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MORTGAGE B3
(With Fumre Adviance Ol .
| DATE AND PARTIES. The date of this Mortgage (Secunty lastrument) s MRY 1T, 2000 o atnd i

pirtics, their addresses amd tax ideng fication mmbers, i required. ate as follows:

MORTGAGOR . JOSEPH DREVELOBVENT & CONSTRUCTION, I
AN ALABRAMA CORPORATION
1236 BILUE RIDGE BOULEVARD
HOOVER, AL 35226

(11 checked, refer o the attached Addendun icorpurated  hergin, tor addittonal Mastgagor. 5 VY NP TRT(TE R 'Y
acknowledgments.

LENDER: RANK OF ALABAMA - REAL ESTATE DEFT
ORCANIZED AND EXISTING UMDER THE LAWS OF THE STRIE OF ALABAMA
2340 WOUDCREST PLACK
BIRMINGHAM, Al 35209

), CONVEYANCE. For good and valuable cousiderstion, the receipt and sufficiency ot which i auknowledged, @ o seure
he Secured Debt (detined helow) and Mortgayor's poriomale windet s Securiry Instrument. Nortragor prants. Batgadee
conveys, sells and morgages (o Leider, with power of sale, the foliowiny descritbed propeity:

LT 8. OAKREOOKE LANE, ALABASTER, AL 35007  MORE PARTICULARLY KIEMDI o T e

ACCORDING IO 'F}riE C%URVE‘{ Re' KE ESTATES, AS RECORDED TN MAF BXLE 24, BAGT G4 1IN
THiE DROBATYE OFFICE OF SI-%E:EY . ALARAME ’ ’
Phe property s located in SHEIBY ... ... ... .. |
'L-‘-ll-lllt_"r
Y 8, QAFBROOKE LANE ... . . ALABASTER  Alahama 22857
{ Address) TR Al ot

Papether with all righes, easements, APPUTICTIIES, nuvalbns, mnerah tishits, o) ail e nighes, dll water and ripaniar rithit e
ditches, el wiler stovk atd all existng atd furare ampros opients, stiuciurgs tisnirey, ond replaccieila SBEAE Dy Dwess 0ol
KR NS TAITS it fagure, e part of the o] ostide des Tibed abny ] reaerred 1 ds “Property ). When (e Scoured Edbe
(ereatier Jetined) is paid in full aod all underdying agreements have heen eminated. this Mongage will beveme null and
voll. '

3 MANIMUM OBLIGATION LIMIT, T ol principdl anount seured by this Security Instrument gt any one e shall ot
croced § 1.2'3’,'3(1000 This Lntetiofn ot apjount does nog i fude inteiest atwd other fors and
Chagres vadidly niwde pursuant o thix Secury fnssrument Abso. s Lmitation does pot apply o advanees miade winder the
(s of thts Secunty tnxiruingId to protegd Dendes's sevutidy atid to perlonn any of the vovenants contawed (oo thas BTt
Lsd rurnigt

4 SFCURED DEBT AND FUTURE ADVANCEN, The wrm “Sevured el s defimed ax todlows
A Debt incurred under the torms of all promissepy Boteta), conmact s, ruaranty i~ of vlier yvidentoe Dl deht o it
below wnd all ther griensions, remewals, modiheahivws or sytbs<Bfurons . FWhen rererenu g the dotriv decdero 101
viggested thar vou include fenls such o8 Borronars CIes O (EORRES, et t Pales matangy dales, 2o

