o e e o L TEE L L e

o
Inst ¢ gﬁpﬂ—im
os/84
| : i 44nAT AN
R — .L_[ e [yoce’ Aliabe _ -
AP# 10CAVER MORTGAGE LN#
THIS Mﬂmﬂﬂ ("Security Instrument”) is given oo May g, 2000 . The granior 1s

TROUST COMPANY, FSB, AS TRUSTEE OF THE CHARLES EDWARD CAVER, JR.
TRREVOCAELE TRUST UNDER TRUST AGREEMENT DATED MAY 2, 2000, AND VIRGINIA DALE NUNN,
AS NEXT FRIEND FOR CHARLES EDWARD CAVER, JR.

Borrower. This Secatity Lustrument s given to NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL
BANKING, ASSOCTAT IOK

which ired amd existing undee the ; ¢ UNITED STATES OF AMERICA and whose
uddn:i: 192? FTEST AﬂHUE nm'ﬁ'" 'ﬁlmnnsmu. AL 35203
é {W').Borrnwmmmepdmimlmnf
Three Hundred Thousand and noY100
| | Dollars (U.S. § 300,000.00 )

This debt is ﬁim by Bormower's mosc dated the same datc as this Sacuﬁtylﬂumﬂ("ﬂm'a. which provides for
monthly payments, with the full debe, if not paid earfier, doe and payable oo June 1, 2030

This Security lmuﬁumﬂww(ﬂthmpymnfthcdebtwidmwtheﬂm.withinmm.and:llrcn:wﬂs.
extensions and modifications of the Note; (b) -the payment of all other sums, with interest, advanced under patagraph 7 ko
pmmtmemﬁwﬁfﬂﬁswhymw(:)thepcrformameufﬂomw'smﬁmmd'mmﬂrmrdm
Security Instrument and the Note. For this purpose, Borrower docs hicreby mortgage, grand and convey to Lender and Lender’s

successors and assigns, with power of sate, the following described property located in
SHELBY County, Alabama:

Lot 56, according to the Survey of Greystone, lst Sector, Phase II, as recorded in
Map Book 15, l#ag' 5% A, B, C & D, in the Probate Office of Shalby County, Alabama.

Together with the non-exclusive sasement to use the private rcadways, Oomnon areas
and Hugh Daniql Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990, and
recorded in Real Volume 317, Page 260, in the Probate Office aof Shelby County, Alabama
(vhich together with all amendments thereto, ls hereinafter collectively referred to
as the Declaration).

which has the address of 3621 SHANDWICK PLAGE . BIRMINGHAM |$eceet, Coy .

| Alabama 352472 [Zip Code] (“Property Address™);
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AP#&%&%AHDTOHGLD mmmumummmuwmmﬂnﬁm, forever, ogéther with all the
improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now of a pan
of the property. All replacesgnis and sdditions ghall also be covered by this Security Instrument. Allaflhefur:ningis
Mmmmwmum "Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
graut and comvey the Property and chat the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend gonenally the tide t0 the Property against all claims and demands, subject w any encumbrances of record.

.THIS SBCURITY INSTRUMENT combines uniform covenants for national use and sonumform covenants with hined
varistions by jus to constitate a unifor security instrument covering real property.

UNIFORM CDVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymmt of Priacipal aad Imterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of snd losprest on the dedt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for: Taxes and Insurance. Subject o applicable law or o 2 writicn waiver by Lender, Borrower shail pay tw
Lzmlernndud:ymuhlypnymmmdmumchmc until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxcs
and asscssments which may attain priority over this Security Instrument as a lien on tic Property; (b} yearly leaschald payments
nrgmmﬂrm:rnﬂ:cl’ropmy if any; {c) yearly harard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are Called “Escrow ftems ~
Lender may, at any time, coflect and hold Punds in an amount not 1o éxceed the maximum amount a lender for a federully
related mortgage loan may require for Borrowet's escrow account under the federal Real Estate Settlement Procedures Act ot
1974 as amended from time to time, 12 U.S.C. Section 2601 & seg. ("RESPA™). unless another law that applies to the Punds
sets a lesser amount. If so, Lender may, at any time. collect and hold Punds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Punds due on the basis of current dats and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable faw. |

