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MORTGAGE

1. DATE AND PARTIES. The date of this Morigage (Security Instrumest) is ..... May 13, 2000. and the
paaties, thisir mltirosses and tax identification numbers, if required, are as follows: |

MORTGAGOR:
JOMM B LAND IV and wife
ETENEANIE CLARY LAND
417 NORTE LAKE CIRCLE
ATENINGEAM, Alabama 335242

D If checked, refer io the attached Addendum incorporsted herein, for additional Mortgagors, their signatures and
acknowlodgments.

LENDER: Chaxter One Bank, 7.8.3.
1215 Swperior Avenus
Cleveland, Oh 44114-3379

3. CONVEYANCE. Por good and vaiiable comsideraiion, the receipt and sufficiency of which is acknowledged, and 10 secure
the Secured Debx (defined below) Mortgagor’s performance umder this Security Instrument. Mortgagor granis, bargains,
conveys, sells and mortgages t0 Londir, with power of sale, the following described property:

Lot 46, Pinal Plat of North Lake at Greystone, Phase 4, as recorded in
Map Book 24, Page 119, in the Office of the Judge of Frobate of Shelby

Counity, Alabama.
Mineral and mining rights excepted.

The property is located i .......... B Y o B oo
(C ety }
617 NORTH LAKE CIRCLE BIRMTHGHAN Alab 35242
(Address) {City) (ZIF Codc)
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| rights, eascments, appuricnances, royaities, mineral rights, oil and gas rights, ali water and riparian rights,
ditches, and waser stock and alt existing and furure improvements, sructures, fixtures, and replacements that may pow, or it

mdhmwmmmmszmmmu'hm').mm Debt
mﬁunuM)ummmwmmeWthm.mumwmummmd
YDI4.

3, mmmm.ﬁwmmwmﬂww Instrument al any one time shall not
EXOBOE B oo eeeeeeeeeeieerreeerreeen e TR R . . This Wimitation of amount does Dot include interest and other fees and
validl mﬂlm this Security Instrument. Also, this limitation docs not apply 10 advances made under the
mufmuimmy to proteet Lender’s security and to perform any of the covenants cogtained in this Security

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Mmmumam.mmmn. (l]nrothcr:\ridmncnfdchtdﬂ&ibad
below aad ofl thalr exiensions, roncwals, | or substitanons. referencing ihe debis below it is
suggesod thas you inciude ltoms such as borrowers’ names, note GMOENLS, interest rates, maturity dates, €ic.)

ALABAMA - MOATRAGE [NOT POR ANMA, PHLMC, FHA OR VA UGE) ipage ! of &i
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B. All future advances frode Leader to Mortgagor or other future obligations of Mortgagor 1o Lender under any pn:;mimry

nose, COMMIACE, , OF other evidence of debx executed by M or in favor of Lender executed afier this. Security
hstrument is ifically referenced. If more than onc person signs this Security
Mottgagor that this Security lhstrument will secure all fumure advances and furure obligations

o incurred by sy one or more mmﬂmmywnrmuhﬂnnmurﬂmﬁzm All future
| r fixore obligations are secured by this ity Instrument even though all or part may not yet be
slivamoed. All Inture advances and other future obligations are secured as if made on the date of this Security Instrument.
in this Security Instrament shail comstitute a commitment to make additional or future loans or advances in any
Any such commitment amist be agreed (o it 2 separate writing.

C. All ﬁ.illﬁal Hﬂl’lﬂl‘ uﬁm Londer, which may later arise, 10 the extent not prohibited by 1aw, including. but not
limited to, liabilities for overdrafts relating 10 any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and cxpenses incwred by Lender for insuring, preserving or otherwise Fmiming the
Property and its valuoe and any other sums advanced expenses incurred by Lender under the terms of this Security

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mort agrees that afl under the Secured Debt will be paid when due and in accordance with the
erms of the Secured and this w% P

WARRANTY OF TITLE. M warranis that Moptgagor is or will be lawfully seized of the estate conveved by this

Security Instrument and has the mE—u.mm,ml.Mmﬂ ¢, with the power of sale. the Property.
Mortgagor slso warrants that the Property umbﬂad.cmepifnrmcumbmfg noted nbov:?o ’

FRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
docwmant that created a prior security imlerest or encumbrance on the Property, Mortgagor agrees;

A, To make all payments whea due and to perform or comply with all covenants.
B. To promptly deliver to Lender sary notices shat Mortgagor receives from the holder.

