. e .

("Borrower’). This Securty Insttument is given to

. which is organized and existng
. and whosa adoress 8

(“Lender )

wmmdﬂthipm:mﬂol Y Sy : d Ning Hundres 1-“

Dollars (U.S. $ _ 327.990.00 Y. This detx is evidenced by Borrower's note dated the same date as
this Security instrument (*Note”). which provides for monthly payments, with the Tull debit, d not paid sarher, due and payable
on JUNE 1.20%0 . . This Security instrument secures to Lender: (a) the repayment ol the

aubtmmhyn-m.mmwﬂm,m-mmmtmmuum;{humwmﬂ
mm.WMI,MMW?tnmﬂﬁmamﬂymtmmmy Ingirumant; and (<) the per-
formance of Borrower's covenants and agreements under this Secutity Instrument and the Nole. For this purpose,
Eufmwirdoummbymarlm.mwwtnwmundﬂ‘immdm.ﬂhmm of sake, the

foliowing described property located in _SHIELEFY County, Alabama:

Lot 3421-A, according to the Survey of Cibbons Resurvey of Lot 3421 Riverchase
Country Club, 34th Addition, as recorded in Map Book 16,Page 58 in the. Probate

Office of Shelby County, Alabama.

Mineral snd mining rights excepted.
Subject to: All easemants, restrictiona and rights of way of record.

The proceeds of this loan have been applied to the purchase price of
the property described herein and conveyed to morLgagor simultaneoualy herewith.

_ENGHAM
[C?'il

TO HAVE AND TO HOLD this propeity unto Lender and Lender's successors and assigns, {orever, logether with
all the improvements NOw oF horeafier eteciad on the properly, and alt SASSMENts, ADPUNENANCES, and fixtures now Of
hereafter a pant of the property. Al wmmmmmwmmmmmm Al of the

foregoing is referred 10 In This Instnument as the “Property’. |

i . C .

BORAOWER COVENANTS WHMMﬁmmawwwmmmm
mortgage, gmmnuwﬂnPrWardlhltﬂﬂFm is unencumbered, except lof encumbrances of record.
Borrowes warrants and will delend generally the tje to the Property against all claims and demands, subject to any eq-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with kmited

variations by jurisdiction 1o constitute & uNforM security Insirument covering real propeorty.

- 1eme e ..
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Borrovar and Lender oovenant and agree as follows:

ond igtorest; Prepapivent and Late Chasges.  Borrower shall promptly pay when'tiue the

1. of Principai

- mﬂNMmmmmwhmmwwwmmmmmnm

2. Munsde e Tows and inmaencs. ‘Subject to applicible law or in a written waiver by Lender, Borrower shall pay

. y4ender on the day monihly peyments ane due undler the Note, untll the Note is paid in full. a sum (*Funds®) for: (a) yearly
f”wmﬂﬂwmquﬁmmﬂmﬂanhM{b}Mm
. WHMMMMM lm.ﬁmw«mmm {d) yoarty fiood in-.

sriesoR- pinieniume, f sy (9) yearly morigiige inelnce ¥ any; and (1) any sums payable by Borrower 1o Lender,
it deodedanon with the seovisions: of peragaph 3, i Sisu of the payment 9 morigage insurance premiurms, Theas items are
odlled "Enorew Kems.” Lende: may, ot eny Sme, onliect and hold Funds in an amount not to exceed the maximum amount &
mhlwmmmwmﬂwlwmmMMfmm Roal Estate
Settiement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA’}, uniess
Imwth#mﬂutuﬂnmelm:mﬂ i so, Lender may. at any tima, collect and hold Funda n an
amount not 1o excesd the lesser amount. Lender may eatimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of fiture Escrow items or otherwise in accordance with apphcabile law.

