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MORTGAGE

THIS MORTGAGE is nude this  19th dayof My 2000
JERRI T GRAY FKA JERRI T ELLIS

. between the Ciruntor.

and the Mortgagee, CITIFINANCIAL CORPORATION

a corporation organized and existing under the laws of

Dielaware Cwhose addness
s 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 35216

(herein "Lendet™ ).
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. %

12,739.98 .
which indebtedness is evidenced by Borrower's note dated 05/19/2000

and extensions and renewals
thereol (herein "Note"), providing for monthly astaliments of principal and imterest, with the balance of the
debtedness, it pot sooner paid, due and payable on - 06/05/2007

(herein "Borrower ™ ),

TO SECURFE 10 Lender the tepayment of the uiebtediess evidenwed by the Note. with interest thereon: the payment
of a1l other sunis. with interest thereon. sdvanced n accordanve herewith to protect Ui security
performance ol the covenants and agreements of Borrower

of this Morgage: amnd the
horein conined, Borrower dovs hereby grant and convey o

Lender and Lender's successors and assigns with power of

ALABASTER SHELBY

sale. the following described property lowated 1 the Cougny of
. State of Alsbatina:

SRE ATTACHED

TO HAVE AND TO HOLD such propeny unto
all the improvements now or hereafter erected ofl

ws. rights, uppurtenances amd rents. all of
which shall e deemed to be and remain # part of the property covered by this Morgage, and all of the foregoing,
ogether with sanl property (or the leasehold estate if this Mortgage 15 on a feasehold) are heremnafter referred to s the
"Property .’

Lender and Lender's successors and assigns, forever, together with
the property. aid all sasenwt

Horrower covenants that Borrower is lawiully wised of the estale hereby conveyed and has the nght o niongage.
grant and convey the Property. amd that the Property iy nncneuntbered, except

for epcumbrances of revord.  Barrower
covenatits that Borrower warrants and will detend generally the tide to the Property against all clabms and demanils,
wubjevt o envumbrances of record.

CNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Princlpal and Inicrest. Borrower xhall promptly pay when due the principal and imeresd
debtedness evidenced by the Note and late charges as pro ided in the Note,
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JERRI T GRAY ! - 130690 05/19/2000

2. Funds for Taxes and Inswrance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of peincipal and interest are payable under the Nose, uutil the: Note is paid in full, a
sum (herein 'F|_Lnd="} (0 one-twelfth of the yearly taxes and assessments (including comdominium and planned unit
development azsessmemts, if any) which may attzin priority over this Mongage and ground remts on the Propegy. if amy.
plus ome-twelfith of yearly premiveyp installmenis for hazard insurance. plus one-twelfth of yearly premium installments for
_ morigage iosurance, if any, all ss reasonably estimated initially and from time to time by Lender un the basis of
' asscsyments and bills and reasonsble estimates thereof. Borrower shall not be obligated to make such payments of Fumds

to Lewmder to the extent that Borrower makes such payments to the holder of a prior morntgage and deed of trust 1f suh

; holder is an famjtutional lender.

| If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ot which are

imsured or guarsnseed by a Federal or sme agency (including Lender if Lender is such an institution). Lemder hall apply

the Fuads to ]:Il'f asid taxes, assosaments, insurance premiums and ground rents. Lender may not charge for <o holding and
applying the Funds, apalyzing said account or verifying and compiling <aid assessments and bills, unless Lender pays

Borrower interest on the Funds and applicable law permits Lender w make such a charge. Borrower and Lender may agrev

in writing at the tirse of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and unless such

agreement is made or applicable law requires such interest 10 be paid. Lender shall not be required 1o pay Borrower any

: interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds

i showing credits: and debits w the Funds ani the purpose for which each debit to the Funds was made. The Funds are

f pledged as additjonal security for the sums secured by this Mortgage.

i If the amount of the Funds heid by Lender. together with the future monthly installments of Funds payable prior to

the due dates of taxes. assessments. insurance premiums and ground rents, shall exceed the amount required to pay sad

taxes, mmﬂm insurance premiwms and ground rents as they fall due, such excess shall be. st Borrower's option.
vither promptly repaid to Borrower or credited w Borrower on monzhly insaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficiert to pay laXes, assessments, insurance premiums and ground rents as they fall due.
| Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may

: " Upon payment in full of sl] sums secured by this Mortgage. Lender shail prompely refund 1o Borrower any Funds

' heid by Lender. If under pargraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall spply, Do Iater than immwdistely prior to the sale of the Property or its acquisition by Lender. any Funds held by
Iender as the 1ime of application as a credit agains: the sums. securad by this Mortgage.

