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MORTGAGE N+ 1],
{With Future Advance Clause) ﬁ - E
. 5
1. DATE AND PARTIES. The date of this Mortgage (Secunty Instrument) is . .. . | 5.;‘155.20.%5.. .1 the
partics, their addresses and (ax identification numbers. if required. are as follows:

MORTGAGOR:

GARRY W CANNON, A& SINGLE MAN 417-08-0437

If checked. refer to the anached Addendum incorporaied herein. lor addimional Mortgagors. thair signatures and
acknowledgments.

L.LENDER:
The Bank

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
33327 Highway 280

Childersburg, Al 315044

raderal Tax 1Dy NN
2. CONVEYANCE. For good and valuable

blc consideration, the recerpt and sufficiency of which 15 acknowledged. and 1o sevure
the Secured Debdt (defined below) and: Moriga

gor's performance under this Sccunity Instrument, Mortgagor granis, hargains
canveys. scils and morigages to Lender, with power of saie, the following described property:

SEE ATTACHED "EXHIBIT A"

The propenty is located i ........ SHELEY.... Coar
L oundy )
58 BROOK. CHASE.BSTATBS............. .. .QHRLSEA ........... .. ... .. o . Alabama 35042
| Adhdress) is

2IP Conde
Together with al) rights, easements, appurtenances, royalties. mineral rights, oii and gas rights, all water and npanan nghts
ditches. and water stock and all existing and futur¢ improvements, structures, fixiures, and replacements thal may now. ur
any time in the future, be part of the real estate described above (all referred 10 as “Property ™). When the Secured Db
(hercafter defined) is paid in full and all underlying agreements have been terminated. this Mortgage witi become nuli and
void,

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Secunty Instrument at any pie Hime shail nod

exeeed $ L e 431, 080,00 ............  This limitation of amount docs ot mclude mterest and othot {ees vl
charges validly made pursuant to thi§ Secunty Instrument  Also, this limitaiion does not apply to advamves made under the

ierms of this Security Instrument to protect Lender's secunty and to pecform any of the covenants contained 1 this Sevuriny
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term ~“Secured Debt” 15 defined as follows

A. Debt incurred under the terms jof all promissory notets), contract(s), guarantyis) of other ¢vidence o Jdebt des ribad
below and al) their extensions, renewals, modificanons or substitutions

{When referencing the debis helow i s
suggested that you include irems such as borrowers’ names. note amounis. iniereit rales. maiurtty daies, eic

PROMISSORY NOTE DATED 06/16/2000 FROM GARRY W CANNON IN THE AMOUNT OF
~41,Q000.00"

CLAYTON Y.
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B. All fulure advances Lender 1o Monigager or other future obligations of Mnngﬁm (10 Lender under any profussory
note, contract, guaranty Yor other evidence of debt executed by Morngagor favor of Lender exccuted after this Socursy
Instrument whether or not this ity Instrizment is srnciﬁcaily referenced. if more than one person signs Wes ecunty
Instrument, cach Morigagor that this: Security Instrument will secure all future advances and future obligatrons
that are given (0 or incurred by any one of more Morigagor, Or any on¢ OT More Mongagor and others All future
advances and other future obligations are secured by this rity Instrument even though all or part may not vel be
advanced. All future advances and other future obligations are secured as if made on the date of this Secunty lnstrumenl

~ Nothing In this Security Instrument shiall constitute a commitmeni to make additional or futurc loans or advances 1N any
amound. Any such commitment must be agroed to in a scparate wriling.

| tmlohhwam M owes 10 Lender. which may later arise, to the extent not prohibiied by Law ncluding. but not
"~ Hmited lo, liabilities for overdrafts relating to any deposit account agreement hetween Morigagor and | ender

D. All sdditidpal sums advanced and cxpenses incurred by Lender for insunng. prescrving of otherwise proteciing the
Property abd its value and any other sums advanced and expenses incurred by Lender under the terms of this Secunn
Instrument.

