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| 10332 AM CERTIFIED
— NACE OF PROBATE
S 192,350
MORTOAGE
Ve Lt e Ew o . 1 oaram P mnﬂn T - .| . . ..._;I. PR . "'.ﬁnnm#mn
TOM LACEY CONSBTRUCTION CO., INC. 'TOM LACRY CONSTRUCTION CO., INC.
ADDRESS - ADDIERR

P.O. BOX 6396 'P.O. BOX 696
HELENA, AL 35080 HELENA, AL 35080
- THEPTONT Nk, IGRNTIICATION NO. F PREEPHONE NO, IDENTIPCATION St).

Inwomsderaton of the loan or other credit sccommadaiinon “!iriﬁ;ll._ltd and aﬂ}} fumre advances or future Obligations. as delined reremn. whah nay e
advarced e iocurred. and other good and vatuable considerabun, the receipt and sufficency of wheh are hereby uhrmmlcd.ﬁc‘d, Moangag.: jranis

h;’.griuitrg hargains. sells, Asugne, conveys, and morgages PINNACLE BANX , 2013 CANYON ROAD, VEBTAVIA,
o | . : :'l,crdcrl"]l. ll: mnmwt A l!!'l.ﬂl’!-lﬂ.- with i:q‘.lwcr. wf sale and mght of entry lnd .p-nttﬂi-nm -uII nf Mortgagor's  present
and funire estate, right, #flc and mnierest in and o the real propenty descnbest  in Schedule A whach s artched 4 this Mongage and inccrpitaied
herein by this reference. wgether with alf preserd and fuhire smpruovements,  chartels, and bixhures. alt prnvibeges, heredibiments,  and Aprurienamcs

all leases, lwenwes amd other agreements;  all rents. issues amd profas. all waler, well, Jduch, reservonr and punersl rghts amed sfochs pertimimg o the

resl property tcumolatively “Propemy ™), untd payment in full of kil Obligations secarzat hereby
Yorcover, n funther comderstion, Morgagor Jdoes, Tor Mongagor and Moergagor's heours, representtives. siecisert and  asapne nerchy
vapressy warrane, covenanl, and agree with Lender, s successars amd assigns as follows
1. OBLIGATIONS. This Morngage shall socure the payment and performance  of all present amd  fumire indebeedness,  labilmoes. abligatons sl
cos eaants of Bocrowers or Mongagor (cumuiatively "Obligavons®) to Lender pursaant w
i1 this Mongags aml the following promissary neten aiud othor apreamenn

INTEREST C T PRINCIPAL AMOUNTF CPUNTHING MATURITY CUFTOMER ELIAN
RATE. [ O CREDITLIMIT  AGREEMENT DATE DATY, _ SUMBFR | w1 MRER
VARIABLE $116,000.00 ° QOS/11/00 0s /17701

(b all wther prescnt a1 fulare wntten iﬂl’tl!n'lﬂl-.l:l with {.ender whah refer specificslly iy this Hnﬁg:ig: (whether executed  for thr same ar

different purposes Lhan 1bhe foregoing)

{vy any guaranty of nbhgaiwns of viler parties given o Lender now or bereafier executed which refers o this Morigaze,

iy future asdvances, whether obligatory or optional, o the same cxtent a3 of made contemporanecusls  with the evevunon of this Momgaps  calde
af cxepdded w0 oot on behalf of Mongagor or Bomower. Mongagar agrees thal (fene of the Gbligations < a ine of cedst the ben cresied ba this
nMungage shall continue unhl payment an full of ali debt due under the Line notwithstanding  the fact that from Ome o tme (sl Defore ternnssnacsn
ol the hiag) iy balance ““Jﬁhc cunsaanding, At no ume shall this Moagage  mod iluding sems advaocod i prorect the secuntity of ke Mongaps

exaeed % 116,000, - amd

cocall amendments exiensions, rencwals, modificanons, replacements or substituiaons tooany of the toreponw