The Punds shall be beld in an institation whose deposits are insured by a federal agency, instrumentalicy, or entity
(inchpding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lcndﬂmuapplydwl*und:mpaythc
Escrow Jiesns. Lender may not charge Borrower for holding and applying the Funds, ammﬂyunlyﬂngthcmnwmm or
verifying the Bscrow Items, unless Lendor pays Bosrower inserest on the Punds and applicable law permits Lender to make such
a charge. However, Lender may requise Borrower w0 pay 2 one-time charge for an independent real cstate Gx reporting service
used by Lender in comnection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
spplicable law requires inszrest to be puid, Lender shall not be roquired to pay Borrower any interest or carnings oo the Funds.
Borrower and Lender may agree in writing, howeves, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an anmaal accounting of the Punds, showing credits and debits to the Funds and the purpose for which cach
debit 10 the Punds was made. The Punls are pledged as additional security for all sums secured by this Secunty Insoument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requiresnents of applicable law. If the amoumnt of the Punds held by Lender at any
time is not sufficient to pay the Eacrow Iiema when due, Lender may so aptify Borrower in writing, and, in such case Borrower
shall pay 0 Lender the amount necossary (0 make up the deficicncy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under pazagraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisibon of sale
of the Property, shall apply any Puhds held by Lender at the time of acquisition or salc as a credit against the sums secured by
this Security [nstruanent.

3. Application of Payments. Unless applicable luw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to sny prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons attributable o e Property
which may attain priority over this Security Instrument, and leasehold payments or ground reais, if any. Borrower shall pay
these obligations in the mamner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tume directly
to the person owed payment. Borrower shall prompdy furnish 10 Lender all notices of amounts o be paid under this paragraph.
If Bormower makes these payments divectly, Borrower shall promptly furmish to Lender receipts evidencing the payments.

Bosrower shall promptly discharge any licn which bas priority over this Scrurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) coniests in good faith the hen
by. or defends agsinst enforcement of the Lien in, legal proceedings which in the Lender's opinion operate to prevent the
cnforcement of the lien; or (¢) secares from the holder of the licn an agreement satisfactory o Lender subordinating the lien to
this Security Instument. If Lender determines that any part of the Property is subject to a lien which may altain prionty over
this Security [nstroment, Lender may give Borrower a notice identifying the lico. Borrower shall satisfy the lien or take one or
more of the actions set forth above withan 10 days of the giving of notice. Porm 3001 9780
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AP#J%*MIH}I'NIL Bormower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, harards jncluded within the term "cxtended coverage” and any other bazards, igcluding
floods or flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance catrier providing: the insurance shall be chosen by Borrower subject to Lender's jpproval
which shall not be unreasonably withlleld. If Borrower fils to maintain coverage described above, Lender may. at Lender's
opiioa, obtaia coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All ingursace: policies and rencwals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right t0 bold the policics ahd remewals. If Lender requires, Borrower shall promgpiy give to Lender all receipts of
paid premiume atd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Laados and Bosrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repatr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened If the restoration of
repair is not ecomoxically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the suins
secured by this Security lnstrument, whether or pot then due, with any excess paid to Borrower. [f Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clann, then
Lender may coliec: the insurance proceeds. Lender may use the proceeds (0 repair or restore the Property of 1o pay suins
secured by this Security Insoument, whether or oot then due. The 30-day period will begin when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damnage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security lnstrume it
immediately prior to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establigh, and use the Property ag Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continge to occupy the Property as Borrower's principal residence far at least on¢ ycar after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extermading circumstances exist which sre bsyond Borrower's conirol. Borrower shall mot destroy, damuage or impair the
Property, allow the Property (o deterlorass, or comit wasie on the Property. Borrower shall be in default if any forfeiture
acton or proceeding, whether civil or criminel, i3 begon that in Lender's good faith judgment coudd result in forfeiture of the
Property ot otherwise materially impair the liea created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, ax provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’'s good faith determinstion, precludes forfeiture of the Borrower's interest in the Property or other tmaterial
impairment of the Hen created by this Security Instrument or Lender's security inierest. Borrower shall also be in default if
Borrower, during the loan application propess, gave materially false or inaccurate information or statements o Lender (or failed
10 provide Lender with any material information) in coanection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's:occupency of the Property as 2 principal residence. [f this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the flae title shall not merge unless Lender sgrecs Lo the merger in writing.

