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; REAL ESTATE MORTGAGE
| To Secure 2 Construction Loan
- From SOUTHFIRST MORTGAGE, INC.

Mﬂl——

1. DATE AND FAHﬂES. The date of this Real Eatate Morigage (Mortgage) is May 15. 2000, and the parties and ther maiing addresias &M

tha following:

MORTCGAGDR:
CANTER HOMEBUIILDERS, INC.
an ALABAMA corporation
3451 HIGHWAY 52 WEST
PELHAM 124

Tax 1.0.

BANK:
SOUTHFIRST MORTOAGE, INC.
& federa! aseoCimtion
3058 LORNA ROAD, M100
BIRMINGHAM, Alsbama 35218

Tax 1D, #
e N

(as Morigages)

2. MAXIMUM OBLIGATION LBMIT. The ot principal amount of the Obligations secured by this Mortgage a1 any one tme shall not

sxceed $80,000.00. This Bmiadon of amount does not inchude interest and other fees and charpes validly made punuant 1o this
Mortgage. Also, this limicadon does not apply 10 advances made under the terms of this Mortgage to protect Bank’s secunity
and to perform any of the covenanas contained in this Mortgage.

3. OBLIGATIONS DEFINED. The term “ODIgANGNAS" I8 dofingd as and ncluoes the pflowng.

4.

A, A promssory now, No. 5030324080, (Nole) dated May 15, 2000, with g maturdy date of May 15 2001, and executsd Dy
CARTER MOMEBULDERS, INC. (Bormuwer) payable to the order of Bank, which evidences a loan (Loan; o Borrower n [Re
smount of $80,000.00, plus INterest, and all etensions, renewals, moddications of substtubans thereo!

B. Al future achences by Bank to Borrower, to Morigagor, to any ona of them or to any one of them &nd others (and afl other
obligations refered 1o in the subparagraph(s) below, whether or not this Morigage 15 spechcally retedred 10 N tha avdence of
indabtacness with regard [0 such fuiure and additional ndebtedness).

C. AN addtionsl sums stvanoed, and mpenses ncumed, by fiank for the purpose of Nsurning, greserving o olherwgae protecting
the Property (as herein defined) and ks value, and any other sums advancad, and axpenses incurred by Bank pursuant to tHm
Mortgage, pius intersst at the same rate provided for in the Note computed on 4 simpls interast mathod.

D. Al gthar obligations, now axisting or harsatier arising, by Borrower owing o Bank 1o tha sxtent the taking of the Property (as
heraln defined) a8 sacurlty therslor is not prohlRed by lew, including but not fimited to kabilties lor overdrafts, all Advances
made by Bank on Borrower's, and/or Mortgagor's, behall as autharized by this Morgage and labilites as guarantor, endorser
or surety, of Bomower to Bank, due or o bocome due, dirsct or indirect, absolute or contmgent, primary of sECONdary
fiquidated or unliquiceied, or joint, saveral, ar oint and severai.

E. Bomowe’s padormance of the sms in 1he Note or Loan, Morgagor's performance of any terms i thes Mongage and
Barrower's and Mortgagor's performanca of any lerms in any deed of trust, any trust deed, any trust indentura. any ofhe
morgage, any dead to secure Oahl. any sacurity agresrment, any assgnment, any construchon logn agreement, any loan
AZTOOMON, any sssignment of bansfical interest, any QUATANty agreement or any othar agreement which secures. guarantes
or othecwing relaies 0 the Nole or Loan.

However, this Mortgage will not sacure another debt:
A. # Bank falis to make any disciosure of the existence of this Mortgage requved by law for such other debt.

CONVEYANGE, !n conskiemtion of the Loan and Qbigations, and to secure the Obhgations (which nciudes the Note accordmg to s

spacific lerms and the obligations in this MOrigage), Martgagor hensby bargaing, grants, marngages. selks. conviys and warrants to Bank
as Morigages, the following described property (Property) sityated in SHELBY County, ALABAMA, to-wd