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Martgagor represents.  warranty amd coverants o Lendes rhat
ekl Mongagnr has fee spuple marketshle wide to the Property and shall! manan  the Propens  lree ! all memigages. weounfy  omlerscls
envumbrances  aml claims except Tor this Mongage and those dewribed 0 Schedule B which s attachad o s Momgage  and o moratad
nerein by reference, which Mongagor agrees 1o pay an} pertonmn in a timely manner,
(hi Mongagor oy compliance it all respects wiih all applicable  federal, sfate and local faws 2nd regulanons i ebing . wthout fetistalorn o
relabmg o "Harzaniews  Malermis®, ay defined hertin. and other  enviropmental  maners ithe "Environmemntal faws’: and  nether  the edorad
povermment  nor fhe e where the Property is locaied nor any other governinenial  of guast gosermmental  ennty has Aled a lien on e Prope
no are there avy governmenial, judicial or sdmimstrative  acions wilk fespect 1 environmenisl maneny pending, or o the best of the Morgag.s
brswlodpr threatened,  which mvolve the Property.  heher Mongsger oor, o the hedd of Mongugor's boowiedge, has ay ofher parh !
genctmied,  released,  Jdischarged.  stored. or disposed  of ary Hazardoos Matenals, o connechion wath e Property o ttamported  ans Hatardou
Matertals e ar frivm ik Propenty. Mornigagor shadl o cosmemie or germal such scbons [ Pe taken o the muguee The e “Hazantons Matealyy
vhall tnean any suhstance.  malenal, or waste winch s or becomes rogulated by oany governmental  authores  am budog . bl o Prmsted 1o
sotrnlenmi (o trable o sonfrisble  asbestns; {1 podychlionnated  laphenyis,  v) those  substanies,  matenals o1 owastes  desgpnate?! a0 s
“hagargonis substance”  pursuant o Section 311 of the Clean Water Aci or Twied  pursyant o Secton 307 of ihe Clean Water Al o7 oy
amcrdments o repiacements o these statutcs. (v} those substances.  marenals o wastes defined  as a4 “harardouss wasde”™ pomuare o0 Moot
SN o the Resource Conservation amd Recovery Actor any amendnwents  of replacements oo ibal stalule, amd (v thoese subsiamees,  midicindds oo
wistes delined as 3 "Thazardous substafiee™  puruant o Section LG o the CUnmprehensive  LEnvironmental Response. Compensatnen and | iabahin
AcL ol any amemdments  of repiucements 1 thal <tefide  or any dher amlar alle or federsl <tatute, rule regulation or andinaike e o hgreales
i ettect Mongagor sduwll med lesse or permit the wblease  of the Propenty o oo tenant or spbleant whose operanes  asy fowal! o conis Aty i
Af the Property with Harardous Matertals or toxic substances,
veoi o AN apgshcable  lewkoand  regulatkang  omeluding, wirhoul Boutalion, e Ankeboans with Dikabibities A0 47 UL 00 100 v ey amed
tegulatiuie dromulpared  thereunder) and all zoning and buthdisg 1w and regulabions relating o e Peapers, b ousttye oF any federal, e
i Il authality  weth jurdiction over the Fmoperty, presenlly  are umd Jhall he observed  and comgilied  wal on sl matennd Frapels armt il
rght, lioenses, perrmts, and certificates of occupaney  Oncludmyg but nor bisted to zoning vanances. speaial caceptims tor pomoends g o
atl Tl imspection approvals), whether lempanlry of permateid,  which are maternadl fo the wve amd woupamoy of the Propert presembe are s
shall Be obinned, preserved snd, where neceasary, frenewed;
rd) Maptgagor has the nght amd o duly sutbonzed 1o execute amd pertorm s Chblggaons ander thiy Momgage amd these actons b per and Ll
aob contthiet wath the prroviseens af any staluic, rrgulmnn, ordimance . mide of Jaw, costract or wlher Agrecment which iy I hm.}m;; ft !'1.1..”'5“-;.[
al {1y fifrme,
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fe} No action or proceading s ur shall be pensding or threatened which nught muaterally affec! the Prigwerty, and

(1} Murgagor has pot violared and shall not violate any samte, regulanon. ontinence, fule of law, contract o azher agreement e tuding . bt e
hnued w, thuse govermng Hazarmdous Materals) which mught maserielly aftect the Propeny or feader's nghts of inlerest n the Progeere pursuan
i this Morngage

3. PFRIOR MORTGACGES. Mongagor '?eprr.urnu amd werrants that there are no pror mergages o deeds of srus atfoonng any pan o the Priqemy
cxcepd 3y sef Torth on Schedule B atmached w this Mongage which Mangagor agrees 1o pav and perform i a el manoer 1 there st ftcer
martgagey  or desds ot trust then Mongagor sgrees o pay all emounty owed, arel perform all obligations regairsdd, wmbcr stich roantgapey o doeds
of trest and the indebiedness  secured thereby amd further agreed that 3 defauhl under any prod morgage  or deed ol ipist shadl be 4 Sclault amder
this Mongage and shall enutle Lender 1 abl nghts and remedies coatamed herem or in the Volganony  to whielt Jember wouid be ontilles i the ¢y e
wf any other defrult.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the cvent of a alec WIVEY AR E

lease, comract for deed or tramsfer to any person of all ur any parl of the real property described 10 Schedule AL o #ny interest cherewy, o of all o amy
bomeiicinl interest in Borrower or Mongagor (if Borrower or Morigagor s mot o namral person or persotiy bul o a corporabion,  limied  bair b
compeny. parsership, trust, or other legal emtity), Londer may, at ws option, Jeclsre the ouswnding  prncpal balaee  of the Dbigabons  plus
acctued interest thereon immedistely due and peyablo. At Lemter's request, Morgagas or Borrower, as the case muy be. shall furmisl s . wmplete
stuiement seing forth ) of iu swckhokiers, members or pariners, py appropnate. and the extant of thetr FESPECts ¢ i Re TSI IRNGRE st

