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MORTGAGE - 3
(With Future Advance Clause)
| DATE AND PARTIES. The daie of this Morigage (Security Instrument) is ~ May 15, 2000 ... . and the
_ parties, their addressos and tax idontification mumbers, if required, sre as follows:
MORTGAGOR: Lonnie Jackeon Tersyyson o Vera S. Tennyson
husband and wife husband and wife
164 Tennyson Drive 164 Tennyson Drive
Pelham, AL 35124 Pelham, AL 35124

| If checked, mfu to the stiached Addondum incorporated herein, for additional Mortgagors, lheir signalures and

| scknowledgments. ;
' LENDER: FIRST SHELBY CREDLIT, INC.
| PI 0. m 213 :

PELHAM, AL 35124

Texpayer I.D. #: -

3 CONVEYANCE. For good and valasble: consideration, the receipt and sufficiency of which is acknowiedged. and 10 secure
" tbe Secured Dbt (defined helow) sad M gor's nce under thia Securily Instrument, Morigagor grants. barygmins,
|
|
|

conveys, soils and morigages to Lender, with power of sule, the fnllowiug described property:
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Together with all rightn, easemenis, sppurionances, royalties. mineral rights, oil arnui gas righta, all water and pipatian nghis,
ditches, aml water 'stock and all - ani] future improvements, structures, fixtures, and replacements that may now. of o
of the resl estate described sbove (all referred to as “Propesty™). Wheo the Secured Debl

~ any lime in the fisture, be part .
= is paid in foll and ol underlying sgreements have been terminated. this Morigage will become null and
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(hereafter defined)

i vord. ,
Iastrument &t any one lime shall mot

' MAXIMUM OBLIGATION LIMIT. The total principal amoun! secured by this Securty
excoed $ 61902'50 ..................................... This limitation of amount does not incluce inferest and othes fees and

| charges validly made Trllllnl to this Security Instument. Also, this limitation does not apply to advances made under the
| tesma of this ;Of.‘\lﬁtf astrument $o prolect Lender’s security and to perform any of the covenams contsined 1n this Security
i {nstrument. |
| |

! | .
4, SECURED DEBT} AND FUTURE ADVANCES. The torm "Sacured Debt” is defined as follows:
: ' s) or other evidence of debt descnibed

A. Debt incurred under the of al} ' note(s). coniract(s), guaraniyf
l*alow"::nl.l ull their ﬂmsm nﬂmprmﬁnl!m of udhutillﬁ%:u. (?th referencing the debts below it 1
suggesied that you include Wems such as borrowers' names, nole QIMONRLS, IRferest Fares, maturity dotes, efc.)

Pramissory Note executed simultaneously herewith.
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other future obligations are secured as if made on the date of this Socurity [nstramem.

u_ﬁlhﬂﬁﬂuﬁﬂcnmmhmﬂlnmnhﬂﬂihﬂuﬁﬂﬂmrhmmmmmmy
 conenil st be agreed (o in & separaie writing.

lﬁl‘lﬂl‘ owes to Lender, which may Iater arise, 1o the extent not prohibited by law, including. but not
overdrafis melsting o woy doposit sccount agreement between Mortgagor and Lender.

D. ANl additional swns advated aad cxpensss incurred by Leoder for insuring. ing or otherwise the
L eparty and its value and any other rums advanced expenses incurred by under the terms of this Scclrity
. .

. .-I‘.

This Security imtrument will not secure any other debs if Lender fails to give sny required notice of the rnght of rew ieann.

PAYMENTS. M agrees that all payments under the Secured Debt wall be puid when due and 1n sccordance with the
terms of the Sec Debt and this Security instrurnent.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the extate conveyed by this
Security Instrument and has the right to grant. bargain. convey. sell. and mortgage, with the powes of sale, the Propyrty
Mortgagor also warrants that the Property is unencumbered, except for encunthrances noted above.

PRIOR SECURITY INTERESTS. With regard t© any other mortgage, deed of trust, securily agroement or other Iwen
document that created a prior security islercst of encumbrance on the Property. Mortgagor agrees:

A. To make all payments when due and w perform or comply with all covenants.
B. To promptly deliver 10 Lender any notices that Mortgagor receives from the holder.

C. Not to llliow any modification or exiension of, ot to request any future advances under any nole or agreement seuured
by the lien document without Leader's prior written consent.

