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MORTGAGE
THIS MORTGAGE ("Security Instrument™} is givenonfay 11 7300 . Tha mortgagor 18

Tyler W. Erwin. 2 married man

{"Borrowai")
This Securlty Instrument is given to BO A MORTGAGE COMPANY . LLL.

which is organized and existing under the laws of Alabama , #and whose address s
S000-B SouthBridge Pkwy #150. BIRMINGHAM A 35209 (*Lender")

Burmwarnwaatandarthapr!ncipalaumnf Twenty Four Thousand Doliars and mod (o
Collars (U.S.$74.000 0O ). This debl s

gvidenced by Borrower's note dated tho same date as this Security Instrument ("Note"), which provides lor monthly
payments, with the full debt, i not paid earlier, due anki payabie ondJune 1. 2015 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes!, and all renawals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph /
to protect tha securlty of this Security Instrument; and (c} the performance of Borrower's covenants and agreemnents
unidar this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10

Lender and Lender's successors arid assigns, with power of sale, the following described property localed in
Shetby - County, Alabama:

Lot 11, according to the Survey of Cameron Woods, as recorded in Map Book
23, page 106, in the Probate Cffice of Shelby County, Alabama.

The property conveysd herein does not constitute the homestead of the Grantor
ot his spouse.

This is a Purchase Money Mortgage.

which has the address of 149 {ameron Orave : Chelsgead
[Street] |City]
Alabama 15043 (*Property Address’),
(Zip Cocel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, {oraver, together with all
the Improvements now of hareafter erected on the property, and all easements, appurtenances, and fixturas now o
herealter a part of the property. All replacoments and additions shall also be covered by this Security Instrument. All of

the foregoing is reterrad to in this $ecurity Instrumant as the "Propery.”

RORROWER COVENANTS that Borrower is lawlully seised of the estate harsby corveyed and has the right o
mortgage, grant and convey the Property and that the Property s unencumbared, except for ancuMbrances 0! recoro.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

ancumbrances of record.
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o THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-undorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTSaBorrower and Lender covenant and agree as follows:

1. Paymaent of Principal and In{grest; Prepayment and Late Charges. Borrower shall promptly pay when dug
the principal of and interest on the t avidenced by the Note and any prepayment and late charges due undes the
Note.

2 Funds for Taxes and Insurance. Subject lo applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note i8 paid in full, a sum ("Funds™} tor: (a)
yoarly laxes and assassments which may aftain priofity over this Securtty Instrument as a iten on the FProperty; (D) yaarly
leasshold payments or ground rants on the Property. if any; (c) yearly hazard or proparty insurancn prémiums, {d}
yaarly llocd insurance pramiums, if any; (e) yearly mortgage: insurance premiums, if any, and (f} any sums payabie by
Borrawer to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These tema are called "Escrow tems.” Lender may. at any time, cadlect and hold Funds in an amount hot 1o
axceed the maximum amount a lender for a federaliy related mortigage toan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from tme 10 ime. 12058 2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may. al any ime. cobed!
and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amaount ¢f Funds dug on the
basis of current data and reasonable estimates of expanditures of future Escrow [tems or otherwise in ACCOrdancs wir
apqilicable law.

The Funds shall be hald in an institution whose deposits are insured by a tedaral agency, nsirumentaiity, or entity
(ncluding Lender, if Lender is such an institutiony) or i any Federal Home Loan Bank. Lender shalt apply the Funds 10
pay the Escrow ltems. Lender may not charge Borrower for holding anc applying the Funds, annuaily analyzing the
as3Crow account, or verifying the Escrow Items, unless Lender pays Borrower interes! on the Funds and applicabia iaw
permits Lender to make such a charge. Howaver, Lender may require Borrower to pay a one-time charge for &n
ingapendeant real estate tax reporting service used by Lander in connection with this loan, uniass applicable {aw
provides otherwise. Unless an agreement is made or applicable law requires intarest to be paid, {_.ander shall not be
required to pay Borrowsr any intarest or eamings on the Funds. Borrower and Lender may agree in writing, hGwever,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual aocounting of 1he
Funds, showing credits and debits to the Funds and the purpose for which each gebi to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security insirument,

It the Funds held by Lender excasd the amounts permitted to be held by applicable law, Lendat shall account to
Borrower lor the excess Funds in accordance with the raquirements of applicable law. If tha amoun! ¢f thg Funds held
by Lender at any time is not sufiicient to pay the Escrow tems when due, Lender may so notify Borrower in wnting.
and, in such case Barrower shall pay to Lender the amount necessary t0 make up tha detficiency. Borrdwer shali make
up the deticigncy in no more than twelve monthly payments, at Lenders sole discrenion.