C. Not to allow any modification or exisnsion of, nor to request any future advances under any note ar agrecement secured
by the lien document without Lender's prior written consent. |

CLAM.:IGM TI.'I'I;E. hte wili pay all uﬁ. assedsments, liens, T‘cumhqm lease nﬂnnt:’:;muqd m?ﬁi
utilities, odludnr‘u lewlr.ll i.cndﬂ‘lﬂyru]!mt Origagor 1o providge to copies O
notices d the receipts widenciﬁﬂnnmnr $ payment. Mmfngur will defend title to the

Property any claims that impair the lien of this Instrument. Mortgagor agress (o assign to Lender, as
mt;med Lender, rights, claims or defenses Mortgagor mn;?‘ have against |:r.1irlti1v.§sIl1g who supply lall:m:ung or materials to
tain or improve mem;rqmty

DUE ON SALE OR ENCUMBRANCE. Lender may, at its oplion, declare the entire balance of the Secured Debt to be

immdialc%due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
. This right is subject 1o the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall

run with the Property and remadn in effect until the Secured Debt is paid in full and this Security Insirument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow ang;lwnstc, impairment, or deterioration of
the Property. Morigagor will keep the Propenty free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy snd use not substantiafly change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender's prior written consent. Mo or will notify Lender of afl
demands, proceedings, claims and actions against Morigagor, and of any loss or damage o the

WMM'W.HM'IW,MM rty at any reasonable time for the gurpose of inspecting the

Property. Lender notice at the time of or before an inspection specifying a reasonable purpose for the
ingpection. Any inspection of the ghall be entirely for Lender’s benefit and Morngagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
instrument, Lender may, withowt notice, perform or canse them to be performed. Mongagor appoints Lender as attorney in
fact o sign M 3 BEMEe O DAY hmml necesasry for performance. Lender's right to perform for Morigagor shall
*s failure to perform will not tEcru::nt:luwzlu: from cxercising any of '

this Security lastrumnent. If any construction on the Property is discontinued or not carried on in »

le manner, Lender may take all steps necessary (0 protect Lender’s security interest in the Property, including

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages (o Lender
as additional security all the righe, title and intevest in and to sny and all existing or future ieases, subleases, and any other
written or verbal for the wse and of any portion of the Property, including any ¢xlensions, renewals,
modifications or of such agreements Lll referred to as "Leases®) and rents, issues and profiis (all referred w as
“Rents®), Mon wil| prompdy provide Lender with true and correct copies of all existing and future Leases. Morigagor
may collect, ve, cjoy mad use the Rents so Jong as Morgagor is not in default under the terms of this Secyrity
Instrument.

Murmﬁ ﬁ“ that this m is immediately effective between the ies to this Security Instrument. Montgagor
agrees ass is a8 to third parties on the recording of this Morigage, and that this assignment will
remain in offect redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
:hatthhmml-h when Lender talkes actual iﬂnuftheﬁopcny.whmamivﬂiisappuimﬂ. or when
Lender Mortgagor of the and demands that Mortgagor and Mortgagor s tenants pay all furure Rents directly to
Lender. On receiving notice of i, will endorse and deliver to any payment of Rents in Mortgagor's
possession and will recefve any Rents In trust for Lender and will not commingle the Rents with any other funds. Aoy amounts
collected will baw this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable | law. M also agrees to maimain and require any tenant to combly with the terms of the

lLeases and spplicable law.

