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THIS MMT(:SAGE {"Security Instrument”} is given on MAY 18, 2000 . The grantor 13

Glenn R. Bomar and his wife Michelle M. Bomar

("Barrower"). This Security Instrument ia given (o

RSBC MORTGAGE CORPORATION (USA)

which is organized: and existing undet the Iaws of DELAWARE . and whose
address is 10302 'EATON PLACE, BUITE 250 |
PAIRFAX, VA 22030 {"Lender”). Borrower owes Lender the principal shm of

TWO HUNDRED FIFTY FIVE THOUSANRD AND NO/100
| Dollars {U.5. § 255, 000.00 ).

This debt is evidenced by Borrower's nolc dated the same date a3 this Security Instrument (*Note”), which provides for
monthly payments, with the full debx, if nol paid earlier, due and payable on JUNE 1, 2030
This Securily [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the pertormance of Borrower's covenanis and agreemenis under this
Security Instnument and the Noie, this purpose, Borrower does hereby morigage, grant and convey to Lender and Londer's

successors and nssigns, wilhm|d sale, the following described property located in
' SHELBY County, Alabama:

lLagal description artached hereto and made a part hereol,
and known as exhibit “A".

Mineral and mining rights excepted.

Subject to: ' All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the refinance of the property

herein described.

which has the address of 325 WINDCHASE TERRACE, NIRMINGNAM [Street, Tyl

Alabama 35043 (Zip Code} ("Property Address™).
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TO HAVE AND TO HOLD this property unto Lender and Lendey’spuccessors and s, furever, togeyer with ail the
imptovermnenis now or hereafter erecied on the property, and al! caseencats;, afipuiesances, d@ | fixtures now or hereaficr a part
of the property. All replacements and additions shall also be covered By this Secuiity Titument. Al of de foreghing is
referred to in this Security Instrdment as the "Property.* B E

BORROWER COVENANTS thuforrower is lawfully seised of the estate hereby conveyed and has the right 1 mongage.
grant and convey the Property and that the Property is unemcumbered, cxcept for encumbrances of rocord. Borrower warrants
and will defend penerally the title to the Property against all claims and demands, subject t6 any encumbrances of record.

" THIS SECURITY INSTRUMENT combines umiformn covenants for natioasl use and non-aniform covenants with limited
vanations by :tion 10 constilnee 3 uniform secysity instrument covering real property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of snd Jnterest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day mionthly payments arc due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yeady laxcs
and assessments which may attein priority over this Security Instrumeni 83 a lien on the Property: (b) yearly leaschold paymenis
or ground reats on the Property, if any; (c) yemrly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (¢) yearly mprigage insurance premiums, if my; and (1) any sums payablc by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These Hems are calicd “Escrow liems "
Lender may, st sy tlime, collect and hold Punds in an amount not 1o exceed the maxumum amount & lender for a federally
relxied morigage loan may require for Borrower’s ¢scrow account under the federal Real Enate Setttement Procedures Act of
1974 as amended from time 10 time, 12 U.S.C. Section 260! er seq. ("RESPA”), unless another law thet applies 1o the Funds
sels a lesser amouni. If so, Lender may, 81 apy time, colbest and bold Funds in an amoumt not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonabic cslimates of expendilures of tuture
Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or enhly
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually smalyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower inerest on the Funds and applicsble law permits Lender 1o make swch
a charge. However, Lender may require Bosrower o pay & one-time charge for an independent real estate lax reporting service
used by Lender in. connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made of
applicable !aw requires interest 1o be paid, Lender shall not be required 1o pay Borrower any imerest or earnings on the Funds.
Borrower and Lender may agrec in writing, however, thal interest shall be paid on the Funds, Lender shall give 10 Borrower,
without charge. an annual accounting of the Funds, showing c¢redits and debits to the Funds and the purpose for which ¢ach
debit 10 the Funds was made. The Funds are piedged as additional security for all sums secured by this Securily Instrunwent

It the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 1o Borrower
for the cxcess Funds in sccordance wilh the requirements of spplicable iaw. If the amount of the Funds beld by Lender ai any
1ime is not suffickent 1o pay the Eacrow liems when due, Lender may so notify Borrowet in wriling, and, in such case Barrower
shall pay 10 Lender the amount necessary 1o make wp the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly psyments, at Lender's sole discretion.