Upon payment in full of all sums secured by this Sacurity Instrument. Lender shall promptly retund 1o Borrower any
Funds held by Lender. Uf, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ¢redit against the
sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments receivad by Lender uncer
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due ungar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants. charges, fines and impositions atinbutabie 10 tha
Property which may attain priority over this Security Ingtrument, and leasehold payments or ground rents, il any.
Borrower shali pay these obligations in the manner provided Iin paragraph-2, or if not paid in that manner. Borrower shal:
pay them on time diréctly to the person owed payment. Borrowsr shall promptly furnish to Lender ail notces Of
amounis 1o be paid under this paragraph. It Borrower makes these payments diroctly, Borrower shall peomptly turmish 1o
L ander receipts evidencing the payments.

Borrower shali promptly discharge any Hen which has prionty over this Security Instrument uriless Borrower: (a)
agrees in writing to the payment of the obligation secured by the hen in 2 manner acceptabie to Lander: (D) CONESIS N
good faith the lien by, or detends against enforcement of the lien in, legal proceedings which in the Lendar's cpinion
operate to prevent the enforcement of the lien; or {¢) secures from the holger of the lien an agreemant satistactory 1
Lander subordinating the ken to this Security instrument. It Lender determines that any par of the Property s subject 1o
a llon which may attain priority over this Security Instrument, Lender may give Borrowar a notice 'dentifying the hen
Borrower shail satisfy the lien or take one or mare of the actions set torth above within 10 days of the giving of nolice

5. Hazard or Property Insurance. Borrowor shall keep the improvements now axisting or hergaltar erectad on the
Property insured against l10se by fire, hazards included within the term ‘extended coverage” and any other hazards,
including tioods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance Carrier providing the insurance shalt be chosan by Bofrower subyect
to L ender's approval which shall not be unreasonably withneld. If Borrower {ails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance polickes and Yenewals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lander shall have the right to hold thg.policies and renewals. if Lender requires, Borrower shall promptly give 10 Lenost
all receipts of paid premiums and rerfewal notices. In the event of loss. Borrower shail give prompt nptice 1o the
insurance carrier and Lender. Lender may make proof ot loss it no made promptly by Borrowaer.

Unleas Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiied 1 restoration or repair
of thé Property damaged, H the restoration or repalr is econgmically feasible and Lender's security is not iessened. it the
rastoration or repair is nof economically ieasible or Lender's secunty would be lessened, the insurance proceeds shall
be applied to the sums sdcured by this Sacurity Instrumant, whether or not then due, wilth any @xcess paid 1o Borrower
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ihe insurance carrier
has oifered to settie a claim, then Lender may collect the ingurance proceeds. Lendar may use thé proceeds 1o repai
or restore the Proparty or o pay sums secured by this Secutity instrument, whether or not then due. The 30-day 0e X
will begin when the notice is given,

Unlass Lender and Borrower otherwise agrae in wnting, any application of proceeds to principal shall not extend or
posipone the due dale of the monthly paymants referred to in paragraphs 1 and 2 or changs the amount of the
payments. It under paragraph 21 the Property is acquired by Lender. Borrower's night to any insurance policies and
proceeds resulting from damage to the Proparty prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior {0 the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal rasidence within sixty days
aftor the execution of thig Security Instrument and shali continue 10 accupy the Property as Borrower's principal
residence lor at least one year after the date of occupancy, unlass Lender ctharwise agrees in writing, which consen:
shall not be unreasonably withheld, or uniess axtenualing circumstances exist which are beyond Rarrower's control
Borrawear shali not destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether givil or cnminai, is begun that n
Lenders good faith judgment could result in forfeitura of the Property or otherwise matenialiy smpair the lien craaied Uy
this Security Instrument or Lender's security interest. Barrower may cure such a default and reinsiate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good taith
determination. pracludes forfeiture of the Borrower's interast In the Property or other material impairment of the han
created by this Security Instrument or Lender's security interest. Borrower shall also De In default i Borrowar, durnng tha
10an appiication process, gave materially false or maccuralg information or statements to Lender jor talled to provida
Lander with any material information} in connection with the loan evidenced by the Note, including, but not imited 1o,
représentations concerning Borrower’s occupancy of the Property as a principal residence. It this, Secunty Instrument s
on a leasehold, Borrower shall comply with all tha provisions of the ease. |f Borrower acquires tee titie to the Property,
e taasehold and the fee title shall not merge uniess Lender agrees 10 the merger in writing.

