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. MORTGAGE

VOE 16 DATEDFAY 22. JODC, Netwiun ¥ DAVID COOK, MARRIED, whooe Sddvaes s 28 VICK CIR.
AL 38108 (referred to below as “Oremtor™); snd AmSouth Bank, whose address is 1238 First

Street North, Alsbaster, AL 35007 (referred 10 below ss “Lender”).

GRANT OF MDRTQAGE. mmﬂhmmmwm sells and conwveys to Lender ali of Grantol s nght
i, and interest in- and to the following described real propérty, together with sl existing of aubesquently sreciad or athxed bBurldings.
improvements and fixtures. &8 sssemants, rights of way, snd appurtenances; 8l watar, watar rights. watercourses and thich nghis (inchoding

stock in (oiities with: ditch or krigetion Hghts); and mw. atties. and profits relating 1o the real proparty. including without lmitaton
i minerals, o, gas. peothermal snd similer matters, 19 n M County. State of Alabama (the ~Real Property™ ):

' SEE ATTACHED EXHINT ~A" HERETO AND MADE A PART HEREOF
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address & commonly known: as LOT 78 SADDLE LAKE FARMS 21/96 VACANT LOT.
ALABASTER, AL 35007.

Graator presantty igns 10 Lender #it of Grantor's rightt, titls, and intsrest in and 10 o loases of the Proparty and all Rents trom the Propmesty
in addition, Ermnmm to Landec § Uniform Commercist Code security interset in the Personal Property and Rents.

DEFINITIONS . Th-ui’lnlhwim words shell have the following meanings whan used in thin Mortgege. Terms not utherwise dehned :n thia
Mortgage shall have tha maanngs stiributed to such terms in the Unitorm Commarcisl Coda. AH retarences tc doliar amounts shall maan
amolLnts In lawiul mioney of the United Stewe of Americs.

Gramor. The word *Grantor” mesna T DAVID COOK. The Grantor 18 the mortgagor under this Mortgage.

Guarantor. Tho word "Guesrsntor” means and inchudas without limitation asch and all of tha guarantors, sufatipd. 8Mng ACCOrMMOONtH:
parties In connaction with the Incebiedness .

imgrovernents. The word ~improvementa” means »nd inciudes without lmitation afl existing &nd fyture rmprovemanis, Duldings
structures, mobile homes afttad on the Res! Property, incilities. additions, rapiscemants and other construchon on the Real Property

indehtedness. The word “indsbiadnese” meens ali principal ang intarest payable under the Note and any smounts expended of edvancad
of Grantor or expensas incurred by Lencer to sniorce obligations of Grantor under this Morigage.
tuﬂﬂmﬂhhﬂmtbnwmmnpmmhﬂm.mdmﬂdnﬂ Gther present or future. drect of contingent lipbditren
mMMnﬂmWWMHMHﬂMHWMMWMmﬂL whether clasgitred as secured or uhsecured.

axcept that tha word “Indebtedness” shal!l not inciude ary debt sutyell 10 the disclosure requirements of the Federsl Truth In Lehdmg Mot
it, gt the lims such debt is incurred., any legally required discloaure of the han afforded hereby with respect tp such dabt shall nol have Deen
mada.

Lander. The word "Lender” mesns AmSouth Bank. 18 HICTESIOTE ond assigne. The Lande: is tha Morigages urcker tins Morigage,
Martgags. Tho word *Mortgege" mesne this Morigaps batwesn Grantor snd Lender, and wmciudes without mslaton alt asmgryments anxd

Note. The word "Note™ maans the promiseory note of credit sgreemant oatad May 22. 2000 in the original principsl smount of
$39,800.00 from Qrentor to Lendar, together with all renewals of. extensions of. modifications of. rafinancings of. cansoldatrons of
and substitutions for the promissory Pote oF Agreamant. The matueity date of this Mortgage & May 23, 7005

Personal Proparty. The words ~Pursonsl Property” measn all squipment, hxturas, and other articles of perscnal proparty Aow of harealtn!
owned by Grantsr, and now or hereafeer attached or atfixed 10 the Real Property. together with sl accesmons, parts. and additans tn ai

raplacaments of, and ol substitions for, any of such peoperty. and together with all proceeds {inciuding wiithoul Lmitation all insurance
proc:udllndr-hlﬂinimmh.mlkumwmnrnﬂwmnm ol the Property.

Proparty. Tha word "Property” means collectivaty the Real Property and the Parsonal Proparty
Resl Property. The words *"feal Pmb-rtv' maean the proparty. interasts and rights described above in the ~Grant of Morigage ™ secTan

Related Documents. The words “Releted Documants” maan and include withoyt limitation &t promissory notes, credrt agréamenis lcen

nts, snvironmantal agreements, puarantiag, security agreemeants, Mortgages. deads of truat. and sl Gthar nstrumenis. Bgreumhants
arl documants, whather now of hereafier existing. axscuted i connection with the Indebtadress.

Rents. The word “Rents” means sl prasent and future TeNts, revenues, iNCoOMa, 1B5ues. roysitias. profits. and other benehis dedivad from
the Proparty.

rHis MORTCGAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST I THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE 1) ¥ Wﬁm AND (2) PERFORMANGE OFf ALL OBLIGATIONS OF QRANTOR UMODER THIS
MORTGADE AND THE REKATID NTS. THiS MOUTGAGE 18 GIVEM AMD ACCEPTED ON THE FOLLOWING TERMS: |

PAYMENT mm W as Dtherwise provided in this Morigage, Grantor shall pay 1o Lenger ali amounts ucm'nd by Yuws
MW-Mwm_ﬂm,mwmamnrtm'mmmmmumnw. f -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas thal Grantor's posssss:on and use of the Property shall be gaoverned ty
the following provisons:
Possesalon and Use. Until in deteuit, Grentor may remain i possaswion and control of and operste and manage the Property and cobed:
the Ramts from the Proparty.