CLAIMS AGAINST TITLE, M will pay all taxcs, asscssments, lens. encumbrances, lease payments, ground rems,
utilitics, and other charges relating to the Property when due. Lender may require Mortgagor 1o provide to Lender coprex of sl
notices that such amounts are and the receipts evidencing Meortgagor's payment. Mortgagor will defend tHie to the
Property againsi any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign (0 Lemier, as
requested by Lender, rights, claims or defonses Murtgagor may have agsinst parties who supply labor or materals 10
matntain or improve th:nxrqaaty

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Deb to be
iminediately due and payable upon the creation of, or contract for the creation of. any lien. encumbsance, transfey or sale of the
Property. This rigit i1s subject 10 the: restrictions imposed by federal law (12 C.F R. 591), a« apphcable. This covenant shall
run with the Property and shall remain in effecl untl the Secured Debt is paicd in full and this Secunty [nstrumend 1s releascd

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will kexep the Property 1n geod conditson and
make ! repairs| that are reasonably necessary. Mortgagor shall not commit-or allow any wasie, imprirment, or detertorstion uof
the Property. Mortgagor will keep the Property free of noxious woeds and grasses. Morigagor agrees that the nature of the
occupancy and use will not submantially change without Lender's prior written consent. Mortgagor will not permit any change

in any leense, restrictive covenant or easement without Lender's an written consent. Hnrtglgur will notify Lemder of all
demands, proceedings, claima and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agenis may, st Lender's oplion, enter the Property al any reasonable time for the purpose of inspecling the
Property. Lender nhﬂllgwu Mi notice st the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inmpection.

AUTHORITY TO PERFORM, If Morigagor fails to perform any duty or any of the covenants contamned 10 thus Secunity
Instrument. Londor may, withowt notice, perform or cause them to be performed. Mm‘l‘lﬁf appoints Lender ms attorney In
fact to sign Mortgagor's name or pay any smoust necessary for performance. Lender’s :ir to perform for Mortgagor shall
not create an obligation to perform. and Lender's failure to perform wiil not preclude Le from exercising any of Lender's
ither rights undés the law or this Secyrity Instrument. If any construction on the Property is discontinued or mot carned on in s
reasonable manner, Leader may take all steps neceasury to protect Lender's sccunty imberest in the Property, imcluding
complstion of the comstruction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, hargains, conveys, sclls and morgages {0 Lender
as additional secunily all the right. title and indervest in and to any and all existing or future lemses. subleases. and any other
wrilten of vurhljlw for the use xnd occupancy of any portion of the Property, inchading any extensions, renewals,
modifications or iations of sich agreemoents (al} referred to as "Leases™) and repts, insves amd profts {all referred o as
"Rents”™). Mortgagor will ;nw.:itly provide Leader with true and correct copies of all existing and future Lesses. Mortgagor

may coliect, recetve, enjoy use the Rents sv long ss Morigagor 1s 8ot in defaull under the terms of thix Secunity
Inxtrument.

Mmtg-ﬂ: :E'-uu that this T is immeditely effective between the ies 10 this Secunty Instrumemt. Mortgsger
agrees assignment is tive a5 to thind partica on the recording of this Mortgago, and that thia sssignment will
regymption

remain in effect during an period unlil the Secured Debt is satisfied and all underlying agreements wre ended. and)
that this ass;  is when Lsnder takes actual poasession of the Pmpeﬂy when & receiver is appoisied, of when
Lender nott ﬂﬂ;mm of the defaialt and demands that Mortgagor and M Of s termnts pay all future Rents directly to

Lender. On recdiving notice of defauit, M agor will endorse and deliver 1o Leader say payment of Rents 1n Mortgagor's
posseasion and will receive any Rents in trust for Lender and will not commingie the Rents with :nr. nther funds. Any amounts
{

collectsd will be: ied a4 provided in this Security instrument. Mortgagor warrants that so default pxists umker the Leancs or
any applicable oant lsw. Mortgagor als; agrees to maintain and require any teoant to comply with the lerms of the
|_cases and applicable law. | '

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 10 comply with the

provisions of any lonse if this Secunity imstrument is on a leasehold. If the Property includes s unit in s vondominsum,

: (page 2 of ¥}
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timo-share or a planmed usit Sevelopment, M wmmmnlnfmmrsmm:me,by-‘hm,m
rogulations of the condomininm or piam uiul'mpm .