This Security Instrument will not secure any other debt 1f Lender fails 10 give any required notice ot the nght ot resossion

PAYMENTS. Mongagor agrees that all psyments under the Secured Debt will be paid when duc and 1 accordance with the
terma of the Seeured and this Security Instrument

WARRANTY OF TITLE. Morigagor warrants that Mongagor 1s or will be fawtully scized of the estate conveved by tha
Security Instrument and has the n to grant. bargain, convey. sell. and morngage. with the power of sale. the Propern
Mortgagor also warrants that the Property {3 unencurnbered. excepl tor encumbrancey goted above

PRIOR SECURITY INTERESTS. With regard to any other mongage. deed of trusi, security agreement of othet hen
document that created a prior security interest or encumbrance on the Propeniy. Mortgagor agrees

A. To make all payments when due and to perform or comply with all covenants
8. To promptly deliver to Lender any notices that Mortgagor receives from the holder

C. Not 10 allow any modification or extension of, nor to request any future advances under any pote ur agreement seuufrd
by the lien document without Lender’s prior wriiten consent.

CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessmenls. liens, ¢ncumbrances, lease pavmenis, ground rents
utilities, and other charges reisting uﬁgc Property when due. Lender may require Murigagor to provide to Lender copics ot all
notices thal such amounts are due and the receipis evidencing Mortgagor's payment. Mongagor wiil defend ntle to the
Property against any claims that would impair the tien of this Security instrument. Morigagor agrees to assagn to Lender. as
requesied by Lender, any rights, claims or defenses Morlgagor may have against partics who supply labor or materials b
maintain or improve the .

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option. declare the entire balance of the Secured Debt to bwe
immcdial:!ﬁ]duc and payable upon the creation of, or contract for the creation of. any lien, encumbrance, transfer or salc of the
Property. This right 1s subject (o the restrictions imposed by federal law (12 C.F.R. 501}, as apphcahle This cosenant shall
rutt with the Property and shail remain in effect umil the Secured Debt s pasd 1n fult and this Sccurity Instrument 18 released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condinion and
make all repairs that are reasonably necessary. Mongagor shall not commt or allow any wastc. impairment. of detenoration of
the Property. Mongagor will keep the Property free of noxious weeds and grasses Monpgagor agrees that the nature of the
ocenpancy and use will not substantially change without Lender's prior wrillen consent Mortgagor will not pefmul any chanyc

in any license, restrictive covenani of casement withou! Lender's prior wrilten consent. Mnng:gur will nonfy Lender of all
Jemands. proceedings. claims and actions against Mortgagor, and of any loss or damage (o the Propert

Lerster or Lender's agents may, al Lender's option, cnter the Property at any reasonable ime for the purpose of Inspeiing the
Property. Lender | give Morngagor notice al the time of or before an inspection specifving a reasonable purpose [or the
inspection. Any inspection of the shall be entircly for Lender's bencfil and Morgagor will in no way reiy on
| ender's inspection.

AUTHORITY TO PERFORM. If Mongagor fails 1o perform any duly or any of the covenanis contasned 10 thiv Secunty
Instrument, Lender may, without notice, perform or causc them to be performed. Mongagor appoints [ender as atiormey
fact [0 sign MOTIRAROS s DAINE OF PRy any amount Becessary for performance. Lender's riE&t to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure lo perform will ruﬂlﬁcr:ctudc from exerciung any of Lender'«
other rights under the law or this Security Instrumeni . If any construction on Property is discontinued or noi carned on 10 a
reasonable manner, Lender may take all steps necessary to protect Lender's sccurtly interest in the Properts. including
completion of the construction.

 ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, conveys. sells and mortgages (o Lender

as additional security all the right, title and interest in and to any and all cxisting or fulure leases, subleasss, and any other
wrilten or verbal agreements for the use and occupancy of any portion of the Property. including any cricTisIOns. rencw als
modifications or substitutions of such agreements (all referred to as "Leases™} and rents, 15sucs and profits 1all referred to as
"Rents”). Mongagor will promptly provide Lender with true and correct copics of all existing and future Leases Mortgagor
may collect, receive, enjoy and use she Rents sa long as MoOTIgagor s not in default under the 1erms of this Sevunh
Instrument.