7. Protection of Lender's Rights ln the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrement, or there is a legal proceeding that may significansly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect lhe value of ihe Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying
reasonable auorneys’ fees and exdexing on the Property 0 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrunent. Unless Borrower and Lender agree (0 other erms of payment, these amounds shall bear interest from the
date of disbursement at the Note rate and shall be paysbie, with interest, upon notice from Lender to Borrower requesting
payment. |
S.MortﬂﬂlmHLMMmqmimmunmndiﬁnnufmﬁmmemmwthisS:curity
tustrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any rcason, the
mngqeimmwMMMMOrmmhmm.Burmw:rmuplyth:pmmimmquimdm
obiin coverage substantially equivalent to the mongage ingurance previously in effect, at a cost substantially equivalent to the
vost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalomt mortgage insgrance coverage is not availabie, Borrower shall pay to Lender each month 3 sum oqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of morigage insurance. Loss reserve
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AP# lﬂmVER Inuﬂheraqnlnk%the option of Lender, if mortgage imsurance coverage (in the amount and for the period
Lhat L:nder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower spall pay
the premiuins required to maingain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law. .

9. Inspection. Lender or its aglint may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspecaon.

10, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermation or other taking of any part of the Property. or for conveyance in licu of condemnaton. are hereby assigned and
shall be paid to Lender.

in the event of a wtal taking of the Property, the proceeds shall be applied wo the sums secured by this Secunily lnstrument.
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the tur
market vatue of the Property immediately before the aaking is equal to or greater than the amount of the sums secured by this
Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Immlunnt shall be reduced by the amount of the proceeds multplied by the following fracton: (a) the ol
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property tn which the tur
market valoe of the Property immediately before the taking is less than the amoumnt of the sums secured immediately before the
taking, uniess Borrower and Lendes otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the suns secured by this Security Instrament whether or not the sums are then due.

If che Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or scttle a claim for dumages, Borrower fails 10 respond o Lender within 30 days after the date dic notice 15 given,
Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property of o the suiis
secured by this Security Instrament, whether or aot then duc.

Unless Lender and Bommower otherwise agree in writing, any application of proceeds to pnacipal shall not extend of
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inderest of Borrower shall
not operate to release the liability of the original Berrower or Borrower's successors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumest by reason of any demand made by the originai Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waiver of or preclude the
exercice of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenanis and agreements of dhis
Security Instrument shall bind and bepefit the successors and assigns of Lender and Bormower, subject wo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secuniy
Iustrumet but does oot cxecate the Note: (a) is co-signing this Security Instument ooly to mortgage, grant and convey that
Bunuww:wm'mthcmlywmemnfdm&cunwlmm (b) is not personally obligated w pay the sums
secured by this Instrament; and (¢) agrees that Lender and any other Borrower may agree 10 exoend, modify, forbear or
make any acCo dations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the losa secured by thig Security Instrumens is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted 30 that the interest or other loan charges collected or 0 be collected in connection with the
loan exceed the permitted Hrmits, then: (x) any such loan charge shall be reduced by the amount necessary to redoce the charge
to the pernutted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded w
Borrower. Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If 3 refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instroment shall be given by delivering it or by mailing
it by first class mail unless spplicable law requires use of gnother method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mail o
Lender’s address septed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security lostrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumen:,

Borm 3001 2190
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AP#!PMHMM%%MMMM Borrower. If all or any part of the Property or Any inierest in it
is sold or cansferred (O¢ if 3 beneficial interest in Borrower is s0id or transferred and Borrower is not 3 naural person) without
LMIMMMLMM}I.IHHUPMrmuelmmﬂtiatepaymmfuliufaﬂmm:mcd'bythjs
Security Instrament; Hom!r.lhilopdonﬂnﬂmtbecxemmdb}'L:ndenf:xcmsnspmh;hmdbyfudmﬂhwﬁufdmdam
of this Security Instrument. e

