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EQUITY NATIONAL MORTGAGE

2 Penmeter Park South, Ste. 440W
Birmingham Al 352473 \

i

MORTGAGE

TH1% MORTGAGE is made this 28 dav of APRIL . 200 Chetween the Girantor

LESLIE LOVETT
AND DENISE LOVETT
HUSBAND AND WIFE

therein "Borrower™r, and the Maornigager.

Equity National Mortgage, Inc.

1 cotparation organseyd and

existing under the laws of TENNESSEE S whose address

850 Ridge (ake Blvd, Suite 210

HEITlph'iS. TN 38120 cheren “Lander ™
WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. 3 ¢ 18,586.00 which

ndebtedness is evidinced by Borrower's note dated (04/28/2000 and extensions dnd renew sl

thereol (herein "Note*), providing for monthly installments of principal and interest. with the balance of the indehtedness, it not
sooner paid, due and payable on 05/04 72015 -_

10 SECURE {o Lender the repayment of the indehtedness evidenced by the Note, with imerest thereon: the payent o ah
other sums, with nterest thereon, advanced in accordance herewith to protect the security of thes Mostgager, and the
performance of the covenants and agreemcnts of Borrower herein contained. Borrower does herehy grant and convey o
lender and Lender's successors and assigns with power of sale, the following described propeny lacated nthe County o
SHELBY . State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIFTION

which has the address of 305 MARDIS LANE R CMONTEVALLO

[slreet; LY

Alabama35115 (herein "Property Address” ),
{Z 18 Codie]

10 HAVE AND TO HOLD such propenty unte fender and Lender's suoCessors and assigns, forever, together with ail the
HOPFOVENCHES NOW OF hereafter erected on the property, and all easements. €ights. appurienances and rents, all of which shall be
deemed 10 e and remain a part of the property covered by this Mongage and all of the foregoing, together with <ind property
(or the teaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the “Property. ™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the nght o mortgage. grani A
convey the Property, and that the Property is uncncumbered, except for encumbranees of record. Borrower covenants that
Horrower warrants and with defend generally she title o the Propeny against all clums and demands, subject 1o cncumbrioes
recrd.

UNITFORM COVENANTS. Borrower and Lender covenanl and agree as tollaws,

|. Payment of Principal and Interest. Borrowcer shall promptly pay when due the pnncipal andd interest indehiedness
v idenced by the Note and late charges as provided in the Note.

> Funds for Taxes and Insurance. Subject to applicable law ot 4 wrilien warver by Lender, Borrower shall pay 1o
| ender on the day monthly payments of principal and interest are pityable under the Note, until the Note 15 pard 10 futl oo
(herein “Tunds”y equal to oneawelfih of the yealy raxes and  assessments  (including  condominmum aid planmed umi
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property 1 any . plus
ol twelfth of yearly premium mstaliments for hazard inaurance, plus one-twelfth of yearly premum bl ments tor mortpage
asurance, it any . all as reasopably estimated imually and (rom time o e by Lender on the basis of assessments and bilts ane
reasonahle estimates thereof, Borrower shall not be obligaied to make such payments of Funds to Lender io the exient th
Horrower makes such payments 10 the holder ol a prior mortgage o deed of trust if such holder is an institutional Tender

ALARBAMA - SECOND MORTGAGE - 1780 /(, -

[
F o i B o ;
011929 anoy FUb o TEEAR D RRER RTIRAAG tue RO AP SRR P~ }’t

e e et e o
] L s !

O™

.l

r



ettt nm o me ae o e s

[ YRR S S i S—

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insurtd
or guaraniced by a federal or sigie agency {including Lender if Lender 15 such an institution). Lender shall apply the Funds to
pay said taxes, assedsments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accoumt or veriff$ng and compiling said assessments and bills, uniess Lender pays Borrower inierest on
the Funds and appii{iable law permits Lender to make such a charge. Borrower and Lender may agree in wriling at the time 0t
execution of this Mortgage that interest on the Funds shall be paid to Borrawer, and unless such agreement 3 made of
applicable 1aw requires such interest to be paid, Lender shall net be required 10 pay Borrower any interest or camings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the
Funds and the puspose for which each debit 10 the Funds was made. The Funds are pledged as additional secunty for the sums
secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the future monthly installments of Funds payable prior to the due
dates of (axes, assessmenis, insurance premiums and ground rents, shall exceed the amount required to pay sad [axes.
assessments. insurance prémiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompaly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay laxes, assessments, Insurance premiums and ground rents as they fall due, Borrower shall pav 10 Lendcer
any amount necessary (o make up the deficiency in oné or more paymenss as Lender may require.

