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THIS MORTGAGE (*Security Jnatrusent™) la giten om MAY 22, 2000  The grantor is
Charles D. Wood and Barbsra M. Wood, husband and wife
("Borspwer®). This Security Instrumesit is given %0
HSBC MORTGAGE CORPORATION (USA)
thmmmu}mw DELANARE -dwhuu
address ia 10302 BATON PLACK, lﬂ'Fﬂ: 250
FAJRFAX, VA 22030 ("Lender”). Borrower owes Lender the principal sum of
THAREZ HUNDRED TEN THOUSAND AND NO/100
Dollars (U.5. § 310,000.00 ).

This debt is evidenced by Borrower's nole dated the same daie as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if sot paid eartier, due and payable on JUNE 1, 2030 .
This Security Instrument secuses to Lender: (s} the repayment of the debi evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymemt of all other sums, with imerest, advanced under paragraph 7 lo
protect the security nflhhseclrﬁym:Ilﬂic}lhperforumufﬂormw'lmvtnlfnmdqmmmmh
Security Instrument and the Note. For this purpose, Borrower does hereby monigage, gran and convey (0 Lender and Lender’'s
successors and assigns, with power of sale, the following described propenty focaied in

SRR * Shelby County, Alsbama:

Lot 3, in Block 2, according to the Survey of Havenwood Park, 3Second Sector as

recorded in Map Book 10, Page 47 A & B, in the Probate Office of Shelby County,
Alabama. Mineral and mining rights sxcepted.

The procesds of this loan have been applied on the purchase price of the herein
described proparty.

which haa the address of 472 #ILLAELL .ill'ﬂl, T T [Swwst, Chy).
Alabama 35244 (Ziwp Code] {"Property Address™),
ALABAMA -Single Fornily-PNIASHLIAC UNIFORM
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TO HAVE AND TO HOLD this propenty wnto Lisnder and Lender's successors and sssigms, forever, sogether with ol the
improvements now of hereafier erected on the property, and all casements.  fixty '
of the property. All mmﬂmﬂuﬂﬁnhwwmhmw. Mlul‘tjeﬁlqlhh
referred to in this Sccurity Instrement ms the “Property.”

BORROWER COVENANTS Borrower is lawfully scised of the estaie hereby conveyed and has the right 10 monigage,
grant and convey the Property and mmumm.ewfmmmnlmﬂ.wm
ﬂmmmymmmmmwmmmmm;,mﬁmmwmﬂm.

THIS SECURITY INSTRUMENT combines usiform covenanis for national use and non-uniform covenants with Hmited
mwu 10 constitute 8 wailorm security instrument covering real property.

u COVENANTS. Bogrower i Lender covenant and agree as follows:

I.deﬂmmm“huChluﬂ. Borrower shall prompily pay when duc the
priacipsl of and intercst on the debt evidenced by the Note and any prepayment and late charges duc undet the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or lo a wrillen waiver by Lender, Borrower shali pay 1o
Lender on the day monthly paymenis are duc usder the Node, until the Note ia paid in full, 2 sum ("Funde™) for. (a) yoarly laxes
and assessments which may attain priotity over this Security Instrument as 3 lien on the Property; (b) yearly lcaschold payments
or ground remts on the Property. if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums.
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, :n sccordance with
the provisions of paragraph 8, in liew of the payment ol morigage insurance premiums. These items are called “Escrow lems.”
Lender may, sl any lime, collect and hold Funds in an amount pot to exceed the maximum amount a lender for a foderully
reisted morigage loan may require for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of
1974 aa amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless snother law that applies 1o the Funds
sets & lesser amount. If 0, Lender may, 8 any lime, collect and hold Funds in an amount not io cxceed the lesser amount.
Lender may estimaie the amount of Funds due on the batis of current data and reasonable estimaies of cxpenditures of future
Fscrow [tems or otherwise in accordance with applicable law.

