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MORTGAGE MIN 1000381-0008765074~2

AP# 1BENNETT, TIMHE | LN# 8765075
mﬂmﬁscn ("Security Instrument™) is on May 12, 2000 . The is

TIMOTHY D. BENNETT and LAURA G. BENNETT , husband and wife gramor

("Borrower”). This Secarity Iastrusssnt le given v Morigage Elecironkc Registration Systems, Inc. ("MERS"), (solely as

nomfiwe for Lander, s hereinafter deflaed, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing wmder the lrws of Delaware, aad hes an address and talephaoe osmber of P.O. Box 2026, Flint. MI 48501.2026, re).
(88%) 678-MERS. HUTSON/ELROD MORTGRGE QORPCRATION

Flﬂ'}hmﬂnﬂw&hﬂd ALABRAMA ; .;mdha;:n
addrems of 1 BIRMINGHAM, AL 35209

. Borrower owes Lender the principal f
Eighty Thousarnd Two Hundred and no/100 e

| Dollars {U.S. s 80, 200,00 )
This debt is evidenced by Borrower's sote deted the same. date as this Security Instrument ("Note"). which provides for
monthly paymeents, with the full debl, 1f wot paid earller. dae and payable on June 1, 2030

This Security Instrusneat secures to Lender: {(a) the rapayment of the debt evidenced by the Note. with interesi. and ali renewals.

exiensions and modifications of the Nowe: () the payment of all other sums, with interesi, advanced under paragraph 7 to

protect the securily of this Securdly Instrument; and (c) the performance of Botrower's covenants and agreements under chis

Security Ingtrament and the Nose. For this purpose, Borrower does hereby mortgage, graal and cenvey to MERS (salely. as

nominee for Lesder and Lender's successors and assigns) and to the successors and assigns of MERS, with power of saie. the

following described property located in SHELBY ' County, Alabama.
Lot 16, according to the final record plat of Aarconville Subdivision, Phase 2, as
recorded in Map Book 24, page 59 in the Office of the Judge of Probate of Shelby
County, Alabama. |

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of
the property described herein and conveyed to mortgagor simultaneously herewith.

which has the address of 136 AARONVALE CIRCLE, BIRMINGHAM |Seroe)

35242 {Ciyl, Alsbema {Zip Codel  ("Property Address™);
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TO HAVE AND TO HOLD this w untc MERS (solely as nominee for Lender and Lender's successors and
and to assigns of M

the successors and RS, forever, logether with all the improvements now or hereafter erected on
Etbn%-dlﬂm. “and fixtwres now or hereafter a part of the property. All replacements and
- additions also be covered by this Security Instrument. All of the forego is referred (o in this Security Instrument ag Lhe

Security ; b, if necessary to comply with law or custom. MERS, (as nominee for Lender and Lender's swecessors
and sssigns), has the right: o exercise any or all of those interests. inc . but not limited to, the right 10 foreclose and sell
the and to take any sction required of Lender including. but not limited Lo, releasing or canceling this Security

Instranaant.

RORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has the right 1o morigage.
graat amil cenvey the inm aad thai the Property is unemcumbered, except for encumbrances of record. Borrower warmants
and will Gelend g Mﬁmh?m@nulﬂm“ddemmh,mbjeﬂinanyencmnhrlncesufrecurd
INSTRUMENT combines vniform covesants for national use and non-uniform covenants with limied

to constitwte 2 uniform security instrument covering real property.

Dm. Borrower and Lender covenant and agree as follows:
of and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

of and interes on the debt evidenced by the Note and any prepayment and late charges due under the Note.
for Taxes and Insurance. Subject (o applicable law or o a written waiver by Lender. Borrower shaii pay 1o
the day monthly peyments are due under the Note, untli the Note is paid in full, a sum ("Funds”) for- (a) yearly taxes
and assessments which may aitain over this Sacurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oo the Property, if any: (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums,
if any; (e) morigage Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of peragraph 8, In lieu of the pryment of morigage inwurance prentiums. These items are called "Escrow llems

"Pwmi lndagrmlhuMERSholdsnnlylﬁls ¢ (0 the interesis granted by Borrower in this
uding

| Lenderml}'.ﬂlnym.cdkﬂlldhnldFMinumthDeu&dthmuimumamumIienderfurafederaliy

loan' may require for Borrower's escrow account umder the federal Real Fstate Settlement Procedures Act of
1974 as from time 1o time, 12 U.S.C. Section 2601 ef seg. {"RESPA"), unless another iaw that applies to the Funds