PROMISSORY NOTE T/N/O JOSEPH DEVELOMMENLD & CRSTRUCTICR!, INC. DATED MAY 1, 0o
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B. Allhﬂuﬁﬂwm&uﬂll.mdﬂmﬂwgnnilﬂﬁmmubﬁmufﬂ 10 Lender onder any promissory
* _.M.mwﬁmmwbyﬂmm Lender exscuted after Jhis Secusity
Instramest whether or not this instrasent “ﬁ;mm ‘ tf more than one persoa signs this Security
* % this i ' will secure all future advances and furore obligadons

vent §0 ot incurred by:any one of more mtglgmnrany Onc Of MW Mmtgw and others. All furure
| this ity Insument even thoug illur?nmrmty:lh
memmdﬂ'ﬂioummmdmifmmtmﬂwmufﬂm ecurity Instrument.
HWﬂmmmw:mmmd&mmlm&uumlmnrmmﬁinmy

C. Mlubhpnmu M pwes to Lender, which may laer arise, to the extent mo prohibitcd by law, iwluding, but mo
linsteet t0, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender

D. All sdditional sums advanced and cxpenses incurred b Leader for insuning, preserving or otherwise proteatiny the
Property and its value and any oder sums sdvanced expenwes incurmed by Lender under the terms of this Securnty

mwwmﬁnmm&mmﬁhﬂ'wﬁihmﬁwmy regaired notice of the nght of rescHson.

PAYMENTS. M« agrees that all payments under the Secured Debt wili be pasd whes due and in accordance with the
erms of the Secured at} this Security Instrument.

WARRANTY OF TITLE. M warrams that Mortgagor is or will he lawtully seized of the estate comyeyed by this
Security Instrument and has the nght w grant, bargain. convey, sell, and mortgage. with the power of sale, the Property
Mortgugor also warrants that the Property Is unenicumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, secunty agreemicnt of other hen
document that created a prior securnty im or encumbrance on the Property, Mongagor agrees:.

A. To make all payments when due and w perfarm of comply with all covenanss.
B. To pnnnpt_iy deliver to Lender any notices that Mortgagor receives from the bolder.

C. Nat o alk::w any modification ar extension of, mor 10 reguest ary future gdvances under asy IMNe O agreement svuicd
by the lien document withouo! Lender's prior written consci.

CLAIMS AGAINST TiTLE, Mortg will pay. all taxes, assessmenks, liens, encumbrances, leasc payncits, growind rents.
utitities, and charges relanng to | when duc. Lender may require Morigagor o provide © Lendey copes of all
etices that amounts are doe and the receipes evidencing Morgagor's peyment. Mortgagor will defend tie to the
Property aﬁuim-:t any claims that would impair the licn of this Security nstrument. Mongagor sgrees (o assign to Lender, as
reguested by Lender, rights, claims or defemcs Morigagor may have against partics who supply labor of matcnals
maintain of mptove m:n;my

DUE ON Sﬁ OR ENCUMBRANCE. Leuder may, at ity option, declare the citire balance of the Secured Dbt us e
immedtately due:a0d paysbie upan the: crestion of, or comiract for the creation of. any lien, eucumbrance, transfer or siic of the
merg. is night 15 to the restrictions imposed by federal law (12 C.F.R. 591, as applicable. This covenand shafl
run with the P and remain in effect until the Secured Dedt is paid in full and this Security Instrument is releascd

PROPERTY CONDITION, ALTRERATIONS AND INSPECTION, Mongagor wili keep the Property in good condiion and
make all repairs that are peagonably necessary. Mortgagor shail net commit of allow any waste, impairment. of deternwation of
the Propenty. M will Keep the Propenty free of noxious weeds and grasses. Mortgagor agrees that the nanure of U
occupancy and use will not substantially change without Lender's prior written consent. Morgagor wall sl pemnt any change
(i aiy loense, restrictive covenant or easement without Lender's pnor weitien gonsent, Mortgagor will notify Lender of all

demands, proccodings, claims and actions against Monygagor, and of any loss ur damage to the Property

Leiwler or Lender's may, a Lender's option. cafer the PmErty al aay reasonable time for the purpuse of ispevany th
Property, Leader shall give M notice at the timie of ar before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mongagor wiif 1n po way rely ob