The Funde shall be heid in an institution wihose deposits are ineured by a federal agency, instrumentality, or entty
{including Lender, § Lender is such an institution) or in ary Faderal Home Loan Bank. Lender shali apply the Funds to pay
the Eacrow Hems. Lander may not charge Borrower for holding and applying the Funds, annuslly anatyzing the escrow
account, or verifying the Escrow ttems, uniess Lender pays Borrower interost on the Funda and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge lor an independent real
estate tax reporting servics used by Lender in connection with this loan, uniess applicable law provides otherwise. Uniess
BN agreemen is made or applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower any in-
tergst o7 sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail be pad on the
Funde. Lendesr shall give o Borrower, without charge, an annusd accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each deblt 1o the Funds was made. The Funds are piedged as abditional secunty for
all asums secured by this Security Inetrument.

if the Funds heid by Lender sxoeed the amounts permitted to be held by apphicable law, Lander shak account 10
Borrower lor the excess Funds in aocordence with the requirementa of applicable law. I the amount of the Funds heid by
{ snder st any time is not sufficlent to pay the Escrow Items when due, Lender may so notfy Borrower in writing, and, n
auch case Borrower shalt pay to Lender the amount necessary to make up the deficiency. Borower shall make up he
deficiency in no more than twelve monihly paymenis, at Lender's sole discretion.

Upon payment in fill of all sume secured by this Securty Instrumaent, Lender shall promptly retund to Borrower any
Funds heid by Lender. H, under paragraph 21, Lender ahall acquire or sell the Property, Lender, priof t0 the acquisition or
sale of the Property, shall apply sy Funds heid by Lender at the lime¢ of acquisition or saile as a credit against the sums
sscured by this Securly Instrument.

3. Application of Paymenia.  Uniess appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Nole: second, io amounts payable
under paragraph 2; third, to intevest due; fourth, to principal due; and last. to any late charges due under the Note.

4, Charges; Lisne.  Borrowsr shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attain priority over this Security Instrumaent, and leasshold payments or ground rents, if any. Borrower
shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrower shal promplly turnish 1o Lender ak notices of amounts (o be paxd
undeor thie paragraph. it Borrower makes thase payments directly, Borrower shall prompily humish 10 Lender receipts
avidencing the payments.

Borrower shall promptly diecharge any hen which has priofity over this Security Instrument unigss Borrower (a)
agrees in writing 10 the payment of the obligation secured by the ien in a manner acceptabls 1o Lender; (b) comnlests
in good faith the ken by, or defends against enforcement of the bBen in, legal procesdings which In the Lender'a apwvon
operate o prevent the snforcement of the llen; or (¢) secures from the holder of the len an agreement salisiactory to Lender
subordinating the Hen to this Seourity instrument. |f Lender determines that any part of the Property is subject 10 a hen
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the ken. Borrower
shall satisty the jien or take one or more of the actions sat forth above within 10 days of the giving of nolice.

S. Hazard or Properly inmwence. Borrower ahall keep the improvements now existing or herdalter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inciud-
ing floods or fioocing, for which Lender requires insurance. This insurance shal be maintaned n the amounts and for the
periods that Lendsr requires. NWMrprmmHMrmmlmmnrhormwbmtm
Lender's approval which shall not be unreasonably withhald. If Borrower fals to mainiain coverage described above,
Lender may, at Londer's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al msurance policies and renawals shall be accepiable 1o Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. |f Lender requires, Borrower shalk promptly give to Lender ak
rmbualpﬂdpttuﬂmwmm In the avent of loss, Botmoruhalglvapmmptnmtnthe surance car-
rier and Lender. Lendes may make hl!rﬂmdnpmmﬂybyﬂmrm