+ Protection of Lander's Rights in the Property. It Borrower lails to perform the covanants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly aftect Lander's rights in the
Proparty (such as a proceeding in bankruptcy, probats, tor condemnation or forfeiture or ta enforce laws or
regulations), then Lender may do and pay for whatever is nacessary 10 protect tne value of 1he Property and L.endacs
rights in the Property. Lander's actions may include paying any sums secuied by a lien which hag prnority over this
Security Ingtrument, appearing in court, paying reasonable attorneys’ tees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured Dy
this Security Instrument. Unless Borrower and Lender agres to oiher tarms of payment, these amounis shall beai
interest from the date of disburaement at the Note rate and shall be payable, with interast, upon rigtice from Lender 10
Borrower requesting paymaent.

8. Morigage Insurance. [f Lender required mortgage nsurance as a conation ol making the loan secured by s
Sacurity Insirument, Borrower shali pay the premiums required to maintain the martgage insurance in eltect. It, for ary
reason, \ha morigage insurance coverage requirad by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previousty in effect, at a cost
substantially equivaient to the cost o Borrowsr of the mortgage insurance previously in ettact, trom an alternate
mortgage insurer approved by Lander. If substantially equivalent martgage Insurance covefage 13 not avaiable,
Borrower shall pay to Lender each month a sum equat 10 one-twelfth of the yearly mortgage insurance prefmium beny
paid by Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and retain these
payments as a Joss reserve in lieu of mortgage insurance. LOSS resarve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided Dy an
nsurer approved by Lender again becomes available and is obtained. Borrower shalt pay the pramiums required to
mantain mongage insurance in effect, of to provide a loss reserve. untli the requirement for marigage surance anas
i accordance with any written agreemeant batween Borrower and { endar or applicabie law.
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. 9. Inspection. Lender or its agent may make reascnabla entries upon and inspections of the Prdpeﬂy* Lendey shall
give Borrower notice at the ims of or prior {0 an inspection specitying reasonable cause for the inspection. |

10. Condemnation. The proceags of any award or claim for damages, direct or consequential, in connecHon with
any condernnation or other taking of #ny part of the Property, or for conveyance in lieu of condemnation, are haraby
assigned and shall be paid ta Lender.

in the avent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instruinent, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Propefty in
which the fair market value of the Property immediatety betore the taking is equal to or greater than the amount o! the
sumns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otheérwise agree n
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the
to fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel
value of tha Property immediately before the tekng. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immadiately betore the taking is @58 than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agres in wrting of
uniess applicable law otherwise provides, the proceeds shall be apphied to the sums sacured by this Secunty

instrument whether or not thé sums are then due.

If the Property is abandoned by Borrower, of if atter notice by Lender to Borrower thal the condemnar offers o
make an award or sattle a claim for damages, Borrower {ails to respond 1o Lender within 30 Qays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at s oplion, ather to restoration or rapair of the
Property or to the sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change the armount of such
paymants.

11. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time tor payment of
maodification of amortization of the sums secuned by this Security Instrument grantad by Lender to any SuUCCesSorn
intorest of Borrower shall not oparate to release the jiability of the original Borrawer or Borrower's SuCcessors 1g
intaras!. Lander shall not be required to commence proceedings against any sucCessof in interest or refuse to extend
time for paymant or otherwise modity amortization of the sums securad Dy this Security Instrument by reason of any
demand made by the original Borrower or Borrower's SUccessors in interest. Any forbearance by Lender in exerCisIing
any right or remedy shall not be a waiver of or preciude the exercise of any right of ramedy.