. sets 2 Jesser amount. Ifﬂ.L&ﬂh‘my.ﬂlﬂ]’ﬂﬂe.tﬂhﬂlﬂdlﬂldFMlﬂlﬂimmmmﬂtmdlhelﬂurimnunl.
| Lmﬂrmuﬁhﬂeﬂnwdmuﬂmm&wdﬂmﬂrmmablecstimlmsnfe:ptnditmut'fulun!
| Escrow Hems or otherwise in accordance with applicable law.

WFMMMMhHMMWNWWHFMW,MmM@ or entity

{including Lender, if Lender is such an iastitution) or in any Federal Home Loan Bank. Leader shall apply the Funds (o pay the

olding and applying the Funds, annually analyzing the escrow account, o
.mmmemﬂﬁFﬂmmﬂmﬂemwmﬂ;Lﬂdﬂm make such
m.%mWWMMIM-HmMMnMthIm:{M reporting service
loan, wnless applicable law provides otherwise. Unless an agreement is made or

g
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Wehwmuwwhpﬁ.Leldu'lhllnulbereqthedlupqrﬂmmweranymmﬁmmgsmtheFunds

Borrower and mmﬁ%w.mwmmuhepﬂdmmehnds.Lcnderslullglvuuﬂormwer.
without charge, an snnwal accousting of Fmimwcrmmm:umwmmmewfmwmcmm
debit to the Funds made. The pledged as additional security for all sums secured by this Security Instrument.

was Funds are

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrowes
for the excess Funds {n accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
nmehmnnthmmmmmm,memmfy Borrower in writlng, and, In such case Borrower
Mmlﬂmmwmmnﬂ!upthdtﬂcm.Burrowershallmakeupthedeﬁcknty in po more than
twetve monthly payments, at Lender's sole discretion.

Upon paymest in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower any
Funds beld by Lender. 1f, under 21, Lender shall acquire or sell the Property, Leader, prior o the acquisition o sale
of the Property, shall apply any mw{mammﬂfmmmmen:aedhngﬂnﬂthtmnﬁstcurrdhy
this Security lnstrumeni. :

E.Awﬂuthlnf?lg:ﬂn mwmmvﬁﬂnﬂmwhe.aﬂpﬂmnumwedby lender under paragraphs
{ and 2 shall be applied: , to amy dlrgﬁMumtheNm:sewnd,mmmmy:HeundquhZ:
third, 10 interest due; fourth, to due; and last, io any late due under the Note.

4. Charges; Liens. Borrower pay all (axes, assessments, , Anes and impositions attributable 1o ihe Property
which may atlain priority over this Security Instrames, and leasehold payments or ground reats. if any. Boerower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them oo time directly
tnthemnmw.mmmmmuﬂuﬂlmﬂmnfmu to be paid under this paragraph
If Borrower makes these payments diroctly, Borrower shall srompdly furnish (o Lender receipts evideacing the payments.

Borrower shall promptly discharge amy llen which has over this Security Instrument unless Borrawer: {a) agrees in
writing t0 the t of {he obligstion secured by the lien in 2 manner acceptable 10 Lender: (b) contests in good faith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion operate 0 preven the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen (o
this Security Instrument. If Lender detesmines that zny part of the Progerty is subject to a lien which may aualn priority aver
this Security Instrument, Lender may Borrower a notice ideatifying the lien. Borrower shail satisfy the lien or ake one or
more of the actions set focih above 10 days of the giving of notice.

Gy
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5. Hasard qh'qarty Insurance. Borrower shall keep the improvements now existing or hereafiet erected on the
insured agaisst loss by fire, hazards included within the term "extended coverage” and any other hazards. including

]

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for theiperiods

Lender requires. The inswPence carrier providing the Insurance shall be chosen by Borrower subject 10 Lender’'s approval
which shall not be usreasonably withheld If Borrower falls 10 maintsin coverage described above. Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insursace policies and remewals shall be acceptable to Lender and shall include a siandard morgage clause 1ender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premivms snd remewal notices. n the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender
Lender may make froof of loss if not made promptly by Borrower.

