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State of Alabuma . a Spece Above This Line For Recordimg W .
ORTGAGE
{With Advance Clause)
. 1. DATE AND PARTIES. The date of this Mortgage {demril}’ nstrument} is Way 12, 2000 s

the partics, their addresses and tax identification numbers, if required, are as [ollows,
MORTGAGOR: Harxry L NcKay and Polly T McEKay, busband and wife.

2524 Chandawood Ct
FPelham, AL 35124

[ 1f checked, refer (o the attached Addendum incorporated herein, for additional Morngagors, their signatures and
xcknowledgments.

LENDER:Pritrst Federal Bank, fad

2315 9th Strest
Tuqcllnnll, AL 35401

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which 1s acknowledyed, and o secure
the Securad Debt (defined below) and Mortgagor's performance under this Security Instrument. Morngagor grants. bargans,
conveys, sells and morigages to Lender, with power of sale, the following described property:

Lot 184, according to the Survey of Chandalar South, Sixth Seotor Addition, as
recorded in msp Seck 7. Page 80 in the Probate Office of Shelby County, Alabama.

The property is located 1o fhelby at 2526 Chandawnod Ct
(County)
| , Felham . Alabama 35124
(Addrest) (City) ZIP ¢ ode

Together with all rights, easesnents, appurtenances, royalties, mincral rights, oil arxl gas nghts, all waler and npanan rights,
diiches. and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or al
any tune in the future, be part of the real estate described above (all referred 10 as “Propenty™. Whaen the Secured Debt

(hereafier defined) is paid in full and all underlying agreements have been terminated. this Morigage will heconw null and
void.

3. MAXIMUM OBLIGATION LIMIT. The wotal principal amount secured by this Secunty Instrument at any one lime shall
| not exceed $ 91,999.98 N . This limitation of amount does not Include interest and other
fees and charges validly made pursuant to this Sccurity Instrument. Also, this Limutation docs not apply 10 advances made
under the terms of this Security Instrument to protect Lender's security and o perform any of the covenants contancd in this
Security Instrument,

4. SECURED DEBT AND FUTURE ADYANCES. The term “Secured Debt” s defined as follows:
A Debt incurred under the terms of all promissory nole(s), contract(s), guaranty(s) or other evidence nt debl desnbe

helow and all their exiensions, renewals, modifications or substitutions. (When referencing the debis befow i b
suggested that you include items such as borrowers' names, note amounts, thierest rales, maruriry dotes. eic |
A Promigsory Mote dated 05/12/2000 Loan No: 670171309
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B.Allmndvmhmemanwnruﬂuanobliwimmnfmnwrmumm:my
promissery Dote, COBRIact, , or other evidance of debt executed by Mo in favor of Lendersexeculed
| Security Instrument or not this Security Instrument is specifically refereoced. |f more than onc

_ this Security Instrument, each agrees that this Security Instrument will secure all future

. sdvemosy and fehye that are given to or incurred by any one or more Mortgagor. or any one of morc

- - Mastanans and others. All future advsnoes ang other future obligations are secured by this ty Instrument even

may not yet be adveaced. A futare advances and other future obligations are secured as 1f made on

of Security . Nothing in this Security Instrument shall constitute a commitment {0 make

-

-

MHWMHMEWM.WMWMMMWM IN & seParaic WIilng.
C. All obtigations Mortgagor owes %o Lender, ich may later arise, 10 the extent not prolubited by law, including, bu
not Hnited to, lizhilities for overdrafls ) mmydepmitmummmb:mmh!nnmrwwr.

D. All additional sums advanced and expenses incurred bty Lender for insunng. preserving of otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Sovunty

instrument
This Security Instrunent will not secure any other debt if Lender falis (0 give any required notice of the nght of rescission.

: Pm.%w_MNWmemuuwdwmmmmmmwrmu:

terz of the Secured and this Security .