If Lamder exercises this option, Lender shall give Borrower votice of acceleration. The aonice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mmst pay all sums secured by this
Security instzumens. If Bosyower fails o pay these sums prior (o the expiration of this period, Lender may invoke any remedics
Mwﬁmmmmmmumurd:mnduuﬂomwm

18. Barrewer’s Right to Relustate. If Borrower meets certain conditions, Borrowey shall have the nght to have
Mdﬁqmwmm any me prior o the earlier of: (a) § days (or such other penod as
applicable lxw may specify for reinstmmment) before sale of the Property pursuant to any power of sale contained i this
Security Instremment; oc (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower (a) pay
Lender all maums whtich then would be due under this Sccurity [nstrument and the Note as if no acceleration had occurred, (b
cures any defsult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunty [nstrument,
including, bat not limited to, reasomable attorneys’ fees; and (d) takes such action as Lender may reasonably require w assure
malﬂuhmufﬁhmmm Lender's rights in the Property and Borrower's obligation to pay the sums secured by

lllmhnm shall continue unchanged. Upon reinstatement by Borrower, this Security [onstrument and the
GMMMMMMM}' effective as if no acoeleration had occurred. However, thus right o reinsaee shall
not apply in the of acceleration under paragraph 17.

19. Sale of N Change of Loan Servicer. The Note or a partial interest in the Note {together wath this Secuniy
{nstrument) may be sold one or more times without prior notice 1 Borrower. A sale may result in a change 1 the enaty (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be onc
or mote changes of ihe Loan Servicer unrelaind 10 a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written noticeiof the change in accordance with paragraph 14 above and applicable law. The aotice will state the name and
addome of the new Loan Servicer and the addresa to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Haardous Substances. Borrower shall Dot cause Or permit the presence, use, disposal, storage, or reiease of any
Hazardous Svbstances on or in the Property. Borrower shall not do, nor allow anyone clse w0 do, anythung affecung the
Property that is in violation of any Bavironmeniat Law. The precading two sendences shall not apply to the presence. use, or
storage on the Property of mmall quantitios of Hazardous Substances that are gencrally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompiy give Lemder written notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolving the Property and any Harzardous Sobstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removil or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take
all necessary remedijl actions in sccordance with Eovironmental Law.

As used in this paragraph 20, “Haxardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, txic
pesticides and herbicides, volstile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law”® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmehtal protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remsadies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreemant in this Secwrity Instrumest (but wot prior to0 accelerstion uader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) & date, not leas than 30 days from the date (he notice is given to Borrower, by which the default must be rured; and
(d) that fallure to cure the defauit o or before the date specified in the notice may result In acceleration of the sums
secured by this Security lnstrument and sale of the Property. The notice shall further informs Borrower of the right to
reingtate after acceleration and the right to bring a court action to assert the nom-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is oot cured on or before the date specified in the notice,
Lender, at its optigm, may require inmediate payment in full of all sums secured by this Security Instrument without
further demand and may luvoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incorred In pursuing the remedies provided in this paragraph 21, including, but not iimited
to, reasonable attorneys’ foas and costs of title evidence.
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AP# 10CAVER L N# -
i If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publishipd in
SHELBY 5 ’ County, Alabams, and thereapon shall sell the Property 1o the highest bidder
at public auction at:the front door of the County Courthouse of this County. Lender shall deliver to the Parchaser
Lesder’s deed comveying the Property. Y.ender or its desigmee may purchase the Property at any sale. Borrower covenants

snd agrees thas the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but- ok Fmiléed to; rexsonsble attorneys’ fees; (b) to all sums secured by this Security Instrument; and (<) any excess (o

the geripn o pargent legally entitled fo it

22. Relemse. Upbn payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty lnstrament
without chaige 0 Borrower. Borrower shall' pay any recordation costs. | |
13. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cartesy asd

dower in the Property, |

|
24. Riders 10 tlll! Securify Instrument. If one or more riders are executed by Borrower and recorded 1ogether with ds
Security Instrument, the covenants and agreements of each such rider shall be incorporated into axd shall asmend 2nd supptement
the covenants and urﬁﬂmmﬁ of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.
|Check applicable box(es)]

Adjusable Rite Rider Condominium Rider 14 Famity Rider
Graduated Payment Rider Platined Unit Developnent Rider Biweekly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider

VA Rider Otheris) [specify)

BY SIGNING BELOW, Borrower accepts and agrees o0 the werms and covepants comained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with ix.
Witnesses:

MORGAN-KEEGAN TRUST COMPANY, FSB, AS TRUSTEE
OF THE CHARLES EDWARD CAVER, JR. IRREVOCABLE

TRUST UNDER TRIUST AGREEMENT DATED MAY 2, 2000 _tSealy
— E Hof o r
* [Seal) r . __tSeab
BY: W. FRED SPEAKMAN, JR. Horrower ‘ Hormwer
Its: Executive Vice President
STATE OF ALABAMA, Jefferson County ss:
Onthis  18th day of May , 2000 -1 the undersigned authority

| . & Notary Public in and for said county and in smd state. hereby certtfy that
VIRGINIA DALE NUNN, AS NEXT FRIEND FOR CHARLES EDWARD CAVER, JR.

- . whose pame(s) 195 signed o the
i. {oregoing cnnvcyam:,ﬁ and who 1S known (o me, acknowledged before me that, being informed of the contems
of the conveyaice, & he executed the same voluntarily and as  115/N€T act on the day the same bears date

Given under my hand and seal of office this 18th day of May h . 2000

270 : L., ‘
My Conunassion Expires: ./-‘-' i S P ‘%ﬁé Ctia
Nolary |

" This instrument was prepared by KATHERINE PAYNE

@m-anmu (Wi171 02 | Page 8 0t 0
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AP# 10CAVER |
; If Lender invokes the power
. paragraph 14. Lender shall puhl‘hthtnaﬁull

 the person or perous legally eutidled to it.. | |
1 paymest of all- sumis sccured by this Security |

shall pay any recordation costs.

withaut charge 1o Borrower. Borrower s,
rights of bomestead exemption 1o

23. Walvers. Botrower waives all
dower in the Propesty.

24. Riders to tlill Security

R T o e m— e ————— e
—_—— e ,——— —_ — —

__1 VA Rider

- amre. +aa.m

Lender shall give a copy of a
sule once & week for three consecutive

Cousty, Alabams, and thereapon ghall sell
of this County.

lnstrupsemt. If One or more Nders are executed by

in

nmiummiuthtﬁunH‘quh

weeks In 8 pewspaper
the Property to the highest
Lesder shall deltver to the pyrchaser
y at any sale. Borrower covenants
order: (a) to all expenses of the sale, including,
this Security Instrument; and {(c) apy eXCEsS to

nstrument, Lender shall release dus Sccurity hastrumenl

the Property and relinquishes all rights of curtesy amd

Security Instrument, the covenants and agseements of each such rider shall be incorpora _
the cuvyemnu and urt-cnum of this Security Instrament as if the rider(s) were & part of this Secanty lnstrament.
(Check spplicable box(es)) | o
X} Adjustable Rate Rider Condpminium Rider |4 Family Rider
™| Geaduated Pyyment Rider Planned Unit Development Rider Biweekly Payment Rider
__} Balloow Rider Rate Improvement Rider Second Home Rider
| Other(s) [specily]

lndmwmmeomﬂndindﬂs&cuﬂw Instrument and

BY SIGNING BELDW, Borrower acceps and agrecs © the terms
in any rider(s) executed by Borrower sod recorded with it.
Wiinesses:
. (Seal)
| VIRGINIA DALE NUMN, AS NEXT FRIEND -Borowe
i FOR CIARLES EDWARD CAVER, JR.
i (Seal)
! - Bearzower
(Seal)
: Horrowe !
STATE OF ALABAMA, Jef ferson County ss:
Onthis 18th day of Ma . 2000 l.  the undersigned authog_ ity
| ?nNumPublicin:ndfurnidcoumwinddm,haehym that
VIRGINIA DALE NUNN, mmmmmmmm, JR.
_whose mame(s) 1S signed to the

foregoing conveyance, and who is
B8he

known to me, acknowledged
executed the same voluntanly and as

before me that, being informed of the conlents
hiS/her act on the day the same bears date.

of the conveyance,
Given under my hand and seal of office this i8th day of May 2000
My Commission Expires:
Notary Public

prepared by KATHERINE PAYNE

This instrument was

m -BRLAL} 212102 Pagu ¢ & ¢
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STATE OF Tm
comnty oF _ Homilfon