Unives Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or cepair of the

demagied, if the restoration or repadr is economically feasible and Lender's security is not lessened. It the restoration or
is not econcunically femsible or Lender’s security would be lessened. the insurance proceeds shall be applied to (he sums
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
, of does ot aaswer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then
colleci the insurance proceeds. Lender may use the proceeds to repair or resiore the Properiy of o pay sums
this Securiy Instrument, whether or sot then due. The J0-day period will begin when the notice is given.
Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
the due date of the momthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuldng from
to the Property prior to the acquisition shail pass to Lewder (o the extent of the sums secured by this Security [nstrument
immediately prior 1o the acquisition.

Ol:cqml."ry. Preservation, Mabstenance and Pretection of the Property; Borrower's Loan Application:
Leascholds. Borrower shall occupy, establish, and wse the Property a< Borrower's principal residence within sixty days after the

3

H

AR

the Property. allow the Property to deteriorate, or commi waste on the Property. Borrower shall be in default If any forfetture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeliure of the
Property or otherwise materislly impair the Hen created by this Security Instrument or Lender’s security interest. Borrower may
cure such 3 default and reinstate, a3 provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrower's interest in the Property or other material
impatrment of the lien created by (his Security Instrument or Lender's securky interesi. Borrower shall also be in defaudt if
Borrower, during the losn application process, gave materially false or inaccurate information or staternents (o Lender (or ailed
to provide Lender with any material lnformation) in connection with ihe loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold anxd the fee title shall not merge uniess Lender agrees lo the merger In writing.

7. Protection of Lender's Rights i the Property. if Borrower fals (0 perform the covenants and agreements contained in
this Security Instrument, or there s 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfelture or (o eaforce laws or regulations), then Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paylng sny sums secured by a lien which has priority over this Security Instrument, appesring In coert. paying
reasonable atiorneys’ fees and entering oo the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting

t
WTWM.HMMWWEIMMGFMMMMMMWW
Instrument, Borrower shall pay (be premiwms required (0 mahmiain the mortgage insurance in effeci. If, for any reason. the
morigage insyrance coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the premiums required to
obeain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage lasurance previously in effect, from an alternaic morigage insurer approved by Lender If
substantially equivalent mortgage imsurance coverage Is not avallable, Borrower shall pay to Lender each month a sum equal 1o
onc-tweifth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

qm 902).01 Page 30F 8 3001 W80
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payments may no longer be required. al the option of Lender, if morigage insurance coverage {in the amoun! and for the perind
that Lender r:qnireis] pmﬂded by an lasurer approved by Lender again becomes available and is oblained. Borrower shall pay
(he premiums required to maintain morigage insurance in effect, or to provide a loss reserve. until the requirement for monguge
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agegt may make reasonable entries upon and Inspections ol the Progerty. Lendet shalt give
Rorrower notice at the time of or prior To an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection waih any
rondemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid o Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured hy this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the evenl of a partial taking of the Property in which the lair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following [raction (al the tual
amouni of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaiely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the faic
market value of the Property immediately before the taking is less than the amount of the sums secured immediately belore the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shail
be applied to the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s piven.
l.ender is authorized to collect and apply the proceeds, 3t its option. either o restoration or repair of the Properiy or to ihe sumn
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall noi extend or
postpone the due daie of (he monthly payments referved to in paragraphs ! and 2 or change the amount of such paymenis.

11. Borrewer Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender lo any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. l.ender shall nol be required to
commence proceedings against any successor tn interest or refuse to extend time for payment or otherwise modify amorlization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowet s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude (he
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol thiy
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph {7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securihy
Instrumeni but does not execute the Note: (a) is co-signing ihis Security Instrument only 1o morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument. (b) is not personally obligated Lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify . forbear or
make any accommodations with regard 1o the terms of this Security lastrument or the Nole withou! that Borrower's consent

13. Loan Charges. If the loan secured by this Securily Instrument is subject fo a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
loat exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (¢ reduce the charge
o the permitted ltmit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose (o make this refund by reducing the principal owed under (he Note or by making a direct
payment to Botrower. If a refund reduces principal. the reduction will be ireated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anoiher method. The notice shal! be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to lLender shall be given by frst class maii to
Lender's address stated hereln or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Securtty Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the ot
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which 1an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

tu be severable.
16. Borrower's Copy. Borrower shail be given one conformed copy of the Nole and of this Security lnstrument.

e Yoo /5
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i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any panl of the Property or agy interest in i
i« sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} withou
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, iMis option shall not be exercised by Lender if exercise is prohibited by lederal law as of the date
of this Security Insirument. » -

if Lender exercises this option. Leflder shall give Borrower noiice of acceleration. The notice shall provide a period of no
less than 30 days from the date the nolice is delivered or maiied within which Borrower musi pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of Lhis period. { ender may invoke any remedies
permiéted by this Security Instrument without further notice or demand on Borrower.