Duty % Meirtain. Grentor shaft maintsin tha Property n tanantable condition and promptly perform sl repars, repiacements arv
Maltenance NECSSRTY 10 preserva its velue. ' :

Hazsrdous Subetances. The terms "hatardous Waete.” “hazardous substance.” "“disposal,” "roiaase.” and “thresisned ralaase, " 8% used 0
this Mortgege. shall have the same meanings as set forth in the Comprahensive Environmanisi Response, Compeansstion, srd Laatxirty Act
ol 1980, ss amenced, 42 11.8.C. Baction 5801, ot seq. "CERCLA"}, the Superfund Amendmants snd Resuthorization Act of 1988, Pub 1
No. 99-489 ("SARAY), the Hapsrdous Msterisis Transporis Act. 49 U.S.C. Section 1801, at seq.. the Resource Consacvalron and
Aiscovery Act, 42 U.5.C. Bection aP0t, ot #8q.. of other atste or Federsl laws, rules, of reguistions sdopied pursuani 1o sy 1
the foregoing. The twme “hexardous wests” and “hazdous substance™ shall siso incihude, without imhtstion, petrolewmn and petroleum
by-products o sny itection thereof and ashestos. Grantor tepresents and warrents to Lender that: a} During the period of Grentor
ownerahip of e P-rublrm thars has been No use. genartion. manulsctire, storsge. treaument, disposal, rélaase of thragtensd relsass o
any harardous or BUDSLENOS by Bny person on, under, sbout or from the Property: ib) Grantor has no knowledoe of. of reason 1o
believe that there has Daen, exOst 88 praviousty diaciossd 1c snd acknowledged by Lender in writing. (I} sny use, DBNeraison
manutschure, storege, trestment, dleposal, reisass, of Ywsl

| L
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Property by any pricr owners or occupanta of the Property of liil any sctual or threstensd litgation or claima of any kind Yy PRISON

muluchm.ﬂm;ugﬂf;ihmtu-mmm-ﬂwwhLuuhrinwﬂtiru. ) ripithar Grantor nod ahy

wnent, or, agent o mﬂmﬂhmlm_.mln.m:nn.m,m.di-.pm-ut.mr-hmm

hazardous & Of substance on, " about or from the Property and (i} any such sctivity shall be conducted in cemphance with ol
8, state, and local .WMHM.MWMIWMh“.rMm.ﬂMM
.mmmmmmmmmmwmmmmmmwmm.nﬂrm*-
) m”-whummﬂfﬂuwwnhmmmmmaﬂ. Arvy wapectons or
shall be for Lander’s uivuﬂﬂulmthmuudmauumumﬂﬂm%mﬂumm
| . wmmmmmwm“wmmw-mmm
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' ps Wit and hazanious substendes. Grantor hereby (s} reinases and waives any future claime
; W:wmmmmmmmmmmmmw 17

ihd

Bl Ly

v | .Wﬂmm.m.mfm.m-wmm
uW' _'_M_i”ﬂﬁhmuimmm-lwnlmm,
o disgpunl.: | i o theustated releddl of 4 hazardous weets OF Fubstsnce on the propartms. Thw

i recvivirance of
by . Or stharidies. ”

i th-nM.MWth¢lmmmm
WﬂﬂmhMWLMIWﬂwmtmmwr
u-mm mw'ﬁﬂﬁm.mwwwmﬂmw,pnrmﬂ,nriuﬂvlnvltrmmmwumanmm
thw Progarty Of any portion of the Property. without Imiting the generality of the foregoing, Grantor will POt remave. of QFEMY 1D @Y othar
perty the right to remove. any timber, minerals linciuding oil and gasl, soil, gravel or rock products without the pnar wrtten conwem at
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Lender.
Fommoyel of MMMIMHWHT;;IWHMﬂﬂﬁldﬁﬂp-nywiﬂwuﬂth-mwnlmn
aossent of . thhhM'wmw.meﬂmmmmuwnﬁﬂmmtn

Lender to rapiane such improvements with irnpeovements of 2t last equal vaha. .

Lm'lﬂlt}uhr. mehwwmumm:mwﬂumnmnnm-m (wnas to attend 1o
LMIMHNHW“M&MNM‘IWwiﬁhtmmmnfﬂuMnglq:.

Complance with Governmantsl Rpguiresments. Grantor shal promptly comply with sil laws, ordinances. arxd reguietions. now oc hereatter
in effect, of af govermnmentsl authorities spplicable to the use & occupancy of the Property. Grantor may Contes! in gogd faith sny such
law, ordinence, of regulation and withhold complence curing sy procseding. mchuding sppropriste SpOeMS. 50 lohg B Grantor has notilwd
Lender in writing prior to doing 50 and 80 long as, in Lender’s pole opinion, Lender's interests n the Property are not peopardhzed  Lendes
may require Grivtor to post adequrte sacurity Or & surety bond, ressonably sstistectory to Lender. to protect Lander’s ntedest

Duty to Prosect. Grantor sgrees neither 1o shandon nor iesve unattanded thae Property. Grantor shall do 8ll other acts. m sddition (o Thuae
acte 581 forth above in this section. which from the character snd use of the Property are redsonpbly nacassery 10 protect and prassfve The

Proparty. |

DUE ON BSALE - CONSENT BY LENDER. Lander may, ®f its option, declem snmedistely dus end paysble ol sums secured by this Mortgapa wpan
the sade or transier, without the Lander's prior written consent. of oil or sy pert of the Real Property, of sty ibterest n the Rasl Property A
~sale Or transter” mesns the comveyence of Asal Property of any right. titlke or interest thermn: whather legal. beneficial or squrtable, whathat
voluntary of involaitery; whether by outright eale, deed, instalimant sals contract. land CoONTect. contract tor dewd. wasehacld nteresl widih A
taimh geeater than thres (3) yesrs. laste-option contract. or by ssle, assignmaerit. or tranater af any berwficisl interest in or to any land trust
hoiding title to the Resl Property, or by any other mathod of conveysnce of Real Property interast. If ary Grantor 1S a Corporancn, partnecship o
limited Nsbitity compeny, transfer aled includes sny thange in awnership of mors than twenty-five percant (28%] of 1he vOling StoCk. parinershg
intarasts or imited Ssbility company ierests, &8 iha CRS8 May be. of Grentor. However, his option ghafl not ba ensrcised Dy Lenoar o much
exerciss in prohibived by feders! law or by Alabems law.

