and waives all rights and benefits of die
homestead exemption laws of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute a wawer of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a warver of any of the Lender’s rights or any of the Mortcagor’s obliganiens as
to any future transactions. Whenever consent by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall
not constitute continuing consent 1o subsequent instances where such consent is required.

IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

i,
Printed Name - (SEAL)

7 Hazeltine Walk (SEAL)

Address shoal Creek AL 35242 000 |
RITA A. KOLLARS (Ez;ng zfeééﬁh/
Printed IName _ _ (SEAL)

00000

(SEAL)

Address

1 26814.03.0003-0677 | 5. OELCCMOS 05/15/96

—_ — ———
L - -




ACKNOWLEDGEMENT FOR INDIVIDUAL(S) ;

State of Alabama ) 3

‘o

She lby Cnunty

thc unders:gned authority, a Notary Public, in and for said county in said State, hereby certify that
Cralg Kollars anﬁ wife Rita A. Kﬂllars

—

whose name(s) is (are) s:gned {o the fun:ﬂﬂmg insttument, and who is (:-m:} k:nuwn to me, acknowledge before me on this day that, being informed of the
contents of smd mst:mnent _they executed the same voluntarily on the date the same bears date.

Gi#’:n under my hand and official seal, this 24&1} of April 2000

Notwary Public ;

My Commissioga Expires:

State of Alabama }
S )
County )

1, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify thar

whose name(s) is (are) signed o the foregoing instrument, and who Is {are) kKnowu (o me, acknowledge before me on this day that, beng wiro r—ad of the
contents of said instrument __he  executed the same voluntarily on the date the same bears date.

Given under my band and official seal, this day of ,

Nma-r}* Public

My Commussion Expires:

This instrument was prepared by:
Mary Jo Hand
National Bank of Commerce

(Mame)
P. 0. Box 10686

Birmingham, Alabama 35242
(Address) '

[
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) the Anmual Percenage Rate charged under the Credit Agres.2t
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All other rerpa and conditigus remain in full force ;ud effect.
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