18. Borrewerls Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior fo the earlier of: (a) 9 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower (4} pavs
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred. (b)
cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not liimited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require (o assurv
that ihe iien of this Security lnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrumnent and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noite {logrther with this Securil
Instrument} may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be vne
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the I.nan Servicer. Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will slate the name and
address of the new loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence. use, disposal. storage. or release o am
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else (o do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply tn the presenee. use. ol
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate (o normal

residentlal uses and (o maintenance of the Property.
Borrower shai! promptly give Lender written nolice of any investigation, claim. demand, lawsuil or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knawledge. If Borrower learns, or is notified by any governmental or regulatory authority. tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily 12 ke
all necessary remedial actions in accordance with Eavironmenlal Law.

As used in this pacagraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or (oxic petroleum products. 1oxic
pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials As used in
this paragraph 20, "Environmenta) Law™ means federal laws and laws of the jurisdiction where the Property is located thai
relate to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

31 Acceleration: Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower s breach
of any covenant or agreemeni in this Security Instrument {(but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required 1o cure the default.
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaglt musi be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aoceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o
ceinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1f the default is not cured on or before the date specified in the notice,
Lender. at its option, may require inmediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
to. reasonable attorneys' fees and costs of title evidence.
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If Lender invokes the power of sale, Leader shall give a copy of a notice to Borrewer in the manser provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper in
SHELEY Caunty, Alzhams, and thereupon shall sell the Preperty to the highest
at public suction at the fron! deor of the County Comrtheuse of this County. Lender shall deliver (o the purchaser
Leadur's deed conveylag the Propertys Lender or its designee may purchase the Property at any sale. Borrower covenants
and agress that the preceeds of the sale shall be applied In the following order: (a) 1o all expenses of the sale, inchuding.
but met Nnitesd 49, rensocable atiorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to
the persen ov persens legally eatitied to 1t.

h““mmﬁﬂlmmwﬂﬂiw{y Instrument. Lender shall release this Security Instrumeni
w“ch'ﬁh'nmer Borrower shalf pay any recordathon costs.

- S5 Walleta. Borrower walves all rights of homasiead exemption in the Property and relinquishes alt rights of curtesy and

munm

H“‘lhﬁmw.-ﬂmumrﬁuﬁmmtﬂhy Borrower and recorded together with thls
Securily Jnsirsinent, the covenants and nis of each such rider shall be incorporated into and shall amend and supplement
the covensats mnd agreements of this Security Iastrument as if the rider(s) were a part of this Security Instrument.

[Check agpiicable box(es)]

AQuaiabie Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Fisaned Unit Development Rider Btweekly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider

VA Rider Other(s) [speciy)

BY SIGNING BELOW, Bammnﬂwtulhmmdmmnummmhﬂmﬂtﬂmmmml
in any rider(s) execwind by Borrower and recorded with it
Witaessex:

STATE OF ALABAMA, Jeffarson County ss:

On this 12 dey of May, 2000 N the undersigned
.anuzPubllcinudfnrnldmmymdtnmdmle hereby certify that

uaband and wife

TIMOTHY D. BENNEIT and LAURA G.

., whose name(s} are signed to the

foregping conveysace, and who are known (0 me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the sasme vohmtarily and a3 thelr act on the day the same bears date.
Given under my baad and seal of office this 12 day May, 2000

MyCmmhmExpm:leﬂzpoo HCAC: ‘/1 m

Notary Pulllic
This instrement was prepared by DAPHNE JOHNSON
QMM-N Page 8 of & Form 3001 970




LOANNO #7678 7

ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

b 4

MMWABLEMTERIBERHMM 12th dayof May ., 2009 and is
‘ato amd shall be deemed to amend and supplement the Morigage, Deed of Trus! or Security
(e "Securky Instrement”) of the same date given by the undersigned (ihe “Borrower”) to secure
Barrowar’'s Adjustable Rute Note (the "Note™)to KUTSON/ELROD MORTGAGE CORPoSRAT :

(th “Lendes ") of the sarae date and covering the property described in the Security Instrument and located
al:
136 AARONVALE CIRCLE,BIRHINGHAM,AL 35242

{Progenty Address]
THE NOTE CONTAINS PRO S ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PA’ Y. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BO| MUST PAY.

