MORTGAGE

THIS MORTGAGE is made this 8 day of MAY | 2000 . between the Grantor,
DOMINICK A RACO R
AND KIMBERLY A RACO

HUSBARD AND WIFE

| (herein "Borrower”), and the Mortigagee,

Equity National Mortgage, Inc.
. & corporation organized and
existing under the laws of TENNESSEE . whose address 1

850 Ridge Lake Bivd, Suite 210
™ 38120 therein "Lender”).
WHEREAS Borrower is indetned 10 Lender in the nm:palmmufUS s § 12,220.58 . which
indedtodness is evidenced by Borrower's note dated 05)"0312000 and extensions and rencwals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of the indebtedness. if ot
sooner paid, duc and paysbic on 05!14!2015

TO SECURE to Lender the repayment of the indebiedness evidenced by the Notc, with lﬂl:l':&! thercon; the payment of all
other sums, with interest thereon, advanced in accordsnce herewith to protect the security of this Mongage, and the
performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby grant and convey 1o
Lender and Lender’s successors and assigns with power of sale, the following described propernty lotated in the County of
SHELBY , Stake of Alsbama:
SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

Ennn_15439
uﬁ‘,’;“;ﬂ CERT IFIED
| ﬂﬂ’“" ‘,ﬁ
which has the address of 4001 VIRGINIA LANE , KELENA
[Sureet) I
Alabama 35080 : (herein “Property Address®— - - ' [E?”

(ZIF Code]

TO HAVE AND TO HOLD mxch pl'opm)' unto Lender and Lender’s successors and assigns, forever, m;:thcr with ail the
improvements now or heveafter erecied an the property, and all casements, rights, appurtenances and rents, all of which shall be
deemed 1o be and remain & part of the property covered by this Morigage: and alt of the foregoing, mgahfr with said property
(ot the leasehold estate if this Mortgage s on a leasehold) are hereinafter referred to as the *Property.*

Bmwmmhmuhhwﬁﬁly scisod of the estate hereby conveyed and has the right 10 mortgage. grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of- Borrower shall prompidy pay when due the principal and intefest 1ndebledness
evidenced by theﬂmmwwqpmﬂdnd in the Note.

2. Fonds for Taxes gad Baguymmee. Subject to spplicable law or a written waiver by Lender, Barrower shall pay 1o
l.ender on the day monthly psymests of priacipal and interest are payable under the Note, until the Notwe is paid in full, 3 sum
(herein “Funds™) equal to one-twelfth of the vearly taxes and assessments (including condominium and planned unu
development assessments. if any) which may attain priority over this Mortgage and ground rents oa the Property. if any. pius
onc-twelfth of yearly premium installmentis for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated mitially and from tane 10 time by Lender on the basis of assessmenis and bills apd
reasonable estimates thereof. Borrower shall not be obligated to make such paymems of Punds to Lender 1o the exieni that
Borrower makes such paymints 1o the holder of a prior mortgage or deed of trust if such holder is ap institutional lender.
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If Borrower pays Funds 10 Lender, the Funds shall be heid in an institution the deposits or accounts of which are |
or gumanteed by a federal or sipte agency (including Lender if Lender is such an institution). Lender shall apply the
pay said taxcs. asscasments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Fupds, analyzing said account or veriffing and compiling saxd asscssments and bills, unless Lender pays Borrower interest on
ths Punds and applicabie law permits Lender to make such a charge. Borrower and Lender may agree in writing al the iime of
axacution of this Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or
spplicable taw requires such interest 10 be paid, Lender shall not be required 10 pay Borrower any intérest of earnings on the
Punds. Lendex HI give o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and ﬁm for which each debit to the Funds was made. The Funds are piedged as additional security for the sums
secuired by this W

"1t the smount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior i0 the due
dates of taxes, asscasments, insurance premiums and ground rents, shall exceed the amount required to pay sad taxes.
aasessments, nsursice premiums and ground rents as they fall due, such excess shatl be, at Borrower's option, either promptly
repaid to Borrower or credited 10 Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall

not be sufficient 10 pay taxes, assesgments, insgrance premiums and ground rents as they fall due, Borrower shall pay 10 lender
any amount neﬂﬂuty to make up the deficiency in one or more payments as Lender may require.

Upon psyment: in full of all sums secured by this Montgage. Lender shall prompily refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is scld or the Propernty is otherwise acquired by Lender. Lender shall apply
no iater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Paymeats. Unless spplicable law. provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lendér first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Dools of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under

any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuding Borrower's
m?mtlwmﬂeplymmnduﬁ Borrower shill pay or cause to be paid all laxes. meum:msmduthcrchzrgn fines
and impositions attributable 1o the Property which may attain a priority over this Mortgage, and leasehold payments or ground
renty, if any.