Lender’s inspection,

ALUTHORITY TO PERFORM., If Mortgagor fails 1o perfonn any duty or any of the covenams comtained 10 this Sevunty
Instrument. Lender may, withowt potice, perform or cause them to be performed. Mortpagor appoints Lender as attoimey in
Fact 1o sign Mongagor s name Of pay Aoy amounl DCCessary for performance. Lender's right o perform for Martgagor wall
ot cTeate an obligation to perform, and Lender’s failure to pertorm will not preclude Lender from exeruivng any of fomer
ather rights under the taw or this Security tnstrument. If any construction on the Property is discontinued or not carvied on in 4
reasonable manner, Lender may take all steps necessary o protet Lender’s secufily interest in the Property. including
completion of the constraction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargains, conveys, sells and morigages 1o Lender
as additional yecurity afl the rght, title and inecrest % and to any aad slt exisung ot fulure leases, subleases, and 30y other
written of verhil agreements for the use and occupancy of any portion of the Property, tnchxling any extemions. rencwalks .
modifications or substitutions of such agreements {all referred 10 as "Leases®) and rents, issues and profis (a4} referred o as
"Rents”). Mongagor will promptly provide Lender with true and correct copies of all existing and fuure Leases Monpagor
may collect, n.ﬁ:ew:. enjoy and use the Ronds so long as Martgagor is et in default under the terms of this Secunidy
[ nstrument.

Mortgagor agrees that this assd is immediately effective between the parties to this Secunty Instrument. Mortgagor
agrees that this, assignment i ¢ ¢ & to thisd parties on the recording of this Morgage. and that this assignment will
remain in effect durlnaﬂ redemption period until the Secured Debw is satisfied and 21l undetlying agrecnents ars caded, and
that this assignment is rceable when Lender takes aciual possession of the Property, when 3 receiver is appointed, ar when
Lemder notificy Mortgagos of the defanlt and demands that Mortgagor and Mortgagos's leipls pay all future Rents directly to
{ender. On redeiving ootice of default, Mortgagor will endorse and deliver to Lender any payment of Rends in Mortpagor s
possession and ‘will receive any Romts in trust for Lender and will mu commingle the Rents with an'r uther funds. Any amounts
Collected will be applied as provided in this Security Instrument. Mortgagor warranls that o0 default cxists under dic Lewses o
any applicable tenant law. Morgagor also agreex to maintain and requitc any enam w comply with ihe terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any Jdease if this Secunty lnstrument is on a2 leasehold, If the Property ixludes a unil 1n a condominium.
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;| time-ghare or a unit developmetid, M&tﬁmuﬁll perform ﬂlufhluﬂm's-mw&zw.&hhﬂf'
regulations of the condominigm or d it developmend, E S

, uiﬂhe_indchylt_i!anymWwdﬁMﬂMiﬁhwgmeMh.
uhdes: the w&mm&uﬂmimsm-qﬁﬂMWh

the: Secused Debt. A good belisf by Lender ther Lesder ot 4y K i
- _;mw_mwwmmwﬁm'mmﬁtnhd
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the Secared Mﬂ mmmlm in a mannct provided by law if Mongagor

fees and charges, accrued interest and prncipal shall bevome immediatcty
by law. upon the oceurrence of a default or anytime thereatier. b additon,

terms of the Secured Debt, this Security Inmrument and any relakd Jocuments. All remadics ars distinet, cumulative and o
eu:lumue,,MMWHMWﬂWWMﬂhﬂWWW.MWWEMTiﬂm- The
acceplabud BY Lender of sm in yimnrpqni;uWnndn:humiﬂeﬂ:ﬂﬂﬂummunhrmiimw
or after forechmes pns are fited shadf DOt conitle a wllver Of Lencer's right w0 roguing (Rupiete yure of any existing
defaull. By not exercising any rosicdy Of Margagor s defimlt. Lendor doss ff waive Lender s right to harr vouskde! the svent
« detault if it continges or happenx again f