AWBHONALCWWTS hﬂﬁmhhmﬂwmm{hehmﬂty
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inftial Interest rate of 8 . 8 7 50%. The Note provides for changes in the
interest rate and the monthly peyments, a3 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Theummmiwﬂlnmy onthe firstdayof June, 230% | and on that day every
12th month thereafler., my interest rate could change is called a "Change Date .~

(B} The Index

Beginning with the first Change Daie, my Interest rate will be based on an Index. The “Index” is the

lvmg oa Usied States Treasury securities ad (0 2 constant maturity of 1 year, as made
m eders| Rewerve Bosrd. The most recent figure avatlable as of the date 45 days before

Date Is called the “Currest Index. "
lfme ndex is 8o avaliable. the Note Holder will choose a new index which Is based upon

comparsble information. NmHolduwﬂlglwmenudcenfﬂmmm,

(C) Calculation of Changes

Before each Change Dute, ﬂsﬂmﬁmwlmmw mywmmm rate RCIEUSTERET )
2 .8750%) 0 Cmmlludu The Notr

Fighthia
Hﬂhmmrﬂﬂhlﬂdﬁhlm”rmMMufnne percentage poin{ {0.125%]) .
{o the Limits stated in Section 4(D) below. this rounded amount will be my pew loteresi rate until the

ﬁm%wﬂhmhmnlnfﬂnmm& i that wouid be sufficient to
¢in

repay (he unpeid principal that 1 xm expected to owe at the C full on the maturity date at my
m{mrmm in substantiolly equal paymeats. The result of this calculation will be the new amount of my

mﬂiln-rul
(D} Limits on Interest Rate Changes

The interest rate 1 am {0 pay #t the first Change Date will not be greater than P..=  %or
lessthan 6 .8750 9. myhﬂer:stﬂhwﬂlmﬂbeinamednrdecrmdnnuyﬂnil:
C MWMHMMM{ZWMMHR&IWIMM or
twelve months. My interest rate will never be greater than 1 4 . 68 7 5 09% and will never be Jess
than 2. @7 5%,
MULTISTATE ADJUSTARLE RATE RIDER-ARM 5-2-Sisgle Family--HOME FEDERAL Form 3111HF
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(E) Effective Date of Changes
M interest rate will become effective on each Change Date. 1 will pa% the amount of my new
mtlﬂ; t beginning on the first monthly payment dale after the Change Date until the amount of my

. monthly changes again.

{F) Notice of Changes

The Note Holder will deliver or mail tc me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law (0 be given me and also the tide and telephone number of a person who will answer any question | may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security {nstrument is amended to read as follows:

Transfer of the Property or a Benefical Interest in Borrower. If all or any part of the
Property or any Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar
transferred and Borrower Is nod a natural person) without Lender's prior written consent, Lender
may, at s option, require immediate paymeni in full of all sums secured by this Security
Instrument. However, this umsiun shall not be exercised by Lender if exercise is prohibited by
federal {aw as of the date of this Security Instrument. Lender also shall not exercise this option
if: {a) Borrower causes (o be submitted 10 Lender information required by Lender to evaluare the
iniended transferee as if a new loan were being made {0 the tram?crer: and {b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenarnt or agreement in this Security [nstrument is accepiable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee a5 a
condition to Lender's consenl to the ioan assamption. Lender may also require the transferee
to sign an assumption agreement that ts accepiabie to Lender and that obligates the transferee
1o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may Invoke agy remedies permitted by this Security Instrument without further notice aor

demand on Borrower.

BY SIGNING BELOW., Borrower accepis and agrees (o the terms and covenanis contained in this
Adjustable Rate Rider.

T

"
' e~
/

Sl
-Hen rower

Sral)
By rovworrt

(il
-Borrowner

L iSeal}
Horrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5.2 Siagle Funlly -HOME FEDERAL Form 1111 H}
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