12. Successors and Assigns Bound; Joint and Several Llahility; Co-signers. The covanants and agreements ot
this Security Instrument shall bind and benefil the succassors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreaments shail be joint and several. Any Borrowar who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Securily Instrument oniy 1o
mortgage, grant and convey that Borrower's intarast in the Property under the terms of this Security instrument, (b} 15
not personally obligated o pay the sums sacured by this Security Instrument; and {c) agrees that Lender and any other
Borrowar may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Secunly
Inetrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument (s subject 10 a iaw which sets maxmurm loan
charges, and that law is finally interprated 30 that the interest or other loan charges collecied or to be coliected m
connaction with the loan excesed the parmiited limits, than: (a) any such loan charge shali be reduced by the amount
necessary to teduce the charge to the permitted hrmut; and (b} any sums already collected from Borrower wnich
axcesded permittad jimits will be refunded 10 Rorrowar. Lander may choose to make this refund by reducing the
principat owed under the Note or by making a diract payment to Borrower: It a refund reduceas principal, the reduction
Wil be treated as a partial prepayment without any prepayment charge undet the Note.

14. Notices. Any natice to Borrower provided 10 in this Security Instrument shall be given by deivering it or Dy
malling it by first class mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice o Lander shall be given
by first ciass mail to Lender's address stated heramn of any other address Lender designates by nolice (o Borrower Any
notice provided tor m this Security Instrumant shail be deemed to have been given 1o Borrowar or Landar when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Secunty Instrument shali be governad by tedaral iaw pnd the law of the
iurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conthict shall not atfact other provisions of this Security lnatliument or the Notg
which can be given effect without the conflicting provigsion. To this end the provisions of thig Security tnstrument and
the Note are declared to be severable.
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18, Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of this S@r&y'lnutnmt,;

17. Tramaler of the or & Beneficial interest in Borrower. HailormypanmmaFrmmnrmharHt
in it is soid or transferred (or f & beneficial interest In Borrower is soki or transferred and Borrower isinot a nafyrai
m}ﬂmﬂw:wmm.Mrmy.mmmn.raquirahmwﬁatapamrihfuluﬂlaﬂlm
secuced by this Sacurlty instrument. . this option shall not be exercised by Lender if exercise is prohibited by
tediiml law ap of the dete of this Securlty instrument. -

00 mwdm Lander shall give Borrower notice of acceleration. The notice shall provide a penod

, u&umm  delivered of malled within which Berrower must pay all sums secured
M Boer falle to pay thode prior to the expiration of this period, Lender may invoke
Instrumant without further notice or demand on Borrower.

% Ralnatale. If Borrower meets certain conditions, Borrower shall have the night to have
Security instrument discontinued at any time pricr to the earlier of: (a) 5 days (or such other penod
aw may for reinstalement) before sale of the Property pursuant to any power of sale contained in
inewument; or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {w Lender &l sume which then would be due under this Security Instrument and the Note as i no
accolgration ocourred; (b) cures any defauit of any other covenants or agreements; (¢} pays all expenses incurred
in erdorcing this Sacurity Instrument, including, but not limitgd to, reasonable attomeys' tees; and (d) takes such action
as Lender may reasonably require 10 assure thal the lien of this Security instrument. Lender's rights in the Property and
Borrower's obligation to pay the sums secured Dy this Sacutity Instrument shall continue unchanged. Upon
roinstatement by Borrowsr, this Security Instrument and the obligations secured hereby shall remain fulty etfective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sele of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be soid one or more: times without prior notice to Borrower. A sale may rasult in & ghange in the entity
(knowm as the " Servicar') that coflects monthly payments due under the Note and this Security Instrument. There
als0 may be one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a ¢change of tha Loan
Senvicer, Borrowsr wilt be given written notice of the changs in accordance with paragraph 14 above and apphcable law.
Tha notice will state the name and addrees ot the new Loan Sarvicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substancea on or in the Property. Borrower shall not 30, NOT aliow anyone gise 10.do, anything affecting
the Preperty tha! is in violation of any Environmental Law. The preceding two sentences shall not appiy to the presance,
Uuse, of storage on the Property of smali quantities of Hazardous Substances that are generaily racognized to be
appropriate to normal residential uses and 1o maintenance of the Property. f

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmentai of reguiatory agency oF private party involving the Property and any Hazardous Substance of
Environmental Law of which Bormower has actual knowledge. It ower leams, or is notified by any govemmental or
reguiatory authority, that any removal or other remaediation of any Hazardous Substanca aftecting the Property is
necessary, Borrower ahall promptly take all necessary remedial actions in accordance with Environmantal Law.