WARRANTY OF TITLE. Mortgagor warrants that Marigagor 1s or will be lawfully scized of the cstate conveyed by this
Security Instrument and has the right 1o grant, bargun, convey. sell. and morigage. with the power of sale. the Property
Mortgagor alsc warrants that the Property i3 unencumbered, except for encumbrances noted above.

. PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust. secunty agreement of other fen

document that crested a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver 10 Lender any noticea that Mortgagor receives from the holder.

C. Not to allow any modificssion or extension of, nor o request any future advances under any nole Or agreciment
secured by the lien docunaent without Lender's prior wrilten consent.

CLAIMS AGAINST TTTLE. Mortgagor will pay all taxes, asscssments, liens, encumbrances, lease PaymenLs. m
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor o provide o r
copies of all notices that such amounts are due and the receipls evidenK Mortgagor's payment. Morigagor will defond utle
to the Property against any claima that would impair the lien of this Security Instrument. Morigagor agiees [0 assign (o
Lender, as requesied by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials t0 maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, a1 its option, declare the entire balance of the ecured Debt 1o be
immediately due and paysble upon the creadion of, or contract for the creation of, any lien, encumbrance. transfer or salc of
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenani
shfll run with the Property and shall reenain in effect until the Secured Debt is paid in full and this Secunty Instrument i
released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property 1n good vondition

11,

and make all repurs that are reasonsbly necessary. Morgagor shall not commut or allow any waste. mparment, of
deterioration of the Property. Mnnpflnr will keep the Property free of noxjous weeds and grasses. Morgagor agrees that
the nature of the l:u.,mpmcymd use will not substantially change without Lender s pnor writicn coasent. Mortgagor will nol

permit any r.hm%e in any license, restrictive covenant Or casement withoul Lender's prior wrilten consent. Mongagor will
notify Lender of all demands, proceedings, claims and actions agunst Morigagor, and of any loss ur damage 1o the
Property. |

Lender or Lender's agents may, at Lender's option, criter the Property at any reasonable tme for the purpose of inspecling

the Property. Lender shall give Morigagor nolice al the tme of or before & inspection spexifying a reasonable purpose lor
the mieecliun. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely an

Leader's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails 1o perform any duty or any of the covetunts contained 1n this Secunty
Insorument, Lender may. without notice, perform or cause them o be performed. Morngagor appoinis Lender as allomey In
fact 10 sign Monfngor 3 RAMC O DAY ANY AMOUN! NOCCSSArY for performance. Lender's right to perform for Morigagor shall
not create an obligation Lo  gnd Lender’'s failure w0 perform will not preci Lender from cxercising any of
Lender's other rights under law or this Security Instrument. If any construction on the Property 15 Jiscontinued or not
carried on in & reasonable manner, Lender may take ail steps nocessary Lo protect Lender’s securily 1RACTCst 1n the Property.
including completion of the coastruction.

12 ASSIGNMENT OF LEASES AND RENTS, Morigagor irevocably grants, bargans. conveys, sclls and morigages to

Lender as additional security all the right, litle and inlerest in and (o any and ali existing or future leascs. subicases, and any
other written or verbal agreements for the use and occupancy of any poruofn of the Property, including any extensions,
renewals. modifications or substitutions of such agreements (all referred 1o as “Leases”) and rents, issucs and profus (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all exisung and futurc
Leases. Munmndhu, receive, enjoy and use the Rents so long & Mottgagor 15 not in defsult under the terne of
this Security , :

