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| MORTGAGE
THIS MORTGAGE (' S¢cunty lmtmm::nl"}is-gﬁcnun MAY 22, 2000. The grantor
DAVID B, ETHEREDGE AND MELANIE R. ETHEREDGE, HUSBAND AND WIFE

{7 Bormower
This Sccuriiy Instrument is given to  SOUTHERN CAPITAL RESOURCES, INC., AN ALABAMA CORPORATION
[

existing under the laws of THE STATE OF ALABANA

which ts organized anl
and whose address is 100 CENTURY PARK 8 #200, BIRMINGHAM, AL

3n226

| (" Lender
Borrower owes Lender the principal sumof svt«sasawawnevee s aTHO HUBDRED TWENTY THOUSAND AND RO/100

R T Y R R R AR R2X22X2A32 X2 EEIXEERERARREEE RN AR AR RRRR R R R RRERSERERS LB AR IR N St
(US  $220,000.00

Dotlars
). This debt is evidenced by Borrower’ s note daied the same date as Lhis Secunity Instrument [ Nofe
which provides for monthly paymemts, wath the full debt, if not paid carlier, due and payabic on

JUNE 1, 24630.
This Securily Instrument secures 1o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and ail renewals
extensions and modiftcations of the Noie; (b) the payment of all other sums, with interest. advanced under paragraph © to protedt
the sccurity of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Securtiy bnstrument

and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey (0 Lender ind Lender s sucoessors and ssigns. Wikl
vower of sale, the following described property localed 1n SHELBY, Couniy . Alabarm.s

Lot 14, acceording to the Survey of The Glen Estates, as recorded in Map Book 19,
paga 9, in ths Probate Office of Sheiby County, Alabama.

-—

which has the address of 349 GREYSTONE GLEN CIRCLE, BIRMINGHAM
Alabama 35242

{**Property Address ).

iﬂﬂ'ﬂﬂ, T AN ]
(Zip Code]

TO HAVE AND TO HOLD this propenty umto Lender and Lender's successors and assigns, forever, together with all the

improvements now or hereafler erccted on the property. and all cascmenls. appurtenances, and fixtures now or hereafier a pant ol

the property. All replacements and additions shail also be covered by this Security Instrument All of the foregong 1s referred 1o
this Scecurity Instrument as the “*Property.””

BORROWER COVENANTS that Borrower is lawiully sciscd ol the estate hereby conveyed and has the nighl (o mongage. grant

ind convey the Property and that the Property is unencumbered. except for encumbrances ef record Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbraniies of record

THIS SECURITY INSTRUMENT combinces uruform covenants for natonal use and non-umform covenants with hnied
varalions by junisdiction to constitute a uniform security 1nstrument covering real property
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UNIFORM COVENANTS. Borrowez and Lender covenant and agree as follows:

;. Paymentof and Interest; Prepayment and Late Charges. Borrower shall promptly pay whet duc the peincipal
of and interest on the debt by the Note and any prepeyment and late charges duc under the Note

2. Fundsfor Tazes and Insuragee. Stmeclm:'plicﬂlchwnr 10 a written waiver by Lender, Borrower shall flay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’’) for: (a) yearly taxcs and
swhich may attain priority over this Security Instrument as a lien on the Property, (b) yearly icaschold payments or ground
Progerty, if any; (¢) yearly hazard or property insurance premiums, (d) yearty flood insurance premiums, if any. (¢} yearly
. = g premiums, if apy; and (f) any sums payabie by Borrower to Lender, in accordance with Lthe provisions of paragraph
8. ja Hieu of the payment of morigage insurance premiums. These items are cailed **Escrow ltems ' Lender may, at any time, collect
sl hokd Pands in an amount not to exceod e maximum amount 2 lender for a federally related morigage loan may require lor
Borrower’ s sscrow account under the federal Real Estate Settlement Prooedures Act of 1974 asamended fromtime tlotiene, 12U 5 C
Section 2601 #f seq. {*'RESPA'"), unless another law that applies to the Funds sets a tesser amount. If so, Lender may, at any unic.
cotlect and bold Funds in an amount not to cxceed the lesser amount. Lendecr may estimatc the amount of Funds duce on the basis of
current dats and reasonable estimates of expenditures of future Escrow Items or otherwisc in accordance with apphcabic law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumcntality. or entity (including
Lender, if Landes is such an institution) or im any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow licms
Lender iy not chiarge Borrower for holding and xpplying the Punds, annoally analyzing the escrow account, or verifying the Escrow
ltems, unbess Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such acharge However. Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides ctherwise. Unless an agreement is made or apphicable law requires snicrest to be pad. Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leader may agree tn wnung, however,
that interest shall be paid on the Funds. Lender shail give to Borrower, without chasge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debi to the Funds was made The Funds are pledged as addiional
security for ali sums secured by this Security Insinament.