Upon paymesit in {ull of all sums sccured by this Security Instrument, Lender shatl promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior [0 the acquisition ar sale
of the Propenty, shail apply any Funds held by Lender at the lime of acquisition or salc as a credit against the sums secured by
this Security Instrument. | |

3. Appilcation of Payments. Unicss spplicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be spplied: first, to sy prepayment charges duc under the Noie; second, 10 amounts payable under paragraph 2.
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges. fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
lhese obligations in the manner provided in paragraph 2. or if pot paid in that manner, Borrower shall pay them on time directiy
to the person owed payment. Borrower shall promptly fumish to Lender all natices ol amounts 1o be paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recetpls evidencing the payrments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in good tasth the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument, If Lender determines that any pan of the Property is subject 1o a fien which ‘may autain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within £0 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term “oxtended coverage” and any other hazkrds, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained 1 the amounis and tor the periods
that Lender rcquirt:s.;'l'hr insurahce carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withhgld. It Borrower Lails 1o mainiain cuverage described above, Lender may. Lender’s
option, obtain coverage 1o protect L.ende¥'s rights in the Property 1n accordance wilh paragraph 7

All insurance policies and renewals shall be acceplable to Lender and shall nehde a standard morgage clause  Lender
shall have the right to hold the policies and renewals, 1F Lender feguires, Borrower shall promptly give to Lender all recepts of
paid pﬂ:miuma angd renewal notices. In the event ol loss, Borrower shail give prompt notice 1o the insurance carmer and e
Lender may make proof of loss if not made promptly by Huorrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoraiion ar repatt of the
Property damaged, if the restoration ot repair is economically feasible and Lender's securtty s not kessened . 1 the restoration o
repair is not economically feasible or Lender’s secunity would be lessened, e 1nsurance proveeds shall be apphed 1o the surs
secured by this Security Instrument, whether or not then duce, with any excess pad 10 Borrower. 1t Borrower abandons the
Property, or does nit answer within 30 days a notice from Lender that the imsuranee carnet has otlered o setlie a cdam. then
Lender may cotlect the (nsurance procecds. Lender may use the procevds to repair or resiore the Propeny or tir pay suins
secured by this Security Instrament, whether or not then due. The 30-day penod will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds 1o principal shall not extend of
posipone the due ddwe of the monthly payments refered 10 in paragraphs 1 and 2 or change the amotint of the pavments. It
uncler paragraph 21 'the Property is acquired by Lender, Borrower's right to any insurince policies and proceeds resulting trom
clamage to the Propdrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrunent
immediately prior 0 the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application; Leascholds.
Bortower shall occupy. establish, and use the Property as Borrower's principal residence wathin sixty days after the execution ot
thit Security Instrument and shall continue 1o bCCupy the Property as Borrower’s principal residence for at least one yoar aller
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’'s control. Borrower shall pot destroy. damage or impat Lhe
Property, allow the Property to deteriorate, or comunil waste on the Propeny. Borrower shail bu i default if any forterure
action ur proceeding, whether civil or criminal, is begun that in Lender's good tanh judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien created by this Sceyrity Instrument or Lender's securnily ipterest. Borrower ma
cuce such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeilure of the Borrower's interest in the Propeny or other jtusterial
itnpairment of the lien created by this Sceurity Instrument or Lender's security interest. Borrower shatl also be i delault o
Borrower, during the loan application process, §ave materially false or inaccurate information or SLlEMEnts to Lenuder for taed
to provide Lender with any malerial information) in connection with the loan evidenced by the Nate, including, but pot himited
10, representalions concerning Borrower's occupancy of the Propecy as a principal residence. [t this Security Instrumient is on i
jeaschold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires fee ttle o the Property. Lhe
leasehold and the fev title shall not merge unless Lender agrees to the merger i wiitng.