Mont r agreed that this ass is immedintely cffective between the parties to Lhis Security Instrument. Mortgagor
agrecs this sasignmoent is effective as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect during any redemption period until the Secured Debt 1s satisfied and all underlying agrecrnents are crxked.
and that this assi is enforceable wm Lender takes actual possession of the Property, when a receiver 15 appointed. o
when Lender notifies M r of the default and demands that Mongagor and Mortgagor's tenants pa) all future Renits
directly to Lender. On vmf notice of default, Mortgagor will endorse and deliver 10 Lender any payment of Rends in
Mﬂﬂglﬂ'! possession and will receive any Reats in trust for Lender and wilt not commingle the Rents wilh any other
funds. Any amounis collected will be applied as ided in this Secunty instrument. Mongagor warrants that no default
cxists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees 10 maintain ank! require any tenan! o
comply with the terms of Lhe and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply with the

provisions of any lease if this Security Instrument 15 on a leasehold. If the Property includes a unul in a condominium.
tpage 2 ¢f 4.
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time-share or & ganmd unit development, Morigagor witl perform all of Mortgagor's dutics under the covenants, hy-lnw;. ot
regulations of the condominium or p!u;ﬁ'i unit e -

DEFAULT. Mot will be in dénﬂt il sny Lohligﬂnd oo the Secured Debt fails to make paymeni when duc.
_ will be in default if & breach becurs terme of this Security Instrumeni or any other documen! executed
ﬂﬁ Jﬂﬁﬂﬂ!ﬁ;&,mw in #wm.wwmmfw f thl[ﬂﬂt‘l‘llﬂl;}'{;lnt
| or o of ol an or vallwe
oL & P paired thal sleo cactonie an Syemt of default prospoct of sy paymen

ON DEFAULT. In some instayoes, federal and state law will require Lender to provide Mongagor with notice

-t right 10 cure or other notices and time schedules for foreclosure actions. Subject to these Limitations, |f
my, Lﬂlﬁhh :hulm the Secured and foreciose this Security Instrument in a manmer provided by law f
Mortgagor 1.

At the option of Lender, all or any part of the agreed fees and charges, accrued inlerest and principal shall become
immadigiely due md-mdﬂ:, after '¥ notice if reqquired by law, upon the occurrence of & default or anyume thereafier
in addition, Lender be entitied 10 ali the remedien provided by law, including without hmstation, the power (0 seli the
w,hmnfhmm.mwtylmmmdmymm.Ml 1es are dstinct,
cunstiative mad not exclusive, sd the Lender is cotithod s all seaedics provided at law mﬂ' whether or not expressly
set forth, The , ELMHufln mmrrlﬁmmmidp:ymumwhurcd after the balance 1s due or
is accelerated or fo proceed are filed shall not constitute a waiver of Lender's nght o requuire complete cure
of any exisiing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender s npght (o later
consider the event a default if it continues or Bgan.

If Lender initistes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

er of sale, Lender shall publish the notice of sale, and to seli all w of the Property, as required by applicable
aw. Lender or its duiEnc may purchmthc?mpeﬂlgeu any sale. Lender shall apply the proceeds of the sale 1n the manney
required by spplicable law. The sale of any part of shall onl ate as a foreclosure of the sold Propenty, 5o
any remsmining Propeurzclhﬂl continue 1¢ secure any unsatisfied Secured and Lender may further foreclose under Lhe
power of sale or by judicial foreciosure.

. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, E:xcept when prolubited

law, M r agrees 10 pay all of Lender's if Morgagor breaches any covenant in this Secunty Instrument.

ongagor will also pay on demand any mmm by Lﬂr for insuring. imspecung, preserving or otherwisc
prmm%lhc Prcvpelm:hd Lender's security interest. These ¢ will bear interest from the date of the payment until
paid in full ar the hi interest rate in cffect as provided tn Imnfmmw.mmrammpa}m
costs and ¢xpenses incurred by Lender in collecting, enforcing or protects Lender's nghts and dies this Secunty

instrument. This may include, but is not limited to, attorneys’ fees, court costs, and other legal cxpenscs. This
Security Instrument shall remain effect until relcased. Mortgagor agrees to pay for any recordanion costs of such release

. ENVIRONMENTAL LAW AND HAZARDOUS SUBSTANCES. As used n this section, (1) Environunental Law means,

without limitation, the meVI! Enviroomental Response, Compensation and Liabitlity Act (CERCLA, 42 US.U
9601 et 5eq.), and all other . state and local laws, regulations, ordinances, court orders, atlorncy general Dﬂlﬂlﬂm ot

interpretive letters concerning the public heaith, safety, welfare, environment or a hazardous substance; and (2)
Substance means any toxic, radioactive or bazardous material, waste, poliutant or conlaminant which has charmienisuics

which render the dangexovs of powentially dangerous W the ic health, safiety, welfare or environment. The
1erm includes, withoalt substances umm.' "1oxic substences, ” “hazardous wasie® or
"hazardous substance™ under any | Law.