LEASEHOLDS: CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Mon r agrees (o comply with the
provisions of asy lease If this Seourity Instrument is on a leasehold. If the Property includes a unit in a condominium,

WL (page 2 or 4/
- 1084 By Byvanng, inc., IR. Cionnl, N (T-000-307-2341) Form RE-MTGO-AL &r20/94
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time-share or a planned unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or
regulations of the condotsnium or plaaned unit opment. -

WA!H»T. Mll‘lﬂ'or wilt be insefmlt if any party obligated op the Secured Debt fails to make paymen: when due,
ifltnl:hmunduﬂlctmoflhu&am Instrument or any other document executed for
mmdm secoring or the Secured Debt. A good faith belief by Lender that Lender at any time is

insacure with raIpoct to Ay | Of entity on the Secured Detnt or that the prospect of any payment or the value of
the Praperty bs napuived aiso comstitute an evest of default.

mmmﬂﬂﬂ'. o some insiances, foderal and state law will require Lender 1o provide Morigagor with potice
of ' ‘90 cure or otber notices d mey cstablish time schedules for foreclosure actions. Subject to these limituions, If

ﬂn' may accolerate the Secured Debt and Joreclose this Security Instrument in a manner provided by law if Mortgagor
At the optien of Lender, all or anyy part of the fecs and :charges, accrued interest and principal shall become immediately
doe and payable, after notice if by law, upon the occurrence of a default or anytime thereafter. [n addition.

Londer be entitied to all the remedies provided by law, including without limitation, the power 'to scil the Propenty, the
termne of the Secured Debt, this Security Instrument and any related docurnents. All remedies are distinct, cumulative and nol
exciusive to all remedies provided at law or equity, whether or not expressly set forth, The

wﬁl;ﬂ by Lender of sum in or partial payment on the Secured Debt afier the balance is due or is accelerated
or foreclosure pmeo:Iml are m Bt constictute a waiver of Lender’s right to require complete cure of any existing
defauit. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event
a defalt if it continues or happens again.

If Lender initistes & judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

muofﬂu.lmmupubﬁlhtbmofﬁu !ndarmgetulelllllur of the Property, as required by applicable

. Lender or i gempumhue Pnrmy any sale. Lender shatl apply the proceeds of the sale in the manner
The sale of sy part of the

reguired by spplicable shall only operate as a foreclosure of the sold Property, so any
restialiving Property shall continue to secure any unsatisfisd Secured Debt and Lender may further foreclase under the power of

sale or by judicial foreclosure. |
EXPENSES; ADVANCES ON COVENANTS, ATTORNEYS' FEES; COLLECTION COSTS. Except when probibited

ahﬁ. agrees (o pay ﬂloflmdulexpmenfm breaches any covenant in this Security Instrument.
Ortgagor alsc pay on demend amount incurred by for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s interest. These expenses will bear interest from the date of the payment until paid

as in the terms of the Secured Debt. Mortgagor agrees (o pay all costs and
mm:ﬂrpminglmdu:nngdWMHundummSm%tyMMI
This amount may include, but is not to, attorncys’ fees, court costs, and other legal expenses. This Security lnstrument
Mmmmmmmmm.w“mmﬂmmymmmmu such release.

Eiﬂm?mmrﬁ LAWS AND HAZARDOUS SUBSTANCLF.S As used in this section, (1) Environmental [aw means,
thout limitation, the Comprehensive Environmental Response, Compensation and Liabili M{CERCLA 42 US.C. 9601
m)ﬁﬂoﬁ“ﬂﬂﬂmmm,nm:ﬂuﬂ& atiorney general ions or
imu'pretiw.: jetters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radionctive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the spbetance or potentially dangerous to the lic health, safety, welfare or environment. The ferm
includes, without limi substances defined as “hazardous malenal " "toxic substances,” ‘"hazardous waste” or
*hazardous substance® under | any Environmental Law

Mortgagor represents, warrants and agreea that:

A. Except as previously disclosed and acknowledged in writing (0 Lender, no Hazardous Substance is or will be located,
stored or relessed ont or ia the P . This restriction does not app !t“mﬂlﬂn uantities of Hazardous Substances that
are generally recognized to be for the normal use and mantenance of

B. Except a» dinclosed and acknowledged in writing to Lender, Mongagor and cvery ienant have been, are, and
shall in full complisnce with any applicable Environmental Law.