LOT 33, ACCORDING TO THE SURYEY OF FINAL PLAT MERIWEATHER, SECTOR 3, AS RECORDED IN MAP
BOOK 26 PAGE 103, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constituting the homestead of Borrower, together with & Dungngs, wmprovements, fxlures and aQupmMent Now of
herssfter atiached to the Property, Incuding, but not limAed 1o, al heating, ar conditoning, ventidation, pumbng, coolng, ewctrical and
lighting fxtwes and equipment; al landscaping; all exterior and interior improvements; all sasements, IBSUes, nghts, appurtenances.
renls, royaties, ol and gas rights, priviieges, crocesds, profis, other minerais, water. waler rghts, and wales stock, Crops, grass and
timber &t any time growing upon said land, including repmcemants and additions thereto. al of which shad 08 deemed 10 be 8nd reman
& part of thve Proparty. Al of the loragoing Property shalt be coleclively heveinafter referred 10 as tha Property. To have and 1o noid e
Proparty, together with the rights, privileges and appurtengnces thereto belonging, unto Bank forever to sacure tha Obigatons
Mortgagor 30@e harsby warrant and deland the Propeny unte Bank forever, sgamst any clawm or clams, of all parsans clammg or o

claimn ik Proparty Of any Darnt thereet,

LIENS AND ENCUMBRANCES. Mongagor warranis and represants that the Property s free and ciear of all lens and encCumMbraniet
whatsoaver. Morigago? agress to pey all claims whenr dus that might result, ¥ unpaid, in the foreciosure, mcytion o Impostion ol any

Hen, Claim of sACUMDAANDS Of O agaINEt tha Property of any pan thersc!. Mortgagor may n good faith contest ary such M, Clawm o
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Mortgagor
againet-al olgim.

encumbrance by posting any bond n an amount necessary to prevent such clam rom bacommlhn*:hmurmmnﬂn
pravent &s foreciasune or eeecation. i

WARRANTY OF TITLE. Mongagor tufmwmmmdmmuututhnﬁummdmprﬂmmm;mum

s the e simpls cwner Property, that & i authorized 0 convey the Properly and that it will forsver delend the thie

7. CONGTRUCTION that the Obligniions secused by this MORGROE e INCumed in wholt O in part for

9.

10.

avknowiedges 4nd aprees that Bank s not tustes for the banei® of the
- Contrmging, factor or malermimen do not have equitabie lans o the ben
shatus to any of p foan procesde.

JONE. ¥ Morigagor 4 & oorporstion, Morigagor makes o Bank the folowing

M | famain outstanding:

- ‘in Morigagor's staie of InCOrpontion as repraseniad n

" shanding under the mwi of afl stetes in which Mortigagor

busihwes; Mongager hes the Corporate power snd to own the Property snd 10 Cary on ks DUSINGSs a8 Now
being condunted; Moripagor is ‘duaiiied 10 80 business in every Jurlsdittion in which the neture of s business or ks propanty
mekes such queification necessary; and Mortgagor Is In compliance with all laws, regulttions. ordinences ang orders of pubic
suthorties applicebs 10 1.

B. The escution, dgivery and performance of this Mongage by Mortgagor anc tha bormowng evdenced by the Note (i) ae

within the comorate powers of Mongaegor; (2) have boen duly authorimd by all requisite corporale achon, (3] have recened all

governmenial approval; {4} will not violate any provision of law, any order of any court or Oiher agency of
povemment or Mortgagor's Asticles of inporporstion or Bylaws, and (5) will not viclate any provision of any mndenture.
sgreemant or other instrument to which Mongagor & & party of 10 which Mortgagor 18 or any of Morgagor's property o
subject; inciuding but not imited {0 any provision prohibiting the credlion or imposiion of any Hen, charge or sncumbmnce of
gny najure whatsoever upon any of Morigagor's property or assats. The Note and ths Morgage when sxecuted and
gelibered by Morgagor will constinte the wgal, vaiid and bindng obligations of Monpapgor, and of the cothar obigeors Nnemed
thargin,: f any, In accordance with thar raspective tarms.

C. AN other nformalion, repocts, papers and dista given 10 Bank with respect 1o Mortgagor or to others oblgated undin the lerms
of this Morgags ars accurate and correct in all material respects and complate nsofar &5 compistanass may be Necessary 1o
give Bank a true and accurate knowisdge of the subject matier.