TAXESR AND LI!Hl The following provisions ralating to the taxes and liens on the Froperty are & past of thve Mortgage

Payment. Grantor shell pay when dus (and in all svents prior to dekinguency) sit taxes, payroll taxes, special taxes. BASBASMYNIE Y aled
charges and sewer service cherges levied ageinst o on sccount of the Property. and shall pay whan due all clasms for work dore on of fo!
services rendered or materist fumnishad to the Property. Grentde shall mainten the Proparty trae of sl hans hawng DrOrty Over OfF sgul 0
the interest of Lender under this Mortgage, sxcep! for the lien pf taxes and sssassments not due. and axcept as otharwile prowwhed n the

tolowing pearagraph,

Right Te Contest. Grantor may withhoid payment ol any tax, sssessment. of ciaim n connechon with a3 good feth dispute over the
Mhﬁ.ﬂ“ﬂ“imhmwhmtw. if & lien srises of s Fled a8 & resull of ROMpaymant
Grantor shall within fittesn {15] days sfter the len ariaas or, if 4 Ben e filed, within fifteen (15) days etter Grantor has notice of The hing
sscure the discharge at the or if requested by Lender. deposit with Lander cash or 8 sufficient cofpofale surely bond of other seCunty
satiafactory to Lender in sn ambcnt sutficient to discharge the fien plus sny costs and attorneys’ fess or othier charges that Coukd BCCrun as
a result of a foreciosure OF 3aM under the Ren. In any contest, Grantos shall defend itselt and Lander and shpll satisly any soverse pudgenent
hefore sntorcament apeinst the Property. Grentor sheldl name Lender as an additional obligee undar any surety bornd furmshed n the

cantest proceedings.

Evidence of Paymant. Grantor shall upon demand turrush to Lender sattactory avidence ol paymaeant of the taxes or assessmenty and shail
autharize the sppropriate governmentsl officlal to dediver to Lender at ary time a written statement of the taxes and assessments sgainy!
tha Proparty.

Notice of Conatryction. Grantor shall notity Lander at laast fitteen 115) days before any work 13 commeanced, ary sarvicas ard turmshed o
any matarials are suppliad to the Property, if sny mechanic’s lien, materiaimen s ian. or ather ien couwd be asserted on account of the
work. services, or materiale. Grartor will upon request of Lender furnizh to Lander aduvance 31Surances satinfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insunng the Property are s part of this Morigage

Maintenance of nmurmnoe. Grantor shell procure and maintmin policies of hre ingurance with standard extended Coversge endorserents ;o
3 replscemant bagie for thm hull insursbie velue covering all improvements on the Raal Proparty in an amount Buthcaent ta avosd apphcaimn
ol anry coineursnoe cliues, and with & stenderd mortgages cisuse in favor of Lander. Policies shall be written by such euUrsnce CoOMpENWs
and in such torm ss may be ressonebly acoeptabls to Lender. Grantor shail daliver tc Lender certificates of coverspe from each uter
containing 8 stipulation thet coverage will not be cancelied or diminished without 8 minimum of ten (10} days’ phor whtlen nohca o Lende:
and not conteining asy discigimer of the insurer’s liability for tadure to give such notice Each insursnce policy aiso shafl hciude an
andorssmant thet coverage in favor ol Lender will not be impaiked In any way by any act. omigmon or delsult of Granfor or any
other parson. the Resl Property at any lime become locsted in an sres designated by the Owector ol the Federsl Emeigency
Managamant Agency 88 & speciel flood hazard ores, Grantor agrees to obian and mainisin Federal Flood inaurance tor The Tful unpsd
principal balence of the Joan and arwy prior kens on the property securing the loan, up to the MaxIMum policy lirts sel unodec the Nationa
Flood Insurance Program. of as otherwise required by Lender, and 1o mamtain such meurance for the term of the lcan

Application of Proossde. Grentor shall prompily notity Lender at any losy or damage to tha Properly Lander may make proogt of ime
Grantor telis to do 8o within fiftesn (16) days of the cagusity, Whathar or not Lender’s socurity in impaired. Lander rmay, at (1E sechon
apply the prooesds to the reduction of the indebtadnass, payinent of say Hen atfecting the froperty, of the restoration and repar of the
Property. I{ Lender slects to apply the procseds to restoration and repair. Grantor shall repsir or repisce the demmsged or desiroyed
Improvernents n & manner astisfactory 1o Lender. Lander shatt. upon satisfactory proot of such expenditure. pey Of rHMGUNe Grantor troem
tha procesds lov the ressonable cost of repeir or restorstion if Grantor is not in defaull under this Morigage. Ary proceeds whech hawve not
veer disbursed within: 180 deys sfter their receipt and which Lender has not committed o the repair or restoration of the Properfy shadl ber
used firat 10 pay M SMOUNt Owing o Lender under this Morigege, than to pay accrued intarest, and the rgmainder. i any. shall be spphesd
10 the principsl belance of the indebtedness. H Lander holds any procesds ster payment in full of the Indetitedness. such proceeds shall bhe
paid to Grantor. ; |

Urneapired inourance ot Bale. Any unexpired insurance shall inure (o tha banefit of, and pass to, the purchiasar of the Property goversd by
thin Morigage ot any wustes’s sale or other sale heid under the: provisions of thig Mortgege. of at sny foreciosire sale of such Propanty

EXPENDITURES BY LENDEA. 1 Grantor fells to comply with sny provision of this Morigage. or it any sclion of procesding u cornmenced that
would materiplly affeot Lahwier's intarests in the Property. Lender Dn Grantof's behalf may, but shall not be reqiuured to, take sny acton that
Landsr desms approprists. Afw anount that Lender expends in sb doing wilt besr miterest al tha rate prowndad for in the Note from the dats
incurred or paid by Lender:to the dete of repsyment by Grentor. Al such sxpanses, at Lender's option. witl (s} be payeble on demend. ) be
sdded 1o the balanos of the Note #ndt be spportionad among arwd be paysble with any instaliment payments (o hecome dus during erther b} the
term of any spplicable Insiurence or (5) the remaining term of the Note, or (c| be trested ss & belicon payment which wil bis due and
payable st the Nota's maturily. Mortgage e0 wifl sscure payrment of thess amounty. The rights provided for 1 thve peragraph Rhat be i
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add*ﬂnntnmnﬂué rlﬁtlﬂfwm'tnmhunmr may be entitted on account of the Satavit. Awumhmhn,wmwﬂm1 e
mm-nmmﬂfﬂtnutﬂwmmﬂmmwtmnutr-mtnwuddh:wh-d. -

WARRANTY: DEPENSE OF TITLE, The foliowing provisions ralating to ownerahip of the Property are a part of this Mortgage.