3. Application of Payments, Unlcss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shatl be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payablis on the Note, and then to the principat of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal! perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. including
Borrower's covenants (0 roake payments when due. Borrower shall pay or cause to be peid all taxes, assessments and other
charges, fines and impositions artributable to the Property which may attain a priority over this Mongage. and leasshold
payments or ground rents, if sny.

5. Hazard Imsurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire. hazards included within the term "extended coverage™, and such other hazards as Lender may
require and in such amounts and for such perinds as Lender may require.

The insurance carvier providing the insurance shall be chosen by Borrower subject (o approval by Leoder: provided.
that such approval shall not be nnressonsbly withheld. Al insursnce policies and renewals thereof shall be in & form
scceptable 10 Lender and shal] inclode a standsrd morgage clause in favor of and 1n & form scceptable w Lender. Lender
shali have the right 10 hold the policies and renewals thereof, subject to the terms of any mortgage. decd of trust or other
security agreement with a lien which has prioricy over dhis Mortgage. | |

In the event of loss, Borrower shall give prompt aotice 1o the insurance carrier and Lender. Lender may make proot
of loss §f not made prompily by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails o respend to Lender wiathin 30 days from the date
notice is mailed by Lender 10 Borrower that the imsurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Lesseholds; Comdominiums; Plamed Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment pr deterioration of the
Property and shall comply with the provisions of any lease if this Mostgage is on a leaschold. [f this Mortgage is on & usit
in a condominium or a pleomed unit developmwent, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants croating or governing the condominum or plamned unit developinent. the by-laws and regulations
of the condominium or planned valt development. and constituent documents. | |

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreemems conrined in this

g Mortgage, or if any action or proceeding is commenced which materially affects Lender’s imerest in the Property, then

i Lender, at Lender’s option, upon notice to Bommower, may make such appearances, disburse such sums. inchuding

| reasonable attorneys’ fees, and take such action as is mecassary to protect Lender's interest. I Lender required mortgage

i insurance as a vondition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to

! maintsin such insurance in effect until such time st the requirement for such insurance terminates in accordance with

Borrower's and Lender's written agreemont or applicable law.

! Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additiona] indebtedness of Borrower secured hy this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragraph 7 shall require Lender to incur arly expense or take any actikn hereunder, |

: 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

| provided that Leader shall give Borrower notice prior to any such imspection specifying reasonable cause therefor related o

Lender's intorest in the Property, o

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential. mn connection with any
condemnation or other taking of tw Property. or part thervof, or for conveyance in lieu of condemnation. are bereby
assigned and shall be paid to Lendez, subject to the terms of any morigage. deed of trust nruth:ruc?rity agroement with a
lien which has priccity over this Morigage. |

I '
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10. WMMFMB}LWNHI\"#E- Exiension of the time for psyment or
mﬂiﬁ::ticmnflmmnfthemmmhythh Mortgage granted by Lender W0 any succsssor ip imerest of
Borrower shall Not operate 10 Telease. in any manmet, the lisbility of the original Borrower and Borrower's successors in
interest. Lender shall not by required to COBUDERCE proceedings aguinat such suceessor of refuse to extend time!for
piymemnruthurwiunndifymmﬁnﬁonofﬂummundby this Morigage byremufmydemﬂmuhhydx
original Borrower and Borrower's slcessors in imarest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwine afforded by spplicable law, half pot be a waiver of or preclude the exercise of any such right ot
.11. Successors and Assigna Bound; Jolat and Seversl Lisbility; Co-signers. The covenants and sgreements herein
contained shall bind, and the rights hareunder ahail inure to, the respective sucksanury and 8sSIgns of Lender and Borrower,
subjoct to the provisions. of paragskph 16 hereof. All covenants and agreements of Borrower shall be jount and several.
Agy Bormower who co-signs this Mortgage. bt does not execute the Note, (a) is co-signing this Mornigage only o
: mortgage, grant ahd convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, thy e not
i persoually lisble on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may
I agroe to extend, wodify, forebear. or make any other accommodations with regard to the terms of this Morigage of the
5. Note without that Borrower's conserdt and without releasing that Borrower or modifying this Mortgage as 1o thal
Borrower's interest in the Property.
12. Notlce.: Except for any potice required under applicable law to be given in another manr. {a) amy nolice b
: Borrower provided for in this Morigage shall be given by delivering it or by mailing sush notice by certified mail
‘ addressed to at the U. S. Postal address of the Property or at such other address as Borrower may designate by
| potice to Londer ias provided hecein. and (b) any notice to Lender shall be given by certifiod mail to Lender's address
| stated berein or o such odur-;idrmul,endﬁnuydﬁigmubymﬂc:mBnrruwernspmvidedhcrcin. Any nmotie
provided for in this Mongage shall be deemed 0 have- been given o Borrower or Lender when given in the manncr
13. Governing Law; Severnbility. The state and local laws spplicable (o this Mortgage shall be the laws of the
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
I the event that any provision or clause of this Morngage or the Note coaflicts with :‘applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect withowt the conflicting
pmviliun.ml:lmthisenddnpmvhhuufthislﬂmmdtthmﬂedncumdmbeuwnbk. As used herein,
"costs”. "expenses” and "attorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgage at the time
: of exocution or afier recordation hereof.
15. Rebabllitation Loan Agreemteat. Borrower shail fulfill all of Borrower's obligations under any homs
rehabilitation, improvement. repair, of other loan agreemems which Borrower enters inio with Lender. Lender, at Lender's
E option, may require Borrower to execute and deliver 1o Lender, in a form accepuble (© Lender. an assigament of any
' rights, claims or! defenses which Borrower may have against partica who supply labor. materials or services in conmection
with improvements made to the Property .