0. Mortgagor has not changed s name within tho ast sik years, unlass otharwise disClosed N writng; othas than the race namaes
or Kctitlous names aclualy disciosad 1o Bank prior to sxeculion of this Mongage, Merigagor uses nd Other namas, and unti tha
Obligations shal have bean paid n full, Mongagor heraby covenants end agrees 10 preserve and keep o tutt torce and efftect
§8 gxidling PAMS, COMpOIAie sxistence, rghis, FANCNESS AN MACA NAM@S. And 10 CoMtue the ODEeXalCn Of M3 DUSNess N 1he

ordinary Sourde.

ASSIGNMENT OF LEASES AND RENTS. Mongagor granis, bargains, morigeges, seis, convays, wamant!s, assgas and transhrs a4s
addiionsal sacuriey all tha right, tithe and intereat 1 and to any ang elt

A. Exsting of future iekses, SuDBRses, ECanEes, Quaranties and any other written or vertal agresmants for the use and ocCupancy
of any portion of the Property, nciding any extensions, rengwils, moditications of substiutions o such agraemdnts (A
raferred 10 &8 “Loases”).

B. FRents, msuss and profits (all rederred to a8 "Renta”), ncuding but not iimted to security deposts, Meumum mant, percentags
rent, adddional rent, common srea mantenance cherges, parking charges, real estete axas, othar appHCabe Axes. NIUMANCS
premium contributions, lquidated damages following default, cancellation premums, “loss of renis™ nsurance, guest MCHPLS,
reveniues, rovakiss, procssds, bonuses. ECcounts. contact rights, peneral intangbies, and al rights and clarrs which
Mortgagor may have that in any way periain to or are bn secount of the use of occupency Of the whole or any pant of the

Propecty.

In the event any dem bsied as Leases or Rents Is determmned tc be personal property. ths Mortgage wdl atso be regarded as 8 securdy
AQreomant.

Morigagor will promptly provide Bank with true end correct copies of all existing and future Leases. Mortgagor may colact, rRC kS,
enjoy and usa tha Rems 30 long as Mongagor 1 not in defeul. Except for one imase percod's rent, Morigagor wdl npt cotect i advance
any Fents dus In Uure ipass periods, uniess Morigagor frst obtans Bank’s written consent. Upon osfaul. MOMGRQOr will TBCeNE ANy
Rants In trust ker Bank and Mortgagor will not commingle the Rents with any other funds. Any amcunlts codectea shall be apphed at
Bank's discretion frst to costs of managng, protecting and presarving the Property, and 1o any other necadsary meladd expanses
inciuding Bank's court costs. Any remaining amounts shad be appiled to reduce the Obigatons

Mongagor agrees that ihis assignment is immaediately sffective botween the partws 1o this Mongage and eflectve as 1o thed cartes on
the recording of this Morigage, uniess otherwisa required by aw, and this assignment wilt ramain effectve durng any redempton period
until the Obligations are satisfed and all underlying agreemaents are ended, and this assgnment is enforceabis when Bank takes actual
possassion of the Property, whan a raceiver B appointed, or when Bank notifies Mortgagor of the default and dermands that Moagagos
and Mongagor's tanants pay al future Rents directly to Bank. Morigagor agrees that Bank s entitked 1o notify Martgagar or Mongagor's
wenants 1o make payments of Rents due of 10 become due directly to Bank attar such recording, however Bank ageses not 1o notdy
Mortgageor's tenants untl Monigegor delauits and Bank notifies Mortgagor of the defasuk and demands that Mortgagor and Morigagar s
tenants pay ad Rants dua or 10 become dus dirsctly to Bank. On recaiving the notice of default, Martgagor will endorse and dedver (o
Bark any paymants of Rents. 1 Mortgagor Decomes subject 10 a voluntary of involuntary bankrupticy, then Mortgagor agrees thal Bank
i4 entied 1o receive ralisl from the automatic stay n bankruptey for the purpose of enforcmg this assgnment under state and 'edomni aw

and within Martgagor's DRNKIUPICY Procesdings.