Uniess Lender and Borrower sgree in writing, Mrmwmmmwtumﬂmﬂbnmw
of the Property damaged, If the restorstion or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by thia Security Instrument, whether or not then due, wilh any excess paid to Borrower. |f
Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the insurance carmer has of
tered o setthe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or reators
the Property Or t0 pay sums secured by this Secunty Instrument, whether or not then due. The :!D-duy perod wit begin
whan 1he notice ia given.
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| mmmeﬂmrmqrunmmymﬂmhwmmmm
ZWNMMHMWWMHHWlWEwMNMﬂHW
I under 21 the Propenty is Soquined by Lander, Borvower’s right to any insurance policies and proceads resulting
?:Mmummwmmwmmuwlummoihmmnymwy
-:mmnmwnmmm

mmmnhwmwm Leasshokie

m oonupy, welibiieh, mmhlm#muwmmmmwmnmum
ﬁuﬁmwwﬂmﬁmﬂuﬁmnwwnmmwmmm
your alter #he cdew of gocuparnicy, unises Lender oihenwiss agrees in writing, which consent shall not be unseasonably
withhekd, of uniess exdeniuating ciroumetances exist which dre beyond Borrower's control.  Borrower shall nol destroy,
damage or impair the Property, thhm or commit waste on the Property. Borrowser shall be in
dﬂlﬂlmmﬁmmmmwmmm is begun that in Lender's good faith judgment could
result i forfelluré of the Property or otherwise materially hw the len created by this Security Instrument or Lender's
security intereet. . Borrowsr may cure such a default and reinastate, as provided in paragraph 18, by causing the action or
prooeading to be dismissad with a ruling thet, in Lender's good falth determination, preciudes forfeiture of the Borrower's n-
teresi In the Property or other materiai impament of the len crested by this Securily Instrument or Lender's security
interest. Borrower shall alsc be in defauk ¥ Borrower, during the loan application process, gave materiaily false or nac-
curate irdormation or ststements to Lender {or falled 10 provide Lender with any matenal irformation) in connection wih the
loan evidencad by the Note, including, bul not imiked to, Tepresentations concerning Borrowar's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehoid, Bafrnwarahaloomplywﬂhaﬂlhopmvuhnuulthq
leass. [f Bormower acquires fes tile to the Propety, H'laluuholdandthefaatitthNmarpuunmLandarmmtn
the marger In writing.

ji rmnmmnnm I Borrower falls to perform the mvmlwagmomi cons
tairad in this Security instrument, or there is & legel progeeding that may significantly affect Lender's righis in the Property
{such as a procesding in bankrupicy, probate, for condemnation or forsiture or 1o enforce laws or reguiations), then Lender
may do and pay for whatever is necsseary 10 protect the value of the Property and Lender’s righis in the Property. Lender's
actions may inchude paying any sume secured by a lien which haa priorty over this Securty Instrument, appearing n court,
paying reasonable attorneys’ fess and antering on the Property to make repairs.  Although Lender may 1ake action under
this paragraph 7, Lender doss not have to do 0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thus
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shal bear mtarest from
the date of disbursement at the Note rale and shall be payable, with interesl, upon notice from Lender to Borrower request-
Ing paymaent.

8. Morigage inmaance. I Lender required morigage insurance as a condition of making the loan secured by thes
Security (nstrument, Borrowsr shall pay the premiums required to maintain the morigage insurance in effect. It for any
rsason, the MOMgage INBUMNCS CoOVeraps requined by Lender lapses or ceases o be in effect. Borrower shat pay lhe
pramiums required to obiain covarage subsiantally equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivaient to the cost to Bomower of the mortgage insurance previously in effect, from an allernate mortgage in.
surer approved by Lender. | substartially equivalent morigage insurance coverage is nol available, Borrower shall pay to
[ encier sach month & sum equal 1o one-tweilth of the yearly morigage insurante premium being paid by Sorrower when the
insurance coverage lapeed or cotdnd to be In effect. Lender will accapt, use and retain these payments as a ioss reserve n
lieu of morigage insurance. LOsS reesrve payments may no longer be required, at the oplion of Lendar, ¥ morigage n-
surance coverage (in the amount and for the period that Lendcer requires) provided by an insurer approved by Lender agan
becomes avaiable and ia abtained. Borrower shall pay the premiums required to mainlain morigage insurance in etlect, or
1o provide a ioss reesrve, untll the requirement for mongage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspaction. Lender or Rs agent may make reasonable entnes upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior 10 an inspection spacitying reasonable cause fof the inapection.