5. ASSIGNMENT OF RENTS. Mongagor sbsolutely assigns 1 Lender all prescet and Fature rents, ruvalties, ingoimse am godity whivh assg Thoan chie
use or occupancy al all or any porton of the Property. Until Mongager is in defaull under this Mongaye or amy oi the {blgatons. Momgeger shal,
have a license (o0 callect and receive the rents, royalies, ingome and prefits  Upen any defwult under this Mormgage cooam of the Ohiigar 3 Fonter
may lermupate Mortgagor's lcae without ndwe and may thercaticr  procoed  to cobiegt e rendy. royalies. imcomc amd probis w s of ow el U
apporntment of a recaver . AH rents, royabies, ingome wnd  profits codlected by Lemder or a receiver wili he applisd T8 fo Pas all enpaonens

villection, then 1w the puymenr of all costs of opersion and mainenance  of the Property . and then (0 the paymens o ! the EIRlpgata, o, el el
Mortgage i the onder deteomined by Lender in its sold discreimn.,

6. CONSTRUCTION MORTCACE. | X If checkedl, this Mongage 1 oa comimuctien mongage  that securcs 21 OhLgAGUT M iTd Lor D g st o
virst of the land andior the construction  of an smproveme:nt on land, aral ot will be subject o the feimn of @ LonsiruGle fOIR SZIremeit v
Mortengor and Lender  Any mutenals, cquipment  of supplics used ot imtended  for use inthe constiis o devekogiie it of operatikon of e Frope
whether stored on ar off the Propenty. shall also be subject o the hen of thiy Mortgage  Morgagor shali obtaws ender s apprrosal cb ol iy s
specthicanors,  and no changes  to the plans and pecificaticns  wr the nature of the constniction progec shadl Dyeopeermited  wotheyr e o ar e
apprroval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall mot mke or fud 10 tike 4ty acuun which may cause  of permit the fermpatn 0o o1 i
withhulding of any payment @ connection with any Lease permsmong ws the Property.  Inoaddnion. Mongsgor, withour Lemder’s pro woben cuiseal
shul mxt ) codlect xny momes payable under any Lease awre than vne month v adsance. (b modify any Lease, (01 asugn of alloa a Lien, secinm
mterest ar other encumbmnce 1 be placed upon Morgagor's ogho, title ang nterese noand W any Lease or the anounty payahle therounder.  or of.
rermungke  or cancel any Lease eacept for ihe nongayment  Of any sum of other matenal breach by the other party theretn | Mongagdr moenmes ar
Ay Ume gAYy whfien crumuoation  asserting 8 default by Muongager under any Leoase of purporting @ terminate or vancel amy D esse. Mottgagos
shult promgaly  furwerd 4 copy of such communication  (and any subsequent  commupkanons  relating theretor to Lesder Allsih sy amd the
annents due W Mortgagor sthereunder are hereby assighed 1 Lemder &5 addiional secunty for the Obhigations

3. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY . tender sl he entled o Bouby on regquare Mogtgagoer o nobf aire fhud paits
including. tal ol hmded 1o, lessees. licensess, governmentsl  aclhonbzs and remnce compames) o gy Lender any indebledras.  er obliguton
uwing (0 Mortgagoe with respect w the Property (cumuiatively “indsbeedness™) whethes or ot s defaull #xisn undas ths Morpage  Muostpagor hall
diligendly  coliect e Indebiedpess owing © Morgeger from thee tund parties untl the gty of sed pobificabion I e gvent thap Moarpap.r
jmnsesarcs T (ECEives pousessive of any instruments ot ofher remjteces wHN reapecd Lo the Indebtpdness  Tollowitig Die giveag of sush ool alien o
th ihe ansrfuimenis  or oiher remuiances  constitute  the prepayment  of any Indebiadies,  or the pavmenl 31 iy inaulbse o combenmabion  proaoed s
Morgagor shail bold such nstruments  and other remitiindes 10 tusi for Lenuder apart from s other prroperty, endurse e ombrumsernts and b
rerna@nces G Lender anld immediaiely provide Lender with possession  of the initruments  and other remuttances Fender shall be enitiad hgr e
requited, ioocaltect (hy legul proceedings  of otherwite), éxtend e ftime for payinend, compromise, eschange  of feleasc aby obligar o dollasera
otherwise seltle wny of th Indehiedness  whether or not an Event of Default eants under thus Monguge  Lendes shail not be lubic o Monpapos 0o
ANy actist,  errur. mustake,  omission or deley  perteirung W the actions cdzwnhed  an thos peragraph or oams Janages towy oy theretnogs
Nofwithsandmg the foregomyg . nothing beresn shall cause Lender (o be deemed a ITHAFTRAZ S 11 [einie S5O0

¥ Uk ANID MAINTENANCEOF PROPERTY. Mongagor shaif rake all acoume and muake amy repairs heeded 10 mamtan e Froper, ooy oo
cviaitmn Mongagor shall not commat of permit any waste 1 Be comnuted  with respect fo the Fropem Momgagor chall use the Prope s ke
sl with apphcable  law and imacrance polwses  Maorgagor shall rat make any alierationy  addibons croamprooaemenn o the Procwrts wotde ol
Lemder s pror wrtenn cunsent.  Without limiting the foregeing, ali altemtions, addiions  and improvements  made L the Frepemy shall he sunpes:
e Poneficial anlerest Belonging o Leander, thall not he remover! without Lender's prior wemten consemt ko shal be onoate 30 Moripagor s« e
WU JLEN.

[0 EOSS UK DAMAGE. Murtgagor shall bear the entire sk of ans toss, thell destructon of damage  coomolstaels Lo o Dissxes " 1. by
Broqeeity ot any pamisn thereaf from any Ceuse whuisoever ot suEnt oF ans Lo o Darsuape, Monghgor clall 5t the L TP A BTN R R F LN
Attt Propesmy o s prey s condieein o pay of cauee o e Daid to | emder the de. tease inothe Fagr muarke! value of the afleoiz] Hogem

LT INSURANCE. [he Property will be kepe insured  for s (il esursbbe  wvaduc aganst 2l doss or damage causesd U5 fhewd eanthyushe  boitad e
tire theft oor oother casoally w o uwe earemt required by Lender MORTOGACGOX HAS THE RIGHT TO PROVIDE SUCH PNSERANCE THEOE GH oA
FRNPING POLICY OR A POLICY INDEPENDENTLYOBTAINLL ANI FAID FOR BY MORTGAGOR, subpect 9 the sight of lemde 10 tedhine e
imstamee oelttered by Mongagoer for reasonable  ceuse belone cralit o eatended  The msorance  polciey shall reguire the nsyranee oot
dEev g bomder with sl Ioust 7 W days’ wrtien nodice heture such poedicies are altered or catwelled anoany maneet Phe saranoe pesdls o sl
tante Lemder as a loss payee and puvide that oo oact Or omissesn of Mofigagor o0 any other peron diadd affect the mghe of Lamter 6 be panf b
MIMULAM T PEceeds pertasiang tor the joay oF damage of e Property  In the event Mortgagor tads o avguird  of meinlin thsaramee,  Letier 4t
PTov g folce as may be regquired by law) mey IR B discrebon  prwuse approptute iasurake  coversge  upon te Froperts oamd the saoaor
izl he an advance  payable snd besring interest 43 dewcribed i Paragraph 12 and secured herehy  Morgagor shall furmidh Lender wat eodence
msurance andicutng the required covernge.  Lender may wct w5 attorney an-fact for Morgagor in making und setihing claims usder snuairaace  poin o
~aieclling any ey or endorsing Mongagor's name on any dradt of negotiable nstrument drawn by any insurer Albwch mwuranee podogs hell he
muneiately  assgned.  pledged  amd delsvered o Lander us further secunity tor the Obligattons It the event of loss, Mormgagor shall vomediate b oo
Lemwder writlen notce g Lemder 15 mihonzed o make proof o loss Vach msurance comnpany s Jirected to make payments  Jirectds 0 [ zmdes
sndeadd ab In Lender s Mnngugﬂr. Lender shall have the rlgh[, af its sole uplion, to 1ppl} sch mwnes towand e Uhil,ﬂulmm S ket R Lot
whihdinge atd restnng (e Property  Any amounts may 21 Lender's opuon be applicd o0 the myerse order of the Jue dates thereaof

120 AONIENG AND PRIVATECOVYENANTS. Mongagor shall pot gatale or coment mo @y change iy @i TODAE  PIOSISEOIRL U0 Jinats Lot
dievnng the e nf the Froperty withiuot Lender's poor wnned cosscsl I Monpagor's wwe of the Property voor becames 3 Donooforimng  wne i
aimy soming frovviven, Mongager shell oot cause or perme such use o be diconinued  or abandoncd wathit the poof ®TIDED corseny a7 Lenedss
uortgagor will inupedmtely  provide Lender with whtten nofioe of any prapeses) changes L the ronng amsvisoms o Prisade oitvenanss affe one he
Fynee ity

Py, CONDEMNATHIN. Mongagor aball smmediately  provude Lomder with wntien mohce of any Bolugl of threatensd  Cotmginfull B of S1Fne
Jumaln prweeding  periamng i the Propernty Allmonses payibic 0 Momgagor “rom o such copdemnabosn or g are herehs goggned o |oences
amed shall be wpphead Dest o the paynient of Lender’s attorneys” feey  legal caperses  aml other costs onchieding appeaiesal  feest in ofinea ot wuh thie
condemiation af mnnent domein procesdings amd then, ar the opnoa of Leader, o the pasment of the Obligatiors or the restofaln.n o7 separr of e
I rope Ty

4. LENDER'S RIGIHT TO COMMENCE OR DEFEND LEGAL ACTIONS, Murigagur shail immediateis  provide [eimdcr sl wrbten fag o - aes
bt or thrertened  action, anl. or other proceeding  affccimg the Property  Muortpagor herchy appoints Temder as s atomey i fact Lo o
mfetvene i, and detend  such acbons, susts, or other legal procecdings  and o compramise of seithe dny clatm of coRttesgryy  certatang thorel
Pomder shall mor be Lable to Morgagor for any acton, orrar mistase  onission of delay pemaming W the acbons desortbad o s paregraps o4
dattages resulting therefton Nothmng contined heren wil prevent femnder from sabing hie actions Jesenbed in 1l DRIBEraps i1t awh nate

15 INDEMNIFICATION. Lender shudl nor assume  ar be responsibie b the pertormance of any of Mongagas's ohliganoess wih, oy o 0 5y
Property umder any creurmuances.  Morntgagor  shall imangduately provude [emdes with wnten nonce of and adetnnity ang bold [ ender oane o
shatehaidets  dhirectars, offhcers, l:mplﬂ:rl:l:! and ARCTHS hamyless  ztomn all clames damayges,  habihites E_|i]1,,lu4,|m! AllaTigy e aiw! lepa oo
canses ot acten aetona, suds and ether legal! proveedomgs  oumalanvely TOlaene” peoamming e the Propecy amcleding . byt mes domeng o b e
v le g Harandous Muressals), Mongagor, upet the reguest of Lemder, shall lons legal connvel 10 defend Lemder Foone suok $lanes ared par one
aftornes s foes, legal expenses  and other cosls wnecurted @ cornecaon thorewth Inthe alienanve, Lemdgr shall be oenided 0 emples 05 omiy g,
vounel toodetend such Cloms at Mortgagaer™s cost Montgagor's cblhigaomn w odsovnty  Dender wnder thiv parwgrapt anall surve; the sonunas -
Deleaae . winisdaction or torechosure of tas Hung:g:

1o, FAXES AND ASSESSMENTS.  Mongagor shall pay all tawes and assessitienn relanng w the Propemns witen Jue amd smmediats, oo nle
| civler conbence ot payment of same. Upon the reguest ot Lerder, Mongager shall deposit with Lemder each manth ong twetfth 2 100 o1 e
CuUmmAled  antal msuFRRCe  premign,  taxes amd  assessments pertaring  teo the Property. So o long as there s ono Jelagll, these  arwunte shall e
apzhies oothe pavinent ol Lases, saseasments amd ipsummwee as regiired on the Propeny Inthe esent of detmalt, Pender shall have the g% a0 s
wale aptien teoapply the fumkds <o held G pay any tiaes ot agamnst the Obbigapons Any tupds applied  may. & Lender s ophion, he pplee ! e rapte
vrtder ab the Jue Jare thereofl,

PRl s haue O Ml o (0L EYARR (K 917 5 TOR bFage 7o %
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PROPERTY, BOOKS, RECORDS AND REFORTS. Mongagor shall aliow Lender or s agents w examune amd mmpect the
. intpect and make copies of Mongagor's books amd records pemaming w the Property from ome w nowe  Mongagor shall
requiredt by Lender for these purposes. Aliof the signatires andd information costaned v Mongagor's boogs and reconds
trse, acourste and complete in all respects.  Mostgagor shall note the existence of Lender’s beneficial ineercyt 1 books and
0 the Property. Addinonslly, Mortgagor shall report, in 1 form wtisfactory to Lender. sch informancn as Lender may o
Noancial comditiom or the Property.  The informaren shall be for sueh penods, shall refiect Mongagor's recondy a0 soch  ome.

-_l-—-\_-\.
o
-

g
|

|
:

paraising
Morgagor |
rendered with sich frequench Is Lender msy denigemem Al informanion firmabed by Mongagor v Lemder shall be rue. accummie  aml
m ul! respoces, and signad by Mongagor if Lender requasts. -

i3, KATOPMIL CERTIFHCATES. Wishin ien [lﬂ}‘lj! afier any roquesi by Eender. Mongegor shell deliver 0 Lender, of any ended tmmderce  of
Lamier's Wil respect W e Obtigations, 3 yvigned and scknowiedgad  smement specifyng: (R) the vutsianding mlame on the Obhgwoons.
' r possesses any clage, dafenses. set-offy Of coumieeClaimy  with respect 0 e Obligations and. If 50, the neture of mch
eims, defonees, or counterciaims. Mo or will be conrlurively bound by any representanon  shat Lemder may make o the ieaded

Mmﬂmmm:mhumu origagor faily s provide the requested stajement in a hmely manner
19, mmmmlﬁ.hﬂm of Defsult will occur under tus Morigage in e event that Morgagor. Borrower. or any guarammt of the

i

E .
4

;

Obtigwtions:

. |

~ {m) falls 0 ake 4Ny peyment umder this Obligation, mty other document of isirumess reiasting w the foregowmg or executed In favor of Lender.
of uhtier ey tilar | % Lender when dus:

{») falls © pacformn any obligations or Dreaches sny wuTanly or covesmnl o Lender contined in tus Mongage of any other present o future
; writhen agresient tegarding this or any other mdsbmdmess i Laader:
L {u) provides of teuses any false ot misleading EENeNiTY OF MpIEMRLON 10 Lender.
' {d) sells, conveys, or transfers rights in the Property ‘withowt the peior wrilien approval of Lende:,
(e} wmeks W reveke, ecmines or otherwise Hosdi it Hability yader say contiruing guarsnty
¢6) has n gamishement, judgment. ax jevy, anmachment or (en oosred or served againit any of them or any of their propeey.
(g) dies, becomea legally incompewnt, is dissolvod or wrmissied, ceases W operyte s busness. becomes  iseiveni. mabcy an asignment fos
the henefit of creditors, or becomes the mabyec! ol ary bunkrupay . nsofvency or debwor rehabthaton pre<ecding,
{h} fails 15 provide Leader evidence of setafectory finaneiad condiion. or
- {1) has 8 malonity of its outstanding  voting securifies or odhwr ownerslip interest told. ransferred ar conveyed o any person of enan other than
: any person of entity that haa the majority ownership as of the date of e execution of thu Mortgage
In siddinon. an Evernt of Defsolt will occur ynder te Obligetions {8 the ovent tht:

' () the Property is usad by anyone o transport or siire goods, te potseasion, transportaton, or use of which, 1 diegal,

" i) Lender reasomably deems imself insecure or ressopably believes the prospect of payment or performance s impired due W 3 sgnificsn
decline in the value of any of the Property or a mulerml sdverse change in Morgagor's, Borrower's or any guarsnior’s hustness  of financuai
condation; of

(c} any of the Property is destroyed, damaged or losl in apy maweral respect of is subjected to seizure, confiscabon, oF condgmnanon

0. RIGHTSE OF LENDER ON EVENT OF DEFAULT. Upon the occurmence of an Event of Defaukt under this Morngage. Lender shall be eniied w
eazrcise ons or more of the following remedies without netice or demand (except ss required by law):
{a) to declare the Dbligations immediatly due und paysble im Rull, such sccelerstion to be automanc and immedtsie s the Event of Defrubl i s
filing uoder the y Code;
{b) o collect the ing Obligations with or withowt resarting t asdicial process;
f¢) o mquire Mongager W deliver and make available o Lender any personal property of Chattels comstminng  the Propern a3 placr
rempotably convement to Mongagor and Lender,
(d) o smier upon and tike possession of the Proporty without applysg for or obtaning the appoitment of a recesver and. af Lender s ophon e
appoint & receiver widvout bond, without first bringing suit on the Obligations and without oierwite mesiing any safiory ondions regarding
receivers. it boing intcrwhed that Lender shall have tus contmachusal nght to appous s receiver,
C {e) o employ a managing agent of the Property and let the same, in the name of Lender or i the name of Morigagor, receine the rents
i incomes, issues and plofis of the Property aml apply the same, after payment of ali necessary charges and cipenses. on accoum  of the
(o pey any mms inlany form or manner decwned cipedistd by Lender w promct the secunty of tis Morgage or o cure any defaull other
| than payment of ierest or principal on e Obligations,
| {p) wo foreclose this Mortgage under the powsr of aake and in accordance with the requirementss of law ar by jdicial sciion, ar Lender’s electun,
!_ ih) 1o set-0ff Mongagor'a Obligetions agiinst any amounts owed 7 by Londer oxchading., but not lmted o, momier, instrunxents  and
. tieposk accounts maistained with Lander ot say curnntly exising ot future of Lender; and
| fi} 10 exerciss &l other righita avaiiable w0 under asty ofier WEtlen AMeTIent of applicable law .

It Morgager s in defanlt under this . s Mortggage shell bc sublect w©0 foreclosure at Lender’'s vplion  Natxe of the cazhiae of sch opbor
& eapressly waived by Mortgagor, and r shell have the right o enftr upon and ke possesion  of the Property, and after, or withiyl thing
posscsyion  of the property, o setl the Property af the fromt or main door of the courthouse of the county where the Propery o located. st publu
oulcry for cash, after fire piving notice of te description of e property © be sokd and the nme, place, and wrms of such sale by publcatnon ome
week for (fee comsecutive weeks priof 10 the sale in a newspaper published in die counny or counnes 1 which the propemy w b wold o hxated
Mortpagns walves any requiremen: ther the Property be sold in swcpamir oacny and agreey  that londer may mH the Property to mmsss  regandless  of
the mimber of parcefs conveysd by this Morigage. The power of sk grsed o0 Lender 1s & contimang  power of sale and shall v be fully sacniy
onpl 21l of (he Properry not previousty ol i3 mbd or all of e Obliganors are wmiisfied m full Upon tic paymem of the purchax prue. Lemder o1 the
suchoneer conducting the sale w uthorized ® exscits a1 deed t the property n Mongagor's namc and deliver e docd the purshaser  ar e
furaclogure amle.  Lender, its successdrs, Rysigmy.  agenty or anomeys may hid 2l or any pan of dw dem owed and hecome  thw purchaser  of i
propetty at any male bereunder.

The proveeds from the sale of the Property shall be applied as follows: firm, W the capense of advertising, prepanng. sellifg, aml conveying the
Propenty for sale, inciuding ressonable attormay fees incuited by Lender in the foreclosure action of any nuncton procoeding. hankrupecy . sppeal. o
jmﬂ procesding  challenging the right of Leader o foreclose this Morgage or sell any of the Property. second. &0 the payment of any amounis
wpended o that may be necessary W0 sxpend O pay insurance, laxes, asseasments, and other hens and mongages, durd. in fuil or partnl payment
¢t the Obligations in such ander 48 Leader may olect; and fourth, the balance, of any, o be pard 0 accordance with the requiremenn uf Jaw

v’FL SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morggage shal! he consrdered a financing safement  and a Paure
iling pursuamk  © the provisions of the Uniform Commarcial Code (as adoptod by the site where the Property 1 located) coventng fizxtures. chattels
dmi arcies of persoml property now owned or hereafler atiached o or to be used n connecon with the Property twgether wrth amy and 2l

wplacementy  thereof and sdditions theretwe {the "Cheiels™), snd Mongager hereby grants Lender s secunty inlerest in such Chatirls  The debiofr u
die Morgagor described  above. The secured party is the Leader described above. Upon demand, Morgagor shall make, eiecute and deliver such

swecurtty agreemonts (a5 such e s deflosd in sald Uniform Commercial Code) as Lender at any tme may deem necestary of propet of fequife b
gramt m Lender a perfecied  socurity indorest in Ow Chatbels, and upon Morigagot't failure 1o do g0, Lender u aulionsed In tign ny Qurh agresment
4y the agent of Morgagor. Mongagor hereby satborizes Lender to file financmng statements (az such term s defined 1n sd 1niform (ommerc
Tode) with respect w0 the Chagels, st apy tans, withow! the sigaature of Morgagor  Morgagor wili, however, at any bme upon requed of |znder.
yign such fiAncing saicments. r will pay all filing fecs wxd tanes for the filing of such financing statements and for ihe refiling thereof at
the timey reguired, n the opinion of . by sk Usiform Commercisl Code. ITthe ben of dus Mortgage is subject o any sccufify agreemen
govering the Chanels, then m the ovent of any default wnder thia Mortgage. all the nght, titic and icrest of Mortgagor n and % amy and all of the
Chatlels i1 herety assigned 1o Lender, wgedwr wih the benofic of any deposits or paymecniz now of herealler made thereof by Morgagor of the
predecessony or succesanrs in (s of Mongagor in the Properny .

12, REIMBURSEMENT OF AMOUNTS EXPENDED 8Y LENDER. Lender, at Lender's opton, may expend fynds imchading zstorneyy” feew and begal
dupenses) W perform amy sct required @ be tkea by Momgagor or o exercise any nght of remedy of Lender under this Morgage  pan Jemand

Montgagor thall immedutely  oimburse Leonder for all such amounts expended by Lender iogether with imerest thereon at the hrwer of Ihe highes
wle descrabed in any Obligation or the bighest rese allowed by law from the dake of payment untl the daie of reimbunement  Thew wumt shali he
mcluded in the definitinn of Obligations beresn and sball be secured by the beneficial interest granted hercin [ the Obliganons arc parl afier the
Begining  of publication of natice of sale, a5 hercin provided, or in the event Lender shall, at s sobe opuon. permil Mongagor w pay any parm of the
Obhganens  after the beginning of publication of notice of sale, as herem provided. then, Morggagor shall pay on demand all expenses inkurred iy the
Lender 1 connection with sakd publication, inchuding reasonable atiomeys™ Fees, and this Mongage chall be secunty for all such expenses and fees

1}, APPLICATIONOF PAYMENTS. All payments made by or on behalf of Morgagor may be appled agunst the smoumny paxd by Londer
ancluding attorneys’ fees and lega) enpenses) in conmection with the easrcue of 115 nghty or remedses dewnibed 10 this Morgage amd dwen o the
ey et of the remaining Obligations in whatever opder Leader chaosed.

34, POWER OF ATTORNEY. Mortgagor hereby sppointg  Lender as s aitormey - in-fact w0 endorse Mongages s name on pil instruments  ami othes
dicuments permining ™ the Obligations or the Mongage. Inaddition. Lender shal! be enutled, but not required. 1o perform any actin oc exgouie am
Jocument required o be mken or exscutsd by Mongagor under dns Morgage  Lender’s performance of wikh actom or exeuuton of such
Jocurnents  shall not relisve. Mongagor from sny Obligation of cure any default under thuy Momgage  All powers of agorney  dexribed  an this
Mortgage arc coupled with 4a (nterest and are ifevocablie,

15, SUBROGATION OF LENDER. Lender shall be subrogaied o the nghts of the holder of any previcus lien, secunly IOEest of emcumbrance
Mrscharged with funds advanced by Lender regardioss of whether these hens, secunty interests of adhet encumbrances have heen reieased of recond
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Obligetions bokouging 10 any Morigagor, Borrower or thisd puty or asy of
againet sy Moogagor, Borower or third party or swy of dw Propermy. Lemder's failure © msim upon syict performence of soy of the
i thersafier i ingist upon mrict perforemnce.

inure w e benefi of Mongagor and Lender and thetr fewpeuve

g
i
|
i
}
i
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¥
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m&aﬂﬁmwtyh.mnﬁurmm 1o be proveded undee s Momgage shall be in wniting and
m this Morigage o ssch other address as dhe parties mwy desgmakt i wribng from tme © Gme  Am
., shaff i the eariser of three (1) days sfter mch noiice v owent or when

. . . provision of this Morigage shall be tmerprewed 3¢ as w be cffective and vulud under applacablc  starc
law. If xty provisks of this Mortgage viclates e law or is unenforceable. the rest of the Mongage shail remain vahd.
the

. . - Froperty s locaksl. Unicsma applicable  law provagdes
otharwise, Morigagns consents 10 the jNrisdiction of aay court pelecied by Lender, in its sole discreton, Jocated in that stac.
i

:*. _ R, ,NHIIIH = : M e is of e assence. Mortgagor waives presomiment, Jdemand for payment, nobwe of
| d“aﬂﬁ-“uw}-h.: mlances 1 M tn this Morgage shall include all persorz agng below [ there w nwre
oy Joit and severul. This represents the comploic inlegraled uadcestamding  between Mortgage

nsﬂmmumﬂmdrum.mﬁmm and aAll ume sdvanced by Lemder pursuanst o thn
Morgage, s Mortgage shall be void and Lender will mail or daliver w Momgagor » whifien sahsfacton i recordable form Unhll:nch l.‘lll!lt-!:h:a
Mortzage axll reamia (8 fall force and effect, . ,

. Hhis Morigugs mcure a8 opes emd of revolving line of crodie which peovides for future advances, satisfaction of the Obligations shall not occur unol
| thers is %0 cutmnding  indebednes mwﬂum:ﬂmeme or sgreement by Londer o make
mivasces or olewie pgive valoe wmier any . evidencimg the Obligations. Upon writtet request i b this Morgage ngned by
_ f:ﬂ exiimd volt, 3od provided Gwrs i 2o Obligation 5 St Dwme

. AR for saoefacon, osilher Morggngot nor sty other
value uader s Mofigage of any other sgrooments a3 Lendor shall be relosscd
wtil the request 0 satiely this Morgage is duly signed amd delivered © Lender, tus Mongage

—— = =

| Mongagor acknowiedges et Merigager has yoml, sadersiunds, and agrees 0 T termae aad conditions of this Morgags, M acknowiedges recenpt of
. an exact copy of i, |

Duedthis A7C¢h ey or_Mmy, 30900 R
MORTGAOCOR:
MORTGAGOR
m?umamn | MORTGAOOR;
M{éﬂmnml: : MORTCGALIOR:
! i
J*AI!{!ID T ok H. Hatlawd Co. 817099 200 937299 = Page 4 ol 5
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Staie of Alsbama | ")
Coumty of . ) .'
1. the undersigned, a Notary Public in and for said County, in said Sute. bereby certify chmt L

mm-)mwqum-ummm known w0 me, ackpowledged hcmn":“ahiﬁu.y
mmaum dummmm executed the same voluntardly on the day the sam® bean
dale.

f

Gh-m my hand and Mlﬂl this : aey of e e
{(Notarial Seal) | f —. e

R S

hhMlMMhLﬂhﬂM i said Stase, beredy certify that .

| Mmm“nhmwﬂmmHMum.w hchr:nunnmudu
| M“Hﬂ'ﬂdﬂfhmﬂhlmwﬂh executed the same volunarily on the day the same beans
dase.

Given undexr mm:ndoﬂhlqul this dayof _ . _

Notary Publc

ln-:lStm lm'ebyc:nﬁyl.‘hll e e o

—eeT W T EEC CE T LETE W CULEEAr TR EFFT-TE - BAERLTR L

o - wmr - Al AR L Ar . Emaiml — .0k - .

Sotn of Albema
&

; cmnf%-/
; L the :md.lery
5 l -!lr:mmdn:t:hluoummmd*hﬂﬁ’ﬂ#im

mmmﬁﬁrmmmﬂumﬂum they/ba/she. s such
- and with full sathority, exocumd thg-amme volmearily for and a3 the a1 of said

Given under, thy hnd and officiet seal this 17" day of __ | | _

Stale of Alabama 5 }

WY CONMBION EXPIRES FESRUNYY F /0 € /

County of :. )
|
Ilhudu'lw 3 Notary Public im and for said Cowsty, ia said Sue, hu'ubycarn!yﬂm -
; whose pames) a5 _ . | B
]
|
|
|
|

of - : R —— .l
iw/are signed 0 the foregoing instrumend, and who w/are known
o e, ﬂm*hmd muuﬁnmmm-udum of the metrwaest, Hhoy/heishe, 83 such
e _— Mﬂm. enpcuted the tame voluniarily for aad & the act of sad

Given under : mrhmr.l and officiel seal this day of ) e

. Notary Public

' —BCHIRRILE A

| Tho following described real propevty locamd i the Comnty of SEELBY e, Staze of _ALGDANS

LOT 1856, ACCORDING TO TEE SURVEY OF CEDAR GROVE .l'.l' STERLING GATE, SECTOR 2, FPHASE
'3, A8 RECORDED IN MAP BOOK 2%, PAGE 132, IN THE PROBATE OFFICE OF SNELBY COUNTY,
:-A.Lllm.
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