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MORTGAGE

THIS MORTGAGE (*Securiy Instrument”) is given on May 19. 2000 The granior 13
WILLIAM A, BLABKERSHIP., a single man

. ("Borrower”). This Security Instrument is given o

. AMERICA'S WHOLESALE LENDER .
. which is organized and existing under the laws of NEW YORK , and whose
~ address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Boarower owes Lender the principsl sum of

TWO HUNDRED THIRTEEN THOUSAND and 00/100

Dollars (US. § 213,000.00 }. This debt it evidenced by Bormower's now dated the same date as this Secunty
Ingrument ("Note”), which provides for monthly payments, with the full debt, il not paxd earlier, duc and payable on
June 1, 2030 . 'This Security [nsorgment secures 10 Lender: (a) the repayment of the debt evidenced

by the Notc, with interest, and ali renewals, extensions and modifications of the Nowe; (b) the paymeat of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, granl
and convey o Lender snd Lender's sucorssors and assigns, with power of sale, the following described property located in

, Shelby ' Couniy, Alabema:

————— e —— —_——— — m —— ek =] 1A B = . m " = T

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.

' which has the address of 729 MILL SPRINGS LANE. BIRMINGHAM {Street, Cutyl,

' Alabama 35244- ("Property Address");

' |Zip Cade)
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LOAN #: 3523027 |
TO HAVE AND TO HOLDMhis property unto Leader and Lender's successors and assigns, forever, wgether with all the

' improvements now or hereafier erecied Qp the property, and sl easements, appurtenances, and fixiures now or hereafed s part of
" the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refarred 10
- i this Security Inastrament as the "Property.”

BORROWER COVENANTS that Borsower is lawfully seised of the cstate hereby conveyed and has the right 0 mongage,
grMM #nd coney the Property and that the Property is snencumbered, except for encumbrances of record. Borrower wartants and
will defend gesiorglly the tithe 10 the Praperty against all claims and demands. subject w0 any encumbrances of record.

THIS SEBOURITY INSTRUMENT combines uniform covenasnts for natioral use and noa-uniform covenants with limited
varintions by jusisfiction 1o constitute & uadfirm security instrument covering real property.

UNIFORM COVENANTS. Borrower ad Lender covenant and agree as fotlows:

i. Payment of Principal snd Intevest; Prepayment and Late Charges.  Borrower shall prompudy pay when duc the
principal of and imserest on the debt evidenced by the Notr snd sy prepayment and Lue charges due under the Noic.

2. Funds for Taxes and Insuwrance. Sobiect (0 spplicsble law or 10 2 writien waiver by Lender. Borrower shall pay o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) {or: (a) ycarly taxes
and assessaments which may attain priority over this Security Instrument as a lien on the Property; (b) yearty leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premms, if
any; (¢) vearly morigage insurance premiums, if any; and (f) any sums payable by Bormower 0 Lender, 1n accordance with the
provisions of paragruph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems”
[ ender may, s any time, collect and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federadly related
morigage loan may require for Borrower's cacrow account under the federal Real Eslawe Scttlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount if so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amounl Lender may
estimags the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lwems or
otherwisie tn accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in sy Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ficms. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or venfymg
the Escrow Iiems, uniess Lender peys Borrower interest on the Funds and applicable law permits Lender (0 make such a charge.
However. Lender may require Borrower 10 pay 2 one-time charge for an independent real esiale lax reporung service psed by
Lender in connection with this loan, unless applicable law provides otherwise. Unlkess an agreement is made or applicable law
requires inierest 1o be paid, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sumas secared by this Secunty Insoument,

If the Funds held by Lender excoed the amounts permitted w0 be held by applicable law, Lender shall account w Borrower {or
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any tume s
not sufficient 1o pay the Escrow Iiems when duc, Lender may so notify Borrower in wniting, and, in such case Borrower shall pay
w Lender the amount necessary to make vp the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment tn full of all sums secured by this Sccurily Instrument, Lender shall prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior © the acquisinon or sale of the
Property, shall apply any Funds hekd by Lender at the time of acquisition or sale as a credil against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shali be applied: first, 10 any prepayment charges due under the Note; second, W0 amounis payable under paragraph 2.
third, 1o inlerest due; fourth, to principal due; and last, W any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposituons atnbutablc to the Propeny
which may attain priority over this Security [nstrument, and keasehokd payments or ground rents, if any. Bormower shall pay these
obligations in the manner provided in 2. or if not paid in that manner, Borrower shall pay them on ume directly In the
person owed payment Bormower promptly fumish v Lender 2ll notices of amounts 10 be paxd under this paragraph. 1f
Borrowcr makes these payments directly, Borrower shall promptly furnish @ Lender receipts cvidencing the paymenis.