1f Lender initisies a judicial fnm:hmﬁf., Lender shall give the notiors as reguited by applicable law. If Lemdcr invokes ik
wer of sale. Lendder leﬂiﬂ!m“ﬁunfsilﬁ. and arrange (o sell atl o pan of te Propei . as required by applicshlc

aw. Lender or its designec may porchase the Property al any salc. Lender shall apply the : af the ~ale 1n the manne?
required by applicable law. The xale of any part of U y shail vnly operate as a fored of the sold Property. so any

remuining Property shall continue to secure any unsatisfied Sccured Debt and Lender may further foreclose unkier the power ol
sule of by judiciat foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYY FEES; COLLECTION COSTS. Except when probibued
I:; law. Mortgagor agrees W pay il of Lendar's expenses if Murtgagor hreaches any covenan in this Secunty {nstruncnt

prigagor will also pay on demand! any anioumn incurred by Lender for insunng. Inspeuiing. preserving or utherwise

olecting the Property and Lender's seeurity ititerest, These expenses will bear interest from the Jate of the paymeni until pad
Th full ac the highest interest rate io effect as rovided in the terms of the Secured Debt. Mortgagor agtees 10 pay all costs amd
expenses incurred hy Lender in collecting. ¢ orcing or profecting bendet's Rghts and remedies under this Security Instrument
This amount may inchude, but is not imited to. attorneys’ fees, court osts. and other Tegal Sxpenses. This Scvunty Instrunent
chall remain in effect until released. Morngagor agrees (0 X Yor aniy recordaton costs of such relcase.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) Envirommental Law mcans,
' imitstion, the Compechaagive Responec, Compensation and Lisbilicy Act (CERCLA, 32 US.C. 9601
et sey.). and all other federal, state and -ocal [aws. regulations, ordinames, coun orders. atiorncy peneral opiluons o
interpredive letters concermng the public health. safety, weltare, enviconment or @ hazardous substance. and () Hazardour
Cubstance means any toxic, radioactive of hazardous material, waste, poliutant or contaminant which has Jhamuterisios which
render the substance dangerous OF potentially dangerous © the public health, salety. welfare ot etvirorenent  The e
i iudes,  withusut linitation, sutrances defined  as "hazardous material.” fwRk substames, - hwrardous wasic ot
hazazdious subcance® under any Bovifdaient Law. :

MURgEagor represcnts, warrants and agrees that:

A Except av previously disclosed and acknowkcdged in writng w Lender. no Hazardous Substabee is or witl be lovated.
stofed or releasex! on or in the Propesty. Ihi restriction does not apply L small quantities of Hazacdous Substances that
arc generally recognized w0 be appropriatc for the pormal use and maintenance of the Propemty. 1

B. Except as pwviomiy disclosed and scknowledped in writing 1o Lender, Mortgagur and every (cnant have becn, are, amd
chall remain in full compllance with any applicabic Environnental Law.

C. Mortgagor shall imeodistely notify Lender if a release or threatened release of a Hazardouws Substance oveurs on, under
or about the Property or ghere is & violation of any Envirommental Law concerning the Property. |a such an cvert,
Morgagor shatl ke all necessary remedial action in acvordance with any Environmental Law.

D. Murtgagor shall immodiately notify Lender in writing as soon as Mortgagor has feason o helicve there is any petding of
threatened investigation, clsm, or T:nwdmg relating to the relessc or threatened roicase of any Hazardous Substate of
(he violation of any Environmental Law.