“If the Funds held by Lender excoed the amounts permitied o be held by applicable law, Lender shall acoount to Borrower for
the excess Funds in accordance with the requiremetts of applicable law. 1f the amount of the Funds held by Lender at any ume 1s
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twehve rmonthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund 10 Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition of sale of the Property.
shall apply any Fusiis held by Lender at the time of acquisition or salc as a credit against the sums secured by Lhus Security Instrument

3. Application of Payments. Uniess applicable law provides otherwisc, all payments recetved by Lender under paragraphs
{ and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2. third.
1o interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mpositions altributable 1o the Propeny which
may attain prriuril}"w this Security Instrumeant, and leasehold payments ot ground rents, if any Borrower shall pay these obligations
inthummrwwmw:.mifmlpddinﬂmannm. Barrowcr shall pay them on time directly 1o the person owed
payment. Borrower shall promptly formish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes Lhese
pavmcnts directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrowcr (a)agrecsinwrniting
to the payment of the cbligation secured by the lien in a manner acceptabie 1o Letader, (b) contests in good faith the lien by or defends
against cnforcement of the lien in, legal procoedings which in the Lender's opinion operate to prevent the enforcement of the hen,
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty instrument It
Lender determines that any part of the Property is subject 10 & lien which may attain priority over this Security Instrument. Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take onc or more of the actions sct forth above wilhin
\0 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now cxistng or hercafter erected on the Property
insured against logs by fire, hazards included within the term ““extended coverage’ and any other hazards, including floods of
Nooding, for whicp Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's opuon, obtatn coverage
1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender
Lender may make proof of loss if aot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration of repair of the Property
damaged, if the restoration of repadr is economically feasible and Lender’s security is not lessened. 1f the restoration or repair 1s not
economically feasibic or Lender's security would bs lesoened, the insurance proceeds shall be applied to the sums secured by ths
Sccunty [Instnunent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or docs nol answ et
within 30 days a notice from Lender that the insurance cartier has offered to settic a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums securcd by this Secunty Instrument. hether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 pnncipal shall not cxtend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments If under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting from damage o the Property
prior to the acquisition shall pass o Lender 10 the extent of the sums secured by this Security Instrument immediately prior Lo the
acquisilion. '

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaschulds,
Barrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days afier the execution of that
Secunity Instrument and shail contiame to occupy the Property as Borrower's principal residence for a1 least one year afier the date
of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withlield, or unless uating
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Property to deteriorats, of _ :mpmm+mmuinm:umrmmmurmﬁwwm
civil or criminal, is begun that Lﬂﬂr"mﬂmﬁlﬂgmﬂnmﬁrendlinfurfciturcafttm?mpcﬂ?nrothcnﬂsewwmplir
MUMMWﬂM‘:MMWmmmhammm reinstaf®, as provided
ik 18, by camsing the sctioe or procoeding to be dismissod with a ruling that, in Lender’s good faith determination, precindes

the Borrower's interest in the Property of other material impairment of the lien created by this Security [nstrument or

- Jter’ ﬂiyimmmﬂuﬂﬂnhhmﬁ&nwﬂ.mmlmawlimumm. gave maicrially faisc

HMOT MHWHM{MWWWMMmWWWMEMH}mcunmionmlhthc
| mwhmwmwmﬁmm.wummngﬂormr‘smmat'lthropcnyasa

| M.HMMW“MMWMIWmmﬂIMpmsiunsuf thelease. [FBorrower

ﬂﬂ_ﬁhﬂﬂ!ﬁmm.ﬂIWIﬂ&efmﬁﬂcM not merge unless Lender agrees to the merger in wnting

1. Pretection of Lender's Rights ia the Property. Hf Borrower fails to perform the covenants and agreements contained 10
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny (such as a
proceeding in bankruptcy, probate; for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whasever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s aclons may include paving
any susog gecured by a Lien which has priogity aver this Security Instrument, appeanng Ln court, paying reasonable attorncys’ foes
Mmhmmwmmmwmmmmnnmuuspmm 7. Lender does not have to do
- !