16. WMMMHIWWEW. 1f all or any part of the Property or any interest
in it is sold or tramsferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilicn consent, Lender may. at its option, require immediaic paynemt in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage. |

If Lender oxercises this option, Lender shall give Bomrower notice of acceleration, The potice shall provide a period
of mt less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Bogrower fails w0 pay these sums prior to the expiration of this penod. Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Acceleration; Resmedies. Except as provided in paragraph 16 hereof, upon Borrower's bresch of any
mvmﬁwWﬂWlut&MhﬂuﬂuﬂnmmﬁMpﬂwhmh:nymmcdhy
IMMm.MphmmmwemﬂumBomwuwmhw i2 bereof
specifying: (1) the breach; ) the action required to care such breach; (3) a date, not less than 10 days from the date
thnoﬂuhmﬂledww,byMMMMMMWM}MWtﬂmmﬂ:MMH

aMMNMMMuHMHmyMMMMHmmmm. If the
wmmmwhedinunm,mmnm'smmymmofm

ummmmmm;m'mdpqmmnmmmumymmh

hlchw.l.mdu'shllbeuuiﬂedtqmllectaﬂ

mﬂw“ﬂhmmmwmmﬁwlT.Iuduﬂni,hmmliuﬂteditn.

pownfnlc.Luuh'nhallmllnmpyoflnoﬂuufultmﬂmwwututhm
w.mmpmhmmﬂrsmmnmmmmtmm
some newspaper published In ALABASTER SHELBY County, Alabama, and thereupon shall sell the Property
tnuniﬁ;hﬂtbldﬂu‘ltpuhllcuﬂionﬂmrrMMnrthtCm Courthouse of said County. Lender shall
Mhﬂmmwm&m:ﬂmqluﬂrm}rmsﬂd.lmdunrl.u:dtr‘sduﬂlnumypmdnu
d\:Prnpu'tyltwnle.WMmmmlmMﬂtpmofm:ﬂchtmﬂhdlnm
following ocrder: (l}hdlmnbhmlndwofﬂunlt. including, bt not limited to, ressonable
ltlm'l’mmdmﬂllﬁl:ﬂdmm (b}muﬂsmmadhytﬂhionpmand{dtbtumlfw.mﬂn

1
:
i
e
l
E

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Bomower's breach, Borrower shall have the tight to have any proceedings begun by Lender o enforve this
Mortgage discontinned st any fime prios to the earlier 1o occur of (i} the fifth day before sale of the Property pursuand (o
the power of aale contuined in the Mortgage or (ii) entry of a yjudgment enforcing the Morigage if: (s} Borrower pays
Lender all sums which would be then due under this Mungmandduﬁmhndmmhtﬁmmunﬂd: (b) Bortower
cures all broaches of aty other covenamis OI agreemnents of Borrower contained in this Mortgage: (c) Borrower peyx all
reasonable expemses incurred by Lender in enforcing (he covenants and agrocmems of Borrower comainod in this
Mortgage, and in enforcing Londer's remedies as provided in paragraph 17 bereof, includipg. but not limited o,
reasopable attorneys’ fees: and (d) Borrower akes such action as Lender may reasonably require lo asjure that the lien of
this Morigage, Lm'-wmmwmmu*swiwmmm.mmmmn Morigage shall
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continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sevured bereby <hall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. Asx additiomal security hereunder.
Borrower hereby 'assigns to dender the rems of the Property. provided that Borrower shall, prior ko acceleration under
pacagraplt 17 herdof or abandonment of the Property, have the right to callect and retain such rents as they becomg due and
payable. X

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collevt the
remds of the Property ineluding those past due. All rents collected by Lender or the receiver shall be applied first
payment of the costs of management of the Property and collections ot rent. including. but not limited 1o, receiver’s tees.
premiums on recdiver's bomds and reasonable attorneys' tees, and then w the sums secured by this Mortgage. Lender and
the receiver shall 'be liable 10 account ondy for those rents actuably reverved

20. Release. Upon payment of all sums secured by this Morgage, this Mongage shall become null and vond and
Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all costs of recosdation it any

21, Waiver of Homestead, Dower and Curtesy. Borrower hereby watves all nights of homestead exeruption i the
Property and relibquishes all right of dower and curtesy in the Property.