. »- . :
Tile. Gramor warrants that: (nl Gaentor hokds good and macketable litls of record to the Property m fes simpla. free and chpar of sl tierm
scxd enoumbran:ee cther than thosa sel torth In the Real Praperty description of in any titke naurance policy, .titke report, or finel title opeiwon
lssund in favor of, and accepted Dy, Lender in connecton with this Morigage. and [b) Grantor has the tull right. powaer, sl suTharty 10

. Delonsg of Thid. Subject 10 the exception iIn the paragraph above, Grantor warrants and will forever detend the fitia 1o the Propefty again!
. tiwn lewrhl Olsims of ol parsons., 1 the $vent sy SCtDR oF proceeding is commanced thal guastions Grentor's $itke or the ntaraat ot Lanocer
umae TNe Morrgege. Grantor sheli defend the: adtlon at Geantors axpsnse. Grantor may be the nominel party wn such procesding. but
Landsr ghall by antitied t0 participets In the procesding and to be rapresentsd in the proceeding by counset of Lender’s own chice At
saliver. or cause 10 ba delivered. 1o Lender such ingtruments 58 Lendar may raquest from tims to fime 1g geret guch

Compliance Wikh Laws, Grantdr warrpnts Wat the Froperty and Grantut's uae ol (he Property comples with al aviating apphcabla 12w
ordinancss. and regulstions of governmantsl puthorities

CONDENMRATION. mmme:WMIHH af the Property sre a parm ot ffus Morigage.
of Mot Praceeds. Hﬂmm;Mdﬂuwhmwmmtmwmummmprmsmm

mnm:ﬂmmme;;n-.h-haﬁnmmnwmpm&wulmmwmm--w-ruu-.mi-dm

" the WIIDWOAES O7 The repsir o ressoration of thr Property. The net proceeds of the swird ahsi masn the sward stter psymeat of
ressonable Cosis, SXDENEEN. SNd ETIOMeVE” fees inmsred by Lender in connaction with the condemnstion. ;

Procamdings. it sny proceeding in condemnation is tilad, Grantor shsil prompily notity Lender in wniting, ang Grantor dshall promptly fake
such atsps 1 may be necesssry to detend tha sction and pbisin the award. Grantor may be the nomanal parly m such procending, bt
Lsnder shall be sntitied to participats in the procesding and to ba rapresanted in the proceading by counset 0f ite own chowe, angd Grante:
will detiver or cause 10 ba delivered to Lander such instruments as may be requastsd by It from bme 10 lime (0. parmil such parLCipaban

INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to gavernmaral 1axna
fwes and charges ars a part of this Mortgage:

Current Taxss: Fees and Chargae. Upon raquast by Lender, Grantor shall execute such documents n addibon to ts Mozighpe and lake
whatever other action is requestad by Lender 1o perfsct and continue Lender’s lisn on the Real Proparty. Gramtor shall reimburse Landar ot
' ol tawea, a8 doscribed below, together with o expenses incufred in recording. perfecting of continuing this Mortgage, nchuding without
uenitstion Bl 1axas. fees. doCumentary sismpe, orid ather chargoe 101 recording or regiataring this MOMQege.

Taxes. The following shal constinute 1axes 10 which thia section apphen; {8} & specific tax upan thia Typs o MOrIQage Of UPOCT. &R O anv
port of the Indabtsgnans pacured by this Mortgeps. (DY 8 spacific 1ax on Grantor whech Grastar is EuThoized OF FROLIGSO (0 (MORCT 'O
paymanie on the Indebtedness sacursd by this type 0t Mortgage: {C) & 18x oA this type of Mortgege chargaabis AgBingt tha Landes of (ho
hotder of the Note, snd (d] & spatifis tax on all o7 sny pordon of the IndeDlednNese or on paymMents of pringipal and \NTBfeEl Madn

Grarmon . .

Subsequent Texea. 1f any tax to which this section epplies is snacted cubasqUeNT 10 the dats of This Moftgape. thes event sheli have the
same stHact s an Event of Dofeult ins defined bolowl, end Lender may axercias any or sl Of its svaiiabie femedies for an Event o Datauit
ss provided beiow uniess Gramor eiter iw) pays the tax belore it becomes dalinquent. or (D) Contsals e 1ax sn provded sbiove o the
Taxes snd Lisns saction and deposits with Lender cesh or a sufficient corporate surety bend ar sthar sscunty Salisfactory 10 Lencins

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions retating (o this Marigege as & sacunty BGIGeMBNt B 3 ATt N
thia Mortgibga. =

Sacirity Agresmant. This instrument shill constituts & sacurity sgreemant to the exient any of the Property conslitutes fixtures or uthet
personal proparty, and Lender shall have et of the rights of & jecured parry under tha Uniform Commarcist Code as smended frum thime 1o
UM i ' ' : . ?