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1hus Sccunty
Instrument. Unless Borrower and Lender agree w other terms of payntent, these amounts shall bear interest from the dalc of
digbursement at the Note rate and shall be payable, with interest, upon notice from Lender w0 Borrower requcsting payment

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Sccurity
lnstrament, Borrower shall pay the premiums required to maintain the morigage insurance in effect if, for any reason, the morigage
insumnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums foquired to ottain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalenl 10 the cost 1o Borrower of
the mortgage insurance previously in effect, from an aiternate mongage insurer approved by Lender If substantiadly equivalent
morigage inmsrance coverage is not available, Borrower shali pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium being paidbry Borrower when the insurance coverage lapsed or ceased tobein effect Lender will accept.
use and retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be roquired. at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mongage
insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance cnds 1n accordance wilth any wniticn
agreement between Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gine
Borrower notice at the time of or prior to an inspection specifying reasonable causc for Lhe inspection.

10. Condemination. The proceeds of any award or claim for damages, direct or consequential, 10 CORRCCLLGH with am
condemnation of iother taking of ary part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Inﬂnmﬁlwmmm.tbmmmapﬂiﬁmmcmmwthisSu:urity [nstrument, whether

or not then due, with any excess paid to Botrower. In the event of a partia! taking of the Property in which the fair market value of
the Property immodiately before the taking is equal to or greater than the amount of the sums secured by this Secunty instrumaem
immediately before the taking, unless Borrower and Lender otherwise agree in wniuing, the sums secured by this Secunty Instrumcent
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd
immedialcly before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. Ln the event of a partial taking of the Property in which the fair market vatue of the Property imumedialely before
the taking is less than the amount of the sums secured immediately beforc the taking, unicss Borrower and Lender otherwise agrec
in writing or unlcss applicable taw otherwise provides, the proceeds shall be applied Lo Lhe sums secured by this Secunty [nstrumeit
whether or not the sums are then due.

if the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender1s awthorised
10 collect and apply the proceeds, at its option, cither to restoration of repats of the Property or 10 the sums secured by this Sccunt
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the ume for payment of modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any Ssuccessor in interest of Borrower shall not
operaie to release the lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
pmceacﬁngugnilmtmminhlﬂuumfunmcmﬂum for payment or otherwise modify amortization of the sums secured
by this Security Instrument by sonson of any demand made by the original Borrower of Borrower's SuCCessors in interest  Any
fnlbmnmbthﬂﬂinmm-&yﬂﬂummmnnlbcamiwofurpmchﬂcﬂ:mdmrigmm remoedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this Securnty
Instrument shall bind and benedit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thus Security Instrument bul docs not
exccute the Note: (2) is co-signing this Security Instrument only 1o monigage, grant and convey thai Borrowes s talercst in the Property
ander the terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Secunty Iastrument, and
(c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard 1o
the terms of this Security Instrament or the Note without thal Borrower's conscnl. |

13. Loan Charges. If the loan sscured by this Socurity instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted no that the intcrest or other loan charges collecied or to be collecied in commection with the loan cxcoed
the permitted Jimits, thea: (a) any much loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b) any susns alveady cedlected from Borrower which exceoded permitted timits will be refunded to Borrowes Lender may
choase 1o make this refund by niducing the principal owed under the Note or by making a direct payment 1o Borrower If a refund
reduces principal, the redwotion will be trested as a partial prepayment without any prepayment charge under the Note
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14, Nmmmmmmrmuhmm&wﬁ:ylmtshﬂlumwuﬁmituwmnw
first class wail uniess mmmdmmmmmmﬂlhﬁmﬁmmwm«hym
address Borrower designaies muupmmmﬂemmmumwﬁm:mmﬂmmmwmmm
mummmmqﬁmwmmm.wmwmrurinmhsﬁuntyimﬁmmmm
MQMHWHWMMMMHMEHMWPh.
. 1% Govennlng Law; Severability. This Security Instrument shalt be governed by federal law and the law of Lhe junisdiction
' 'NMHMInﬂwevullhﬂlﬁyptmiﬁmuclamcofthiswwlnﬁnmmnrUENutcmnﬂimsmth
ppplics hu,ld;hmwlnunﬁmmpwviliolluﬂhisMtylmntnrtheNm:wlﬂchmbeWncﬁmmthuut
!i_h_ouﬁ“pnlwiﬁm‘ﬁthhﬂdthuwiﬁmﬂtﬁsww{nmmntandunﬁm=mdcclamdmbem=¢mblc
16, Bervewer's Copy. Borrower shall dc given one conformed copy of the Note and of this Security Instrument
. 17. Tramefer of the Praperty or a Beasficial Interest in Borrower. If all or any part of the Property or any iniercst in it 1s
soid or transferred (or if s beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) without Leader s