Upon payment in full of all sums secured by this Morgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. 1f under paragraph 17 hercof the Property is soid or the Property is otherwise acquired by Lender. L.ender shall apply.
no later than immediately prior (o the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time o!
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender under the Now
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 10 the principal of the Nute.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligaisons under
any morgage, deed of trust or other security agreement with a lien which has priority over this Morigags, including Borrowet s
covenante (0 make paymenis when duc. Borrower shail pay or causc o be paid all taxcs, assessiments and other chatges, fines
and impositions autributable to the Property which may atiain a priority over this Morgage, and lcasehold payments of ground
rents, if any. |

5. Hazard Insurence. Borrower shall keep the improvements now existing or hereafter erected on the Property insered
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amoums and for such periods as Lender may require.

The insurance cafrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, thal
such approval shall not be unreasonably withbeld. All insurance policies and renewals thereof shait be in a form acceptable to
Lender and shall inciude a standard morgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right
to hold the policies:and renewals thereaf, subject to the 1erms of any mongage, deed of trust or other sccurtty agrecment with 2
tien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proot of luss
if nut made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lender within 30 days from the date notce i
maited by Lender to Borrower that the insurance cartier offers to seltle a claim for insurance benefits, Lender is authorzed o
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or o the sums secured
by this Mortgage. '

6. Prescrvation and Maintemance of Property: Leascholds; Condominiums; Flanned Unit Developments. Borrowcr
shall keep the Property in good repair and shall not commit waste of permit impairment or deterioration of the Property and
shail comply with the provisions of any fcase if this Mortgage is on o leasehold. If this Morigage is on a unil 1n a conddminium
or a planned unit development, Borrower shall perfortn all of Borrower's obligations under the declaration of covénants creating
or governing the condominum or planned unit development, the by-laws and reguiations of the condomunium or pianned unit
gevelopment, and constituent documents.

7 Protection of Lender's Security. If Borrower fails lo perform the covenants and agreements comained i thus
Morigage, or 1f any action or procesding is commenced which materiatly affects Lender’'s mteresl in the Propery. then Lemder
at Lender's option, upon Rotice to Borrower, may make such appearances. disburse such sums, including reasonable allormeys’
fees. and take such aciion as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Morngage, Borrower shall pay the premiums required ta mainiain such insurance 1n effect unul
such 1ime as the requircment for such insurance terminates in accordance with Borrower's and Lender’s writlen agreement of
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, & the Note rate, shall beconw
«dditional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment.
such amounts shall be payable upon notice from Lender (0 Borrower requesting payment thersof. Nothing contained i this
paragraph 7 shall require Lender 1o Incur any eXpense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspeciion specifying reasonable cause therefor retated to Lendet '«
Inlerest 1 the Propetty.