Security Inleredt. Ummﬂma_ﬂrmﬂlm_ﬁrum statemonts 30 1eke whatsver other action i FeQuMSIRd Dy
Lerder to parfect and SSHEHTON LANEETS Iemtty imsvint In the Merns and Persons! Property. I eddition 10 reconiing this Morigape v The
resl prooerty records, Lender iy, &t #Ay tms snd withaut furthar SRNOTIZELON TTOM Gramor, fila oxeculed counterpsll, SOPL
reproductions of this Morigege as » finencing 4tatemant. Crantor anatl retmbirse Lencer for sl experaas moureed puttecting o
continuing this security intarest. Upen default, Grantor shall assombie the Fesaonsl Froparty i & manner and ot 0 piace Tessonobly
convemient 1o Gramor snd Lancer snd make it svaiabie to Lender withn theas (3} days after receipl of wrrten demand from Lender

Addresses. The mailing sddrasases of Grantor (debtor! and Lander (secured party), from which information concerning the sacurnly inlerest
granted by this Mortgege mey be obtsined {each ss rsquired by the uniform Commercial Codel, sre as: stated on tha first page of this
Morigage.

FURTHER ASSURANCES: ATTORNEYN-FACT, The following provisions relating to turther sasurances and attgrney in-tect are 8 part of thin

MOrgage.
Furthar Assurances. At any tme, end from time to Dme. upon raquast of Lender, Grantor wili make, sxecuts and deirnver Or will Cause o
be made. axacutsd or defivered, 10 Lander or 10 Lander’s deagnes. and when requestied by Lendesr, causes to be filed recorded. rehked o
rarecorded, ae the case Mmeay bo, at yuch timas and in such otiicas and places &1 Lendsr mey deem sppropnate. sny and all sauch morigages
deads of rust, security desds, Bepwrity sgresments. Hnancing statements. continuatign statements, nslrurments of further assurancs
cartiticates. and othet documents as May, in the soie opiuon ol Landar. ba necessery or cesirabie in orger (o efeciuate, complete. purist
continue. of praserve (ai thwe obligstions ol Grentor under the Nota, this Mortgage, and the Reisisd Documents. and (bl the lens e
sacurity interasta crested by this Mortgage #s tirst and prioc hona on the Proparty, whether now owned of harsatier acrqwred by Grentor
Unieas prohibited by lew or sgread 1o the contrery by Lendar in wnting. Geantor sha!l reimburse Lender tor ail costs and expenass nourred
in connection with tha Mattsrs referso to In this paragraph. |

Attorney-in-Fact. 11 Grantor tells to do any ot tha things ratarred 1o mn the pracsding paragreph. Lander may do ac for and in the nama !
Grantor and nt Grantor's expense. For such purposes. Grantdr hereby irravocably sppownts Lender as Grantar's attornay-in-1act foe the
purposs of making, executing, delivering, flling. recording. snd doing all othar things s may be necsssary of demratie, m Londes v ol
opinion, to accompiish the matters referrsd to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays & the indsbtedness when due. and otharwise performa all the obhigations imposad upon Grantor undes
this Morigage. Lender shall sxecute snd daliver 10 Grantor a suriable sanstaction of this Mortgage and suitable statemanis of tarmngon of any
tinsncing statement on file evidencing Lander’s sscurity intaragt in the Rents and the Perzonal Proparty Grantor will pay. il pprmstiad by

spplicsba law, eny reencnsbis termingtion fes as determined by Lender from time 10 1me,

DEFAULT. Esch of the following, st the option of Lender, shall constituts an event of default ("Event of Defauir™) under thve Morfigege:
Default on indebtadness. Failure of Grantor to make any payment when due on the indabtadrness. :
Dafault on Othee Payments. FEaiture of Grantor within the tme requied by this Mortgage to make amy paymant for 1axes Of MEuranta -
any ather pRyMent NeCEsENy 10 prevant Hiing of or to sttact discharge ol any len
Compliance Default. Falurs of Grentor to comply with sny other term. obligauon. cOVenant of condition cortamed o thas Mortgage the
Note or in any of the Related Documents.

Falss Statomanth. ANy WETENLY, representaiion or stotsment made or turnished to Lendar by of on bahalt of Gramor under T Morigage
e Notes of 1he Related Documents is feise or Misleading in any materisl respact, either now or at the tima made or furrshed.

Detective Colateralization. Thia Mortgage or any of the Reisted Documents ceases (o be in full force and ettect including fmiure DT any
coltatersl documants 10 croste & valld s perfeciad security infarest or lien) at sny time and tor any rosscn,

Daath or inscivency. The desth of Grantor, tha inscivency ot Grantor. the appointment of a receiver tor any pavt of Grentar's property. any
assignment for tha et of craditors, any type of creditor workout, or the commencament of sy proceddng unded sy Denkruptoy of
ingohvency lewe by of againet (rentor. :

Forecloawe, Forfelame, stc. Commancement of forecioswre of forteltas proceedings, whather by judicisl proceeding. seit help
rapossassion or any pther method, by ey creditor of Grantot or Dy sny governmenial agency sgeinst any ol the Property. Wver . thes
subsection shait not sgply In the event of » good faith dispute by Grantor as to the vatidity o ressonabiengss of the claim which|is the bes:s
of the forecinaure or foreleiture proceading, provided that Grentor givae Lender writtsn notics of sauch tlmm and furnishes reserves or a
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surety bond tor the cisim setiafaciory to Lander.

Braach of Other Agreement. Whny bresch by Grantor under the terms of any other agreamant between Grentor and Lender fhat 18 nol
ramedied within sny grace period provided thersin, including without Hmitation any agreemant concerning any mndsbtedness or othar

abligation of Granjor to Lender, wl'uﬂ'*oﬁlthg now or later.

fverts AfeoUing .m Any of the precading Bventl accurs with respect 1o any Guarsntor ot any pf the Indabtadness o ar
4 Guerartor dlee Ot h-uuumll inoompetent, or ravokes or disputes the validity of. ¢ liability under. sny Guaranty of the Indebisdress

| ety Landei in good faith deeme itsest iecure.

X | mm“ BEPRNAT. Upor the .ocurrence of any. Event of Oetault and at any e chersaiter. Lender, At s OphLON mMay
arin oy 0w o e

ot Biw following righte 3 rermedied, in eddition 10 any other ngnts of ramadies provided by law:
o gpadnpse. Lancer shell have the rﬂd\ii:lﬂ option: without notice 1o Grantor to Geciars the sntire Indobtedness immediataly

Al et DN mwmm kil MMH;WMPI';.

