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SECOND
MORTGAGE

(HOME EQUITY LINE OF CREDIT)
Inst & 2000-169320
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WHiEHEAS. _I_HMWilliam E'. Sqt_onr_.f_ and uiffr.. Pamela G_Stﬂne
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is/are justly indebted and ohligated 1o THE PEOPLES BANK AND TRUST COMPANY as Mortgapee.
whoso addrrss is 310 Broad Street, PO Box 799, Selma, Alabama, 6701, pursuant 10 an opetrend
line ol credit under the terms and conditions of that ceitam HOME EQUITY LINE QF CREDIT
AGREEMENT (“AGREFMENT™), contemporaneously eoteced 1into hy and hetween Morlgagor dang
Muorkgaggen herein, the terms and conditions of whach are hareby imcorporated by coferance, arul,

WHEREAS, the Morlgagee 1% oblignted 1o make advinces amt FUTURE ADVANCES 10 thee
Maortgagor subject to the terms and conditions of said AGREEMENT: provided, bowevar, that the
mnximum debtodness at any one tims shall not exceed _TWENTY FIVE THOUSAND and o/ 10e
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NOW, THEREFORE, in consideration of tha premises andan arder ] 10 seoure the paymont of
ol ndebtedness of Mortgagor to Mortgagee neurted pursuant to the HOME FQLITY LINE AGREERENT,
in¢luding, without limitation, any intial advancs and any and all FUTURE ADVANCES made by
Mortgagee pursuant to said AGREEMENT, and any renawals of exiensions of semae, {1} to sacure the
payment of all other dabts which Mortgage:, of any of them, may owe of hipranfte! (hake ang conteact
with Maortgages, not incurfed pursuant to seid AGREEMENT (except that Maortga:jor s home shall not
sacure any such othey ndabtedness incurrad for personai, farily, of househeld purposes) and ) to
spcure cornpliance with all of the ohligatons of the Morgagor acsumed e simd AGREEMENT an:
ascumad herein, the said William . Stene and Pamela €. Stonhe a@ hushand ard
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whoethas ong Of more), <o hereby grant, bargain, sell and convey unto saud Margagee. b8 U CESSin

and nssigns, the followiryg) described piral estate situated ,_HHHB_Y_ CCounty, blale

al Alabarmn, viz.

The NE 4, of NE %4 of SE ' of Section 11, Township 14 North. Range 12 East, situated 10
Shelby County, Alabama, more particularly described as follows:

Begin at the NE corner of the NE i of the Sk of Seetion 11, Township 24 Norii, Ranye 1.2
Fast, and run Westerly along the Norh side of the said va for H68 14 feet: thence turmn an angle ol
ys degrees 28 nunutes 30 scconds 1o the left and run 665 43 feet; thenee turn an angle of 54
degrees 30 minutes 10 the left and run 668.18 feet; thence tum an angle of 95 degrecs 30 mjnutes
1o the lelt and run 665.7 fect back to the point of beginning, being situated in Shetby County.

Adabamil.
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together witly all righti, privileges, easoments, tenemants, interests, rnerovennats and appuiiynances
thereunto belonging of in anywise appertaimng, inciuding any after-acquired title anvi pasements and
all rights, titio and interesy now or herealter owned by Mortgagoes an anid 1o ol hml:imgg and
improvemaents, and oll oquipmeant and fixlero now ur hereatter attached or AppHrrtaLnbgg to sact riaghl
ostete, ot ot which shall ba deemed to be real property and convayed by this Mortgage, and all o
which raal gnd personal property are sontetimes referred 1o n this Mortgage as the "Properly”

[ 1 This is a lirst mortgage,
ixx] HThHi Mﬂrtﬂﬂgﬂ is cncond and subzervient o thint cartaimn birst martgage THITTLIRIEE E_[Lw tivy
of ard " ., 1985 |, and recorded i the Probate Office of the aforesied Coutty 1y Beee st roee s
NOL 1995 | domapeck onuaK
7629

TO HAVE AND TO HOLD the said Proparty unta the MOLgaeen, 1its successars aod assvins
farpvar,

Maortgagor cavenants with Morigages that Mortgagor s law fully seized i fre of the said
Froperty, that it s froa of all encumlirances, excapt s may he provided herein, that Modtgogor has o
U T8E3! ngh[ ta sabl and convey sama 1o Morinagen, thit said Property s rastdential proparty, and that
nMortgognr will warrant and defond cod Praporly 1o Mortgagee forever agaibat the b clanris

demands ot all pafsons.