Borrower shall pr ' ¢ any hien which has prornity over this Secunty Instrument unicss Borrower: (a} agrees
writing (o the payment of the obli secured by the tien in a manner accepable 10 Lender; (b) contests in good faith the lien
by. or defends against enforcement of the bien in. legal proceedings which ih the Lender's opinton operale 1o prevent the
anforcement of the lien: or (c) secures from the hoider of the lien an agreement sansfactory o Lender subordinating he lien 10
this Sccurity Instrument. If Lender desermines that any part of the Property 18 subct to a lien whach may atiain prionty over this
Sccurity Insoument, Lender may give Borrower a notice identifying the lien. Borrower shall satsfy the hen or wke onc or more
of the actions s¢t forth above within 10 days of the giving ol nouce. Form 3001 %00
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5. Hazard or Property Insudmnce. Borrower shall keep the improvements now existng or hereafier erecied on the Property
insured against loss by fire, hazards inclpded within the lerm "extended coverage” and any other hazards, including loods or
Mooiling, for which Lender requires nsufance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unremsomsbly withheld. If Borrower fails ¢ maintin coverage described above, Lender may, st Lender's opuon, obtan
coverage io promct Lender’s rights in the Property in accordance with paragraph 7.

Al insarance policies and rencwals shall be accepuable 10 Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policics and ronawals, If Leader requires, Borrower shall prompuly give 10 Lender all receipts of pasd
premizens and renowal notices. In the event of loss, Barrower shall give prompi notice to the insurance carner and Lender. Lender
mgy make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or reparr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty s not lessened. T the restoranon or
repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applicd 1w the sums
secured by this Security Instrument, whether or not then duc. with any excess paid o Bomower. If Borrower abandons the
Property. of does not answer within 30 days a notice from Lender that the insurance carricr has offered o sette a claim, then
Lender may collect Lthe insurance proceeds. Lender may use the proceeds o repair or restore the Propenty or o pay sums secured
by this Security Instrument, whether or not then dus. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [f under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and procecds resuling from damage @ the
Property prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immedeately
pNOr to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormower shall occupy, establish, and use the Property as Bormower's principal residence within sixty days afier the executon of
this Security Instrument and shall continue © occupy the Property as Borrower's principal residence for at least one ycar afier the
date of occupency, unless Lender otherwise agrees in wnting, which consent shall not be unreasonsbly withheld, or unless
extenudting circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impar the Property,
atlow the Property 0 detcriorate, or commil wasic on the Property. Bomower shall be in defanlt of any forfenure acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result m forfeiture of e Property or
otherwisc materially impair the Lien created by this Security Instrament or Lender’s securily inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other maicnal impairment of
the lien created by this Security Instrument or Lender’s security inlerest. Borrower shall also be in default tf Borrower, duning the
loan application process, gave maseriaily false or inaccurate informaton or stalements 1o Lender {or faled W proviie Lender with
any maicrial information) in connection with the loan cvidenced by the Note, including, but not limited 10. representations
concerning Borrower's occupsncy of the Property as a principal residence. {f this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee titie shall
not merge unkess Lender agrees o the merger in wriling,

7. Protection of Lender’s Rigirts in the Property. If Borrower fails 1o perform the covenants and agreemeats contained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts i the Property (such as a
procecding in bankrupicy, probate, far condemnation of forfeiture or 0 enforce [aws or regulatons), thea Lender may do and pay
for whatever is necessary t0 protoct the value of the Property and Lender’s nights in the Property. Lender's actions may include
paying any sums sccured by a lien which has prionity over this Security Instrument, appearing in court, paying reasonable
auorneys’ fees and entering on the Property 10 make repairs. Although Lender may ke achon under this paragraph 7, Lender
docs nol have W 4o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree (10 other ierms of payment, these amounts shall besr interest from the dawe of
dishbursement at the Npte rate and shall be payable, with interest, upon notice from Lender 10 Bormower requesting payment.