: -'lﬂqm;-mrmhllﬂmmnfm Parsonal Property. Lander shell have all the rights and remacmy 01 8 secured parly

3 unde? the: Unllorm Commarclel Cods. | : -

i Coleet Roms. Lynder shall have the right, without notice to Grentor, 10 take pousssnon of the Property arvd cpllect the Rents. inCiuding
amounty passt dul and unpaid, and apply the nat proseeds, over and sbove Lender’s cosls. aganst the Indebtednass  In furtherance of This
right, Landes may require any tenant of other user of the Property 1o make payments of rant 6/ uae teas diractly 1o Lendar |f the Reats a¢r

oolected by Lander, then Grantor rsvocably designetes Lender s Grantor's attormay-n-tact to sndorae instrurhonts receved 0 piy e !
thareot in the name of Grentor and 1o NegoTIse the same ang cobect the proceeds Payments by tenarts of other users o L meader
response (0 Lender's demand shall satisty the obiigstions tor which the payments &ru made. whether or not any proper grounds for e
sermand sxisted, Lendsr may exerciss its rights undar this subparagraph mither in person. by sgont. of through 5 recavar

Appoirt Reoshwsr. Lander shall have the right 10 have » reoaivite BpPOINTAd 10 Ak OS3E3I%0ON ol all or sty part ot the Proparty. anth 70
powel 1o protect end praserve the Property, 10 opurete the Praparty praceding foreclosure Of sale and to collnct the Rents from the
Property and apply the procesda, over and sbove the cost of the recewvership. agiinet the Indebiadrness The rBCover may sarve ot o
bord it permitied by 18w, Lenders Fﬂ'ﬂ‘ll o the appointment of a rocetver shall exist whethar or not the spparen value of the Bropert,
axcaeds the lndnbtldnni by & subatamtisl amount. Emptoyeent by Lendar shatl not disguality 8 person from SETVInG A B TRCmVer

-
- e

Jutiolal Forecioscre. Lender may obtain a hxdicial decree forecloaing Grantar's interes? in atl or any part of the Property

Saie.. Lancer shall be suthorized 10 take posaossion of the Property and. WIth OF WITROUT [AKNg BUCh poTsesswn, stter g ..y
notlce of the tima, placo and terme of ama. topatier with & duscription of tha Progerty to be asld. by publication once & wesk tar throe .
sucCcassive wesks in #ome nawspaper publishad in the COLFTLY Of counties n which the feal Proparty tn De xoid 18 ecated 16 prh 1he
Properly (of such part or parts thereq! ¢ Lender may trom rime to time elect 10 sell) in front of the front o+ main door of The courthiuae o7
the county in which the Proparty to be sold, or » substantial anc matens part thereof. 15 located, at pubhc outery. to the hignesl Dajider ©r -
cagh | there 18 Resl Property 10 be sold under this Mortgage In mors than ane county . pubiicston shed be made 0 all countey wheres (e
Rea! Proparty to De sold is iocated. i ne nawspeper s published n any county m which any Asat Proparly to be sokd s lulatad the fel-w
shall be publishad in 8 Newspaper published in an mdioning county tor Lhese (31 successive wesks. The sale shal be hehi Dotweaan TP
hours of 11:00 5.m. and 4:00 p.rm. on the day designated for the oxercise ot the power ot sale wler this Morigage Lender may Erad w*
any sale had undar the terms of this Mortpsge and may purchaaa the Property i the highait wdder tharelore  Granioe hereby waives 87,
and all rights to have the Property marshalled. |0 exarcing 116 nghts and remedses. Lander anail ba free 1o sell Al o oamy part ocb e
Proporty togethar or seperstialy, in one sale or Dy separate salos

Deficiency Judgment. | permitted by sppiicabla law, Lender may QDA & judgrment tur any deliciency remaning in the [ngeDtedress b
1o Landet atier application of sit smounts recelved from the sxarcise ot the nghts provicad n This secton

e T

Tenancy ot Sufferance. V! Grantor remains in possessicn of the Property atter the Property i3 BOI] a3 prowvicded Abrsve OF Lerkdes et o
bacomes entitiad o posssssion of the Proparty upon detault o! Granter. Grantor shai become & 1enant at sulferan.« ot Lander o e

pUrChAaBar of Ihﬁ' Prﬂp‘ﬂ\l‘ and lhl'“, M Langdears option alithar {A) pay A raasonabie rental lrar the e of Thi Propeerty 20 b o A ate Tt
Property immediataly upon the demand of Lender.
Other Remadies. Lender shall have all othar rights and remedis providad in s Mortgage o the Note or avsdatie a? a s b ity

Haia of the Property. To the sxtant pasnittsd by spphcable law, Geantar haraby waives any and all g w have tha property mazshaiie:

in exarclsing Its Hights snd remadiss. Lender shall be Iree to sali all or any part of 1he Froperty together or separately. n une sain ot
aaparale sales. Lamdsr shall be snvited 1o bid at arty public sale on sk or any portion of the Froperty.

Notice of Bele. Lender shaR Jive Grantor ressonabie notice of the time and place of sny pubhc aale of the Parsong Property o of the e
atier which sny privete sale or othet wended disposiiion of the Parsonat Property '3 th be made. Raasonable ROLCR abAl MeEan neoTe e
qivan a1 least ten {103 days before the time of the ssie or chspostion.

Waiver: Election of Remedies. A waiver by any pally ot & braach ot & prowvision oi the Morigage ghali pat coashtule 4 &8ss o
prejladice the party’s rights otherwise 10 demand strict zomplisnce with that PIOVISION Or 8Ny other provison. Elpction by Lendat 10 Dt tur
any remedy shafl nol excluce pursuit O any pthar remedy. end an alection to maka expenditures ar take pohon 1o pretform an DiHGATior o0
Grantor under this Mortgage siter teiure of Grantor o partorm ghail mot altect Landar’'s night to daciare a detaylt and eant: s 05 rémefie
under this Mortgaga.