The Punds shall be heid in an institution whose deposits are insured by a federal ageacy. instrumentalily, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds lo pay the
Escrow ltems. Lender may not charge Borsower for hoiding and applying the Funds, annoally mnslyzing the escrow acooutd, oOf
verifying the Escrow licms, unless Lendér pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require: Borrower (o pay 2 one-time charge for an independent real estate 1ax rCpOTling JeTYICC
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is madc of
applicable law requires interest to be peid, Lender shall not be required 1o pay Borrower amy interest or eamnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower.
without charge, an anaual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Punds are pledged 2s additional security for all sums sccured by this Security ipstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable lsw, Lender shail account to Borrowes
for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender st any
time is not sufficient 1o pay the Escrow ltems when duc, Lender may s0 notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the smount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
iwelve monthly payments, st Lender’s sole discretion,

Upon peyment in full of all sume secured by thia Securily Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell ihe Property, Lender, prior to the acquisition or sale
of the Property, shall 2pply any Punds held by Lender o the time of acquisition or sale as a credit against the sums secured by
this Security instrumem. -

3. Application of Paymenis. Unless applicable [aw provides otherwisc, all payments received by Lender under paragraphs
{ and 2 shall be applied: fitst, \0 sy prepayment charges due under the Note, sccond, to amounts paysble under paragraph 2.
third, 10 interest due; fourth, 1o principal due; and isst, (0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, ssscssments, charges, fincs and impositions sttributable 1o the Property
which may auain priority over this Security Instrument, and lesschold payments or ground remts, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(0 the person owed payment. Borrower shall promptly fumish to Lender ]l notices of amounts to be paid under this paragraph
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In
wriling to the payment of the obligaion: secured by the lien in a manner acceptable 1o {ender; (b) contests in good faith the izen
by, or defends against enforcement of/the lien in, legal proceedings which in the Lender’s opimon operale (o prevent the
enforcement of the lien; or (C) mecurces from the holder of the lien an agreement satisfactory to Lender subordinating the liens 0
this Security instrument. If Lender determines that any part of the Property is subject to a len which may atimin prioTity over
this Security Instrument, Lender may Borrower a notice identifying the lien. Borrower shall satisly the bien or (ke one of
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep (he impravements now existing or hereafigr crecled on the
Property imsured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insfirance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably witgheld. If Borrower fails to maintain coverage described above. Lender may., at Lender's
option, obtain coverage (o protect Lefer’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. (f Lender requires, Borrower shall promptly give to Lender all receipts of
paid presiurhs and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cammer and Lendet
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance procecds shatl be applied o restoration or repair ol the
Property damaged, if the resioration or repair is economically feasible and Lender’'s security is not lessened . It the restoration o
repair is pot economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any vxcess pad 10 Borrower. [t Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has olfered w settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property of [0 pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in wriling, any application of proveeds to principal shail not extend o
postpone the due date of the monthly payments reférred to in paragraphs | and 2 or change the amount of the payments. |t
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass 10 Lender to the exien:i of the sums secured by this Security Instrument
inmedisiely prior to the acquisition.

6. Ocrupancy, Preservation, Maintenance snd Protection of the Property: Borrower's Loan Application: Leascholds.
Borrower shall occupy, establish, and use the Propeny as Borrower’s principal residence within sixty days after the cxeocution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenusting circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfesture
action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair:the lien created by this Security Instrument or Lender’s security inlcrest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be distissed with a ruling
ithat, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien crested by this Security Instrument or Lender's secunty interest. Borrower shall also be in default 1!
Borrower, during the loan spplication process, gave materially false or inaccurale information or statemenis lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not tirmgex!
lo, representalions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument s on 4
leasehold, Borrower shali comply with all (he provisions of the lease. If Borrower acquires lfee title 10 the Property. the
leasehold and the fee title shali not merge unless Lender agrees 1o the merger in wniting.