10. Conderrmation. Tha proceseds of any award or claim for damages, direct or consegquential, in connaction with
any condemnation or othar taking of any pan of tha Property, or for conveyance in eu of mndemnatm arg haroby assig-
nad and ahak be paid 10 Lender.

I the event of a total taking of the Property, lhnprncudi:haﬂbeupphedmthemmumdbythm Security
Instrument, whether or not then due, with any sxceas paid to Borrower. In the event of a partial taking ol the Prupanyn
which the lair market value of the Property immediately before the taking la equal 10 or greater than the arnuuntol'lham
secured by this Security Insirument immediately bafore the taking, uniess Borrowar and Lender otherwise agree in writing
the sums secured by this Sacurity Instrument shaill be meduced by the amount of the proceeds muliplied by the following |
Iraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the {air market value of the
Property immediately before the taking. Any belance shall be paid 10 Borrower. in the event of a partial taking of the
Property In which the fair market valus of the Properly immadiately belore the taking is lesa than the amount ol the suma
mmdhﬂmodﬂaiyhﬂouﬂnm WMBGM!MLMMangMManMMMw
otherwine provides, hMMhMﬂtﬂﬂnmmmwthhmwIruinmntnduthninfmltlumn
are then due.

i the Property s abandoned by Borrowar, or i, after notica by Lendar to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afler the date tha notice is given,
Lender is authorized to collect and apply the proceeds, at 3 option, eithar o restoration or repair of the Froperty or 10 the
sums secured by this Security Instrument, whether or not then due.

Uniees Lender and Borrowar otherwiee agree in writing. any application of proceeds to principal shal not extend or

postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount ol such payments.




* modiication of amortization of the
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t1. Borrdwer Not Relased; Forbasmanoe By Lender Not s Welver. Extension of the time for payment or

. securnd by this Securlty Instrument granted by Lender to any successor iinterest
of Borower shwil'not operate to reiease the labily ol the original Bosrower or Borrower's SUCCESsONs In INterest.  Lender

f=-MthwhmeﬂwmhMGmmmmmmm

fon madily. amoriization of the sume ssoured by this Security Instrument by reason of any demand made by the
) Boweower or Sorrawer's $1ic0eesons in intersel. Any forbearance by Lender In exercising any fight or remedy shalt
S wipivir of or praciisie the gxercies of any right or remady.

- %5 Tmsestorsant Assigre Bounl; Jobyt arl Lishily; Co-signers.  The covenanis and agreements of
ity insirument shal tind and e sUoCeRNOrs and ‘sssigns of Lender and Borrower, subject 10 the
provisiens of parsgraph 17. Borrower's covensnie and agreednents shall be joint and several. Any Borrower who co-signe
this Securlly Instrument but doss not exscute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally
obigated 1o pay the sums secured by (his Securlly Instrumaent; and (¢} agrees that Lander and any other Borrower may
agres to axtend, modfy, forbear or make any accommaodations with regard 10 the terms of this Security Inatrumant ar the
Note without that Borrower's consant.

13 Loan Chargea. i the loan secured by \his Secyrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges collected or to be colected in connec-
lign with the loan exceed the permitted limits, then: (w) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitied imit; and (b) any sume aiready colected from Borrower which exceeded permittad kmita
will be refunded to Borrower. Lender may chooes to mgios this retund by reducing the principal owed under the Nota or by
making a direct payment to Borrower. H a refund reduces principal, the reduction will be trealed as & partial prepayment
without any prepayment charge under the Nots. |

14. Notives. Any notice 10 Borrower provided for in this Security Instrument shal be given by delivering ot or by
maling i by firsl class mall unisss applicable law requires use of another method. The notice shall be directed lo the
Property Address or any other addreas Bormower designatee by notice to Lender. Any notice to Lendar shall be given by
lirst class mall (o Lender's addresa stated harein or any other address Lender designates by notice to Borrower. Any notice
provicied for in this Security instrument shall be deemed 1o have beeon given 1o Borrower or Lender when given as provided
in this paregraph,

15. Goweming Lowe; Sevarshilly. This Secwity instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property s loosted. In the event that any provision or clause of this Security Instrument or the Note

conficts with applicabie law, such confict shall not atfect other provisions of this Security Instrument or the Nota which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared {0 be severable.

18. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Mﬂ“mlﬁl Berwiicial Interesl in Borrower.  If all or any part of the Property or any ntarest in
it is sold or tranefemed {or # a baneficial inlerset in Borrower is s0ld or transferred and Borrower s nol a natural person)
without Lender's prior writden coneent, Lander may, at s option, require immediate payment in full of .all suma secured by
this Security Instrument. Howsver, this option shall not be exerciaed by Lender il exarcise is prohibited by federal law as of
the date of this Socurity Instrument.

It Lencler exarciess this option, Lander shall give Borrower notice of acceleration. The notice shall provide a penod of
not iess than 30 days from the duets the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. H Bomower tails 10 pay these sums prior to the expiration of this period, Lendar may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrowar.

18. Borrowar's Right 1o Mainsiale. I Borrower meels certain conditions, Borrower shall have the nght to have en-
torcement of this Security instrument discontinued at any time prior to the earlier of; (a) 5 days {or such other period as ap-
plicable law may specily for reinstatement) before sale of the Properly pursuant to any power of sala contained in thea
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dus under this Secwity instrument and the Note as ¥ no acceleration had
ocourred; (b) cures any defaul ol any other covenants or agreements; (c) pays alt expensas incurmed in enforcing thia
Security instrument, inciuding, but not limiled 10, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the suma secured by this Security instrumeant shall continue unchanged. Upon reinstatement by Borrower. this
Security Instrument and the cbiigations secured hereby shall remain fully effective as {f no acceleration had occurred,
However, this right (o relnsiale shall not apply n the case of acceleration under paragraph 17.

10. Sais of Note; Change of Loan Servioer.  The Note or a partial interest in the Note (together with this Securty
instrument) may be soid one Oor more times without prior notice to Bormower. A sale may result in a change in the emity
(known as the “_.oan Servioer*) thet collects monthly paymenis due under the Note and this Sacurity instrumenl. There also
may be one or more changes of the Loan Servicer unreisted 10 a sale of tha Note. If there is & change ol the Loan Servicer.
Borrower will be given written notios of the change in accordance with paragraph 14 above and applicable law. The notice
wﬂiﬂltauum-lndld&mdﬂﬂmwSlwwwtheuddrmtuﬂichpwmmhnhmﬂdhamadt The nolice
will also 0OMain any othat Inlormation m by appiicable law.

20. Hazarcdous Suielanoed. ' Borrowsr shall not caube or parmit the presence, use, deposs, liorm ot releass
of any Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyone else to do, anything alacting
the Property that is in vigiation of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of smal quantitiea of Hazardous Substances thal are generally recognized 'o be ap-
propriate 10 normal residential uees and to maintenance of the Property,

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notifiad by any governmenial of reguiatory authority,
that any removal or other remediation of any Hazardous Subsiance aflecting the Property is necessary, Borrower shall
prompily lake all necessary remedial actions in accordance with Environmental Law,