Morgagur aﬁrus that this assi { is immediately effective betwoen the parties o (his Securiy Instrument Muortgagor
agrees that this assignment is vk as 1o third parties on the recording of this Morgage, and (hat this assignment wall
remain in ¢ffect during redemption period uniil the Secured Debi is satisfied and all underlying agreements are ended. 2
that this assignment is enforcesble when Lender takes actual possession of the Property, when a recoiver is appointed . ot when
Lender notifies Mortgagor of the defsult and demands that Morigagor and Mun%ngnr'n tenants pay all tuure Rents directty o
[ender. On receiving notice of default, Mortgagor will endorse and dehver 1o ender any payment of Renis in Momgagor -
pessession and will receive any Remts in (rust for Lender and witl not commingle the Renis with any other funds  Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no dchuit exists under the {.cases or
any applicable landlord/tenant law. Mortgagor also agrees 1o maintain and require any tenant 1o comply with the 1erms of the
L.cascs and appiicable law.

[ EASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to compiy  with the
pravisions of any lease if this Security Instrument 1s on a lcasehold. If the Property includes a umil in a copdomimum,
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lime-share or a planned unit development, Mortigagor will perform all of Mortgagor's dulies under the covenanls, by 1ws, or
regulations of the condominiuntor planned unit development.

DEFAULT. Mon will be in d¥fauli ¢f any pany obligated on the Secured Deht fails to make payment when duc
Mortgagor will be in default if 2 breach occurs under the terms of this Secunly Instrument o1 any ather document caeculed for
the purpose of creating, securing or guaranrying the Securcd Debt. A good faith belief by Lender that Lender at any time s
insocure with respect W or entily obligared on the Secured Debt or that the prospect ol any payment uf 1he value ol
the Property is impeired also constitule an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor w ith noticr
of the right tb cure or olher notices and may cstablish ime schedules for foreclasure actions. Subect to these hmiations, o

_I-ﬂf. m may accelerme the Secured Debt and foreclose this Security Instrument in a manner provided by law 1f Mortgagoer
18 I .

Al the option of Lender, all or any pan of i agreed fecs and charges, accrucd 1aterest and principai shail hecome immedsaeds
due and sble, after givin? notice if required by law. upon the occurrence of & default or amyume thercatier In addition
Lender shall be entitled to all the remedies provided by law, including without limiation, the pawer o scl! the Propens  1he
ierms of the Secured Debt, this Security Instrument and any related documents. All remedies are distingt, cnmulative and ns
exclusive. and the Lender is entitled to all remedies provided al law or equily. whether or no cxpreasly st forth The
Mﬂtﬁllﬂﬂ by Lender of any sum 1n payment or pariial payment on the Secured Debt after the balance 1s due or v swecleralcd
ot after foreclosure proceedings are filed shall not constitute a waiver of Lender’s night to require complele cure ol any cxshing
default. By not exercising any remedy on Mortgagor's detaull, Lender does nol wanve Lender's right 1o later consider the even
a default if il continues ot happens again.

If Lender initiates a judicial foreclosure, Lender shadl give the notices as required by apphicable law. Il Lender nvohes the
power of sale, Lender shall publish the notice of sale. and arrange lo scll all or part of the Propeny, as required I appiicahic
law. Lender or its dnaiFncc may purchase the v &t any sale. Lender shall apply the proceeds of the salc in the manher
required by applicable law. The sale of any part of thc Property shall only operate as a foreclkosure uf the sold Property. so any
remaining Property shall continue 1o secure any unsatisfied Secured Debt and Lender may further forectose under the power of
sale or by judicia! foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibigd
by law, Morigagor agrees 10 pay all of Lender's expenscs it Morigagor breaches any covenam n this Securiny Instrument
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting. preserving or othenwin
protecting the Property and Lender’s secunty 1nlerest. These expenses will bear interest from the date of the pay ment antsl pand
in fu)! at the highest interest rate in effect as provided m the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Secanty Instrument
This amount may include, but is not limiled to, attorneys’ fecs, coun costs, and other legal expenses. This Securiy Enatrumeni
chall remain wn effect until released. Mortgagor agrees 1o pay for any recordation costs of such release

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means.
without limitation, ihe Comprehensive Environmentai Response, Compensanon and Liabalsty Acl {CERCLA . 42 U 5.0 9|
et seq.), and all other federal, state and local laws, regulations. ordinances. count orders, anorney general opsnions of
injerpretive letters concerning the public health. safety, welfare. cavironment of a hazardous substance. and (1 Hazardow
Subsiance means any toxic, radioactive Or hazardous material. wasile, potlutant or contaminam which has characternisiics which
render the substance dangerous or potentially dangcrous to the public health. safety. welfare or environmeni  The 1erm
nciudes. withoul limitation, any submances defined as "bazardous matenal.” “toxic substances,” Thazardous waste” e
“hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agroes that.