8. Mortgage Insyrgace. If Lender required morigage insurance as a condiuon of making the loan sccured by this Socunty
[nstrument, Bostower chall pay the premiums required to maintain the morigage insurance n cffect. 1f. for any reason. the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requured o
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost subsiantially equivalent 0 the
cost 10 Borrower of the mongage insurance previously in effect, from an aliernaie mortgage msurer approved by Lender. 1f
substanually equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum oqual w
one-twelfth of the yearly mongage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
bc 10 cffect. Lender will accept, use and redain these payments as a loss reserve i licu of morgage insurance, Loss reserve
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LOAN #: 3523027 .
paymenis may no longer be reqdired, ai the option of Lender, if morigage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insygrer approved by Lender again becomes available and is obtained. Borrower shilll pay the
pressinms required 10 maintsin morigage insurance in effect, or W provide a loas reserve, until the requirement for morigage
ingurance eads in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agont may make reasonable catrics upon and inspections of the Property. Lender shall give
Sexrower aotice at the sime of or prior t0 an inspection specifying reasonsble cause for the inspection.

‘. Condumimtion. The proceeds of any swand or claim for damages, direct or consequential, in connection with any
Wnrﬂﬂl'mﬂmymnfdnhm or for conveyance i lieu of condemnation, are hereby assigned and
shall be paid wi Lander.

In the event of a 1otal taking of the Property, ﬂwpmcmdsshaﬂbc:mplndmmcsumamcwndhythﬁhcuniy Instrument.
whether or not then due, with sny excess paid 1o Borrower. In the event of a pertial 1aking of the Property in which the fair markel
valoe of the Property immedissely before the wking is equal w0 or greater than the amount of the sums secured by this Security
Instrument immedistely before the teking, unless Borrower and Lender otherwise agrec in wniong. the sums secured by thus
Security Instrument shall be reduced by the amount of the proceeds muiltiplied by the following fraction: (a) the total amouni of
the sums secured immediately before the waking, divided by (b) the fawr market value of the Property immedialely before the
taking. Any balance shall be paid 10 Borrower. In the event of a parual waking of the Property tn which the fair market value of the
Property immedigicly before the taking is less than the amount of the sums secured immediatcly before the taking. unbess
Borrower and Lender otherwise agree in writing or unless applicable law otberwise provides, the proceeds shail be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor offers uy make an
award or settle 2 ¢laim for damages, Bommower fails o respond to Lender within 30 days after the date the nolice 1s given, Lender
15 authorized w collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in wniting, any applicabon of proceeds to pringipal shall not extend or postponc
the due date of the monthly payments referred t0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leuder Not 2 Waiver. Exiension of the ume for payment or modificabon
of amortization of the sums secured by this Security [nstrument granted by Lender 1o any successor in mnierest of Borrower shall
not operate to reloase the lisbility of the original Borrower or Borrower's successors in intcrest. Lender shall not be roguised o
commence proceedings against any successor in interest or refuse (o extend ume for payment or otherwise modily amortuzaton of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in eéxercising any nght or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Soccessors and Amigns Bound; Joint and Several Liabikity; Co-signers. The covenants and agreements of  this
Security Insoument shall bind and benefit the successors and assigns of Lender and Borrower, subjct to the provisions of
paragraph 17. Bormower’s covenanis and agreements shall be joint and scveral. Any Borrower who co-signs this Secunty
Instrument but does not caxecuie the Note: (a8) is co-signing this Secunty Instrument only {0 morigage, grant and convey that
Bormower’s winicrest in the Property under the terms of this Security Instrument; (b) is not personaily obligated 10 pay the sums
secured by this Secunity Instrument; and (¢) agroees that Lender and any other Bormower may agree 0 extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note withoui that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and thal law is finally interpretad so that the interest or other loan charges collecied or w be collecied m connection with the loan
caceed the permitied limits, then: {8) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Nole or by making a direct payment ©
Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge
under ithe NOte.

14. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivening it or by maling i
by first class mail unicss applicable law requires use of another method. The notice shall be directed 0 the Property Address or
any other address Borrower designates by notice to Lender. Any notice 0 Lender shall be given by first class mail w Lender’s
address ctated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Insrument shall be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