. -
I, the wﬂu:ignnd'nuthnrity. a Notary Public in and for sald County in
said State, hareby certify that W. FRED SPEAKMAN, JR., whose name as EXECUTIVE

mmwa{mmmmm. FPSB, AS TRUSTEE OF THE CHARLES
EMARD CAVER, JR. YRREVOCABLE TRUST UNDER TRUST AGREEMENT DATED MAY 2, 2000, is
signed to the foregoing conveyance and who is xnown to me, acknowledged before
ne mthi‘ day that, being informed of the contents of the conveyance, he, as
such officer, and with full aythority, executed the same voluntarily for and
as ths act of sald company, acting in its capacity as Trustee.

Givnrfi under my hand and seal of office this 1"7”‘ day of May, 2000.

|
!

1
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! ADJUSTABLE RATE RIDER
! (1 Year Treagury Index - Rate Caps)
AP# 10CAVER LNF
THIS ADJUSTARLE RATE RIDER is madc this ~ 18th day of May

2000 . and is incorporated into and shall be decmed t0 amend and supplemens tie Mortgage,
Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) to secare Bosrower's Adjustable Rate Noie (the “Note™) o
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and

3621 SHANDWICK PLACE,BIRMINGHAM AL 35242
[Propersy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for as ifitial interest rate of 8.0000 %. The Note provides for
changes in the interest rate and ¢ monthly payments, as follows:
4. RATE AND MONTHLY PAYMENT CHANGES

(A) Dates

The interest rate | will pay may change on the first day of June . 2005

:ndnndﬁ:daymlhhmm.Eachdmunwhichmyimmmnumuldchauscisaum;

“Change Date." |
(B) The Index :

Beginning widh the fivst Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIOER - ARM &-27 -Single Famiy- Fannie Mas/Freddis Mac Uniform inerument

@R, 022 (9708 Form 3111
Pege 1 of 3 MWORET  Imitinie: '
VMP MORTGAGE FORMS - (8{
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MaﬁhﬂebytheFuhllchBoﬂdThcms: recent Index figure avatlable as of the date 453 days
before each Changs Due is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which 1s based upon
ble information. The Note Hotder will give me notice of this choice.

(C) Calculation of Changes

Before eaxch Change Date, the Notc Holder will calculate my npew infefest rate by adding
Two and Seven / Eighths percentage poini(s)
( 2.8750 %) to the Cuarrent Index. The Noie Holder will then round the result of dus

addition o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated 1n Section
@)W.thhrmuﬂedmwiuhcmywiwmeumildwnul&mp Daic.
TMNoteHuId:rﬁllth:ndﬂﬂnﬁmlhcnmmmtnfthcmmhlypa}'nrutttntwouidhcsulﬁcicmw
repay &mﬁdpaiuiplmulm:wadmﬁwcum:mngumwinﬁ:ﬂmﬂummmy Date at my
pew interest rate in schetantially equal payments. The result of this calculation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes
The interest tate | am required to pay at the first Change Date will not be greater than
11.0000 % or less than 5.0000 % . Thereafier, my intercst rate will

never be increased or decreased on any single Change Datwe by more than two percentage points (2.0%)
from the rate of interest } have been paying for the preceding twelve months. My interest raic will never be
greater than 13.0000 %.

(E) Effective Date of Changes

My new interest mte will become effective on each Change Date. I will pay the amount of my new
mmﬂy_pymbeﬂnﬂn;mdumnmmﬂymymdmﬂmm:Changem::unﬁlthcamnumnf

my monthly payment changes agaia.