9. Condemnation. The proceeds of any award or claim for damages, direct of consequentiai, I connecuion with any
condemnation or other taking of the Property, or part thereod, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid w0 Lender, subject to the terms of any morigage, deed of trust or other securitly agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of modificabon
of amortization of the sums secured by this Mortgage granted by Lender o any successor in interest of Borrower shall nol
aperate to release, in any manner, the liability of the original Borrower and Borrower's successors 10 interest. Lender shali not
be required to commence proctedings against Such successor of refuse 10 extend time for payment or otherwise modily
wmortization of the sums secured by this Morngage by reason of any demand made by the original Borrower and Borrower
successors in interest. Any forbearance by Lender mn excrcising any right or remedy hereunder, or otherwise afforded by
applicable taw, shall not be & waiver of or preclude the exercise of any such right or remady.
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sabject 1o the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be’ joint and several. Any
Butmwhom-nipnhhh{owthldounmemtheﬂm.[I]ilcu-iigninsthixb!unmmlymmw. grant
udmmlhﬁﬂohm'lmmthamﬂymundﬁmdﬂmcmufmisMonmc.(h}i:nutpersmullyIiablenn
mﬂmiw;-dﬂmnm.md{c}wthulmdﬂmdmymhﬂBormwerhumlmyagmemenmd_ modify
m;w“mm-mmdﬁmwhhmdmﬂumafmis Mortgage or the Note withou that Borrower's
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.
l%MMﬁ;ﬂMWMWWkImeﬂvmmmm, (a) anry notice 10 Borrower
. _H;P;“WMMMM&&WMHMWmﬂingmchnmiccbyccniﬁedmailaddrmadmBmmw:r
st the Papes _Addmu.ﬂmﬂdhﬂamuﬂomﬂydmmebynntiumbmdcruprovid@dhutin.md{h}my
MHMMMMMWMMMEWMﬁMWnrmsuchmhcrlddmsl.cndcrnuy
designate by notloe to Borrower as provided herein. Any notice provided for in this Mortgage shall b decmed to have been
given to Borrower or Lender when given in the manner designated herein. -

13, Governing Law; Seversbility. The siate and local laws applicable 1o this Morigage shall be the laws of (he
jurisdiction in which the Propenty is located. The foregoing acnicoce shall not limit the applicability of federal law 1o this
Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conthus
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and 1o
this end the provisions of this Mortgage and the Note are declared 10 be seversble. As used herein, “cosis.” “expenses” and
“attorneys’ foes” include all sums 10 the exient not prohibited by applicable law or limited herein. |

14 Borrower's Copy. Borrower ahall be furnished & canformed copy of the Note and of this Mortgage at the ume of
execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvemen!, fepair, or other joan agreemem which Borrower enlers into with Lender. Lender, at Lender's option, may require
Boerower 1o execule and deliver to Lender, in a form acceptable to Lender. an assignmeant of any rights, clams of defenses
which Borrower may have agsinst pasties who supply lsbor, materials or services in connECtion with 1mprovements made 1o the
16. Transfer of the Property or & Beoefitial Interest in BosrTower. If ali or any pant of the Property or any wnicrest in i
is sold or tranaferred {uriflbmﬁdalimmhﬂom:wi:mldurumferredmdBannwerisnminuurﬂpcmn}wiﬂinUI
Lender's prior written consent, Lender mey, at its option, require immediate payment in full of ajl sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of thn
Morigage.

if Lender cxercises this option, Leader shall give Borrower notice of acceleration. The notice shail provide a period of not
mmmm-mmmmmmudﬂiwﬁmmmmwmmﬂummmm.mmmhymm
Morigage. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedi¢s permitied
by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. MM{MMuwﬁdhwﬂll‘htrumupnulhrrowﬂ"sbrﬂchofln}'vaur
agresment of Borrower im this Moregage, including the covenanty to pay when duc any suamns secared by this Mortgage,
mwwm&ﬂﬂufmhmmﬂuupmﬂdﬂ In paragraph 12 hereof specifying: (1) the breach;
(2) the sction required to core sach breach; 3) a date, nol less tham 10 days from the dmte the notice is mailed 10
Burrowu',bywhkhlnl:llh'uch“beﬂlmd;lndHllhﬂflllurﬂocuﬁmhhrmhnlurhdurtthcdntspndﬂtdin
themﬁumymhhmﬂﬂlﬂuﬂlummwhrmmme-ndMofﬁopﬂty. The potice shall further
lnfmhmmﬂhﬂhﬁrﬂcﬂnﬁﬂmﬂthrwmbﬂugnmﬂxﬂmmmthcnnncxiﬂencr
of a default or any other defense of Borrower to acceleration and sale. If the breach s not cured on or before the date
specified in the notice, Lemder, st Lender’s option, may declare all of the sums secured by this Mortgage to be
lmmedhlelyheanduyﬁhwﬂnﬂhhdmudmdmyinvoktthepomornh.ndlnymhumcdiﬁ
permitted by applicable law. Lemder shall be entitled to collect all reasonable costs and expenses incprred in pursuing the
remedies provided in this paragraph 17, including, but not Hmited to, reasonable attorneys’ fees.