7. Protection of Lender's Rights |» the Property. If Borrower fails 10 perform the covenants and agreements contaned n
this Security Instrument, or there is » legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probse, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’'s nghts in the Property. Lender’'s actions may
include paying any sums secured by a lien which has priority over this "Secunity [nstrument, appeanng in court. paying
reasonable altorneys’ fees and emering on the Propenty 1o make repairs. Although Lender may 1akie action under this paragraph
7, Lender does nol have 1o 4o s0.

Any smnounis disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower sccurcd by thiy
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
date of disbursement at the Note rate md shall be payable, with intercst, upon notice from Lender to Bormower requesting
paymeni.

8. Mortgage lommamce. If Lender required monigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in cfiect. If, for any reason, the
mortgage insurance coverage required by Lender lapecs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the snorigage insurance previously in effect, at 2 cost substantially equivalent 1o the
cosl 1o Borrower of {he mongage mm-e previously in effect, from an alternaie morpgage insurer approved by Lender. [
substantially equivalent mortgage inmrm coverage 15 not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paynm:nn}-mmnwbemquired.uuunmimuf;.mder.ifmung:geinmmcmvemgeﬁnmmlpifurﬂnpuind
that Lender mquhes}pmvwedbymmeappqu!byLmdﬂqﬂnbccmmwﬂhbkmdhuhﬁmﬂ.Bonn'liu'llullm
lheprmﬁmraquimimrruimﬂnnnnw:inmnmqincﬁmmrmpmﬁﬂcamme,uﬂﬂdl:mquimmfmmm
insurance ends in accordance with any writicn agreement betweea Borrower and Lender or applicable law.
9.!npedlon.wmﬂmiunx'mmmmumnmmmimufwwy.Lmdﬂshll;iw:
Bocrowet notice st the time of or priorto an inspection specifying reasonable cause for the inspection.
10, . The proceeds of sny award or claim for damages. direct or consequential, in connection with apy
wothﬂ(&in;ufmypmﬂflhehpp;my.nrfnrmnvcymin!icunfcmmmm.mhﬂrbymiwdm
shall tie pinid to Lender. a
" In the evam of 2 towal taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrumeni,

whiither o Bot then due, with any excess paid to Bofrower. In the event of a partial taking of the Property 1n which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sevured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplicd by the foliowing fraction: (a) the total
arnount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property m which the {ar
market value of the Property immediately before the 1aking is less than the amount of the sums secured tmmwdiately befure the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull
be applied (o the sums secured by Lhis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aficr the daie the notice 15 given,
Lender is authorized to collect and apply the proceeds. at its oplion, either to restoration or repatr of the Propenty or to the sums
secured by this Security Instrument, whether or not then duc.

Uniless Lender and Borrower othdrwise agree in wriling. any application of proceeds to principal shall not exterdd or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of smortization of the sums secured by this Security Instrument granted by Lender to any successor in plerest of Borrower shall
not operste to release the liability of the original Borrower or Borrower's successors in imeresi. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by Lhe original Borrower or Borrower's
suCCEssors in interest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreernents of s
Security Instrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions ol
paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Securiy
instrurnent but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage. grant and comvey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conschit

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n conoection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirext
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen! without any
prepayment charge under the Note.

t4. Notices. Any notice to Borrower provided for 1 this Secunty Instrunxnt shall be given by delivening it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designalcs by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notwe provided for i ths
Secutity Instrument shall be deemed o have been given o Borrower or Lerler when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note whach can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the Note are declared
o be severable.

16. Bm'ruwelr’l Copy. Borrower shall be given one contormed copy of the Note and of this Secunity [nstrument.
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lT.J‘rlﬂtloMynrllemﬂ:hlimﬂhm. lfﬂlnrmypmuflhcﬁupenymwmhil
| i:mldmtrmfemd[urif:bemﬁcinlhnemﬂinﬂmi:whwldutmfmedmdmﬂhm:mrﬂwim
Lmdﬂ'lprhrwﬂmm.bmdumy.uiummmmmymn in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lew s of e date

- of this Security Instrument. . A
If Lander exercises this option, Lender shall giva Borrower notice of scceleration. The notice shall provide & period of Bot
less than Iﬂﬁﬂsmmmm“iuhdclimﬁumuwimmwmh Borrower must pay alf sums secured by this
Secusity lastrument. 1f Borrower fails (0 pay those sums prior 10 the expiration of this period, Lender may invoke any remudies
mwﬂMymwmmmmumem.