Form
Initials
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Low and the mubelmioss: gaseline, karpbam, other farmmabls or foxic petrolsm producis,
_ , MMmmuwmmm
iy “ﬁmﬂ. Mwmwulmuanmmnmu

meagmum |
) prior 1o acosiersdion following Borrowar's breach of.
| prior 49 acoslsralion winder pamgraph 17 unises applicabls
£(ﬁ} aotion required 10 oure The delauk; (c) » dele, not
, by which the dedeslt must be cuwed; and (d) that falure to
oute the il en or kislore the deie' epeelity semsl In acosisration of the sums secured by this Becurlly
eiroment arxd enie of e Property. The nolioe mmnmﬂhmuhmmww
m&um-mmumnmmﬂ-m«mmmummw
anil sale. M the delaull Is not cured on or bafore the dale spedifind i the notice, Lander st its option miry require Immedisie
whuadmmwnmmmmwmmmmmmﬂ
and any other remadive pesmitied by sppiinable lew. Lander shell be eniitied 10 colisct all axpenass incurred In pursuing
the remedies provided In this paragreph 21, Intluding, but not imied o0, reasonsbis stiomeys’ ises and costs of tRie
evidenoe.
l“Mh“ﬁﬂMMghlmﬁlmhmhhth
mhﬂ. Lender shall publish the notios of sels one & week for three consscutive waeks In s published In

MEs o _Coamiy, Asbana, and thersupon sl ssll the Property 1o the hghest bidder at
publio auction st the front door of the County Courthouss of this County. Lander shed deliver 1o the purchaser Lender’s

Ny Y muﬂumhwh

dand corweying the Property. Lander or ks designes mey purchase the Froperty at any sels. coverants and
wﬁﬂ-wﬁhﬂnlhmhdhmmmu}bﬂwﬂm nchuding, but not
Simiiad 10 , ressonebls attomeys' fses; (b) 1o all e seoured by this Ssourlly Instrurnent; and (c) any 0 the person
or persons isgally eniitied o L

22 Falease. Upon payment of all sums secured by this Sacurity Insirument. Lender shall release tths Securty
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waivers. Bomower waives all rights of homestead exemption in the Property and relinquishes ak rights of cur-
{esy &nd dower in tha Proparnty.

24. Riders 0 this Securlly Inetnament.  If one or more riders are executed by Borrower and recerded together with
this Security Instrument, the covenanis and agreemaents of each such rider shall be incorporated into and shafl amend and
suppiemesnt the covenants and aormm of this Security !nsirument as if the rider(s) were & part of this Secunty

Instrument. [Check applicable box{es)]

m Adiustable Rate Rider Condominium Rider 1-4 Famiy Rider

(7] Gracuated Payment Rider X] Plenned Unit Devetopment Rider Brweekly Payment Rider

] Baoon Rider Rate Improvement Rider [] second Home Ruder -
| Other(s) (apaolty}

BY SIGNING BELOW, Borrower accepis and agrees Lo the terma and covenants contained in this Security instrument

and in any rides(s) sxecuted by Borrower and recorded with it.
Witnesses:

tsmers e { SONRE)

-BIOrrower

 Soclel Becurity Number

|
Form 3001 990 (page 5 of 5 paged)
- —. [Gpace Below This Line For Acknowiedgment] .
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STATE OF ALABAMA ¥
COUNTY OF Jefferson

"I, the undersigned, a Notary Public in and for said county in said
| state, hereby certify that James M. McCrory and his wife Betty
. McCrory whose names are signed to the foregoing conveyance and who
- are known to me, acknowledged before me on this day, that being
~informed of the contents of the conveyvance, they have executed the

same voluntarily on the day the same bears date.

Given under'my'hand -and official seal this the.zg?day of May, 2000.

NégARY PUBLIC
M“' COMMISSION EXPIRES: //{ /05
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LoanNo. 5446964 FIXED/ADJUSTABLE RATE RIDER
L (1 Year Treasury index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 19TH day of MAY, 2000 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date given by the undersigned (the "Borrower”} to secure Borrower’'s
Fixed/Adjustable Rate Note (the "Note") to |
SOUTHTRUST MORTGAGE CORPORATION | (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:
1039 COUNTRY CLUB CIRCLE, BIRMINGHAM, ALABAMA 35244~
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.625 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the first day of
JUNE, 2005 and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”
{B) The index |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federai Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current index.’
_If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. ' The Note Molder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae
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(C) Calkeulation of Changey¥ -
' Before each Change Date, the Note Holder will caicutate my new interest rate by adding
“Two and Three Quarters percentage points {  2.750 %)} to the Current Index. The Note