Ifimmthwﬂﬂh,wﬂihﬂnnﬂlwoflnﬂkeﬂﬂlemlmwln;memmmﬂded
in parsgraph 12 hercof, Lmdu“pﬁlhhthcmﬂctofsukmnwutfwﬂruw:mmmr

newspaper published IGHELBY County, Alsbama, and therenpon shaft scl} the Property lo the

highest bidder ot public anction at the front door of the County Courthoume of sald Comnty. Lender shall deliver to the
purchaser Lender's deed couveying the Property 5o sold. Lender or Lender's dolguce may purchase the Property at any
sale. Borrower covenants and ngrees that the proceeds of the sale shall be applied in the lollowing order: (@) to all
reasonable costs and expesses of the sale, including, but not limited to, reasouadle sttormeys’ fees and costs of title
evidence; (b) to all sums secured by thds Mortgage: and (c) the excem, if any, 1o the person or persons legally entiticd
thereto. | E
18. Borrower’s Rigit to Relnstate. Notwithstanding Lender's acceleration of the suims secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right io have any proceedings begun by Lender to enforce this Morngage
discontinued at any time prior to the earlier to occur of (i) the fifth day before salc of the Property pursuant o the power of sale
contained in the Mortgage or (ii) entry of a judgment enforcing this Morgage if: (a) Borrower pays f.ender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasouable expenpes incurred by Lender
in enforcing the covenants and sgrecments of Borrower contained in this Morngage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof. inchuding. bul not liniited 10, reasonable anorneys” fees, and (d) Borrower 1akes such action as
Lender may reasonably require t¢ assice (st the lien of thic Mongsge, Lender's inierest in the Propcny and Borrower's
abligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such payment and curc by Bottower, this
Mortgage and the obligations secured bereby shall remain in full force and effect as if no acceleration had, occurred.

19. Assigmment of Reats; Appeintment of Recelver; Lender in Possemsbon. As additional security hereunder, Borrowet
hercby assigns to LAM1 the renes of the Property, provided that Borrower shall, prior (o accelerstion under paragraph 17
heteof o abandonment of the Property, have the right 1o collect and retain such rents as they become due ary! payable.
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rems actually received.

iy Midetgage Withow charge w Borrower, Borrowet shall pay all costs of recordation, if xny.

alf righu of dower and carindy in the Property.

Uproa payment of all sums secured by this Mortgage. this Mortgage shall become nult and void and Lender

Hodstinl, Dower sl Curtesy. Borrower berely waives all rights of homestead exemplion in the

REQUEST FOR NOTICE OF DEFAULT
“= AND FORRBC1LOSURE UNDER SUPERIOR

| mm?mpmmmusr

WMMWMWMW munw.dnndufmﬂothﬂ.mmmgwimalimwhichm
’ m&i&MpﬂmhgﬂHﬁumm,ulnnﬂuﬁlddrmmfonhmmemufmis Morigage. of any default

undét the superior ehcumbrance and of my sale or other foreclosure action.
N WITNESS WHEREOF, Borrower has executod this Mortgage.

_ Signed, sealed and delivered in the presence of: M

(Sead)

-Borrawer

(Seal)

-Bormowes

{Seal)

- BOTrOwWer

{(Scal)

Bormwet

(Sign Original Only)

STATE OF ALABAMA, Jefferson County ss:
On this 28 day of APRIL . 2000 P

| " a Notary Public in and for said county and in said state, hereby certify that
LESLIE LOVETY | |
AND DENISE LOVETT a .

. . whosc name(s) THEY signed 1a the
foregoing conveyance, and who ARE known 1o me. acknowledged before me that, being informed of the contents
of the conveyance, The Y executed the same volunterily and as THE IR act on the day the same bears date.

This instrument was prepared by Equity Nattional Mort

Given under my hand and sesd of office this 2R day of APRIL .. 2000
My Commission Expires: N\ﬁ"\ 1 201 %M
N .
gaga’ Ine~ |
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