A. Excepl as previously disclosed and acknowledged in wnuing (o Lender. no Hazardous Substance 15 or will be jocaiad
stored or released on or in the Property. This restriction does not apply 10 small quantitics of Hazardous Substances that
are generally recognized to be appropriate 1ot the normal use and maintenance of the Property

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been. arc. and
shall rernain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender 1l a releasc of threatened release of a Hazardous Substance occurs on. under
or aboul the Property or there is a violalion of any Environmental Law conceming the Property  In such an event.
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law

D. Montgagor shail immediately notify Lender in writing as soon as Morigagor has reason 10 believe there 1y any pending or
threatened investigation, claim, or proceeding relaling to the release or threatened release of any Harardous Substance or
the violation of any Eavironmental Law.

CONDEMNATION. Mongagor will give Lender prompl notice of any pending or threatened action, by privaie or publy
enlities to purchase or take any or all u*thc Propeny through condemnation, eminent domain, or any other eans Morigagor
authorizes Lender 10 intervene in Mortgagor's name in any of the above described actions or claims Morngagor assigns 1o
Lender the ;‘romds of any award or claim for damages connecled with a condemnation of other taking of all or any pan of the
Property. Such proceeds shall be considered payments and will be applied as provided 1n this Security Instrument  This
assignment of proceeds is subject 1o the terns of any pner morigage, deed of 1rust, security agreement or uther hen document

INSURANCE. Mongagor shall keep Property insured against toss by fire. food. thelt and other harards and risks reasonabis
associated with the rty due to its type and location. This insurance shall he maintaned in the amounis and 1or the perods
that Lender requires, The insurance cartier providing the insurance shall be chosen hy Mongagor subject to Lendet s approsal
which shall nol be unreasonably withheid. i Morgagor fails 10 maintain the coverage described above, Lender may. al
Lender's option, obtain coverage to protect Lender s rights in the Propenty according to the terms of this Secunty Instrument

All insurance policies ant remewala shall be acceptable o Lender and shall inciude a standard “morngage clause” amd, where
apphcable, "loss payees clause,” Morigagor shall immediately notify Lender of canceliation or lermination of the insuraniv
Lender shall have the right to hold the policies and rencwals. If Lender requires, Mongagor shall immedhately give o Lender
all receipts of paid premiums and renewval notices. Upon loss, Mongagor shall give immediate notice 1o the ihsurance carfict
and 1.ender Lender may make proof of loss if not made immediately by Morngagor.

Linless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoraiion o1 repasr of the Property or 1o the
Secured Debl, whether or not then due, at Lendet's option. Any application of procesds Lo principal shall not extend o

ipage J ot 4,
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postpone the due date of thd scheduled payment nor change the amount of any payment. Anv excess will be paid 10 the
Mortgagor. {f the Property is acquired by Lender, Morigagor's right 1o any Insurance pulicics and proceeds rgsultung trom
damage to the Property before the lqt:isiuun shall pass to Lender to the extent of the Secured Debt immediaely before the

acquisiiion.