As used in this paragraph 20, *Hazardous Substances” are those substances detined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic
petroleum products. toxic peaticides and herbicioes, voiatile soivents, materials containing asbestos or formaldehyda.
and radioactive materiais. As used in this paragraph 20, "Environmental Law” means federal laws and laws of ihe
jurisdiction where the Property ie l0cated that relate 10 heafth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as foliows:

21. Acoeleration: Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant of agressment in this Security instrument {but not prior to acosleration under paragraph
17 uniees applicable iaw provides otherwise). The notice shall specify: (a) the default; (b)the action required to
cure the lt:(ﬁllmmmmmﬂwlmmmm-nuﬂmilgmtnBorrowtr,bywhlahm
defauit must be cured; and (d) that faliure 10 cure the default on or before the date specified In the notice may
result in acoeleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate sfier acceloration and the right to bring a court action to sasert
the non-existence of & default or any other defense of Borrower to acceleration and sa . i the default is not
cured on or bafore the date specified In the notice, Lender at its option may require immediate payment In full of
all sums secured by this Security instrument without further demand and may invoke the power of saie and any
other remedies permitted by applicable law. Lender shall be entitled to collect alt expenses Incurred in pursuing
the r:lﬁmdlu provided In this parsgraph 21, including, but not {imited to, reasconable attorneys’ fees and costs of
titls svidence.

thie
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if Lender invokes the powaer of sale, Lender shalt giva a ¢copy of s notice to Borrowar in the rnT'mtr wﬂmﬂ
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks |n a newspaper
publishadInsne 1 by County, Alabama, and thereupon shall sall the Property 10
the highest bidder at public auctioly at the front door of the County Courthouse of this County. Lender shali

detlver to tha purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

P
foliowing ovder: (a) to alt axpensss of the sale, Including, but not limited to, reaasonable attorneys' fees; (b) to all
sums secured by thiis Security Instrument; and (c) any sxcess to the person or persons legally entitied to it

22. Relegwe. Upon paymeni of all sums secured by this Security Instrument, Lender shall reiease this Sacurity
Instriment without charge to Borrower. Borrower shail pay any recordation costs.

9% Walvers. Borrower waives ali rights of homestead exemption in the Property and reinguishes all nghts of
curtésy snd dower in the Property. |

24. Riders to this Security instrument. 1t one or more nders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of sach such rider shail be incorporated nto and shal
amend and suppiement the covenanis and agreaments of this Security instirument as if the ridar{s) wero a part 0! this
Security Instrument. [Check applicabie box(es)]

Adjustable Rate Rider {_JCondominium Rider L_:1--4 Family Rider

T Graduated Payment Rider [$ Pranned Unit Development Rider " " Biwegkly Payment Rider
Balloon Rider ["1Rate Improvement Ridar " Sacond Home Rider

[ Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty
ingtrument and In any rider(s) executed by Borrawer and recorded with 1t |

Witnesses:
- — N S | 7.7
 LARLR
P —— - - ——— P Yo ‘5‘&"’1]
Pt e iy
R - e Y} - T || B - . - .1 Saal]
JHOr R P g
—Space Below This Lino For Acknowiedgmaent] _ —
STATE OF ALABAMA, Jefferson County sa:
Onthis l!tndayol Hay 148040, 1 the undersigned, a Notary Pubhc In and for said county and

L] - N .
Tyler & Frwyr Aomarr tat o omar

said state, hereby certify that

whose name(s) is/aré signed to the foregoing conveyance. and who is/are known 10 me, acknowledged before me
that, being informed of the contants of the convayance, he/sha/they axecuted the same voluntatty ang as

nis/herftheir act on the day the sama bears date.

Given under my hand and seal ¢f office this & @' " day of Mu) T
d ..
) . ) —— . _ ,._.__.__25-_.-5._—_:."—-.:. . e
My Commission expires:  6/5/03 Notary Public . T
7 .