H_c:ga_e; will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
- Subject t_a- the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
. Change Date. |

~-The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
 the unpaid principal that | am expec':téd o owe at the Change Date in full on the Maturity Date at my new interest
" rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.625 % or less than

5.625 o Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than iwo percentage poinis (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 12,625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthiy payment changes again. -

(F} Notice of Changes -

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
~ adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any guestion | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- 1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Secunty Instrument. However,
this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of
this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Forn 3182 5/94
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Transfer of the Pipperty or a Beneficial interest in Borrower.  If all or any part of the Property -
or any interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
‘this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s secunty
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitited by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shali give Barrower notice
of aceeleration. The notice shall provide a period' of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

e
(Seat) (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
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: PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made thist#TH day of _MAY, 2000

ammimmmmuwmulmwmmmswmumw.MaTmmSocqny

Deed (the *Security Instrumdnt®) of the same date, given by the undersigned {the "Borrower"} 1a secure Borrower's
Note to TION (the “kenger”)
of the same date and the described in the Security Instrument and located at:

' [Paparty |

The Property hciudu, bit is not imited 10, a parcel of land improved with a dwelling, together with other such
mhwmmmmmwm.umm in
r .

b _511 reptrictions, covenants and declarations of record

{m'm").mmnymmmapmmmmmt known as
RIVERCHASE COUNTRY CLUB
[Name of Pranned Ui Devsicpmen |

{tha "PUD". The Property also includes Borrower's interest in the homeowners association or equivaient entily
owning or managing the common areas and facilities of the PUD (the "Owners Association”} and the uses, benefits
and prooseds of Borrower's interest.

PUD COVENANTS. In addition to the cgvenants and agreemenis made in the Securty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall parorm all of Borrower's obligations under the PUD's Constiuent
Documents. The “Constituent Documents™ are the: {i} Dectaration; (i} articles of incorporation, trust instrument of
any aquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuani
to the Constituent Documents.

B. Haxard iIngurance. So long as the Ownars Association maintains, with a generally accepted nsurance
carrief, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amourts, for the perioda, and against the hazards Lender requires, inciuding hre angd
nazarde included within the term “extended coverage,” then.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty
premium instaliments tor hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tfollowing a 088 10
the Property, or 10 common areas and faciities of the PUD, any proceeds payabie to Borrower are hereby a8s\g-
ned and shall be paid to Lender. Lender shak apply the proceeds 10 the sums secured by the Security instrument,
with any excess paid to Borrower.

C. Public Liabillity Inaurancs. Borrower shall take such actions as may be reasonable to insura that the
Ownars Assoclation maintaing & public kabiity insurance policy acceptable in form, amount, and extent of
coverage 10 Lender. .

D. Consemnation.  The proceeds of any award or claim tor damages, direct or consequential, payabie 1o
Borrower in connection with any condemaation of other taking of all or any par ot the Property o the common
areas and faciities of the PUD, or for any conveyence in heu of condamnation, are hareby assigned and shail be
paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 8.

E. Lender's Prior Corsent. Borrower shall not, except atter notice to Lender and with Lender's pnor writ-
ten consant, either partition or subdivide the Property or consent 1o:

(i} the abandonment of termination of the PUD, except tor abandonment of termination required by law
n the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
srminent domain; |

(i) any amendment to any provision of the =Constituent Documents® if the provision 18 for the express
benefit of Lender; |
(i) termination of professional management and assumption of seff-management of the Owners
Association; or =

{iv) any action which wouki have the effect of rendering the pubiic liabifity insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shak become additional debt of Borrower secured by
the Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall baar
interest from ths date of disbursement at the Nota rate and shall be payable, with interest, upon natice from Lender

to Borrower recquesting payment.
BY SIGNING BELOW, Bormower accepts and agrees 10 the tarmpinc provisions contained in this PUD Rider.

<
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