Attornays’ Fees. Expanses. M Lender indtitutes sny it or actian 1o enloice any ¢f the terms of thie Mortgage Lander shull bar gofitien) -
smoovar quch BUM as the COWT may adjiudge reaganable 8 attomeys’ teas Bt tnal and on any appaal  Whather or nat s8Ry JO0urt ac hifr s
nvoived. sl raasonabis axpensss incurred by Lendsr that in Lander's 0pinion ste neceasary at any tmae (o the protechon of e Alprect .
the enforcement of Hs rights shalt become s part Of the indebtedness paysble on demance and shall best inierast fepm 1he date !
sxpenditure until repoxd at the rete provided tor in the Note. Expenses coversd by thw peragreph includs without ireiatan FHes oy o8 et
subjact to any imits uncer spplicable law, Lendar's attomeays’ fses and Lender's iegal rxpensss whether or Aot thade 18 3 HIWSLIT. W st
sttorneys’ tees for bankruptcy proceedings (including afforts to mpdity Or vecate any sutomatic stay or imunction, APORBIN und 8ty
anticipated post-judgment cONMCHON SONVICH, tha cost of ssarchung records. obtaining title reporis hncluging  toreciosure Faports
surveyors’ raports, and appraisal fess, and title insurence, to the extent permitted Dy applicabis law. Grantor also will pay any court . osta
n addivon 1o sil othar suma provided by law. Granmics sgress to pay attornays’ lees to Lander in connechcn with clotung. amarchng
moditying the jaan. In sddition, if this Mortgage is subject to Sechon 5-19-10. Code of Alabama 1976, ss amended. any artofngys fees
proviged tor in this Mortgage sheit not sxcead 15% of the unpsid debt atter detsuit and ratarral to an attorney who s nol a salanen
ampinyen of the Lender, '

NOTICES TDO GRANTOR AND OTHER PARTHES. Any nolice unded hus Morigage, including withou! lwmutation any notice of default ard an.
natice of sala to Grantor, shall ba in writing, may be sent by 1etelacasmile (unkess otherwise required by law]. arct whall e attectiye ahos
actuslly delivered, or when deposited whth a nationally racngnired overnight cowrier. of. 1f maied. shall be deampd attactive when deposdml
the United States mail Hrat class. certiied or registerad maill, pOSIAQE prepail. directed to the sddresses showr neaf the heginmuneg ' st
Mortgage  Any parly may change i addrass for notices undar this Mortgege Dy giving formai wanttan nutice to The ofhar partres. apeoibyre,
hat the purgase of the notice is 10 chanps the party's addrens. Al copess of notices of toreciosure from tha faider ot ary ken which has
priofty ovar this Mortgege ghall ba esent to Lendar's stddress, as shown near ttw beginmng of thes Mortgage Far notice puwposas Oirantnr
agreas to keep Lander informed a1 all timas of Grantor's current sdciiass.

MISCELLANEDUS PROVISIONS. The following miacelianeous pravisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documents. constitutes The sntire ynderstanding and iy vament Ot Thes gt e A
‘o the matters set forth in this Mortgage. No alterstion of or amendment 1o thia Morigage shall be effeciive unieas given n wiling an:
sgnad by the party or parties sought 1o be charged of bound by the altaration or amendment.

Applicable Liw. mmu-mm-dmmmmwmwhmm-ﬂum. This Mortgege shall be

governed by end construsd i Seordenas With the iaws of the State of Alsbama.
Caption Headings. Capeon heedings in this Mortgege are for convemance pUrpORss anly and are not to be used to terprat or duline the
provisong of this NMOrtgags. '

Maerger. Thers shall be no merger of the Imtarest o asiate crented by this Mortgage with any other sntérast ar Axtate 1N the Propatty al ar,
hma held by or for the bernelit of Lenger In any capacity. without the written consent of Lender.

Severability. 11 8 count Ot competert juriadiction finds any proviscn ot thus Mortgage to be invehd or uneniviceabls as o any person o
crcumatance, such finding shell not.render that prowision invahd of urenforceable as to any other parsons of Citcumsisnies If tenstie
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sy auch offending provision shell be deamed 1 be moditied 10 be within the limits ot anforceabiiity or valdity. howevar, 1t tha offending
provision cannat be so modified. it ahall be stricken and all other prowisions of this Mortgage in atl other feapacts shalt rervan veled and

antorceable,

Successors -:q Asgigns. Subject tﬁhn imitations stated in this Mortgage on iranster ot Grantor's interest. this Mortgage 3AMI Da brrhing
vpon and inure to the benafit ol the partign, their succaesdis and assigns. | ownargfup of the Property becomes vested in 8 person othet
than Grantor, Lendar. without notice 1o Grandor, may desl with Graator’s SucCessors with rafargnce to 1his Mortgage and the Indebiedness

by way of forbasrance or exienaion without releasing Grantar from the obligations ot this Mortgage or habiity undsr the indebtedndns
“Time Is of e Essence. Time is of the easance in tha perfarmance of this Mortgage.

Walver of Hormastead Exsmption. Grantor harsby releases ard waivas all rughts and benehits of the homestead caemphon ‘ows ait The Slate
of AMshema as to 8t Indabiscness seGured by this Martgage.

Welvers and Conaents. Lander shail not be deomed to hove waived any ngnts under (his Mortgage 107 undde: The Redatea Do gre iy
uniesd such waver is In writing and signed by Lender. No delay or amisson on the part of Lander (i exarcising any nght sfal operate 4y o
walver of such right or any othar right. A waiver by any pariy of a provimion of thrs Mortgage shall nat constilute a waear of OF prec sl e
the party’s right otherwise to damand stnet compliance with thet provimon or any other Grovigon NG prior ssmiver Ly LARger nor ar,
courss of dealing between Lender and Grantor, shall canstitute a waiver of any 0f Lender’s rights or any of Grarior s obhgations as boar,
Iyture rensactions. Wheneaver consant by Londer i3 reguired in this Mortgaga. the granting nf such consent by L onddar 10 any mstars e aha.
ot COMtItULE continuing conasnt 10 subsaquent matancas wherg such consenl 8 reguired .