prior writtea Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrumcnt
However, NIEM not be exercised by Lender if exercise is prohibited by federal law as of the date of thus Secunty Instrument
Lender

if mmmmmmmmdmlMMn.Thcnmiceshallprwidcapcriodafnm less
thas 30 deys from the date the notice is delivared or mailed within which Borrower must pay all sums sccured by this Secunity
Tastrument. fails to pey thess surhs priét to the expirstion of this period, Lender may invoke any remedies permutted by
this Security Instrument without further notice or demand on Borrower

18. Borrowér's Right to Reinstate [f Borrower meets certain conditions. Borrower shall have the nght 1o have enforcement
of this Security Instrument discontinued at amy time prior to the carlier of: (a) 5 days(or such other penod as applicable iaw may specif
for reinstatement] before sale of the Property pursuant to amy power of sale contained in this Secunty Instrumeni, or (b) entry of
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suras which then would be duc
under this Security Instrument and the Notz as if no acceleration had occurred; (b) cures any default of any other covenants of
agreements; (c) peys all expenses incurred in enforeing this Sccurity Instrument, including. but not limitéd to, rcasonable attorneys
foss; and () takes such action as Lender may reasonsbly require to assure that the lien of this Secunity Ipstrument, Lender’s nghis
in the Property and Borrower's obligation to pay the sums secured by this Secunty Instrument shall gontinue unchanged Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acocleration had occurred. However, this right to reinstate shall not appty in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partia! interest in the Note (together with this Secunty Instrument)
may be sold one or more times without prior Rotice to Borrower. A sale may result in a change in the entity {known as the “"Loan
Servicer'') that collects monthly payments due nader the Note and this Security Instrument. There also may be onc or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wntien notice
of the change in accordance with paragraph 14 above and applicable law. The notice wall state the name and address of the ncw Loan
Servicer and the aiddress to which payments should be made. The notice will also contain any other information required by applicable
law. i
20, Hazarddus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substancesonar MM.MMmh.mﬂmeﬂlnmdn,mmuuwmmﬂm is in violation
of any ww;mmmummmmm,mmmunmmamw
quantities of w thet ase peneshily recognised 10 be appropriate to normal residentisl uses and o maimensnce

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by amy
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, of is notified by sny governmental or regulatory authority, thatany remos al
or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promplly take all necessan
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘'Hazardous Subsiances’” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other Rammable or 1oxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used 1n Lhis paragraph
20, **Environmental Law'' means federal laws and laws of the jurisdiction where the Property is located that relate to health., safcty
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedtes. Lender shall give sotice to Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Instrament (but not prior to acceieration under paragraph 17 unless applicable
law provides otherwise). The satice shall specify: (2) the default; (b) the action required to cure the defsalt; (c) a date, nof
less than 30 days from the dase the notice is given to Borrower, by which the default mast be cured; and (d) that failure to
cure the defauit on or before the date specified I the notice may result in acceleration of the suma secured by this Security
Instrument and gale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a conrt action to nesert the non-czistence of a defankt or any other defense of Berrower (0 acceleration and
sale. If the defanit is not oured em or before the date spocified in the wotice, Lender, at its option, may require immediate
payment in full of 2l meses secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitied by applicable iaw. Lender shall be entitled to collect all expeases incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

If Lender invekes the power of sale, Lender siaall give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the motice of sale once & week for three coasecutive weeks in & aewspaper published in __

SHELDY . County, Alabama, and thercapon shall sell the Property to the
highest bidder at public suetion at the froat door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed cpaveying the Property. Lesder or its designee may purchase the Property it any sale. Borrower covenants
and agrecs that the procosds of the sale shall be applied ia the following order: (a} to all expenses of the sale, incimding, but
not limited o, reasonable atterneys’ fées; (b) to afl sums secured by this Security Instrument; and (¢) sny excess 1o the person
or persoas legally ontliiad te it, |

22. Release, Upos paymentrdall sams secured by this Security Instrument, Lender shall release this Security Instrument without
charge 10 Borrower. Botrower shalll pay any recordstion costs.
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wmmmwmmummm rights of curtesy and dower

] Condominium Rider T J1-4 Family Ruder
(X Plamned Unit Development Ruder (C.) Biweekly Payment Ruder
(] Rare kmprovement Rider " Second Home Rader
Other(s) [specify]

mwa,mmmmwmmWM;mmummmmm Instrument and sn
sy chder(s) axecuted by Bortower snd recoedead rith il
) , |

Witnosscs:

STATE OF ALABAMA, Jafferacn County ss.