§. Hazard Insuramce. Borrower shall keep the improvements now exisling or hereafier erected an the Property insured
against loss by fire, hazards ipcluded within the term “extended coverage,® and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the imsurance shal) be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withbeld. All insurance policies and renewals thereof shall be In a form accepiable to
Lender and shail include a standard mortgage clmuse in favor of and in a form acceptable to Lender. Lender shall have the night
to hold the policies and renewals thereof, subject to the lerms of any morigage, deed of trust or other security agreement with a
lien which has priority over this Morigage.

In the event of [oss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
il not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 daysifrom the date notice 1s
mailed by Lender to Borrower that the insurance carrier offers to settic a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procteds st Lender's option cither 1o restoration or repair of the Propeny or (o the sums secuted
by this Mortgage.

6. Preservation and Malntensnce of Property; Leaseholds; Condominiums; Planned Unit Developments. Bormower
shall keep the Property in good repair and shall not commit waste or permif impairment or deterioratipn of the Propenty and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. I this Mortgage is on a unit in a condominium
ot a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or goverming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unii
development, and constituent documents.

7. Protection of Lender’s Secwrity. If Borrower fails (o perform the covenanis and agreements contained in this
Morigege, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including feasonable attorneys’
fees, and tzke such action s is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required (0 maintain such insurance in effect until
such ime as the requirermnenmt for much insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Noté rate, shall become
additional indebiedness of Bormower secured by this Mongage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shali be paysbhic upon notice from Lender w Borrower roquesting paymeni thereof. Nothing contined in le
paragraph 7 shall require Lender 10 tncur any expense or take any action bereunder.

8. Inapection. Lender may make or caise 10 be made reasonable entrics upon and inspections of the Property. ;:Imwdﬁi
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor rclated to Lender's
interest in the Property.

9. Condespnation. The proceeds of any award or claim for damages, direct or consequential, 10 ¢onnection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,: are hereby assigted
and shal} be paid 10 Lender, subject to the terma of any morngage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borvower Not Relensed; Forbearsnce By Lender Not 3 Waiver, Extension of the time for payment or rm-dlﬁcmnn
of amortization of the sums secured by this Mortgage granted by lender to any successor in interest of Borrower shall not
operaic 1o rclease, in any mamner, the lisbility of the original Borrower and Borrower's successors. in interest. Lender shall not
be required 10 commence proceedings against such successor or refuse to exiend time for paymem or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interesl. Any forbesrance by Lender in exercising any right or remedy hereunder, or otherwisc afforded h}
applicabie law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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milldlhlllhind.Ildlheruhuhcmndﬂuhﬂlinunm,m:mﬂvcwnmdmwuflmdﬂmm.
subject to the provisions of paragraph 16 hereof. All covenants apnd agreements of Borrower shall be joint and several. Any
Borrower who co-signa this Mortgage, ¥ut does not execute the Note, (a) is co-signing this Mortgage only (0 mortgage, grant
mt convey that Borrower’s imterest in the Property to Lender under the terms of this Mortgage, (b} is not personatly liable on
the Note or under this Martgage, and (c) agrees tha Lender and any other Borrower hercunder may agree (o extend, modify,
forbesr, or make sty other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's
conment ﬂm;mmx Borrower or modifying this Morigage as to that Borrower’s interest in the Property.

12, Mwﬁm notice required under applicable law to be given in another manner, (a) any notice 10 Bormower
provided for:in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrowet
at the Property’ Addieis or at such other addrees 45 Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Leader shall be given by certified mail to Lender's address stased herein or to such other address as Lender may
designate by notice to Borrower a3 provided herein. Any notice provided for in this Morigage shall be deemned to have been
given to Boerower or Lender when given in the manner designated herein.

13. Governing Law; Seversbily. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law. such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provisiofn, and (o
this end the provisions of this Mongage and the Noke are dectared 10 be severablc. As used herein, “costs.” “expenses” and
‘attomeys” fees™ include all sums to the exient not prohibited by appi icable law or limited herein.

14. Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Morngage al the ume of
execution or afier recordation hereof,

15, Rebabiitation Loan Agreenent. Borrower shall fulfill all of Borrower's obligations under any home rehabibitation.
improvement, repair, or other loan agreement which Borrower ¢nters inio with Lender, Lender, at Lender’s option, may reguire
Bortower (0 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have againsi parties who supply labor, materials or services in coanection with improvements made 10 the
16. Transler of the Property or a Beneficial Interest in Borrower, If all or any part of the Propl:rty or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is s0ld or trunsferred and Borrower is not a natural person} without
Lender's prior writien consent, Lender may, at its option, require immedixte payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dse the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these suma prior 1o the expiration of this period. Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower. 3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except sa provided in paragrapb 16 bereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach;
(2) the action required to care such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to care such bresch on or before the date specified in
the notice may resalt in accelerstion of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Bwowunfﬁer“hmmumdﬂlﬂonmmeﬂghmbdngncmauinntn-mrt the nonexistence
of a default or any other defesse of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender, st Lender’s option, mydechulﬂdthemmuredhylhhuwtubc
immediately due and paysble without further demand and may lavoke the power of sale and sny otber remedies
permitted by applicable Inw. Lender shail be entitled te collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, inchuding, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail & copy of a notice of sale to Borrower in the manner provided