* Protection of Lender's Rights in the Property. Il Borrower fails 1o perform: the covenants and agreements contatned o
Lhis Security Instrument, or there is a legal proceeding thal may significantly aftect Lender's nighls in the Property tsuch as o
proceeding in bankrupy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect (he value of ihe Property and Lender's rights in the Propenty. Lender’s actions mind
melude paying asny sums securedt by a lien which has prionty over this Security Instrument. appeanng in court, paying
reasonable attomeys' fees and entering on the Property to make repaes. Although Lender may take aclion ander this paragraph
7 Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeonw Ldditonal debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other termns ol payiien, Jiese amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower reguesting
paynwnl.

8. Mortgage Insurance, If Lender required mortgage isurance as a condition of making the loan secured by this Securnty
Instrument, Borrower shall pay the premiums required 0 maintain the mongage ineurance in cffect. If, for any reasos, the
MOTEage INSUTARCE COVETage required by Lender lapses or crases 1o he in eftect, Borrower shall pay ihe promitins requared o
obtain coverage substantially equivalent to the morgape insurance previgusly inetftect, at a cost substantially equivalent to the
cost 1o Borrower of the mongage insurance previously cffect. from an alternaie moOngape 1NSUICT approved by Lender It
cubstantially cquivalent mortgage INSurance Coverage 1 not avallable, Borrower shall pay (o ender vach month i suii egual W
one-twellth of the yearly morigage Insurance premium being pasd by Borrower when the msurance coverage lapsed or ceased (o
he in cltect, Lender will accept. use and retain these payments as 4 loss reserve in licu of mortpage insurance. Loss resenve
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payments may no longer be required, & the option of Lender, if mortgage insirance coverage (i the amount snd for the perind
that Lender requires) provided by an insurer approved by Lender agaia becotnes available and s obtsined. shedl pay
the premiums required to maintain morngage insusance in effect, or 1o provide a loss reserve, uniih the requirement for mpctgage
insurance ends in actordance with any writtent agreement between Borrower arid Lender or appticable law.

9. Inspection, Lender or its age mﬂemﬂemmﬁnﬂwdﬂw Lender shall give
Borrower notice at the time of or prior ¥ an inspection specifying ressonable canse for the isspection.

10. Condemmation. The proceeds of any award or claim for damages. direct or comsequential, in connection with any
condesanation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are herety assigned and
shall be paid to Lendier.

“In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Securily Instrument.
whether or not then due, with any excess pald tp Rocrower. In the event of a panial taking of the Property n which the fair
market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured Dy this
Security Instrument immexiately before the taking, unless Borrower and Lender otherwise agree in wnting. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a pariial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sufns secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a cjaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ita option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ot then due. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall pot extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 ot change the anount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of modification
of smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's sucorssors in interest. Lender: shall not be required to
commence proccedings against any successor in interest or refuse o extend ime for payment or otherwise modify amortizaion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; (g-signers. The covenants and agreements of this
Security Instrumens shall bind and benefit the successors and assigns of Lender and Borrower, subject to 1he provisions of
paragraph 17. Borrower's covenanis and agreaments shall be joint and several. Any Borrower who co-signs this Secunly
Instrument but does not execute (he Note: (a) i co-signing this Secunity Instrument only 10 mortgage. grant and convey thal
Barrower's interest in the Property under the terms of this Secunty lastrument: (b) is not personally cbligated to pay the sums
secured by this Seciirity Instrument! and (c) agrees (hx 1Lender and any other Borrower may agree to extend, modity, torbear of
make any sccommodations with refgard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected tn conpection with the
loan ¢xceed the permitted limits, then: (s) any such loan charge shail be reduced by the amount necessary 1o reduce the charge
lo the permitted limit: and (b) any sums already collecied from Bormower which exceeded permitied limits wiil be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direwi
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for 1n this Security Instrument shali be given by delivening it or by mahing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal (o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice provided lor in this
Security Instrument shall be deemed 0 have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Propenty i located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security instrumemnt or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and al this Security Instrament.
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: 17. Transfer of the Property or n Reneflcial Interest in Borrower. 1t all or any parn of the Property or any inievest 1o i
' ;s sold or transferred (or if a beneficial imterest in Borrower is sold or transferred and Borrower is not a natural pérson) withow
. Lender's prior wrilten consend, may, at its option, require immediate payment in full of all sums secured by this
- Security Instrument. However, this option shall not be excrcised by Lender i exercise is prohibited by {ederat law as of ihe date
of this Security lnstrunent. i