(F) Notice of Changes
» Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
nfmywym“mtheeﬂwﬁvcdamufmyM:.mmﬁnewiﬂimhld:infnmﬁnn
reqﬁrﬂbthuhﬁmmwmm&d:mdmlqﬁnm mumber of a person who will answer any
queation | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foilows:

Transfer of the Froperty or 3 Beneficial Interest in Borrower. If all ot any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is mot & nanmal persom) without Lendce's prior written consent, Lender may, a its option.
muiumﬁmmmhmﬂufmmmmbyme Instrument. However, dns option
ghall not be exercised by Lender if exercise is prohibited by federal law 35 of the date of this Security
Instrument. Lender also shall not exercise this option if: (&) Borrower causes to be subumitied 10 Lender

iﬂumﬁnnmﬁrdhylﬂtmwmmcinmﬂedmmﬁmcﬁihnﬂhanm ] o the
ithale

R 922v (9708 Page 2 of 3 - 111 3196
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rangferee; | and (b) Lendet reasonably determines that Lender's security will oot be unpatred by the loan
assumption] and that the risk of a btreach of amy covenant or agreement in Uns Security Instrument is

To the exterk permited by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agroement that is acceptable to Lender and that obligates the transferee 0 keep all the promises and
agreements made in the Note and in this Security instrument. Borrower will continue 10 be obligated under
the Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option (0 require immediate payment in full, Lender shail give Borrower
notice of adceleration. The notice shatl provide a period of not less than 30 days from the date the pouce is
delivered 9r mailed within which Borrower must pay all sums securcd by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sccurity Instrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rader.

{Seal)
VIRGINIA DALE NUNN, AS NEXT -Bomower
FRIEND FOR CHARLES EDMARD CAVER, JR.
{Scal)
- Boryower

(Seal)
-Bormower - Bevroweer

Its: Exeacutive fice
| (Seal) (Scal)
-Boerower - Bayrower

Qanu (8708) | Page 30f 3 Form 3111 3/96
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BY: W. FRED SPEARMAN, JR.

4 4

[ and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
sssumption and that the risk of 3 breach of any covenam or agreement in this Security Instrumnemnt ts

'-nﬁuﬁhuhwnlgnmu.

To the extent permitted by applicable law. Lender nay charge a reasonable fee as a condition o
Lender’'s consent to the loan assuiuption. Lender may also require the transferee o sign an assumption
agreement that is acceptable 0 Lender and that obligates the trunsferee 1o keep all the promises and
agreementsi made in the Note and in this Security Instrument. Borrower wiil continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrowes
notice of adceleration. The notice shall provide a period of not less than 30 days from the date the notice 18
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the eipiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this
Adjustable Rate Rider. -

{Seal)
NEXT -Bomowcr

UNDER_THUST AGREEMENT DATED  (Seal) (Seal)

MAY 2; 2000. - -Bofrowes -Baorrower

(Secal) (Seal)

Bewrower - [Roprower

Its: Exgcutive Vice President
; (Seal) (Seal)
-Botrower - Bewrirercr

@220 (970%) | Page 3 of 3 Farm 3111 3/85

FOR CHARLES EDWARD CAVER, JR.
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4 1 \E.ANNED UNIT DEVELOPMENT RIDER
§ PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
| May . 2000 , and is incorporated into and shall be
desmed 0 amend and supplemens the Mortgage, Deed of Trust or Security Deed (the “Security
Instramen: ™) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
MTIUNHL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

| (the
'Imhﬁufﬁcmdamudmh?mperqduuihndmﬂr&cmnyimmuﬂhxnmﬂn

3621 SHANDWICK PLACE,BIRMINGHAM, AL 35242

| [Propesty Addmes)
The Property includes, bot is not tisndted %, 3 parcel of land improved with a dwelling, together with other
sech parcels and certain azoas and facilities, as described in

THE COVENANTS,CONDITI & RESTRICTIONS TO WHICH THE PROPERYY IS SUBJECT
E?EYSW.} The Property is 2 part of a planned unit development kuown as

| [Name of Planoed Unk Development]
(the "PUD™). The Property aleo inchades Borrower’s interest im the homeowners association or equivalen:
catity owning or masaging ths coowon arees and facilitics of the PUD (the *Owners Association”) and the
uses, benwfits anct proceeds of Becrower's imercst.
FUD COVENANTS. In ajdition (0 the covenants and agreements made in the Security Instrument,
Borrow Lender further covenant snd agree as follows:

Obligations. Borrower shall perform 2ll of Borrower's obligations under the PUD's
Cumutumtﬁocnm The "Comstitwent Documenis® are the: (i) Declaration; (i) articles of
incorporation, rust instrument or any equivalent document which creates the Owners Association; and (jii)
any by-laws or other rules or reguiations of the Owners Association. Borrower shall prompily pay. when
due, all dues and assessments imposed parsomirt to the Constituent Domments.