18. Berrower's Right to Reinstate. If Bormgwer mects certain condilions, Borrower shall have the right (o have
enforcement of this Security instrument discontinued a1 any lime prior 10 the earlier of: (a) 5 days (or such other period as
Mhﬂmmﬁfyh:ﬁmum)&fu#:ﬂ:ohhPrnpeﬂypunm:mmypuwcrnfulcmﬂmd in s
Security Instrement; or (b) entry of a judgment onforcing this Security Instrumeni. Those conditions arc thal Borrower: (&) pays
Lender all sums which then would be duc under Lhis Security lnsirument and the Notc as if no acceleration had occurred. (b
cures any defaull of any other covenanls Of agreemenls; {c) pays all expenses incusred in enforcing this Security Instrument.
including, but ot limited o, reasonable stwomseys’ fees; and (d) takes such action #s Lender may reasonably require L0 assire
that the lien of this Security Instrument, Leoder's rights i the Property and Borrower's cbligation 10 pay the sums secured by
this Securily Jasirumem shall continue unchanged. Upon reinstsiement by Borrower, this Security Instrument and Lhe
obligations secured heroby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstaic shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chaoge of Loan Servicer. The Noic or a partial interest in the Note {together with Lhis Sevurity
Instrument) may be sold one or more times without priot natice to Borrower. A salec may result in & change in the enlity (kpown
as the "Loan Servicer™) that collects momhly paymenis due under the Noie and this Security Instrument. There also may be one
or mote changes of the Losn Servicer untelstod (0 & sake of ihe Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with parsgraph |4 sbove and applicable law. The notice will siale the nume and
m:lfthenﬂ'lmSeﬂinm&dthﬂdrmtuuﬂthhptyn:ﬂlﬂmldhcm.mmk:cwill also contsin mny other

20. Hazardous Substasces. Borrower shail not cause or permil the presence, use, disposal, sorage, or releasc of any
Hazardous Substances on of in the Property. Borrower shail not do. por allow anyone else to do, anything affecting the
Propenythuilinvhlﬁionnfmyﬁnﬂmﬁ Law. The preceding (wo sentences shall not spply (o Lhe presence, usc, Of
WmhﬁMofmlthnfMuSuhummim;mﬂlyrum;mzedmb:q:pmpriu:wmrmnl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuil or other action by sny
governmental or regulstory agency of private party invoiving the Properiy and any Hazardous Substance of Enviroamental Law
of which Borrower has actual knowiedge. If Borrower leams, or is notificd by any governmental or regulatory suthority, thadt
any removal or other remediation of any Hazardous Subsiance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial sctions in acoordance with Enviroamental Law.