Thiy partins further covenant and agreo as lolows:

1. Mortgagor shall assess said Property tor taxation and pay when chorer gl fiawern ) e
wdgments or assessmanty assessed agomnst sau! Property.
2. Mortgagor shall insure and keop insured bualdings and other enproverments now one o

which may hercafter be placad on, sada Property against loss or damage by fre cactrudstorm andlor
extonded coverage, as raquired by Mortgagae, Ay palicy evidencing sych surance 1o e geppstend
with, and ioss thereunder to be payable to Mortgagee as its intergst may appear.

3. Morigagor shall proparly carg far said Property angd not eamifib wanta, UL renueees b
damraso tirnder or I VEITINES OF allove wirste 1o b cornmudbod or Tinbadr or TRRTRINATVITIR AEATR] RN AN TR A T ER
rrtneyvedl, of damaged.

3. i the validity ol this Mortgage or the tartgagors ntte teoany ob sad Braperly o
Guiastionats 1n any manner or gl any paet ol sueh Property s nol properiy daseeshed hoeogm, Mortgogen
reiny ISt it and take such action as Morlgagaos ronstdars necessary of dasrable Fese Ther protact:on
af Maortgiogoee's interast and for this DLIPOSa Ny employ an @ttarney 0 expett N EAHEE I ST LT ALY
Mortgagor will promptly pay all expuensas so incurred by Morlgagee.

S If Mortgagor defaults m any of the provisions of paragraphs 1, 20 3 a4 herew? inen
Martqageo may [ray such taxes, lions, judaments, oi assessments, ohiam and poyg such i ance,
or ndvance such attarneys’ 10s, expenses and costs and Martgagoe agraes To pnmedietoly poy
Martgager ali amounts 30 advancerd and all amounts so advanced shall ba sacore hereby

6. Morigagee may al any tine, without notieg, releasse any of the Properly SOEIATHE
Lhaaresn, ot axtensions of defermants of hime o poayinent of the ndebitodnass secured Berrelyy o by
nart thareof, or releage from liahility any ono orf smore parties who areg nr may becormae hablg for the
oiyeent af soid indohtednens, without offecting the aricnty of ths hine or the peressial fiabmity of the
FMortgagor or any othor party liable 3 who may bhecomé lealstiy Tor 1ho andeltednessy seecired Ty e
g TrOmea,

7 The faiture of Mortagagae Lo axarcise any optoan or ciection of o Valbort ko ARCTHGET L e
alvy terrt of covenant harain axprassad, shal not b doomed o wiaver of ther ght to axercede SUeh
DL Of cloction or to take such action at any e,

0. Each covenant and agraginent herem contaaed shall mure to the beneht of and b
e heirs, successors and assigns of Mongages and Maortgagor.
9. Mortgagoer will (i} pay and dichaige ofl wdebtedness ol Mortganor 1o Mot aeger

anenread poagnant to the said AGREEMENT, meluding, wathout Jimitation, amy iitial gl e ey
and ol FUTURE ADVANCES made by Mortgayea pursuent to sand AGREEMINT arst] By rener A
axtonsions of same, ag thay chail Dacome duir and payable] (sl by g cnscharge an ot
labtodness, whenever incurred, of Mortganer, or anby of thom, 1o Mot tgages, not incureed purssant
1o said AGREEMENT, as such other indebtadoess shall becorme doe and nayabile: amd Hic oy swth
4l of the obligations of tha Mortyogor assumoed in the said AGREEMENT and assumud herents,

10, Mortgagor shall permit the Mortgagee or Martgagee's roprosentatives 1o examine
st the Praperty at any reasoanabile tune,
| 1. Martgagor shall not selt o tansier ntie 10 the Property, nor delivier poassission it SLAMES

pranf Lidl s undar any contract of sale or lease wher ey e butore side of the Propearly i conkerraabinted
withiaut the written consent of the Murlgagen.
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12. Morigggee will not creata or permit 1o exist any mortgaga, ancumbrance o gther heh
not herein mentioned upon the Property, without Mortgagee's prior writtan consent.