14, mhmf.lll‘?ﬁwiﬂhoindd_'lnhifmrpufynbliﬂwdunﬂu&cumdbdﬂflihtnmikeplymcuwhmdm.

mﬁlhﬂdmu@mm“nfmw Instrument o any other document executed for

i, » of creating, securing of the Secured Debt. A good faith beliof by Lender that Leader st any hime 13
” ‘ %mﬂlWMﬂr&llﬁnwo{mpymuwhmuuf

lbl’mpulr ii wamémmmnrmt.

mﬁﬂ DEF&I.I‘-T. In some imstences, foderal and state law will require lender 1o provide Mortgagor with notice
of the zight % curc or other notices and may entablish time schedules for foreclosure actions. Subgct to these imitations, 1l
any, Leadec may sccelerate the Secured Dobt and foreclose this Security Instrument 1n a manney provided by law :f Mortgagor

is i default,
At the option of Lender, all nrlnj part of the foes and charges. accrued interest and principal shall become rmmmexdialcly
dus and . afier giving notice if requured by law. upon the occurrence of a defsult or anytime lhereafier. In addibon.

Lender be entitied 10 all the remedics provided by law, including without limuauon, the power to scll the Property, the
tarmms of the Secured Debt, this Security Instrumest and any related documents. All remedies are distinct, cumtiative and neot
exclusive, and the Lender is cutitled to all remedies provided at law or equity. whether or nol cxpressly set forth. The
lcmmo by Lender of any sum in o or partal payment on the Secured Debt after the balance 15 due or 15 accelenied
or foreciosure proceedings are shall not constitute a waiver of Lender's nght to require complete cure of any existing
default. By not exercising sny remedy an Mortgagor's default, Lender does not waive Lender's nght to laicr consder the event
a default if it continues or happens again.

If Lender initintes a judicial foreclomire, Lender shall give the notices ax required by spphicabie law. If Lender invokes the
r of sale, Lensder shall publish the notico of asle, and arrange 1o sell lllurrtrtnflh Property. as required by applicable

. Lnlﬂuoriudedﬁlemyputhnﬂn Pr:Tartyumy sale. Lender shal! apply the proceeds of the sale 1n the manner
required by applicable law. The sale of any part o the shall oply operate as a foreclosure of the s0id Property, so any
repmimng shall contipue to secure any unsat Secured Debt and Lender may furthet foreclose under the power of
sale or by judicial foreclosure.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when prohibiled
law, M r agroes to pay all of Lender's oxpenses if Mortgagor breachea any covenant in this Secunty [nstrumnent.
ortgagor will .also pay on denand any amount incurred by Lender for insuring, inspecting. presorving of otherwise
protecting the Property and Lender’s security ioterost. These cxpenses will bear interost from the date of the payment uatd paid
in full at the highest intorest rate in effect as ided in the terms of the Socured Debt. Mortgagor sgrees to pay all costs and
expenses incurred by Lender in cotlecting, ing or protecting Lender’s rights and remedies under this Secunty Instrument.
This amount may inchude, but is not limited 10, sttorneys’ foes. court costs. and other legal expenses. This Secunty Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costa o such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this soction, (1) Environmental Law means,
without limitation, the Comprebansive i Response, Compensation and Liabilty Act (CERCLA, 4 U.5.C. 9601
et seq.). and uil other federal, state and jocal laws, reguiations, ordimances, court orders, attorncy gencral opinsons of
interpretive letters concerning the public heaith. safety, welfare. environment or a hazardous substance: and (2) Hazsrdous
Substance means say toxic, mdicactive or bazardous miterisl, waste, lutant or contamymmnt which has characienastcs which
render the substance damgerous or polentially dangerous to the ic health, safety, weifare or enviropmeni. The term
clodes. withowt limitation. apy substances defined st “hazardous matersl.” “toxic substances,” “hazardous waste™ or
"hazardous substance” under sy Envirommenta] Law. '

Morigagor represcats, warranis and agroos that.

A. Excopt sa proviously disclosed and acknowlsdged 1 writing to { ender. no Hazardous Substance 13 or will be located,
stored or released 0n or in the Property. This restrichon does not apply to small rﬂlhﬁ of Hazardous Substances that
mwmﬂlymWthufmﬂnmimmmmmnnf Property.

B. Except as proviously disclosed snd acknowledged in writing (o Lender, Mortgagor and every tenant have been, are. and
shall remain in full compliance with any spplicable Environmental Law.

C. Mortgagor shall immedistely notify Lender if a release or threatoned release of a Hazardous Substnce occurs on, umler
or sbout the Property or there is & viclation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all neceasary remedial sction in accordance with any Enviroomesstal Law.