'20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided 1 a scparate agreement. Mortgagor will not e
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request am
financial statemen: or informmtion Lender may deem reasonably necessary  Mortgagor agrees 0 sgn. Jebver and hile e
additiona! documents or certifications that Lender may consider necessany to perfect, continue. and preserve Montgagor
obligations under this Security Instrument and Lemder's lien stalus on the Propern

22 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under e
Security Insrument are joint and individual, If Morigagor signs this Security fnstrument bul does not sagn an evadence of dedy
Morgagor does 3o only lo morgage Mortgagor's inlerest in the Property to secure payment of the Secured Debtoand
Morgagor does nol agree to be personally liable on the Secured Debt. If this Sccunity Instrumeni securcs a guiranly betweer
Lender and Mongagor, Mortgagor agrees to waive any rights thal may prevent Lender from bringing any actum of L,
against Mortgagor or any party indebted under the obligation. These rights may include, but arc nol lmted  feans
anti-deficiency or one-action laws. Mortgagur agrees that Lender and any party to this Secunty Instrument iy culend. mocits
or make any change in the terms of this Security Instrument or any evidence of debt without Mongagor's consent Sudch .
change will not release Mortgagor from the terms of 1his Secunty Instrument The duties and benetits af thiy bovuts
Instrument shail bind and benefit the successors and assigns of Mongagor and t.ender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunity Instrument i governed by the faws ot the
jurisdiction in which Lender is locaied, except lo (he extent otherwise requited by the laws of the jurisdiction where the
y is localed. This Securily Instrument is complete and fuliy integrated  This Security Insirument may not he amended o
ified by oral agreement. Any section in this Security Instrument. allachments, or any agrecment related to the Sevuted
Debt that conflicls with applicable law will not be effective, unless that law cxpresshy or imphedly permits the vanations by
wrillen agreement. If any section of thi Security Instrument cannot be enforced accordimg to s terms, that scction will be
severed and will not affect the enforceability of the remainder of this Security instrument Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Insirument are Jor
convenience only and are not 10 be used to interpret or define the terms of this Security Instrument Time 15 of the essence 6

this Security Instrument.

14. NOTICE. Unleas otherwise required by law, any notice shall be given by delhivening 1t of by maihing 4 hy first clasy mail o
the appropriate party’s address on page | of this Security Instrument, or to any other address designated 10 wrting Notics to
one mortgagor wili be deemed to be notice to all morigagors.

25. WAIVERS. Except 1o the exient prohibited by law. Mortgagor waives all appratsement rights relatng to the Properts

26. OTHER TERMS. If checked, the followtng are applicable to this Secunty [nstrument
™ Line of CretHt. The Secured Debt includes a revolving line of ¢redit provision. Although the Secured Debt man be
reduced 1o a zero balance, this Security Instrument will remain in effect until released

" ! Construction Loan. This Security Instrument secures an obligation incuzred for the constnuchion of an improsaticens o
the Property. -

7] Fixture Filing. Mortgagor grants 1o Lender a security inlerest 1n all goods that Mongagor owns now or 1 the Tuture
and that are ot will become fixtures related (o the Property. This Security Instrument suffwes i u financing statcinent
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Umiform
Commercial Code.

" | Riders. The covenants and agreemenits of each of the riders checked below are incorporated inte and supplement and
amend the terms of this Secunty Instrument. [Check all applicable boxes]

L] Condominium Rider Planned Unit Development Rider | Other
(] Additional Terms.

SIGNATURES: By signing befow, Morigagor agrees {o the terms and COvEnants contained 1n this Sccurty Instrument and nosm
attachments. Morgagor also acknowledges receipt of a copy of this Secunity Instrument on the date stated on page |

: TN ASealy o S el
{Mgnawrel Gar W Cannan rLate) [ S1g namare L Eate
Wncos w0 sl ganareey 11T e Winess o all e
ACKNOWLEDGMENT:

STATE OF ....... ALABAMA......... ... . COUNTYQF ... . Jefferson '

I, a notary public, hercby certify that .. GARRY. W .CANNGN......... . ...
v aduals e e iraaeaans e ...... whose name(s) 1s/arc signed ta the forcgoing conveyang

and who is/are known to pc acknowledged before me on this day that, being informed of the comtents vi the
conveyance, he/she/they exécuted the same voluntarily on the day the same bears date Given under my hamd this
........ J6TH,...... dayof ... MAY. 2000 ... .

Mymhlmim:mpim: 6/5/03
T (el -
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» EXHIBIT A
v LEGAL DESCRIPTION

“Lot -58__,_'a_ccording' to the Survey of Brook Chase Estates, Phase 1, as recorded in Map Book 21 page
49 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

-Miﬁem and mining rights excepted.

Inst ¥ POD0-16627

2000-16627
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