As uted in this paragraph 20, “Hazardous Substances™ are those subsiances defined a8 10Xic o hazardous substances Dy
Enviroamental Law and the following submances: gasoline, keruscie, other flammable or 1oxic petroleum products, Lok
pesticides and herbicides, volatibe solvests, maserials comaining asbestos or tormaldehyde, and radioactive materials. As used in
this paragraph 20, “Enviroamenisl Law™ mesgs federal laws and laws of the jurisdiction where the Property is located that
relste 10 health, safety or enviroamental: protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21, Accelerstion; Remedies. Lander shall give sotice 10 Borrower prior lo accelerntion following Borrower's breach
oflnymvmﬂl.nrwillhhwy lnstrument {(bul not prior to sccelarsiion under paragraph 17 uniesm
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the nction required to cure the default;
{c)ldste.mhlhn”mtrmthﬁlmmhglvmm Borrower, hyuﬁkhthed:hﬂlmtﬂhcmrd;ud
{d]thatfdlmlnmhm“ubdmthemmmdlnlhcnntictmy resuit In accclerstion of the sums
muedbythhMWaﬂnhﬂthMy.mmlmmﬂl turther inform Borrower of the right to
rdmmﬂmm“dthtrﬁhmhrhulmmhulnmthmxﬁmdldﬁm“nyﬂm
MﬂﬂthMnﬂlﬂc.chdﬂmlhmﬂndmwhﬂmlmmwﬂdhmm
m,ﬂiuw.mmwﬂepymm Mlﬂmmmrudhythhsﬂﬂyw'ﬁm
mnhﬂmm”hmmwufnhmdmydmmpemﬂmdbynpﬂhhltllw. Lander shall be
muudmmudmmmmummmmmﬂmmm wphzl.indudiu.mmw
m,wﬂmﬁfmﬂMdﬂmm.
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: Shalby
i aﬂMummm¢MM!Wdth.M“_mumm
i Lender's deed conveying the Propert Muhjmuywumumzﬂ.w
" and agrees that the proceeds of the ﬂhnﬂl&dlﬂlhlﬂhﬂummwaﬂwdthﬂhm
; Hmmlmrmlﬂemm'Mﬂ}unﬂmmmedhylhkmrhyml;md{:}uy::u-w
,: mmuplmhpllyﬁahlmh.

22. Relesne. Upon payment of all sums securod by this Secunity Instrument, Lender shall release this Sccurily Instrument
witheut charge 10 Borrower. Borrower shall pay any recordstion costs.

23. Walvers. Borrower waives all rights of homesiead exemption in the Property and relinguishes all nghts of cuncsy and

" dower in the Property.

[Check spplicable box{es)]
Adjustable Rate Rider Coadominium Rider |-4 Family Rider
Oraduated Psyment Rider PManned Unit Development Ridey Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Otier(a) [specify)

(Seal) (Seal)

STATE OF ALABAMA, Shelby Cousty m:

On this 19th day of May 2000 ], tha unde rgigned
| .nNouryPublil:inmdl'uruidmuu:ymdinniduu:‘h:ubyn:nifyl.hu

Charles D. Wood, and wife, Barbara M. Wood

foregoing conveyance, and whe are known 10 me, aCKNOw
of the conveyance, t hey executed the same voluntarily and
Given under my hand and seal of office this 1 9th

My Commission Expires: 3/57 0-?

This instrument was prepared by KATHY WAGNER
QMrﬂmm Foge B ol & Farm 3007 WO
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  22ND day of MAY ,

2000 and is incorporated Into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) t0
HSBC MORTGAGE CORPORATION (USA)

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at: .
472 HILLANDELL DRIVE
BIRMINGHAM, AL 35244
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.7500 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ wiil pay will change to an adjustable interest rate on the first day of
JUNE 2005 ., and the adjustable interest rai€ | will pay may change on that

¥
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" day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
. ifiterest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
~ (B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

" ¥f the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTES : | percentage point(s)
{ 2.8750 %) to the Current Index. The Note Holder will then round the result ot this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date 1n full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

G.7500 % or less than 5. 7500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 13.7500 %o .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(I) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to

an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question [ may have regarding

the notice.
g
_ .)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl

ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower is mot a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument 1§ acceptablg to

Lender.
lniﬂM
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L{”‘* e Teothe extent permtto by applicable law, Lender may charge a reasonable fee as a
LT sondition to- Lesder’s consent to the loan assumption. Lender also may require the transteree 1o

7 sipn ani assumption agreement that is acceptable to Lender and that obligates the transferee to
“keéep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
" Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
" the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower. :

RY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained 1n this
' Ri

K justabie | : |
| “ ééZAW %» Z;:‘Az # (Seal)
CHARLES D. WOOD ARBARA M. WOOD -Borrower

(Seal) {Seal)

-Borrower ~-Borrower

{Seal) {Seal)

-Bormower -Bomower

(Seal) (Seal)

-Bomower -Borrower
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