C. Mortgagor shall notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or is a violation of my Environmenial Law concerning the Property. in such an event,
Mmmﬁﬂltﬁaﬂlmmﬂﬂmbnmmﬂmmmm&wmﬂuw

nuwm mﬁfylmdﬂmwnﬂngumuunnmorhamwbehwethereuanypendtu or
threatened investigation, wdin;milingmmcr:lmnﬂhmﬂﬂndmimnfmyHMSubﬂmcgm
the violstion of sny Bovironmestal

CONDEMNATION. Mectgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities o purchase or take any or all thePrupeﬂythmgthmatm eminent domain, nrmyolia'mu Mottgagor
nuthodmlendntniﬁ#vminumpﬂmmm nfthelhovedumbedﬂimlurclum Mortgagor assigns (o
L ender the proceeds of any award or for damages connected with a condernnation or other taking of all or any part of the
Property. proceeds: shall be consilered and will be applied as provided in this Security Instrumem. This

assignment of proceeds is subject 1o the terms of any prior mortgage, of trust, security agreement or other lien document.

INSURANCE. Montgagor shall Property insured against loss by fire, flood, theﬂmdotherhmm risks reasonably
associated with the due to its type and Jocation. This insurance shall be maintained in the amounis and for the periods
that Lender requires. insurance umtr viding the insurance shall be chosen by Montgagor subject .10 Lender's approval
which shall not be unressonably withheld. 1f Mortgagor fails to mainiain the coverage described above, Lender may, al
Lender’s option, mmmmmaﬁ ts in the Property according to the terma of this Becurity Insirument.

Mlmmrmpolicinndmﬂamuwablemwrmdmﬂl include a standard “mortgage clause” and, where

applicable, “loss payee clause.” shall immediastely notify Lender of cancellation or termination of the insurance.
Lender shall have the to bold the policies and renewals. Ifl..cndcrrequhu Mortgagor shall immediately give to Lender
all receipts of paid and rengwal noticea. Upon loss, Mont shall give immediste notice to the uuurmc: carrier

and Lender. Lender may make proof of loss if not immediately by Mortgagor.

Unleas otherwise agreed in writing, all insurance procoeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any applicsiion of proceeds 10 principal shall not extend or

IH/‘ {pape 3 of 4}
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postpone the due dase of the scheduied { nof change the amount of any paymemt. Any excess will be paid 10 the

Mortgagor. If the Property is mﬁﬂ , Mortgagor’s right to any insurance policies and procecds réulting from
the isition shatl pass to Lender 1o the extent of the Secured Debt immediately before the

FOR TAXES AND INSURANCE. Ualess otherwise provided in a separate agreement, Morigagor will not be
required 0 pay funds for taxes and insurance in escrow.

21. FBANCIAL REPORTS AND ADIDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request. any
financis] ststemenit or information Lender may deem ressonsbly necessary. Morigagor agrees to sign, deliver, and file any
miditions] documenzs or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only lo morigage Mortgagor's inierest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally lable on the Secured Debt. If this Security instrument sedures a guaranty between
Lender and Morigagor, Mortgagor agrecs (0 walve any rights that may prevent Lender from bringing any action or claim
against Morigagor or any party indebted under the obligation. These rights may inciude, but ire not limited 10, any

anti-deficiency or one-action laws. agroes that Lender and any party to this Security [nstrurhent may extend. modify
or make change in the terms of Instrument or any evidence of debt withour Mortgagor's consent. Such a
change will not reiesse M from the terms of this Security Instrument. The duties and Benefits of this Security

Instrument shall bind and t the successors and assigns of Mortgagor and Lender.

" 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

. 24. NOTICE. Unless otherwise

iocated. This Security Instrument is complese and fully integrated. This Security Instrument may not be amended or

wmw.mmmm Instrument, attachments, or any agreement related to the Secured
law will oot be ve, uniess that law expressly or impliedly permits the variations by

written agreement. If any section of this Security Instrgment cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
inclode the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in

by

Eﬁhﬁﬁ%hhﬂﬂ,mmm“tmmbymelamurthcjumdictionwhmthc

required by law, sty notice shall be given by delivering it or by mailing it by first class mail to
the appropriate ‘s sddress on page 1 of this Security Instrument, or to any other address designaied in writing. Notice fo
one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extont prolibited by law, Mostgagor waives all appraisement rights selating to the Property.
26. OTHER TERMS. If checked, the following arc applicabic 1o this Security Instrument:

E Lime of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released. |

E:ﬂlrllﬂlonl.o-. This Security Instrument secures an obligation incurred for the construction of an improvement on
Fixture Filing. Mortgagor granis 10 Lender a security interest in alf goods that Mortgagor owns now of in the Riture
and that are or will become fixtures relasted to the . This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Anicle 9 of the Uniform
Commercial Code.
{ | Riders, The covenants and of each of the riders checked below are incorporated into and supplement and
amend the terms of this  Instrument. {Check all applicable boxes)
__j Condominium Iudu'ml‘lmd Unit Development Rider| | Other ...
Additiona] Terms.

SIGNATURKS: By signing below, Mortgagor agrees to the terms and covenants cantained in this Security imuummmdinmy
aitachments. Mortgagor aiso acknowledges receipt of 4 copy of this Security Instrument on the date stated on page 1.

(Sigrature) (Date) (Duag)
JOHN iV /
: Eﬂ;M‘;hm"&'“*"‘i"f.'!l'fl‘ll llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
ACKNOWLEDGMENT:
Alabama JEFFERSON
| mewmm&m it TR T o it crawy a1
 lindividual) YT e et whose name(s) is/are signed to the foregoing conveyance,

w;hoidnhnwnhm.mwlcd;odhcfommnnthhd:ythu.bcingtnfmnﬂufmcmuuflhc
mveynﬁ me voluntarily on the day the same bears date, Given upder my hand' this
tr’dlyuf ..... e L, n!w ............................................ . o

-,

My commission expires: 11/20/00
(anl}

----------------------------

. 1984 Bankers Sywtama, ina., 1. Clousd, N [1-500-B07-2341) Farm M-MTG-AL 872004 {page € of 4]
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PLANNED UNIT DEVELOPMENT RIDER 0009391152

9391152 -
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day
of May 2000 and is incorporated into and is deemed to amend

~and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

- CHARTER ONE BANK, F.S.B.

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

617 NORTH LAKE CIRCLE, BIRMINGHAM, Alabama 35242

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
COTTAGES AT NORTHLAKE

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association
or equivalent entity owning or managing the common areas and facilitics of the PUD (the
"Owners Association”) and the uses, proceeds and benefits of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower must perform all of Borrower’s obligations under the

PUD’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration; (ii)
articles of incorporation, trust mstrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower must promptly pay, when due, all dues and assessments imposed

pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within

the term "extended coverage”, then:
(1) Lender waives the provision in the Security Instrument for the monthly payment

to Lender of installments for hazard insurance on the Property; and
(1) Borrower’s obligation in the Security Instrument to maintain hazard insurance

coverage on the Property is deemed satisfied to the extent that the required coverage is

provided by the Owners Association policy.
Borrower must give Lender prompt notice of any lapse in required hazard insurance

coverage provided by the master or blanket policy.

CLD0O13A-2/99 Page 1 of 2 HELOC Riders
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In the event of @ distribution of hazard insurance proceeds in lieu of restoration or:rrepair
following a loss to the Progerty, or to common areas and facilities of the PUD, any proceeds .
payable to Borrower are hefeby assigned and to be paid to Lender. Lender will apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

. C. Public Liability Insurance. Borrower must take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance policy
“acceptable to Lender in form, amount, and extent of coverage.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and to be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as provided

therein.
E. Lender’s Prior Consent. Borrower must not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision

is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management

of the Owners Association; or
- (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amount disbursed by Lender under this paragraph F will become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts will bear interest from the date of
disbursement at the Note rate and swil be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepté and agrees to the terms and provisions

contained in this PUD Rider.
_ QM (Seal) _W&Mg&vu/ (séah
JOHN ()chn IV Borrower STEP IE CLARY LAND Borrower
(Sesl) (Sewl)
Bersewrer Inst & 2000~ 1 646SBoEaNer

/18/2000-16465
CLDO13B-2/99 Page H? 43 PM CERTIF HREOC Riders
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