MULTIBSTATE PUD RIDER - Singis Farnily - Fannie Mas Fraddis Mao UNIFORM INSTRUMENT m 31560 9790
Page % of 3 Miéi;
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lfnmm&mumumm&unmm, with a generally accepted
imtwrance carrier, & "master® dr “blamket” policy insuring the Property which is satisfactory (o Lender and
which provides imsurance coverage in the amounts, for the periods, and against the hazards Lender
requires. including fire and hatards inchuded within the term "extended coverage,” then:
() Lender waives thi¢ provision in Uniform Covenant 2 for the monthly payment to Lender of
the yeariy premium installmends for hazasd insurance on the Property; and
[ii} Borrower's obligation under Uniform Covenamt 5 to maintain bazard insurance coverage oo
the is deemed satisfied to the extemt that the required coverage i1s provided by the Owners
iation policy.
Bwbm shall give Lender prompt notice of any lapse in required hazard insurance coverage

provided by the master or blanket policy.

In the event of 3 distribution of harard insurance proceeds in licu of restoration or repair following «
loss 10 the Property, of to common areas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid w Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maimisins a public liability insurance policy accepiable in form, amount, and
extend of coverage o Lender.

D. Cosdemmation. The proceeds of any award or claim for damages, direct or consequential.
payable o Borrower in connection with any coademnation or other taking of ail or any part of the Property
or the common aress and facilitics of the PUD, or for any conveyance in lieu of condemuation, are hereby
assigned and shall be pid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the
Security [nstrument as provided in Uniform Covenand 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender’s
prior writen consent, either partition or subdivide the Property or consent to:

{i}thmﬂmﬁuulmPw.mfnrammmurmﬁaquuimd
by law in the case of submantial destraction by fire or other casualty or in the case of & wking by
condemnjtion or cininent domain,

(i) any smendment to sny provixion of the "Constituent Documents” if the provision is for the
express benefit of Lender; |

(iii} sermination of professional management and assumption of self-management of the Owners
Association; or | ,

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintsinnd by the Owners Associstion unacceptable (0 Lender,

i indibode:
R, 7V 9708).01 Fage 2 of 3 3150 9190




F. Remedias. |f Barrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with

interest, upon notice from Lender to Borrower requesting paynkent.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

: {Scal)
RS VIRGINIA DALE NUNN, AS NEXT -Borrower
EDNARD CAVER, JR., IRREVOCAHLE TRUST FRIEND FOR CHARLES EDWARD CAVER, JR.

UNDER TRUST AGREEMENT DATED {Scal) (Seal)
MAY z; m " ~Bomowser - BoITower
w/%ﬁ (Seab - (Seal)
. ~BeaTowes + Bormourey

Its: Bxecutivefvice ident
(Seal) (Seal)
Borrower - Borrower

& 7v 19706).01 . Page 3 ol 3 Formh 3150 8/90
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. assegsments when due, then Lender may pay

them. Amy amounts disbursed by Lender under this paragraph F shail become additional dete of Borrower
secured by the Security instrument. Unléss Borrower and Lender agree (0 other terms of payment, these
amounts shall bear iatcrest from the date of disbursememt at the Note ratc and shail be payable. with

interest, upon notice from Lender 1o Borruwer requesting payment.

BY SlGNINfG BELOW. Borrower accepts and agrees 10 the terms and provisions contal
Rider. 5

| A lt-'.hdlu Ifﬂmnmrdmmlm!'lmmm

ned in this PUD

Ww | (Seal)
AS | OF THE CHARLES -Borrower -Hornowes
EDWARD CAVER, JR. IRREVOCABLE TRUST FOR CHARLES EDMWARD CAVER, JR.
UNDER TRUST AGREEMENT DATED (Seal) ; {Scal)
I‘HY 2; Zﬂm. Borrowes - FuTowet
(Seal) (Seal)
BY: W. PRED SPEAKMAN, JR. Roerowet Borrower
Tts: Executive Vice President
e (Scal) __ (Seal)
Horrower -Borrowef

&, 7v ($70%).01
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