13. Mortgagor sBell pay the lawlul charges for drawing, execuling, and fecording thase
prasonts end all lawful costs, charges and expenses, including attorneys’ fees, incurred by the said
Morigagee by reason of any proceadings in Couet, or otherwisa, necessary 10 anforce the provisions
. here, subject, however, to the terms of said AGREEMENT.

14. To the extent parmitted by (sw, Mortgagor waives and releasas any and ali nghts and
remadias Mortgagor may now have or acquire in the future 1o homesiead or other property txemplions
in tha Praperty.

16. Except as may be otharwise madified by spactic agreement in wating and signad by
the Mortgagee, the provisions of this Paragraph gball apply. Mortgagor hereby covenants, warrants
and raprasants that to the best knowladge of Mortgagor, the Propetty has never been used nor will the
Property be used while this Mortgaege remaing Inleffect to generats, manufscture, refine, transport,
trent, store, handie, discharge of dispose of any hazardous of toxic substsnce (hereinafter referred 1o
as "Hazardous Substances”} 83 definod under any spplicable local, state or faderst 1aw, grdinance, rule
or regulation, including, without limitation. tha definition of "Hazardous Substances™, as detined 1 the
Comprehgnsive Environmantal Responso, Compeisation and Liability Act of 1980, as smended {42
USC Section 9601, et seq.) and that no such Hazardous Substances have been releasad on the
Property. To the best knowledge of Mortgagor, there are no Hazardous Substances or undergrountd
storage tanks {wheather in use or not} presently stored or located an the Property and no part at the
Property is contaminated by any Hazardous Substances. Mortgagor has not received any notice from
any governmental agency of private party with respect 1o such contamination. Mortgagor further
covanants not to use of auffer the use of the Proparty in any manner other than in lull comphance with
sll applicable tedarsl, state of local environmentat iaws and regulations regulating the discharge and/or
storage of solid, liquid or gaseous waite, of other Hazardous Substances into the environment. The
Mortgagor shall promptly notity Mortgagee, orally and in writing, 8s soon os knows ol or suspects
that any Hazardous Substancas have bean relaagsed or that there is any threataned release on the
Praperty or if Mortgagor raceives notica of a violation of any law or raqulation covered by this
Paragraph 15, Maortgagor hersby agrees 1o indemnify Martgageo from and against ali loss, damage,
llability and expenssa, Inciuding, without limitetion, finas, imposions of any kingd, assessments,
attornays’ lees which Mortgagee may sustain as a result of the incorrectnaess of the toragoing
repregentations and warrantios and/ar the prasant ar futura existence of Hazardous Substlances oOrf any
releasa thoereof in or on the Property, ragﬂrdlass ot the source thaereof. In tha event ol a vielation ol
the covenants arnd warrantios contained in this Faragraph, Mortgages niay, at is sale discretion, aither
daclare a default under the terms of this Mortgage or require Mortgagor to 1aks such aclions as may
be necessary to correct such violation and rectity all adverse conseqguences of such violstion.
Martgagee, or ia suthorized agents, may, but ghall not be obligated to, enter upan the Property to
makea such inspsctions and tests as Mortgagoe may consider appropniate to determine tha the Propnrty
is In complinnce with the covenants contained In this Paragraph. Any such inspections or tests made
by Mortgagee shall not be construed to create any responsibility or hatnlity on the part of Mortgagee
to Mortgagor or any other party. This indemnification shall suryive repayment ol the debt or any other
obligation of Mortpagof dascribad herein and satisfaction ot this Martgage of record.

16. The provisions of this Mortgage and any note or notes ar other obligations secured
hareby are severable, and tha invatigity or unenforceability ot any provision of this Mortgaga or of any
such note or notes shad not atfect the validity and enforceabitity ol the other provisions of this
Mortgege or of such note or obligation. The remedias provided 10 Mortgagea herein are cumulative
with the rights and remaedies of Mortgagee at law and in equity. and such rnghts and remedies may be
exercised concurrantly or consacutively. This Mortgage shall also he considerad a security agragment
ag to any Property described herein.