15. Gm'trning L:I.Sembﬂly This Sccurity Instrument shall be governed by federal law and the law of the
junisdicuon in which the Property is located. In the cvent thal any provision or clause of this Sccunty Instrument or the Noic
conflicts with applicablc taw, such conflict shall ot affect other provisions of this Sccunty [nstrument or the Nowe which can be
given cffect withoul the conflicting provision. To this end the provisions of this Secunty Instrument and the Nowe are declared W
bc severable.
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16. Borrower’s Copy. Borfewer shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any pan of the Property of any mnierest i it i
sold or mansferred {(or if a benelicial intgrest in Borrower 15 soid or transferred and Borrower 15 not a natural person) withoul
Lender's prior written consent, Lender may. at its optio, require immediate payment in {ull of all sums secured by this Secunt)
Instruméent. However, this option shall not he éxercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lander exercisas this option, Lender shall give Bosrower notice of accelerauon. The notice shall provade a penod of not less
than 30 days from the date the notice is deliverad or mailed within which Borrower must pay ali sums secured by this Secunty
instrument. If Borrower fails to pay these sums prior o the expiration of this penod, Lender may invoke any remedies penmitted
by thit Security Instrument withoul further sotice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Bormower meets cermin conditions, Borrower shall have the nght o have
enforcement of this Sccurity Instrument discontinued at any time prior 10 the earlier of: (a) 3 days (or such other peniod as
applicable law may specify for reinstatemnent) before sale of the Property pursuant 1o any pawer of sale contamed i thas Securin
Instrument; or (b} eniry of g judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {2) pays L.ender all
sumns which then would be due under this Security Instrumcit and the Nofe as of no acecieration had occurted, (bl cures any
defgult of any other covenants or agreements, (¢) pays all cxpenses incurred in caforcing s Securny [nsirument. nciudmg bu
not hmited to, reasonable attorneys” fees: and (d) akes such action as L.ender may reasonably require 1o assure that the ben of thi
Sceority Instrument, Lender's righis i the Property and Bortower's obligavon 9 pay the sumy ~secured by thes Sevunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securiny imstrument and the obligstions secured
hereby shall remain fully effective as i no daccelerubon had occurred. However, this zight 1o reinstabe shidl not appiv in the o of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noke or g partal sterest n the Note (Iogether with this Seuufiis
tnstrument) may be sold one or more times without prior notce o Borrower A saic may result i oa change in the enlaly (knawo
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity [nstrument. There afse may b one of
more changes of the Loan Servicer unrelated 10 a sale of the Note, I there s o change of the Loan Jervicer, Borrower wall b
given written notice of the change in accordance with paragraph 14 above and applicable law. The nouce will stale the same ans
address of the new L.oan Servicer and the address o which paymenis should be made. The rotice will also contan any other
informaton required by applicabie law,

20. Hazardouns Substances. Borrower shall not cause or pormit the presence. use, disposal, storage. o release ol ans
Hargirdous Substances on or in the Property. Borrower shull not do, nor allow anyone else o do, anything aftecting the Propens
that is in violation of any Environmenal Law. The preceding twa sentences shail not apply 10 the presence. use, or storage on the
Property of small quantitics of Harardous Substances that are generadly recognized o be appropriate 0 normal residenuid nse.
and w mainicnance of the Property.

Borrower shall promptly give Leader writien nouce of any invesugation, clam, demand, lawswit or other acuon by any
gavemmental or regulatory agency or privawe party involving the Propenty and any Hazardous Substance or Envuonmentl [aw
ot which Borrower has actuat knowledge. If Borrower kearns, or 15 nobificd by any governmental or réguiatory authority, that am
removal or other remediation of any Hazardous Subsiznce affecung the Properny is necessary . Borrower shall prompily wke all
noecessary remedal actions in accordance with Bavironmoental Law,

As used n this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hasardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1womic petroleum producis. o
pesticides and herhacides, volatile solvents, materials conlaming ashbestos or formaldehyde, and radioactve materals. As used 1n
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Properts s located what redate
to health, salely or environmental proection.

NON-TUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloming Borrower's breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise), The notice shall specify: (3) the defanlt; (b) the action required to cure the default; (c»
a date, not bess than 30 days from the dote the notice is piven to Borrower, by which the default must be cured: and (d:
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Secerity Instrument and sale of the Property. The notice shall Turther inform Borrower of the right 1o reinstaly
after acceleration and the right to bring a court action to assert the non-existence of 4 defanlt or any other defense of
Borrower {0 acceleration and sale. If the default is not cured on or before the date specified in the notice, Eender, at it
uplion, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not hmited to, reasonable
attorneys' fees and costs of title evidence.
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H Lender invokes the pover of sale, Lender shall give a copy of & notice to Borrower in the manner provided in
paragraph 14, pablish the notice of sale once a week for three comsecutive weeks in a newspaper pafilished in
JEEEERSON , Coullty, Alabama, and thereupon shall sell the Property to the highest bidder at public
anction st the fromt of the County Courthouse of this County. Lender shall deliver o the purchaser Leader’s deed
comyeying the Propérty. Lemder or its designee may purchase the Property at any sale. Borrower covenants and agrees
thet the precesds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but st
mited to, rangongble attorneys’ fees; (b) to all sums secured by this Secwrity Instrument; and (c) any excess to the person
or persons legally entitled to it.