D. Mortgagor shall inusediately natify Lender in wnting as soon as Mortgagor has reason to believe there 13 any pending or
threatened investigation, claim, or Eaceed'mg relating to the rejease or threstened release of any Hazardous Substam < or
the violation of any Environmental Law.

18. CﬂNDEMNA‘l’fIOH. Moctgagor will give Lender prompt notice of any pending or thwroatcnod sction. by pnvate or publk
enlities to or take sty or afl ﬂanpnﬂyﬂum;hcnndmnMademin,mmyn&mm.qum
suthorizos to inlerveae in Mortgagor's name in any of the ahove described actions or claims. Mortgagor ausigns Lo
i.ender the procheds of any awand or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such. procoeds shall be considored payments and wiil be lied as provided in this Security lnatrument. This
assignment of proceeds i subject to the terme of any prior morigage, of trust, security agroement or other lion document.

19. INSURANCE. Mortgagor shall keep Property insured against Joss by hre, flood, thef and other hazards and risks reasonahly

ansociated with the due to its type and location. This insurance shall be maintained in the amounts and for the penods
that Lender requires. insurasce carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall nof be unreasomsbly withheld. [f M r fails t0 maintain the coverage described above, Lender may. sl

Lender's option, obtain coverage to protect Lender's rights in the Property according 1o the terms of this Secunty Instrument.

All insurance pbiicies and remowais shall be accepuable to Lender and shall include a standard “mortgage clsuse” and. where
upplicable, “losa payee clanse.” r shall immediately notify Lender of canceliation or terminstion of the insurne.
| ender shall have the rigit to hold the policies and renewals. [f Leader requures, Mortgagor shall immediately give to Lender
all receipts of paid prevtiums sad regowal notices. Lipon loss, Mortgagor shall give immediate notice 10 the INSUrANCE CATTMA
snd Londer. Looder mmy mako proof of loas if not made immediately by Mortgagor.

UtﬂmMWhm&lmmpmﬂwhshdlhcspphedmm:mﬂmﬁnnntm;lnnflhewymmthc
Secured Debt, whother or not them due, at Lender's option. Any spplication of procecds to peincipal shall nol extend or
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ACqpaisition.

FOR TAXES AND ENSURANCE. Uniess otherwise provided in s separste agreement. Mortgagor will pot be
% pay 10 Leader funds for taxes and inseranco in cecrow.

m

. Mortgagor will provide to Lendsr upon roquost. any
Mm.ﬁwwhmm.mﬂﬂuﬂy
_L.M HECOMTY b0 MM- M; H HHHE- Hﬂ'l'l'qr'!l
Londte’s linm sttt on the Property.

2. JOINT AND INDIVIDUAL LIAMILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under Bus
Security Instrament are and individoad. IF signs this Security Instrumont but does not xign an ovidence of debx,
Mortgagor does so to mortgage *s imberest in the Property to secure payment of the Secured Debt and
M does not agrec to be persomally liable on the Secured Debt. if this Security Instrument securcs a guaranty between
Lewcler ssad Mortgagor, Htuw-ﬂmmwaivumydghhﬂutuypmcmummmwmyn:mnmchnm
against Mortgagor or any party indebted under the obligation. These rights may include, but are not hnated to. any
anti-doficiency or one-action laws. Mortgagor agroes that Londer and any party to this Secunty Instrument may extend. modify
mmhmymminﬂnmnfﬁnwwlmummymdemcufddﬂmMurtg-gnr‘swmml, Such a
change will not release M r from the terms of this Security Instrument. The duties and benefits of this Secunt
Instrument shall bind and benefit the successors and asgigns of Mortgagor and Lender,

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity lostrument 1s governed by the laws of the
juriadiction in which Londor is locatéd, except to the extent otherwise required by the laws of the jurisdictws where the
mumw. This Security Instrument is compiete and fully integratod. This Security Instrument may not be amended of

by oral agreomont. soction in this Sccurity Insttument, stachments, or any agreement related (o the Secured

Debt that conflicta with apphi law will not be effective, unless that law expressly or umpliedly permuts the varistions by

5 wrm:pum.Ifm}'ncﬁnnnfﬁsSwuritylm\lm:ntcmmtheenfomedmomdimmmturms.thnm:uunw:]lhc

: uwmdlﬂwﬂlfnﬂlﬂxtthmmﬁﬁqnfﬂemrufﬁnSecuﬁtylmunrnt.\vhnmvﬂuud.hﬂnguhrstuli

incll;ldelhaphrﬂmdtbphrﬂthnﬁmuhr.ﬁupﬁommdhuﬁngunfthemﬁmuftﬁ:hmﬂyImmunlmﬁrr

. converience only and are not o be wsed to interpret or define the terms of this Secunty |nstrument. Time is of the cssenue in
this Security [nstrument.