23 Harardcus Substances. Borrower shall not cause or permit the presenve. use, disposal. storage. ot relense of any
Hazardous Substinces on or in the Property. Borrower shall not do. nor allow amyone else o do, anything atlecting the
Property that is it violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use
or storage on the Property of small quantities of Hazardous Subsunces that are generally recognized o be appropriste to
normal residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender written notice ot any investigation. claim, demand, tawsuit or other action by
any governmenta] or regulatory agency of privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower leartis, or is etified by any governmental or
regulatory authority, that any removal or other remwdiation of any Hazardous Substance affecting the Property (s
necessary. Borrower shall promptly take all necessary remedial Retions in acvordance with Environowneal Law.

Ax used in ihis paragraph 22, "Hazardous Substances” are those subsiances defined as toxic or hazardous substanues
by Environmental Law and the following substances: gasoline, kerosene. other flammable or 10X petroleum prodis ts.
taxic pesticides and herbicides, volatile solvents, naterials vontaining ashestos or formaldehyde. and radioactive materals
As used in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1
located it relate to health, safety or epvironmetital protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR — —
' MORTGAGES OR DEEDS OF TRUST

Borrower amnd Lender request the holder of any morgage. deed of trust or other encumbrance with a lien whixh has
priority aver thiv Mortgage (o give Notice to Lender, at Lender's address set forth on page one of this Mortgage. with a
copy ta P OL Box 17170, Baltimore, MD 21203, of any default under the seperior encumbrance and of any sale or other

berpeclosUre Actiod,

IN WITNESS WHEREOF, Barrower fas executed this Mortgage.

—vl_-lrl

Sighed, s;ulcd and delivered in the presence of : EaAW
C(K, ZQIU S N C{ | : 1 {ﬂ_,hﬂ-L i Seal
‘ | T BLLIS erras

LSl )

Hcremsomee

STATE OF AL.LABAM Coumy ss!

On thas 19TH day of MAY . 2000 . 1. THE UNDERSIGNED .
a Notary Public in and for said county and in said state, hereby certify that JERRI T GRAY FKA JERRI T ELLIS

. whose name(s) 1S signed 1o the foregoing

conveyamwe, and who IS known to me. acknowledged before me that, being informed of the contents b

the conveyanee, § he executed the same voluntarly amd as HEER

act o the day the same hears date.
Given uvoder my hand amd seal of office this the 19TH day gf MAY

, .
My Comniission expires: ] W/J _ ,
A {,(,{,\i | r’)“ . 1/e

Mota y Public

This untrunent was prepared by:  CR LAWRENCE {
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QUARTER OF SECTICN 234, TOWNSHIP 20 SOUTH, RANGE 3 WEST, RUN SOUTHERLY
ALONG THE EAST BOUNDARY LINE OF SAID QUARTER-QUARTER SECTION FOR 388.2
FEET; THENCE TURN AN ANGLE OF 93 DEGREES 01 MINUTES TCO THE RIGHT AND RUN
NORTHWESTERLY 201.33 FEET; THENCE TORN AN ANGLE OF 80 DEGREES 09 MINUIES
45 SECONDS TO THE LEFT AND RUN SOUTHWESTERLY 38.25 FEET TO THE POINT OF
BREGINNING OF THE LAND HEREIN DESCRIBED; THENCE CONTINUE SOUTHWESTERLY
ALONG LAST SAID COURSE FOR 107.93 FEET: THENCE RUN AN ANGLE OF 66 DEGREES
02 MINUTES TO THE LEFT AND RUN SOUTHEASTERLY 134.94 FEET; THENCE TURN AN
ANGLE OF 92 DEGREES 37 MINUTES TO THE LEFT AND RUN NORTHEASTERLY 126.38
FEET: THENCE TURN AN ANGLE OF 86 DEGREES 47 MINUTES TO THE LEFT AND RUN
NORTHWESTERLY 174.18 FEET TO THE POINT OF BEGINNING; THIS LAND BEING A
DART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 34,
TOWNSHIP 20 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA. MINERAL AND

MINNING RIGHTS EXCEPTED.

SUBJECT TO ALL EASEMENTS, RESTRICTIONS, RESERVATIONS AND RIGHTS OF
WAY OF RECORD.
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