Onthis  22nd  day of _May, 2000 | Larry L. Halcomb .
aNmthkinMﬁlﬂmmmwm.hﬁmmiﬁmMme -
whose name(s) _ ALR ___ - signed to the foregoing conveyance, and who ALS kmunuia_nu.
acknowledged before me that, being informed of the conients of the conveyance, they excculed the same
voluntarily and as ___thelr act on the day the same bears date.

Given under my hand and seal of office (his 1ind dayof __ _May. 2000 /

My Commission Expires: 1/23/02

Notary Public
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LOAN #: 998063161

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 224D day of
A, 2900, ‘andis incorporated into and shall be deemed to amend and supplement the
ge, Deed of Trust or Security Deed (the ‘“Security Instrument”’) of the same date, given
jerm (the *' "} to secure Borrower’s Note t0  SOUTHERN CAPITAL

, INC., AN ALABANA (ORPORAYION

(the **Lender’’)
of the same date and covenng the Property descnbed in the Secunty Instrument and located at
349 GREYSTONE GLEN CIRCLE

. umm, AL 35242

The Property includes, butis not limited to, a parcel ofland improved with a dwelling, together
with other such parcels and certain common areas and facilities, as descnbed in
COVEEANTS, CONDITIONS AND RESTRICTIONS
(the ‘‘Declaration’’)

The Property is a part of a planned unit development known as
THE GLEAR ESTATES (the "‘PUD"")
The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or mmng the common areas and facilities of the PUD (the **Owners Associa-
tion”’) and the u ts and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
lnstrument Borrower and Lender further covenant and agree as follows:

A. PUD Obligstions. Borrower shall perform all of Borrower’s obligations under the PUD's
it Documents. The **Constituent Domments“ are the: (i) Declaration; (ii) articles of

n, trust instrument or any equivalent t which creates the Owners Associa-
tion; (h')myby-m“ohndunrm the Owners Association. Borrower shali
pay. , afl dues and assessments imposed pursuant to the Constituent

B. Hmrd insurance. So long as the Owners Association maintains, with a generally
ted insurance carmier, a “master” or ‘‘blanket’’ policy insuring the Propeny which s
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazardsincluded within the term ** extended
coverage,”’ then:

(i) Lmder waives the provision in Uniform Covenant 2 for the monthly payment to Lender

aﬁ.enuum installments for hazard insurance on the Property, and

(i) m'mw 3 on under Uniform Covenant S to maintain hazard insurance coverage

nthe Property is deumed satisfied to the extent that the required coverage is provided by
Omm Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard imsurance coverage
provided by the master or blanket policy.

In the evm of & distnbution of hazard wnsurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD,. any proceeds
payizble to Borrower are hereby ed and shall be paid to Lender. Lender shall apply the

proceeds to the sums secured b the Security Instrument, with any excess paid to Borrower

C. Public Liab luurancr.. Borrower shall take such acuuns as may be reasonable to
insure that the Owners . ion maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemaatien. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Secunty lnstrumem as provided in Uniform Covenant 10

E. Lender’s Prior Conseat. Bormower shall not, except after notice to Lender and with
Lender’! prior written consent, either partition or subdivide the Property or consent to

(i) the abandonment or tmmnltlon of the PUD, except for abandonment or termination
nequired by law in the case of substantial destruction by fire or other casualfy or in the case
of » taking by condemnation or eminent domain,
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i : LOAN #) 99806316)
(ii) any amendment to any provision of the *‘Constituent Documents'’ if the provision is for
the express benefit of Lender;
(iii)termination of professional management and assumption of self-management of the

Y —

r .

(iv)any action which would have the effect of rendering the public bability insurance coverage
intai the Owaers Association tabie tc Lender.

F. edies. It Borrowes ‘ot pay PUD dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Secirity Instrument. Unless Borrower and Lender agree 1o other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

~ and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PUD Ruder. -

VID B. ETHEREDGE

o —
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