ARBITRATION. Any controverty, claim, dispute of isaue related 1o or ansing from (Al the interpratation, negontation, axeculon AINIQNMMN
acdmiriategthon, repaymaeant, madification, or axtension Hf This docyment of tha kxan 1B any charge or cost incurrsd under Ds OCumant o The
ioan (£ tha colection of any amounts due undar Hug Ancument or any sssgnment thareot (O} any alleged tort relatamt to or arding oot ob T
documant of the ioan or (E) any breach of any proviminn nt this documant. shall be sertied by arbitraton noaccdrdason aeth the (Cewmmine. A
Arbitratian Ruies of the American Arbitration Associstion [the “AAA Hulss®l. Any cisagreamant as ta whethar a particular dspute nr e
aubject t& srpiteation under this paragraph shal ba decided by ariiraton in accardsnce with The prowvisions ot 1hus, paragraph  Lommeo: e
of Htigetion by any person antitiad to damand arbitration under this paragraph ahall not wavae any nght that person has 1o demand artafeat -
with raspect 1o any countarclmm of athar claim that may be made against thal persan. whethar in, relating 1o orf ansing our of such Hlgating
atherwise. The Expedited Procesurss ot the AAA Rules shatl apply in any dispute whery the aggregate of all Llaims and the aggragatr LY
coumercisims sach:is n an aMOUn! 1548 then 850,000 Judgament upon any award randdered by any artatrater 0 any such arptfahon ma, bwe
smared in any Court haveing juriadiction therect, Any damand for arbiretion under this document shalt be made no later then the data whet
any judiciat scIion upon the same matter would be barred under anwy applicable statue of bmitations  Any dispute 43 1o whethar the siatute o1
limitstions bars the arbitration of such matter shell be docided by arbitration v accordsnce with the provisns q! thea paragraph  The locaie - f
any srbilzdtian procasdings LUnoss thig document shail be 11 the county where the document wae sxscuted or SUCh niNeT inCanon as 13 miutiyally
acceptabie to all partios. THRS dorumant avidencss p ~rRNRRCTION NVOiviNg commerce” under the Fadarsl Arburannn At WITH RESPEC T U
OISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO & TRAIL BY JURY ARE HERERY EXPRESELY WAIVED

Notwithstanding the preceding peregraph of the sxertiss ot arbitrston nghts undet s documant. each party may 11 foreclose aganet ar ted
ar parsonal proparty collatarat h'r the gaxercice of the POWar at gale undar any AppIcabie MOorigage ar secunty ggrearmunt ¢r ynder apphr able La.
(2} eaxarcipa any salf help ramadies such s set ofl or repossesuon; or (3] ablmn provisional or ancelary remeciEs Such an replevin e o
ralief. sttAchment, or sappointrnent of a recoiver from a court Baving junadictian, betore. dunng of attar the pendency of amy arbitrst - o
procesdinga. This srbitration prowvigion shall not ba mtarpreted (o reguire that any such remadies ba stayed, abatad Or DTREGwse usprde
parding any artiralion or raguest for srhitration. The exercwse of & remedy shall not warve the right of sithar party 1o reson 1o artutrathon

DEFENSE COSTS. in sddition to the Cokts Bnd mxpangss | have sgreed 10 pay aboave. | will pay all coats and expantos inCurted Dy Lander arisany
aut of or retating 1o any steps or actions Lendesr takes to cdafend any unsuccesstui claim. allegation o cogntarchm | may makn against :nfuher
Such costs snd expenses shall include, without limitation, attorrays’ fmes and cosis

GRANTOR ACKNOWLEDGES HMAVING READ ALL THE PROVIBIONS OF THIB MORTGQAGE, AND GRANTOR AGREES YO ITS TERMS .

THIE MORTGAGE 18 GIVEN UNDER SEAL AND [T IS WTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED MNBSTRUMENT ACCORDING TO LAW.

CAUTION - 1T I8 tMPORTANT THAT YOU THORQUGOHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

x 4 K i [ CollWJ. & &0 {BEAL}
This Mortpage prepared by:
Mame: CHRIS MICHOLS
Address: P.O. Box 830721
City. Stzm. ZiP: Birmingham, Al 36282
INDIVIDUAL ACKNOWLEDGMENT
STATEOF . ALABAMA === )
| B8
COUNTYOF _ __ SHELBY = = )

I, the undersigned authority, & Notery Public in and for 4aid county in £aid stats. hareby certity that T DAVID COOK. whose nama m sigred t.
the loregoing Instrument, and whao is kNDwh 10 Me, acknowiedged befors me on this day that. being intormad of the conterts of sad Mortgege

he of she sxecuted the ame voluntarity on the day the same hasara: date.

Given uider my hand and official sssithis  22nd ~ dayof May | 20 04
. i _1“,:_'__ -‘-—;} A N oy
E ~ 52 ke L—‘B"'" Public
My COMMISHON SXpiras 9/10/00 L
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Unit 78, according to the map of Saddle Lake Farms, 15t Addition, a Condominium, located
s Shelby C¢unty, Alabama, as established by Declaration of Condominium, as recorded in
Iustrament #1995-17533 and Articles of Incorporation of Saddle Lake Farms Association, Inc.
as recorded in Instrament #1995-17530, in the Office of the Judge of Probate of Sheiby
County, Alabama, with an updivided interest in the¢ common elements of Saddle L.ake
Farms Condominjum, said unit being more particularly described in the Floor Plans and
Architectural drawings of Saddle Lake Farms Condominium, as recorded in Map Book 21,

page 95, in the Probate Office of Shelby Couaty, Alabama.

This conveyanie i made subject to any ard all restrictions, reservatons, covenants, easements and righ!s-of-way
if any. heretofore impoaed of record affecting said property and mumcipal zoning ordinances NOw of nareaftar becoming
applicable, and taxes of assessments now of hereafter becoming dug againsl satd property