MOrigagor represents, warrams and agrees thai:

A. Except as previoualy disclosed and ackmowledgei 1n wﬁl'ui’: Lender, no Hazardous Substance 15 or with e located.
stored or released on or in the Property. This restnction not apply to small ities of Hazardous Subsiances
that are generally recognized w0 be sppropriate for the normal use and maintenance of the Property.

8. Euuxl‘]u previously disclosed snd acknowledged 1n writing to Lender, Mongagor and every icnant have been. are,
and shall remain in full compliance with any spplicable Environmental Law.

C. Mongagor shall immedistely notify Lender if a releasc or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concermung the Property. In such an cvent.
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediately notify Lender in writing as soon as Mortgagor has reason (0 believe there 1s an pending
or threatened investigation, claim, or proceeding relating to the release or threatened release of any azardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by private ur public
entities to purchase or take any or ali of the Property through condemnation. erminent domain. or any other mwans
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above descnbed actions or clams. Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnaiion of other taking of ali or
any part of the Property. Such proceeds shail be considered pa ts and will be applied as provided n this Security
!mtruimm_ This assignment of proceeds is subject to the termns of any prior MOMRAge, of Lrust, securty agreoment or
other lien document,

INWCE.MWWMWWLW inst loss by fire, flood, theft and other hazards and nsks
reasonably associsied the due to its type and jon. This insurance shall be maintained in the amounts and
for the periods that Lender : inmurance carrier providing the insurance shall be chosen by Morngagor subject 1o
Lender's approval, 'which shall not be unreasonably withheld. If Morigagor fasls 10 mamntain the coverage described above,
lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Securiy Instrument.

Al insurance polickes and renewais shall be sbie to Lender and shall include a standard “morngage ciause”™ and, where
applicable, "loss payee clause,” Hoﬂ'gpr shall immediately notify Lender of canccliation or termination of the insurance
Lender shall have right to hold policies and renewals. If Lender requires, Mortgagor shall immediately give to
[ ender all mig of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the tnsurance
carrier and . Lender may make proof of loss if not made immediately by Morgagor.

Unless otherwise ngrwd in writing, all insurance proceeds shall be appled Lo the restoralion or repair of the Propenty or
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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nor change the amount of any payment. Any cxcess wiil be pad w the

, dnﬂdﬂtufdnhm _ J o . Any e
- . Propert . Mont ¢'s right 10 any insurance polxcics proceeds repulung from
MMMMM},MMMMIMEM 1o the extent of the Debt immeduately before the

ESCROW FOR TAXES, AND INSURANCE. Unless ctherwise provided in & separate . Mongagor will not be
wmmmwhﬂhmmiminm. Raitinis i
| REPORTS AND ADDITIONAL DOCUMENTS. ¢t will provide t0 Lender upon request, any
ﬁmmmmmmaany necessary. Mortgagor agrees to sign. deliver. and file any
or certifictions that Londer mmy consider necessary to perfect, continue, and preserve Morgagor’s
Security Insirument and Leoder's lien status on the ,

21, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics undey this

Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but does not sign an evidence of

r does 30 onl mpmﬂnngms tutcmtinuwhopmymmpaynmuufursccund Dein and

Mortgagor Dot agree 10 y lisble on the Secured Debr. If thas Secunty Instrumend securcs a guaranty between