in paragraph 12 hereof. Lender shall poblish the notice of sale once a week for three consccutive weeks in some
newspaper published WSHELBY County, Alabama, and therempon shall wil the Property 1o the
highest bidder at pum;mummmorormcmny Courthouse of sald Cownty. Leunder shall deliver to the
purchaser M'I”Wﬁth{!ﬂ}mm. Lender or Lender’s designee may purchase the Property at any
sale. mmwﬂwMMMﬂmthWhmrmﬁum: (a) to ull
reasonsble costs and expusses of the sale, including, but not limited to, reasomsble attorneys’ fees and costs of 1itle
evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons jegally emtitied
thereto. :
18. Borrower's Right to Rolmstate, Notwithstanding Lender’s acceleration of the sums secured by this Morgage dye to
Borrower’s breach, Borrower sbafl have the right to have any proceedings begun by Lender lo enforce this Morgage
discontinued at any time prior 10 the earlier to occur of (i) the fifth day before salc of the Property pursuant to the power of saie
contained in the Mortgage or {ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any oiher
covenants ot agreements of Borrower contained in this Morgage; (c) Borrower pays all reasonable expendes incurred by Lender
in enforcing the covensnts and agreements of Borrower conained in this Morigage, ahd in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Bormpwer takes such achion as
Lender may reasonably vequire to sesure that the lien of this Morngage, Lender’s interest in the Property and Borrower's
obligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Morigage and the obligations secured hereby shali remain in full force and cffect as if no accelerstion had occurred.

19. Assignment of Rents; Appolatmeent of Recelver; Lender in Possession. As additiona) security hereunder. Borrower
hersby assigns 1o Lender the rents of the Property, provided that Barrower shali, prior W acceleration under paragraph 17
hereof or abandonment of the Property, have the right 1o collect and reiin such rents as they become due and payabie.

£
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Ummlﬂkmuﬂuwmhl?hmfnnbmdmmmmhh:ﬁopﬂty Lender, in person, by agent or by j y
appoimed receiver, shall be entitled to enter upon, uhwmmufandmmgcmcﬁopmyuﬂmmiimuhcmu f the
Propenty including those past due. MImW]]eﬂedbyLﬂderurthcmveuhdlbewplmdﬁmmmmtufl.l;pmuuf
management of the Property and collefppons of rents, including, but not limited to, receiver’s fees, premiums on recéiver’s
mnww fees, and then (o the sums secured by this Morigage. Lender and the receiver shall be lisbie to
| Mﬂ!ﬂ‘ reats actually received.
| T.U payment of all sums secured by this Mongage, this Mortgage shall become null and void and Lender
| ﬂ %MMWW Borrower shall pay all costs of recordation, if any.

! #1. Welver of Homestond, Duwer snd Curtesy. Borrower hereby waives all rights of homestead exemption in the
Mﬂﬂhﬂﬂﬂﬂ@tdmwmwmmmny

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
mmmm:}rmusr

Buwwmdlmﬁummmofmm deed of trust or other encumbrance ‘with a lien which has
‘wmu“wmpwﬂmhwlm HLM‘IﬂdrmmfunhﬂnplgemnfmuMm;ag: of any default
sepearior encumbrmce and of any sale or ather foteclosure action.

"IN WITNESS WHEREOF, Borrower has executed this Mortgage.

— Sigoed, sealed and delivered in the presence of:

(Seal)

-Barrower

(Seal)

-Borrower

{Seal)
-Bonmwer

{S¢al)
(Sign Original Only}

STATE OF ALABAMA, Jefferson County ss:

On this 8 day of MAY , 2000 1 |
. a Notary Public in and for said county and in said siawe, hereby certify that
. DOMINICK A RACO JR f

'~ AND KIMBERLY A RACO

, whose name(s)} THEY - sighed to the
foregoing conveyance, and who ARE known to me, acknowledged befors me that, being informed of the contents
of the conveyance, The Y executed the same voluntarily and as THE IR act on the day the same bears date.

Given under my hand and sesd of office this y of MA . 2000

My Commission Expires: M ZW

This instrument was prepared by Equity National Mortg

=== (Space Belew This Liw Resarved For Lewnder and Recerder)
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File Number: | 201740

Exhibit A
Legal Description

-

A 4

State Gf MﬂbﬂIﬁa |

- LOT 44, ACCORDING TO THE SURVEY OF ASHLEY BROOK, AS RECORDED IN MAP BOOK 22, PAGE
78, IN THE PROBATE OFFICE OF SHELBY COUNTY., ALABAMA.

This property being the same property conveyed to Kimberly A. Raco and husband, Dominick A. Raco. Jr. by
Pinnacle Bank by deed dated 10/7/1998 and recorded 11/6/1998 in volume 1998 Page 44094
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