CONDEMNATION. Mongagor wili ive Lender prompl notice of any petding or threatppeal acuon, by private o1 public
crititics 10 purchise ol take any or all n? the Propenty through condemnation, cminent dotain, or vy other means, Mortgagar
authorizes Lender o iptervene in M w's name in any of the abave described actions or claims. Morngagor assgns b
| ercler the proceeds of any sward or claith fof damages connected with a condemnation or other taking of all or any pant of the
Property. Such  provesds shall be considered Fiym:m and wilt he ied as provided in this Security Instrumend. This
assignment of proceeds is subject to the erms of any prior muortgade, of trust, secunty agreemend uf < lien don uEnE.

INSURANCE. Mortgagor shall keep Property isured against Joss by fire, food, theft and other bazards and fisks reasonably
assoiated with the ry due to ith type and location. Thiy insurance shall be mainained in the amuunts and tor the penods
i Lender regquires. insurance carrier providing the syrance shail be chosen by Mortgagor subject 1o Lender's apprrval,
wiich shall pot be unreasonably withheld. [t Muorgagar Fails to mainiain the covenuge descabad above, letudel may. 4l
Lender's option, obtain coverage to protect Lendet's rights in the Property according to the termis of this Scvurity {nstrument

Al insutaine policies and reoewals shall be accepuble o Lender and shall include a2 standard “morntpage clause ™ andd, whes
applicable. *loss payee clanse.” Morigagor shall mundiately notify Lender of canellation of termination of the insutaine
1 nder shall have the right to hold (e policies anul repewals. 1f Lender requires, Mortgagos shatl immediately pive 1o Lemer
a1l receipts of paid premiums and cencwal potices. Upon loss, Mongagor shall give immediate notice (o the Inwurams cafrier

andt Lender. Lender may make proof of loss if pot made immediately by Montgagor,

Linleas utherwise agreed in writng, all insurance proceeds shall be applied to the restoration or repais of the Property or o the
secured Debt, - whether of not then due. Lender’s option. Any application of proceeds to prikipal shall my extend o
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the due date of th® scheduled pa !;m‘t:hll!ﬂtlhemmﬂmy payaxr. Any ERees willhcpli:dluthe
. If the Property is ired by .'Montgagor's right to any insurance policies and proceeds resuliing from
damage to the Property before the seq isition shall pass to Lender to the extent of the Secured Debt immediately hefure the

20, mow FOR TAXES AND IEHSUFANC E. Unless otherwise provided in « separate agreement, Mortgagor wall not be
" requirsd (o pay to Lender funds for taxes and insurance i cwrow.

21. FINANCIAL REPORTS AND ADDITIONAL POCUMENTS. Mortgagor will provide (o Lender upon request. any
Seancist statenient or information Lender may deem ressanably necessary. Muortgagor agrees (o sign, deliver, and file any
additionsl docsaents or certifications that Lender muy consider necessary to perfect. cotinte, and presenve Martgagor s
obligationy wader this Security lostrument snd Lender's lien status on the Propenty.

" 2. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under du

—_—— e — — - T -

f e et e =, = m—————

Security Instrument ate joint and individual, If Mortgagor signs this Secunity Instrument hut does not sign an cvidence of debt,
Mw@umoﬂymmtmw*miminﬂuhwmy to secure paymemt of the Secured Debv uxd
Mortgagor does not agree o be .M_muiwm.lfﬂﬁssccuﬁulmmm:mmm
Lender and Mortgagor, Mortgagor to Wwilve any rights that may prevent Lender from bringing any action or claim
againgt Morgagor or any party indebted under the obligation. These rights may include, byt are pot hmred te. am
anti-deficiency or one-action laws. Mon t agrees that Lender and any party to this Security Instrument may cuend, ity
or make apy change in the terms of this rity Instrument or any evidence of debt without Mortgagor's cofpent Such 4
change will not release Mortgagor from the terms of this Security Instrument. The duties and henefits of tis Secunty

instrument shall bind and benefit the séccessors and assigns of Mortgagor and Lender