If Lender exercises this opiion, shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. if Borrower fails 10 pay these sums prior 10 the expiration ol this period, Lender may invoke any remedies
permitied by this Securily Instrumeni without further notice or demand on Borrower.

18. Bervewer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
. enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) S days {or such other peniod as
. applicable law may specify for reinstatement) before sale of the FProperty pursuant 1o any power of sale contamned i this
. Security Instrument; or (b} entry of a judgment enforcing this Securily [nstrunxent, Those conditions are 1hal Borrower (al pays
. Lender all sume which then would be due under this Security Instrument and the Nole as if no acceleration had occurred, ()
| Lures &ny default of any other covenanis of agreernemls; (C) pays all ¢capenses incurred 1n enforcing this Sceurnty instrument.
including, but oot Ikmited to, reasonable atlomeys” fees; and (d) takes such action as Lender may reasonably fequire o assure
ihat the Yien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security nstrumcnt shail contisue unchanged. Upon reiasatement by Borrower, this Security Instrument and the

. sxwired hbreby shall remain fully offetive as if no scceleration had occurred. However, this right 10 reinstate shail

not apply in the case bf acceleration under paragraph 17.

19. Sele of Nate; Change of Loan Servicer. The Note or a parial nterest in the Note (together with this Secunty
It in a change in the entity (Kknowo

Instrument) may be sold one or more times without prior notice to Borrower. A ssle may resu
4s the “Loan Servicer™) that collects monthly paymenis du¢ under the Note and this Security Instrument. There also may he o
or more changes of the Loan Servicer unrelaied 1o a sale of the Note. It there s 2 change of the Loan Seryicer, Borrower wiit be
given written notice of the change in accordance with paragraph |4 above and applicable taw. The nolice will state the name and
address of the new Loan Servicer and the address 10 which payments <hould be made. The notice will: also contain any other
information required by spplicable jaw. '

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo SENLENCEs shatl not apply to the presence, use, Or
storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be appropriate to pormal
residential uses and to maintenance of the Property. |

Borrower :hlllg promptly pive Lender written potice of any investigation, claim, demand, lawsuit or other action by any
governmental or regiaisiory agency or private party iavolving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedigl actions in accordance with Environmental L.aw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substaies by
Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, WX
pesticides and herbicides, volatile solvenis, materigls cortaining ssbestos or lormaldchyde, and radioactive matensals. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of Lhe jurisdiction where the Property is located that
‘elate to health, safety or envirompasial prol¢ciion. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acccleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required 1o cure the default;
(<) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of @ default or sny other
defense of Borrower to accelerstion and sale. Il the default is not cured on or before the date specified in the nolice,

Lender, at Its option, may require jimmediate payment In full of all sums secursd by this Security Instrumcnt without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited

10, reasonable attorneys’ foes and costs of title evidence.
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paragraph 14.prhMthnnm&cﬂmbmthrmMMummlwth
| SHELBY County, Alabama, and thérongon shall sell the Property 1o the highest Hidder
mmlcmmqmmmamcmmmamm. Lender shall Mhﬂ'lnlhw
Propest or s designee may purchase the Property at any sale. Borrower covenants

and agrees that the preceeds of the mh-wmmrmmmmanwammtm.
but not limited to, ressenable sttorneys’ fees; (b) to ail suins secured by this Security Instrument; and (c) say cxoces Lo

the person or pml legally entidied to .
22, Releses. Upon paymesxt of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withoul chargs to Boyrower. Borrower shall pay any recordmiion coats.
23, Walvers. Borrower watves all rights of horestead exemption in the Property and relinquishes all rights ot curtesy and

dower in the Propeny.

24. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, [the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Iastrument as if the rider(s) were a pan of this Security Instrument.

|Check applicabie box(es)]

Adjustsble Rate Rider Condominium Rider {-4 Family Rider
Graduated Psyment Rider Planned Unit Developament Rider Biweekty Payment Rider
Balloon Rider Rate Improvement Rider Second Horee Rider
V.A. Rider Othes(s) [specify) ;

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesacs: |
i ) - {Seal)
GL * -Burrrirwey
%M 27 é&&i&d__—{&m

] i - MICHELLE M. BOMAR -Bofrower
— ey ——— —— {&l” | — {Scﬂh
. -Borrower [Baorrower
STATE OF ALABAMA, J:ff_nrlhn County s
On this 18 . dey of Msy, 2000 , j, the undersigned

. & Notary Public in and for said county md in 13id stale, hereby certify that
GLENN R. BOMAR and his wife MICHELLE M. BOMAR

. , whose name(s) ars signed to the
foregoing conveyance, and who ara known to me, ledged before me tha, being informed of the contents
of the conveyance, they exacuted ihe same voluntarily their sct on the day the same bears daic.

Given under my hand and seal of office this 18 day of ay, 2000

My Commission Expires: ‘f\mﬂ : K fw ,
Nowry Publx

This instrument was prepared by KATHY WAGNER
Q-HHAL] 9211100 Page & of &

Forrn 3007 9/90

MFAL3NZ - 1087 0163983271
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of Windchase, Givianpour's Addition toO Meadow
ge 55 A&B in the Probate Office of Shelby

Alabama.

 ;£§£ &3@_accnrding to the Survey
” Bpﬂﬁ&,[&ﬁ.recarded in Map Book 18, pa
County, Alabamaj; being situated in Shelby County,
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 18TH day of ~ MAY :
| 2000 . and is incorporated into and shall be deemed to amend and supplement
~ the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the ~ Note") to

HSRC MORTGAGE CORPORATION (USA)

(the "Lender") of the same date and covering the Property described in the Security [nstrument and located
at: '
325 WINDCHASE TERRACE -
BIRMINGHAM, AL 35243
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.6250 % . The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, as tollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable Interest rate on the first day ot
JUNE , 2005 | and the adjustable interest rate [ will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

;843U (9705} Form 3182 5/94

Page 1 of 4 Initials: g;_e}

VMP MORTGAGE FORMS - (8001527-729,1

MFCD2031 - 01/98 ~ 0169585271
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- day.every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index"” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the

‘date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS : percentage point(s)
{ 2.8750 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-eighth of one percentage point (0.125%}). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount ot
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

9.6250 % or less than 5.6250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage pomnts
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 13.6250 % .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 1o
an adjustable interest rate and of any changes in my adjustable interest raie before the effective date of any

change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding
the notice.

Initials: GB

D -843U (9705) Page 2 of 4 \/7%\ Form 3182 5/94
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'B;-TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17-OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.
It Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
- UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS;

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ot the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
Initials: g;g 1 7/%6‘
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plicshle lw l.miﬂ' may charge a reasonable fee as a

; Wﬁ“ “' wun Lender also may require the transferee to

pemesit that is acceptable to Lender and that obligates the transferee to
] mﬂ agreements made in the Note and in this Security Instrument.

E Bormwer will mnnﬁue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower aocepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

GLEHH R. BOMAR

At 7). Lo

@430 (9705)

MFCD2031 - 01/98°

Inst & 2000-17197

05/725/72000—-17197

11307 AM CERTIFIED

SHELDY COUNTY JUDGE OF PREBATE
0gf W A0

e 3 o N By k= - — e il i B o el e

(Seal)

-Bormower -Borrower
2~ \{Seal) {Seal)
-Bormower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Page 4 of 4 Form 3182 5/94
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