24. NOTICE. Unloss otherwise required by law, any notice shall be givem by delivering it or by mailing it by first class mal to
the appropriate party's addross on page | of this Security Instrument, or to any other address designated in wntiag. Notke to
one mortgagor will be deemed to be notice 10 all mortgagors.

' 25. WAILVERS. Excopt to the extest prohibited by law, Mortgagor waives all appraiscment rights relating to the Property.

| 26. OTHER TERMS. If chocked. the following are applicable 10 tuis Security instrument:

? Line of Credit. The Socured Debt includes » revolving line of credit provision. Aithough the Secured Debt owy be
. reducad (o s zero balance, this Security Jnstrumcnt will remain in offect until reloased.

[ ] gﬂmmn Loas, This Security Instrument secures an obligation incurred for the construction of an improvement on
i Propezty. |

i [:]Fh:llll‘!ﬂlh‘.nglpr;rmtul.ﬂﬂafusﬁ:urityirl'.:ruﬁtindlg(xxtﬁuutMWrcmnmuurmdwfqun:
and that are or will become fixtures rolated to the Property. This Secunty Instrument suffices as & financing stalemern

und any carbon, photographic or other reproduction may be fiked of record for purposes of Article 9 of the Umform
Commercial Code.

Riders. The covenants and agreements of each of the nders checked below are incorporated ino and supplement and
amend the terms of thia Securtty Instrumemt. |Check all applicable boxes]

Coadominium Rider ] Plammed Unit Development Rider [ Other ..., DTSRRI
] Additional Terma.

SIGNATURES: By signing bolow, Morigagor agrees (o the terms and covenants contained in this Security Instrumest and 1n any
attachments. Mortgagor slso ackaowiedges ’ xcopy of this Security Instrument on the daic stated on page 1.

By TP deal) X\@CZB

X AL _ Y ANk (Seal)
| Sigriature ¥ 0O NYBHo ’ (Data} SigmtureJora S. {Dad e}
e T
ACKNOWLEDGMENT: |

STATE OF Alsbesma | . .. ...... ....COUNTYOF Shelby . . ... .. | xa.

[, & pot i, hereby certify thet LODD1E, Jackson Tennysen and Vera §. Tennypon . husband
indouhmls  caesveaaes FrE e b e e b e bt r R re e e e ey whose name(s) Jp/are signed (0 the foregomg comveynnce.

Ware known to me. acknowledged before me on this day that being informed of the contenis of the

NN ‘mummmvdm%mmmymmmmﬁqmnmmywﬂm
s Lf A
cxpires: ‘-'ﬂG o7 e
P .
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.  Exhibit “A”

. Parcel I;

A parcel of land located in the NW 1/4 of the SW 1/4 of Section 14, Township 20

South, Range 3 West, Shelby County, Alabama, more particularly descnbed as
follows: Commence at the SE comer of the NW 1/4 of the SW 1/4, Secuon 14,
Township 20 South, Range 3 West, said corner being a found bar, thence go South
89 deg. 32 min. 25 sec. West a distance of 190.37 feet to the point of beginning of the
parcel herein described, said point being a set 'z inch rebar, thence continue along the
last described course a distance of 303.00 feet to a point, said point being a found
railroad spike in pavement of Tennyson Drive, thence go North 34 deg. 05 nun 18
sec. West a distance of 106.54 feet to a point, said point being a found railroad spike
in pavement of Tennyson Drive, thence go North 22 deg 06 min 03 sec West a
distance of 12.30 feet to a point, said point being a found railroad spike in pavement
of Tennyson Drive; thence go North 66 deg. 56 min. 58 sec. east a distance of 136 30
feet 10 a point, said point being a found capped rebar. thence go South 84 deg 14
min. 13 sec. East a distance of 196 .97 feet to a point, said point being a found capped
rebar; thence go South 19 deg. 21 min. 12 sec East, a distance of 138.62 feet to the

point of beginning.
Ac#ording 10 survey of Robert D, Shaw, RLS #13002, dated November i1, 1998.

SIGNED FOR IDENTIFICATION:




