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THIS MORTGAGE (~Security Instrument”) is given on May 15, 2000
The grantor is
KAREN BRYANT, UNMARRIED
"Borrower ).
This Security lastrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION . which is organized and exising
under the laws of the State of New Jersey . and whose address 1%
343 THORNALL ST |
EDISON, NJ 08837 CLendet™).
Borrower owes Lender the principal sum of
one Hundred Seventy-Two Thousand, and 00/100 Dollats
(U.5. § 172,000.00 ). This debt is evidenced by Borrower's nole dated the same date as

this Security [nstrument ("Note®), which provides far monthly payments, with the full debt, if not paid carber, due and
payable on June 1, 2005

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all
rencwals. cxtensions and modifioations of the Note: (b) the payment of all other sums, wih intcrest, advanced under
paragraph 7 10 protect the security of this Security Instrumént; and (<) the performance of Borrower's covenanis and
agreements under this Security Instrument and ihe Nolé, For this purpose, Borrower docs hereby mortgage, arant arud

convey 1o Lender and Lender's sucocssars &nd adsigns, with power of sale. the following described property jocated 1n
SHEL.BY Coaunty, Alabamna

NESCRIPTION 1S ATTACHED HERETO AND MADE APART HEREOF.

which has the address of
324 AMHERST DR, HGOVER,I, Al 35242 {*Propenty Address®),

TO HAVE AND TO HOLD this property unte t ender and Lender's successors and assigns, forever, togethes with all
the 1MProvements now or hereafier erected on the property. and all casements, appuricnances, and fixtures now or hereafier
a pan of the property. All replacements and addilions shall also be covered by this Secunily Instrument. Al} of the foregoing
s referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the estate hercby conveyed and has the fight Lo
mortgage, grant and convey the Propérty and that the Property is unencumbered, cxcept lof encumbrances af record
Borrower warrants and will defend generally the title to the Property against all claims and demhands. subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umform fovenants with hmited

variations by juriidictinn 10 constitute & uniform security instrument covering real propery.
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UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Puyment of Principat and Interest; Pregpmyment and Late Charges. Bosrower shall prompily pay when duc
the principal of and interest debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insgrance. Subject 10 spplicable law or to a writien waiver by Lender, Borrower shall
pay to Lendes on the day monthly payments are due under the Notc, until the Note 15 paid in full, a sum ¢ "Funds®) for:
(a) yearly (aX¢s and assciaments which may attain priority over this Security Instrument as a lien on the Property. (b) yearly
leasehold payments or ground rents on the Property, if any: {c) yearly hazard or propefly insurance premiums, id) yearly
finod insarance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lander, in sccordance with the provisions of paragraph 8, in licu of the payment of morgage imnsurance premiums. These
iterns aze called *Eacrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federuily related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settleynent Procedures Act of 1974 as amended from time (o time, 12 U S.C. § 2601 et seq ("RESPAT} uniess
snother faw that applics to the Funds scts a lesser amount. If 30, Lender may. at any time, collect and hold Funds 1o ap
amouni not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
reasonable eszimatés of expenditures of future Escrow ltems of otherwise 1n accordance with applicable law

Tha Funds shall be held in an institution whase deposits are insured by a federal agency . insirumentaiity, or entiy
(iscluding Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may oot charge Borrower for holding and applying the Funds, annually analyzing the es<row
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permals
| snder 1o make such a charge. However, Lender may require Borrower 1o pay a onc-hine charge for an independent real
eslate lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise  Liniess
an agreement is made or applicable law requires interest lo be paid, Lender shalt not be required to pay Borrower and
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds, showing credits and detnts
the Funds and the purpose for which cach debil o the Funds was made. The Funds afc pledged as additional security for
all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be heid by applicabie iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appticable law  If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow heens when due. Lender may so notify Borrower in wniting. and. 10
such case Borrower shall pay 1o Lender the amount necessary Lo make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. If, under pamagraph 21, Lender shall acquire or sell the Propeny. Lender, prior to the acquistion
or sale of the Property, shail apply any Funds held by Lender & the time of acquisition or sale as a credil againsi the sums
secured by this Security instrument,

3. Application of Payments. Unless applicable taw provides otherwise. atl payments received by Lender under
naragraphs 1 and 2 shall be applied: first. to amy prepavment charges due under the Note, second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, o any late charges due under the Note

4. Charges; Liens. Borrower shall pay all 1axes. assessments, charges. fines and impositions atinbuiable to the
Property which mhy attain priorily over this Security Instrument. and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. of if not paid that manner, Borrower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1¢ be paid
under this paragraph. If Borrower makes these payments directiy. Borrower shall promptly furnish o [onder receipis
evidencing the payments, '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower. ia)
agrees in wriing 10 the payment of the pbligation secured by the lien in a manner acceplable to Lender: (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's vpimon operale 1o
prevent the enforcement of the lien, or (c) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property 1s subject i a hen
which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the hienn. Borrowef
shall satisfy the lien or take one or mose of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. HBorrower shall keep the improvements now existing ofr hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage™ and any othef hazards.
including floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounis and
for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to
Lender's approval which shall not be unpeasonably withheld. If Borrower fails to maintamn coverage described above, Lender
may . at Lender’s option, obtain coverage 1o protect | ender's rights in the Property in accordance wilh paragraph ?

All insurance policies and renewals shali be acceptabic to Lender and shall include a standard mongage <iause
Lender shail have the right to hold the ipolicies and renewals. If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! pive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower atherwise agree in writing, insurance proceeds shall be appiied to restorahion of repair
of the property damaged, if the restoration or repair is economically feasible and Lender's secunty 1s not lessened. I the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument. whether or not then due, with any cxcess pawd (0 Borrower It
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carmer has
offered 10 settie & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repar or resiorr
the Property or o pay sums secured by this Secunity Instrument, whether or not then due.  The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agfee m writing, any applicanon of procoeds to principal shall not extend
or postpane the due date of the moothly payments referred (o in paragraphs | and 2 or change the amount of ihe paymenls
If under paragraph 21 the Property is acquired hy Lender. Borrower's right to any 1nsurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's loan A pplication;
Leaseholds. Borrower shall occupy, establish, and uise the propeny as Borrower s principal residence within sixty days afies
(he execution of this Security Instrument and shail continue 10 occupy the Property as Borrower's principal residence for at
lcast one year afier the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasonably withheld, or unless extenuating CirCuUmISIANCEs exist which are beyond Borrower's control. Borrowers shall
not destroy. damage or impair the Property, aliow the Property 10 deteriorate, Of COMIMIt waste on the Property. Bm-uu[:r
shall be in default if any forfefture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgmen could resull in forfeiture of the Property or otherwise materially impair the lien created by this Security Insrument
or Lender’s security interest. Borroweér may cure such a default and reinstale, as provided in paragraph 18 by causing the
action or proceeding to be dismissed with a ruling thal, in Lender’s good faith determination, precludes forfenure of the
Borrower's interest in the Property or other material impairment of the lien created by this Security knstrument or Lender’s
security interest. Borrower shall also be in defauit if Borrower, during the loan application process, gave malerially falsc
or inaccurste information of satements to Lender {(or failed to provide Lender with any material mformation} in CONnNECHIon
with the loan evidenced by the Note. including. but not limited o, representations concerning Bormower’s occupancy of the
Property as & principal residence. If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee tule shall not merge unless Lender
agrees o the merger in writing.

7 Protection of Lender's Rights in the Property. [f Borrower fails to perform (he covenanis and agrecinenis
contained in this Security Instrument, or there 13 a legal procesding that may significantly affecs Lender’s nighls in the
Property (such ms 4 proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulalions).
then Lender may do and pay for whatever is necessary {0 profecl the value of the Property and Lender's tights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Secunty lastrument.
appearing in court, paying reasonable attorneys’ fees and emering on the Property to make repairs  Aithough Lender may
(ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear inierest from
the date of disbursement at the Note rate and shall be prayable. with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required lo maintain the mongage insursnce in effect.  [f. for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in cffect. Borrower shall pay the
premiums required (o oblmin coveTage substantialty equivalent 10 the mortgage tnsurance previously in effect, a1 a cost
substantially cquivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alicrnate mongage
insuser approved by Lender. [f substamially equivalert mortgage insurance Coverage is not avaiiable, Borrower shall pay
to Lender sach month a sum equal to one-twelfth of the yearly morngage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a [0Sy reserve
in lieu of mortgage insurance. L.OsS reserve paymenis may no longer be required, al the option of Lender, i morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
hecomes available and is obtained. Borrower shall pay the premiums required 10 Mainlain MORgage insurance 1n effect. or
10 provide a loss reserve, until the requirement for mongage nstrance ends in accordance with any Wrilicn agreciment
between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

10. Condemnation, The proceeds of any award or claim for damages. dircet of consequential, 1n connection with
any condemnation of other taking of any part of the Property, or for conveyance lieu of condemnaton, are hercby
assigned and shall be paid w Lender.

in the event of a total taking of the Property, the proceeds shall be applicdt 10 the sums securcd by (s Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property n
which the fair market value of the Property immediately before the taking is cqual o or greater than the amount al the sums
securcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wWTIHINE.
Ine sums secured by this Security Instrument shail be reduced by the amouni of the procoeds multiphied by the following
fraction: (a? the otal amount of the sums secured immediately before the taking, divided by (b) the far markel value of
the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which ihe fair market value of the Property immediately before the taking 15 lcss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwisc agree 1n writing or uniess apphicablc law
otherwise provides, the proceeds shali be applicd 1o the sums secured by this Security instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers o
make an award of setile a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restaration or repair of the Property
or to the sums secured by this Security: Instirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any applicanon of proceeds ta principal shall not ¢ xiend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Relessed; Forbearance by Lender Not a Waiver. Exiension of the time for pavment ot
madification of amortization of the sums secured by this Security Instrument granted by Lender [0 any successor ol ITHC TCH
of Borrower shall not operate to release the liability of the original Borrower or Borrower's sucessors in micrest  Lender
shall ot be required (o commence proceedings against any successor in interest of refuse to extend bme for payment or
stherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any nght or remedy shall not be
a waiver of or preclude the exercise of any nght or remedy.

12. Succemsors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject Lo the provisions
of paragraph 17. 'Borrower's covenants and agreements shall be jount and several Any Borrower who co-signs this Secunty
Insirument but does not exocute the Note: (a) is co-signing this Security Instrument only 10 MOTIgage, gram and convey that
Borrower's interest in the Property under the terms of this Security Instrument. ¢b) s not personally abhigated 1o pav Lhe
sums secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Secunty Instrument of the Note without that
Rorrower’s consent,

13. Loan Charges. If the loan sccured by this Secunily Instrument is subyect 10 a law which sets maximum loan
charges. and that isw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permiticd fimits will
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bhe refunded to Borrower, Lemnder may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces orincipal, the reduction will be treated as a partial prepay meal
without any prepeyment charg® under the Note.

14. Notices. Any notice toyJorrower provided for in this Security Instrument shall be given by delivermg i or
by mailing it by first class mail unies¥ applicable law requires use of another method. The notice shall be directed to the

Address or any other sddress Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by notice 10 Borrower.  Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Secunty Instrument shalt be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or ihe Note
couflicts with spplicable 1aw, such conflict shall not affect other provisions of this Secunty Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Benefivial Interest in Borrower. [f all or any par of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrowet 15 not a natural
person) without Lender’s prior written consent, Lesnder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise prohibied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may tnvoke
any remedies permitted by this Security Insirumeni withaut further notice or demand on Borrower.

18. Borrower's Right to Reiustate, [f Borrower meets certan conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued &t any time prior 1o the cariier of (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1 this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration had
occurred: (b) cures any default of any oser covenants or agreements; (¢) pays all expenses incurred in enforcig this Secunty
Instrument, including. but not Jimited to, reasonable artorneys’ fees; and id) takes such action as Lender may reasonably
require to assure that the lien of this Sequrity {nstrument, Lender's rights in the Property and Borrower’s abiigation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligarions secured hereby shali remain fully cffective as if no acceicration had occurred. However, this
right to reinsiate shall not apply in the ¢ase of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1n the Note (together with this Secunty
instrument) may be s0ld one or more times without prior notice (o Borrower., A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
ray be one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph |4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made.  The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal. storage. or reicase
of any Hazardous Substances on Or in the Property. Borrower shall not do. nor allow anyone eise to do, anvthing affecting
the Property that is in violation of any Environmeatal Law. The preceding two sentences shall not apply ta the prosence.
use, or slorage on the Property of small quantiti¢s of Hazardous Substances that are generatly recogmized to be appropnate
o normal residential uses and to mainténance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is potified by an povernmenial of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 18 nocessary.
Borrower shall prompily take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Sybstances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances. gasoline, ketosenc, other flammable of toxic petroleum products. o
pesticides and herbicides, volatile solvems. materials comtaining asbeslos or formaldehyde, and radwactive matcrials  As
used in this paragraph 20, "Eavironmental Law™ means federal Jaws and laws of the jurisdiciion where the Property 14
jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 38 days from the date the notice is given to Borrower, by which the defauit must be
cured: and (d) that fajlure to core the default om or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-exjstence of 8 defnult
or any other defense of Borrower to acceleration and sale. If the defavlt is not cured om or before the date specified
in the notice, Lender at its option may require immediate payment in full of alt sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitied to collect all expenses incurred in purvuing the remedies provided in this paragraph 21,
including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pruvided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY Courtly, Alabama, and thercupon shall sell the
Property 10 the highest bidder at public auction at the front doar of the County Courthouse of this County, Lender

shall deliver to the purchaser Lender’s deed conveying the Property. Lender or lts deslgnee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
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order: (@) 1o all expenses of the sale, including. but not limited to, reasonable attorneys® fees; (b) to all sums secured
hy!hkSoclu'ltylnﬂmmm;nﬁ(c}mymwthcmwmugﬂlrmﬂﬂdmn. ?

22. Release. UmnWmt of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs. "

33 Waivers. Borrower witives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. Lf onc or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agréements of each such rider shali be incorporated into and shali amend
and suppiement the covenants and agreements of this Security Instrument as if the riderts) were i« part of this decurniy

Instrument .
The following riders are attached:

Balloon Rider
PLANNED UNIT DEVELOPMENT RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secufity Instrument
and in any rider(s) cxecuted by Borrower and recorded with it.

Witnesses:

WITNESS

Ry =

BRYANT

[T

__{Spece Below This Line For Acknowledgemernt|
Siate of ALABAMA JEFFERSON County.

E, ANNE R. STRICRLAND
do hereby cenify that

KAREN BRYANT, UNMARRIED

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he/she executed the same voluntarily on.the day the same bears date.

Given under my hand this 15TH day of MAY, 2000 / | (*
;

! J f,' |

(A JO A

” Signarure Tiﬂ:_ﬂf Officer
ANNE R. STRICKLAND,

MY COMMISSION EXFPIRES: 5-11-01 NOTARY PUBLIC

£

(.

ALABAMA - Fannike Mae/Fraddie Maa UNSFORM INSTRUMENT Form 3001 9/80

C 0106 Page § of 6 {6/94)

m.—h—....n—.‘.l O o R . .;..-p | Ir r-ru . MW“—" - - . .-.. m—— . - T . I*F'l_w‘ [y S
| . L L | A . i 2 [T . L.t , 1:
|

/
-



e LEGAL DESCRIPTION
v EXHIBIT “A”

- Lot 75, according to the Amended Map of Greystone Village, Phase 1, recorded in Map Book 20,
Page 32 in the Probate Office of Shelby County, Alabama.
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™
Ci‘f:::;fl‘t
BALLWN RIDER 101283%4
(Conditional Right to Refinance) 1101283540
THIS BALLOON RIDER is mile this 15th day of May., 2000

and is incorparated into and shall be deemed w amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (1the "Security instrument”) of the same date given by the undersigned (the “Bormower™) 1o secure the
Borrower's Nole o CHASE MANHATTAN MORTGAGE CORPORATION

organized and existing under the laws of the State of

New Jersey

(the *Lender”) of the same date andl covering the property described in the Sccuriry Instrument and jocated al:

124 AMHERST DR, HOOVER, AL 35.24¢

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Notc Daie . ”
[ understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
1akes the Note, the Sccurity Instrusaent and this Rider by transfer and who i entitied 10 receive paymenis urkder
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Secunty Instrument,
Borrower and Lender further covenand and agree as foilows fdespite anything (0 the contrary coniained in the
Security instrument or the Notc):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date™), | will be able 10 obtain a rew
loan {"New Loan"} with a new Maturity Dae of June 1, 2030 . and with an nierest
rate equal 10 the "New Note Rate” desermined in accordance with Section 3 below if all the condittons provided
in Saction 7 and 5 below are met (the *Conditiona) Refinancing Option™). 1f those conditions are not met, I
snderstand that the Note Holder is under no obligation to refinance or modify the Note, or to exiend the Matunty
Date. and that | will have to repay the Note from my own resources or find a lender willing Lo lend me the money
o repay the Note.

2. CONDITIONS TO OFTION

[f 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the propernty subject to the
Security Instrument (the "Property”); (2) 1 must be current in my monthly payments and cannot have been morc
than 30 days late on any of the 12 icheduled monthly payments immediately preceding the Maturity Date: (3 no
licn against the Property (except for taxes and special assessments not yet due and payable) other than thal of the
Security Instrument may exist; (4) the New Notc Rate cannol be more than S percentage poinis above the Nuic
Ratc: and (5) | must make a writicr request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natonal Mongage Association’s
required net yield for 30-yesr fixed rate mostgages subject to 2 60-day mandatory delivery commitment, plus one-
half of one percentage point (0.5%), rounded 10 the nearest one-¢ighth of one percentage point (0. 125% ) (the "New
Note Rate®}. The required net yield shail be the applicable net yield in effect on the datc and timg of day that the
Note Holder receives notice of my election to exercise the Condilional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpasid principal, plus (b} acciued
but unpaid inlerest, plus (c) all other sums ! will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are currcat. as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my
new principal and interest payment cvery month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Notc Holder will notify me at lean 60 calendar days in advance of the Matunty Date and advise
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me of Ihp:l#v:ipll accrued but unpaid interest, and ail other sums 1 am expected to owe on the Matunty Date.

The Nobs Holder also will advise me thar | may cxercise the Conditional Refinancing Option if the conditions in
Soctish3 Whove are moet. The Note Holder will provide my payment record information, together wilh the name.
tithii ‘ of the person. representing the Note Holder that [ must notify in order 1o exercise the Conditional

Rellpagiting I I meet the conditions of Section 2 above, | may cxercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Materity Date. The Note Holder
will the fixed New Note Rate basad upon the Federal National Mortgage Association’s applicahle

published required net yield in effect on the date and time of day natification is recaived by the Note Holder and
as calewlated in Section 3 above. 1 will then bave 30 calendar days to provide the Note Holder with acceptable

proof of my tequired ownership, occupancy and property lien starus. Beforc the Maturity Date the Naote Hulder
will advise me of the new interest rate (the New Note Rate). new monthly payment amount and a date, time and

place at which | must appear 1o sign any documenis required to complete the required refinancing. | understand
the Noie Holder will charge me a $250 processing fee and the costs associated with updating the title imsurance

policy. if any, and reasonablie third-party Cosis, such 2¢ documentary stamps, intangible tax, survey, recording fees,
etc.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Balloon

Multistate Batloon Rider FNMA TIRO 12/K9

C.7019 Page 2 of T (7/95) (Repiaces 9/93)

e s ks e 2 O -k o TER
r e




PLANNED UNIT DEVELOPMENT RIDER

i

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH dav of MAY, 2000 ."
and is incorporaied into and shatl%e desmed o amend and supplement the Mortgage. Deed of Trusi or Sceurity Deed ithe “Secunty
[nstrument”} ot the same date. given by Qe undersigned (the Borrower") to secure Borrower’s Nore 0 -

CHASE MANHATTAN MORTGAGE CORPORATION
- (the "Lender

of the same datc and covering the Property described in the Security Instrument and located at
324 AMHERST DRIVE, HOOVER, AL 35244

{Properny Address]
The Property inctudes. but is not limited 0. a parca! of land improved with a dwelling. together with ather such parcels and cernain
common areas and facuiies, as described in
DECLARATION OF COVENANTS AND RESTRICTIONS

(the "Declaratton™. The Property is a part of planned unit development known as
GREYSTONE VILLAGE

[Name of Planned Unit Development]

Inst & 2000-16668

(the "PUD"). The Property also includes Borrower s mterest in the homeowners association or 2quivalent entity OWnNing of Managing
the cormmon arcas and facilities of the PUD (the "Owners Association”) and the uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and Lender
further covenant and agree as follows: ) :

~. PUD Obligations. Borrower shail perform all of Borrower s obligations under the PUD's - Consuuent Documents. The
"Constituent Documents” are the: (1) Declaration: fii: articles of incorporation, trust instrument or any equivalent document which

creates the Owners Association: and (i1) any by-laws or other rules or regulations of the Owners Association. Borrower shall

promptly pay. when due. all dues and assessments imposed pursuant to the Constituent Documenis.
B. Hazard Insurance. So long as the Owners Association mainrains. with a generally accepled nsurance carrier. a masier of

"blanket” policy insuring the Property which 1§ saustaciory 10 Lender and which provides insurance coverage in the amounts. for the
periods, and against the hazards Lender requires. including fire and hazards included within the term “exiended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 0 Lender of the vearly premuum
installments for hazard insurance on the Property: and

(if) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on the Property 1s deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage srovided by the master or blanket

policy.
In the event of a distribution of hazard insurance proceeds in Heu of restoration or repair following a loss 10 the Property. or o
common areas and facilities of the PUD. any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. lLender

shall apply the proceeds 1o the sums secured by the Security Instrument, with anv excess paid to Borrower.
~ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners A550C1atIon
maintains a public liability insurance policy acceptable in form. amount, and exient of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages. direct or consequential, payable to Borrower n
connection with unv condemnarion or other taking of all or any pari of the Property or the common areas and facilities of the PUD, or
for any convevance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied
Lender to the sums secured by the Securitv Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not. sxcept after notice to Lender and with Lender’s prior writien consent, ecither

partition or subdivide the Property or consent to:

(i) the abandonment or term: wation of the PUD. except for abandonment or termination required by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or ermnent dormain;

(ii) any amandment to any provision of the "Constitent Documents” if te provision is for the ¢xpress benefit of Lender:
(ii1) termination of professional management and assumption of self-management of the Owners Assoclation: or

(iv) any action which would have the effect of rendering the public liability insurance coverage maiptained by the
Owners Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear mierest from the date of disbursement at the Note rate

and shall be pavable. with interest. upon notice from Lender to Borrower requesiing pavment.
BY SIGNING BELOW. Borrower accepts and agrees to the t2rms and provisions contained in this PUD Rider.

M/L' 543/4"% 1Seall : i {Seal:

y - .
KAREN BRYANT Borrower - Barrower
e 09335 AM CERTIFIED
| Seal) _ SHELBY COUNTY JUICE OF PROBATE Seal
Horrooaar m m m_m Borrouwer
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