This instrument was prepared by “*n.%_m_ L )

Clayton T. Sweeney, Attorney -

2700 Highway 280 East, Suilte 290E

Blrmingham, AL 35223
ALABAMA-BINGLE FAMILY—FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 9/9U
ISC/CMDTAL/C4$ 1/3001(8-90}-L PAGE 6 OF 6 Amenied 591




B o o .

ADJUSTABLE RATE RIDER

e e ————— -

(1 ermm-nmm) o

(IS ADNGTABLE PATE ADER I recatte 1117 | ST MY s of Tumtor Socurty
. o to ithe . Dead of Trust or Sacurity ~
the "Becurily instrument®) of the seme given by the undersigned (the 'Borrower”) DT;cumermrsnidiusl:a?Ie
1o Note (theNDW"} t0  BOA MORTGAGE COMPANY. LLC

(e wdhmuwmmm described in the Security instrument and located at:

145 Cameron Drive
Chelsead AL 35043
(Propecty Address)

THE NOTE CONTAING PROVISIONS ALLOWING POR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

i |
" ADDITIONAL COVENANTS. in addition to the covenants and agreemants made in the Security Instrument, Borrower and
gammmmmmum: |

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

" The Note provides for an inkial Inlerest rteof & 000 *%. The Note provides for changes in the interest! rale
Er.d Ihe monthly payments, as follows: ;

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

4

i wﬂho-nuu
o R

|

: rate | wil onthefisideyof June 2001
nd on M Mm1mm.MMMMWthmmmuwrcwﬂmr
{8) The index E ?
B-qﬁ:ﬂhhwmm,mﬁMrﬁlﬂhMmmIndlrx.Thn'ind-x'iuﬂum5

iuw on Unlied States T secucities adiuatad 10 a constant of 1 year, as made avalable by the Federal
losarve mmm%%-&mm&%mmmmumma'Cun-am
' i the Index is ne longer avaiiable, the Note Holder will chooss » naw index which is based upon comparable Information.
1he Note Holder will give ma nolice of this oheice. : |

' {C}) Calculation of Changss |

: Before each C m,tmmmwmmnmymimmmabyadding nree arc LS
narcentage points { 2. 5 00 %) to the Current Index. The Note Holder will then round the result of this addition to the nearesl
G of one perceniage point (0,125%). Subject to the limits siated in: Section 4{D} below, this rounded amount will be my
naw rate unill the next Changs Date. | |

. mmmummmmﬂﬂmmwtmmmmmm {0 repay the unpax
principal that | am expected Iumﬁﬂﬁfﬂ"mm in full on the maturity date at my new interest rate in substantially equai
paymenis. The result of this caiculation will be the new amount of my monthly payment.

(D) Limis on Intersst Rate Changes

The interes! rate | am required to pay &t the firsl Change Date will not be groater than L. LI % or }8ss than
R ATR ﬂ.Thn-rnnﬂ,nuﬂ-rmmwmmbamnudurdecmmﬁmanysmghcm o Oate by
inore than MW points (2.0%) from the rate of interest | have been paying {or the precesding thﬂoa montha My
(nterasi rale naver be greater 14 CO00 %.

(E) Effective Date of Changes

- My new interast rate will Decome sitective on each Change Date. | will pay the amount of my new monthly payment
heginning on the first monthly payment Gsle after the Change Date unfl the amount ol my monthly payment changas agan

(F} Notice of Changee

TMNﬂlmwﬂmﬂmwm-mdmydmhmymm rate and the amount ol my monthily
payment befcre the sffective date Of any . The notice will { information r by law to be given me and alss the
tie and telgphone humber of 4 PETSON Who ANOWST ATy question | may have rega tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iINTEREST IN B8ORROWER

Uniform Covenant 17 of the Seourity instrument is amended (o read as follows:

Transter of the Property or a Beneficial imerest in Borrower. if sll or any part of the Property or any interest m i 1s
sold of transterred (or if a beneficial interest in Borrower is $0K1 OF transferred and Borrower is not a natural person) withoul
Lendar's prior written consent. Lender ml{’..ul ita ﬁbﬂ requirg immaediate payment in full of all suma secured by 'this Secunty
instrument. However, this option shall not be @ by Lander if exerciée is prohibted by federai iaw as of the date of 1his
Security instrument. Lendar also shall not axevcies this option ¥: {a) Borrower causes to be submitad to Lendar informaton
requirad by Lender 1o evaluste the intended ransferee as if a new loan were being made to the transteree, and (b) Lender
reascnably delermines that Lender's security will not be impaired by the loan assumplion and that the risk of a braach of any
covenant or agreemaent in thie Sacurlly Instrument is acceptabie to .