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty instrument 15 governed by the lawn of the
jurisdiction in which Lender is locat¢d. except to the extent otherwise required by the laws of the junsdicton where the
mﬁ‘w is located. This Security Instrement is complete and fully integrated. This Secunty Instrument may m he amenthed o

fied by oral ugreement, :ﬂ scction in this Security Instryment, attachments, of any agrecment relatad to the Securcd
De thst conflicts with ' sy will not be cffective. unlcss that law expressly or imphiedly permils the vanat by
written agreement. If any section of this Security Instrument cannot be enforced according to s terms, that schon will be
severed and will not affect the enforciability of the remaindes of this Security Instrument. Whenever used. the singular shall
include the ptural and the plural the singniar. The capdons and headings of the sections of this Security iastrument are ot
convenience only and are oot 10 be ueed to interpret or define the terms of this Security instnument. Time is of the exsonee 10

this Security Instrument.
|

24. NOTICE. Unless otherwise required by law, any potice shall be given by delivening it or by mailing it by first class mad to
the appropriate party's address on page | of this Security Instroment, of to any other adkdress designated in wniting. Notice to
one mongagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except 1o the extent probibited by law, Mortgagor walves all appraisemcnt rghts relating o the Propem)

26. OTHER TRMS. !f checked, the following arc applicabie to tus Secunty [astrument:

Line of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may he

reduced b a zero balance, this Secarity. Lostrument will remain in effect unti! released.

{2 Construcilon Loan, This Security Instrument secures an obligation incurred for the comstruction of an Improverknt on
the Property. - |

"] Pixture Fitiag, Mottgagor grants @ Lender » security interest in all guuds that Muorigagor owms ow ur in the uture
an! that sre or will become fixtures related o the Property. This Security Instrumem suffices as firancang statement
andd any ¢arbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Lelorm
Commercial Code.

L Riders. The covenants and i of cach of the nders checked below are incorparated into and supplemcnt and
amend the terms of this Secunty Instrument. [Check all applicable boxes)

(] Condemninium Rider Plannet Unit Development Rider L) Other . . .. |
(] Additional Terma.

SIGNATURES: By signing below, Mortgagor agrees (o the wrms and covenants contained in this Secunty [nstrument and i any
attachments, Mortgigor also acknowiedges it of a cupy of this Security Instrument on the date staed on page |

JOSEPH NSy ON, INC.
BY 4 a2 . (Scal Scal
iﬁigluuﬂﬁf - (Dute} {Signaliate) (D |
........................ T TR R
FY itngss as o all signatercs) IV itrvess as G0 Bll mgnatures
ACKNOWLEDGMENT: -

STATEOF ... TP COUNTYOF ... b

|, & nogary public, hereby ceetify that ....................

5 whose name(s) is/are signed w the furegoIng conveyaie

rUpAYERIR];] 20 rrarinac R L

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the sanie voluntarily on the day the same bears date. Given under my hand thte
e Y OF e ,

My COmmission expires:
: {m R T T . '
; . i Notary Pabd)

€104 Rarkws Sywtwng, Inc., T Chovst, M (180020723411 form ME-MTS. AL #7070 4 page & of Y,
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&
STATE OF ALABAMA,_

COUNTY OF JEFFERSON

ACKNOWLEDGEMENT

[, a notary public, in and for said County in said State, hereby certify that LEO JOSEPH
whose name as PRESIDENT of JOSEPH DEVELOPMENT & CONSTRUCTION,

INC., an Alabama Corporation, 1S signed to the foregoing instrument and who 1s
personally know to me, acknowledged before me on this day that, being informed of the
contents of the instrument, he, as such officer and with full authority, executed the same
voluntarily on the day the same bears date. Given under my hand this the 17th day of

MAY 2000.

NOYTARY PUBLIC STATE OF ALABAMA AT LARGE.

VY COMMISSION EXPIRES: Apr. 7, 200L
BONDED THRU NOTARY PUBLIC UNDERWRITERS.
My Commission Expires ,5 .

(Affix seal) (Notary Public)