32. Releams. Upow payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument (10
Borrowezr. Borrower shall pay any recordation costs. Lender may charge Bommower & fee for releasing this Security Instrument, but
only if the foe is paid 10 a third perty for services rendered and the charging of the fee 1s permitted under applicabic law.

23. Walvers. Bormower waives all rights of homestead exemption in the Property and relinquishes all nghts of cunesy and
dower in the Property;

24. Riders to this Security Instrument. If onc ar more ridears arc ¢xeculed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
m:cmmuuﬁmmmmufﬂmﬁmmttyInﬂrunmﬁ:fthcnh(s}mapmnnhmwly Iastrument.

{Check box{cs)]

Adjustable Rate Rider(s) "] Condominium Rider _ 7 1-4 Family Rider

[ Graduated Payment Rider {_ Planned Unit Development Rider  _ _ Biweekly Payment Rider
Balloon Rider L _] Rate Improvemeni Rider ] Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covenants contained i this Security [nstrument and m
any rider(s) executed by Borrower and recorded with i

i Dol (5 Ko ok o

WILLIAM A. BLANKENSHIP

v e _ (Scal}
- o -Rorrowes
e (Sead) _ L L o AScal)
- Borrower Horrower
STATE OF ALABAMA, SHELBY County ss:
On this 19th dayof May, 2000 A, the undersigned

aNotar}'Pubhc mandfnrsmdmumymdmmdstﬂ: hereby ceruly that
WILLIAM A. BLANKENSHIP

, whose name(s) 15 signed t0 the
foregoing conveyance, and who is known 10 me, acknowledged before me that, being informed of the conlents
of the conveyance, he executed the same voluntarily andas  his act on the day the same hears date.

Given under my hand and seal of office this 19th 2000 .
My Commisgion Expires: 06-18-02 ( ;Wﬂ—/ .
Notary Public

This instrument was prepared by A, WOO0D

q -OH{AL) (%401).01  CFC (07/04) Page s ol e Form 3001 9/00
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Schedule A
LOT '8, ACCORDING TO THR SURVERY OF MILL SPRINGS ESTATES - 2ND

SECTOR, AS RECORDED IN MAP BOOK 25, PAGE 55 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

File No: 000503016
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: - SPACE ABOVE FOR RECORDERS USE

MSN SV-79/ DOCUMENT CONTROL DEPT. By: ANGELA WQOD
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266
AMERTCA’S WHOLESALE LENDER

100 CONCOURSE PKWY SUITE 100
LOAN #: 3523027 BIRMINGHAM, AL 35244-
ESCROW/CLOSING #:3523077

THIS ADJUSTABLE RATE RIDER is made this 19th day of May , 2000, and is incorporated

mto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/

Freddie Mac Uniform Instrument
Page 1 of 5 Form 3111 3/85

% -822U(9705).01 CHL {09/97) VMP Mortgage Forms - (800)521-7291 Initials: ;}Jﬁ'}ﬂ
CO
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ARM Plans 2, 4, 6 & 3/1 Rider
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LOAN #f: 3523027

Note (the "Note") to
AMERICA'S WHOLESALE LENDER
(the "Lender") of the same date and covering the property described n the Securnty Instrument and located at:
729 MILL SPRINGS LANE,BIRMINGHAM AL, 35244-
- [Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of  6.875 %. The Note provides for changes i the interest
ratc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June , 2001, and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 1s the weekly
average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TW0 & THREE-QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder
will then round the result of.this addition to the nearest one-gighth of one percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

Fgrm 3111 3/85
@% -822U(9705).01 CHL (09/97) Page 2 of 5 Initialsfﬁjé‘*{?
CONV
ARM Plans 2, 4, 6 & 3/1 Rider
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LOAN §f: 3523027

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.875 % or less
than 4.875  9%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
‘months. My interest rate will never be greater than 12.875  %.

(E) Effective Date of Changes _‘

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after thc Change Date untl the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any quesaon [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this opdon shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to cvaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

- . Form 3111 3/85
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LOAN = 3523027

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee 0 sign an assumption agreement that 1s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

Form 3111 3/85

@D .522u(9705).01 CHL (09/97) Page 4 of 5 Initialsiiﬁlj M&_
CONV
ARM Plans 2, 4, 6 & 3/1 Rider



-

LOAN #: 3523027

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. o -
ZZLgQéLF.CZEZ/

WILLTAM A. BLANKENSHIP

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@D .8220(9705).01 CHL (09/97) Page 5 of 5 Form 3111 3/85
CONV
ARM Plans 2, 4, 6 & 3/1 Rider
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