MULTISTATE ADJUSTABLE MATE RIDER-ARRM 8-2-8ingle Family-Fannis Mee/Fracdie Mac Lindorm instrunaet Form 311t M08
Pags 1082
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il der's consent 1o
‘mitied by agplicable law, Lender may charge a reasoniable fee as a condilon 10 L.en
this m:ﬂ L'Eﬂr’ffﬁrén”imdm mr na?su require ih;ganstgraa 10 E%ntanmaaﬁ;ﬁathﬁn Nﬁ;ﬂ;{:&ﬂtlﬂ:t Smac Wuﬂty f:ﬂ'lfﬁ}nﬂii ;Tm
ligates the transferee 1o kesp all the promiges and agraemens hoblaniis

:::i :t;;l;‘ nué 10 be obligated und:rt?w Note and this Securily Inatrqmrnﬂt tnlus}: Lahrﬁra iirgeh;:ﬁ;ﬁrr?;:ra tgf“;{;g?émliun

| I Lender exercises the option to require immediate payment 11Uk, Lendar s | ? O N pt

' ' tice 18 delivered or mailed within which Borrowe
The nolica shall provide a period of not less thifp 30 days from the dale the no A T e parod

sum his Securily inatrument. if Borrowaer fails o pay these sums pnor 10 the exp |

H:ﬂ;!#l:;! invu::fnﬁrmm':ziiorpirmﬂt:d by this Security Instrument without further nolice or demand on Borrower

aY SIGNING BELOW. Borrower accepts and agrees (o Ihe terms and covenants conmamed n this Adjustable Rale RHider

-~ S m——nT

)
uf’{ﬁﬂi e . (Soal)

-Barrower

s

ol e N

e W Lrwo

| {Seal)
-Barrower

(Seai)
-Borrower

B R e A L ——

| . (seal

- —_ f e e e e e = e o e == == =

Form 3111 A8
Page 20t 2
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PI ANNED UNIT DEVELOPMENT RIDER

, ; .
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of May, 2000 and 1s incorporated into and shall be deemed t0 amend
and supplement the Mortgage, Deed of Trygt or Security Deed (the "Security Instrument”) of the same date, given by the undersigned(the "Borrower”)
to secure Borrower's Note to BOA Mortgage Company, L.L.C. (the "Lender”) of the same date and covering the Property described n the Security
Instrument and located at: » -
>~ 145 Cameron Drive, Chelsea, AL 35043

. [Property Address]
The Property includes, but 15 not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas and

facilities, as described in_-DeclaLratiun of Covenants, Conditions and Restnctions of Record and any amendments thereto (the "Declaration"). The Property

is 2 part of a planned unit development known as
*' | Cameron Woods

(Name of Planned Unit Developiment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association of equivalent entity owning or managing the common areas
and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrowers interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the PUD's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (ii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or "blanket” policy
insuring the Property which 1s satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
| ender requires, including fire and hazards included within the term "extended coverage," then: |

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to I ender of one-twelfth of the yearly premium installments for
hazard insurance on the Property; and o .

(ii) Borrowers obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket policy.

inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, Or o COMmImon areas and
facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums
sccured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association maintains a public
liability insurance pohicy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection with any
condermnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemmation, are hereby assigned and shall be paid to Lender. Such sroceeds shall be applied by I ender to the sums secured by the Security Instrument
as provided in Uniform Covenant 10.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either
partition or subdivide the Property or consent {0:

(1} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i1) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; of

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay therm. Any amounts disbursed by Lender
under this paragraph F shall become additional debt of Borrower secured by the Security [nstrument. Unless Borrower and Lender agree to other terms
of payment, these amounts <hall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW', Borrower accepts and agrees to the terms and provisions contained In this PUD Rider.

— — {Seal)

(Seal)

-Borrower -Borrower
(Seal) (Seal)
-Botrower 1nst % Eﬁﬁﬂ-—'ima -Borrower

390—15512

ngfifai CERTIFIED
L B COUNTY JUSGE OF PROGATL
oy WS 64
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