17. The term “Mortgagor” shail denote the singular and/or plural, the masculine and/or
faminine, whenave: the context so requires or admits. If more than one party ig named as Mortgagor,
the obligation of aach hareunder shall be deemad to be joint and several,

NOW, upon the expiration or tarmination of the said AGREEMENT and it Martgagor shall pay
the indehtedness hereby sgcured and koep and pertorm ali ot the agreamants and conditions of this
instrument and of ssid AGREEMENT, inciuding without limitation the payment al all ADVANCES and
FUTURE ADVANCES made under the AGREEMENT and any renewals, extensions, ngw loans, and ol
other indebtadness of the Mortgagor to the Mortgagae, as they come due and payable, then thy

instrumant shall become nul! and void,
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If the Mortgagor {ails to pay when due any sSums hercby secured, including any and ol
ADVANCES and FUTURE ADVANCES under the AGREEMENT, or should Mortgagor fail to poarforn any
ol the agreements and condifons ol this instrumant or under the AGREEMENT. becoma insolvent, be
adjudicated 8 bankrupt of bs made defendant in bankruptcy of rocevership proceadings, the whole
indabtedness sacured hereby, &t the option of the Mortgagese, may bae declared due; In which avent the
. Mortgages of Mortgagee's Agent is heraby authorized to sell the Property hareby conveyed at public
auction to the highest bidder for cash; the sale to be hald &t the Courthouse {or al aither Courthouse,
if thers be two) of sny county in which &l or a part of the said Property Is situated. after giving notice
thereof by publicstion once & week [o¢ three weeks, of the time, place and terms of sale in a
newspaper published in aach county in which any part of said Propetly 13 situated; If NO NEWSPOIBT 1S
then publishied in seid county or eounties, publication in a newspaper having general circulation n sad
county Of cpunties shall sutfice; in event of sale t‘w Mortyages is hereby authorized to purchese tha
said Property, of any part thereof, &» i & stranger 10 this convayance, and tha auclionear or parson
making the sale is hereby expressly empowered (o oxecute a dead in Mortgagor's name to any
purchaser at such ggle. The proceeds of sale shali beé applied: first, to the payment of nll exponses
incident Lo the sale, Inciuding a raasonablo attornays’ fee; second. 1o the indebtedness secured by this
instrumeant; and third, the balance, il any, to be paid to Mortgagor of any party of parues entiied

thareto.

WITNESS the signature of Morigagor this Ith  qay of MAY ¥y 2000

" Wiiliam E. Stone

(§ ol 7 Sl

@LJJ---L_,.-J\C\ C S C?‘m i

Pamela C. Stone

STATE OF ALABAMA i

Shelby  county |

1. tha undersignad, 8 MNotary Public in and for said county, 1 said state, horehy veertify that

. am — ——iira

William E. Stone and Pamela C. Stone

bl i il

——

N whose namels} are
signed to the foregoing Mortgage, and whe __3I%C known to me, acknowledged betora me on this.
day that, being informad of the contents of the withir Mortgage, _they axecuted the same

voluntarily on the day the same bears dete.

CIVEN UNDER MY HAND AND OFFICIAL SEAL this Sth _day of _davy . P 20)00

Notary Public
{SEAL)

My Commission Expires: _




A CERTIEICALE
v Check Applicable Certilicate

STATE OF ALABAMA |

ghelby CQUNTY |

1 HEWEHT!M- Mortgagor and Mortpages herpin certify that rasidential property s conveyed
by this Mortghige and that the maximum prncipal indebtadness to be secured by this Mortgage al any

one time i ,EE 3,000, 00 upon whch the mortgage 1ax of $56.00 , 15
paid harawith, as sliowsd by Alasbama Code 5 40.232-2(1){b}{1975). |

.OR-

[ ] NONRESIDENTIAL. In compliance with Alabpma Code § 40-22 2{241{1975), the Morigagee
of this Morignge hereby certifies that the amount of indobtedness presently mcurted is

o upon which the mortgage tax of ___ _ s pand
narewith snd Mortgagee agrees that no sdditional or subsequent advances wili be made under this
Mortgage uniess the mortgage tax on such advances is paid Into the

sppropriate office of the Judge of Probote of __ Shelby 3 County, Alabama; no tater than
esch Septemixer hereafter or an instrument evidencing such advances 1s fied for eecord 1n the above

snid otfice and the recorging fee and tax applicabis therato paid.

THE PEOPLES BANK AND TRUST COMPANY

/ " gY: é’

william E. Stone

Pamala C. Stone Mortgagoris)

1 1.

Mortgageae
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