Lender snd , Morigagor wmtmyﬁghﬂthlmﬂjwhndﬂﬁmﬂbdnsmgmymurclnm

mwcrmm ﬂuh;o&;ﬁmhmd;humyn:hde,hummluﬂwm.mr

anti-deficiency of © {zws. Mot mﬁﬂfmm:nypmy to this Sa:ungolmmmﬂ may ¢ ,

modify or make any change in Lhe terms of tus ity Instrument or any cvidence of debt withoul Morigagor's vonscnl

Such & dmmlwﬂl not release Morigagot from the terms of this Securily [nstrument. The dutics and benelits of this Securnin
[nstrument | bind and benzfit the successors and assigns of Mortgagor and Lender.

33, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument 1s governed by the laws of the
urisdiction in which L:nder is jocated, except 1o the exient otherwise required by the laws of the jUH!JH:HI}ﬂ where the
{’mpmy is located. This Security Instrument 1a oe and fully integrated. Thuis Secunty Instrument may nol be amended
or modified by oral agreement. { section in thia Security [nstrument, attachments. or any I.FI'EETI':HI relatesd to the Sevured
Deixt that icts with applicable law wiil not be effective, unless that law expressly or impliedly permits the vanations by
written agreement. If any section of this Security Instrument cannot be enforced according 1o its lerms, that section will be
severed and will not affect the enforcesbility of the remainder of this Security Instrument. :whﬂr?l:r used, the singular shall

include the plural and the plural the singular. The capiions and headings of the sections of this Secunty [nstrument are for
convenience only and are not to be used to INkeTRret ot define the terms of this Security [natrument. Time s of the cssence o

E this Security Instrument.

‘24. NOTICE. Unless dlhe:rwue required by law, any nofice shall be given by delivenng it or by mahing it by first class mmail 1o
| the appropriate pm{;l address on page 1 of s ty Instrument, or to any other address demignated in writing. Notice 1o
| one mortgagor will. deemned o be notice to all mortgagors.

' 25, WATVERS. Except 10 the extent prohibited by law, Mortgagor waves all appraisement nghts refating 1o the Propeny.
15. OTHER TERMS. If checked, the following are appiicable to this Security [nstrument:

Line of Credit. The Secured Dett includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect unti] released.

("] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an Improvemnen
: on the Property. %

' Fixture Filing. Mortgagor grants to Lender a security interest in ali gookls that MOMRAgor owns now Of 10 the future
and that are or witl become fixtures related to the Property. This Security Instrument suffices as a fmancing siatcincm

and any carbon, photographic or other reproduction may he filed of record for purposes of Artile 9 of the Lmform
Commercisl Code.

Riders. The cavenants and agreemenas of cach of the nders checked below are incorporated into and supplement and
. amend the ierms of this Security Instrument. [Check all applicable boxes]

] Condominium Rider Planned Unit Development Rider [_J Other

5 Additional Terms.

|
' SIGNATURES: By signing below, Mortgagor agrees {0 the terms and covenants contained 1n this Secunty Instrument and in an)
attachments. Mortgagor also scknowledges recetpt of a copy of this Security Instrument on the date stated on page 1.
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Synasrey 'Harry L MeKa (Dawe) Sigrawre)’ Polly T uduif'_l (D
. Witness 13 0 alf sigaassren) N (Witness 33 0 ail sigmamres)
I 1
- ACKNOWLEDGMENT: -
' ’ /A ! She/b
' STATE OF | QA?!?"R , COUNTY OF 3 :/ Iss

| notary public, hereoy certify st Aarry & /77hay V- Pelly T2 7 Kay
whose name(s) 1s/are figned to the foregoing conveyanc,

Pdend. v nekial ! _
and who is/are known to me, acknowledged before me on this day that, bemng mformed of the conlents of the
convey be/shefthey exexuted the same voluntarily on the day the same bears date. Given under my hand this
/B ayof ey, FAOO |
My commission expires: U/JS/J 3 f‘/ﬂ
(Saal) ya . a7
{Notary Pubic)
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