Mortgagor wairants that no detaull exigls under the Leases o any dpphcable langiord law. Mongagor alS0 warrants and aSQraes !0
maintan, and to requine the wnants 10 comply with, the Leases and any applcable iaw. Mortgagor will promptly notily Bank of any

noncompimnce. (I Mortgagor neglects of refuses o anforce compiance wikh the terms of the Leases, then Bank may opl (o smtorce
compiance 10 the edent that the Ww permits.  Mortgagor will obtain Bank's writlen authorization before Morigegos consants (o subiet,
modily, cancel, or atherwise aler the Leasss. 1o accept the surrender of the Propecty coversd by such Leases {uniess the Leesss 8o
require), of 10 G89iQN, COMEFoMBe Or encumber the Lessss or any hrure Fents. Martgagor wdl hold Bank hamiess and ndemndy Bank

for any and aft Habity, loss or damage that Bank may ncur as a conseguence ¢f the assgnment under thes paragraph

EVENTS OF DEFAULT. Mortgagor shall bs in defackt upon the occurrence of any of the tollgwing events. cCroumstancas or condipns
[Events of Default):
A, Failure by any party obigated on the Obhgations to make paymant when due, or
B. A defauk of breach by Bomower, MORGagQer Or any CO-3igner, endorsar, surely, Of QUArantor unger any of tha tarms of thi
Mortgage, the Nowe, any construction loan agreement or other 0G0 agreement, any securily sgreement, Mongage. Jeed 1o
sacure debt, deed of trust, ust deed, ov any other document or Nsirument evidencing, guarantyng, ecurng or oihorwese
redating to the Obligations; or
C. The making or furnishing of any verbal or wriilen mMpeseniation, statemen! or wamanty 10 Bank which 15 or becomes thsa o
incomect in gny material respect by or on behal of Montgagor, Bomrower, or any co-sQner, endorser, suraty or guarsntor of the
Obligations; of
0. Failure 10 obtain or maintain the imsurance coverages requred by Bank, or nsurance as s customary and proper tor the
Proparty (&8 harein defined): or
E. The death. dissolution or imsoivency of, the sppointiment of a receiver by Or on behall of, the assignment for the beneft of
crediors by o on behall of, the voluntary or involuntary termination of existence by. o the commencement of any procesdng
under any present or futyre faders! or suele Nsolency, DENKrUPICY, rBOTDANIIATION. CoMpPDson Of debior relel aw Dy oOf
against Mortgagor, Borrower, or anty Co-LIgNer, encorser, surety or guarantor of the Obkgations, or
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time (hat Bark I8 insecure with respect 10 Bomower, or any co-3igner, endorser, sulety o
paymont i3 imoaimd or that tha Property (18 herein defined) is impaipd; or
G. Fallure to pay or provide proof of payrent of any ta, sssessment, rnt, NSUrBNCE Pramium, ASCrow orescrow deficlancy on O

Movigagor's business, nakuding ownership, mandgement, anvd financial cancdilions, which In
0r rapaymant of the Qbligations; or
_ | or trans by n the
A . . MOgegDy P! ki pemmilhed

& ar any part of the principal of, and accrued interast on, the Obigaions shal
o demand, upon the soourTance of an Event of Defauit or st any tme harenher.
f Paliukt, Sank, st ks optied, may immediately commence isolosurs DroCesdings Ind
- | this Mosigage or relaiad documents. Bank is entitied o all rights
or nol anpressly staled in this Morigage. By choosing any remady, Bank does not wave

35

¥
j

12, POWER OF SALE. Upon defeul, Bank shal be mshorized 10 take poassssion of the Property, and with or without frst laking
possassion, siter giving twenty-one days note. by gublishing once & week for three conseculive wesks, the time, place and terms of
sals, by publicaticn in some newspaper published in SHELBY County, ALABAMA, sell the Property in I01s. parcels or &8 & whole. ss
Mortgeges deems best, 0 front of the courthousa door of SHELBY County, ALABAMA {or the division therecf), at public auctan. 10 1he
highest Bidder [or cash, and shall apply the proceads of the sak:

A frst. to the exppensse of advertising, 36ling and commying, ncuding a reasonabie attormnays lee;

B. second,to the payment of any amounts that may have Degn expended, or that @ may then be necessary !c expend. n paying
RSUrANGe, tkxes, Or olher enCuMbIENOeS, with ntersat thareon,

C. third, tothe payment of said Dbiigations in full, whether the same shail or shall not have ity matured sl the date of said sale.
but no mnterest shal be colacted beyond the day of saie; and

D. fourth, the bamnce, ¥ any, to be paid, at Bank's discretion, 10 Morgegor. to any wnor sen holder, or NG a court ot Competint
jurigdiction tar the 2ourt 1o meke the delemination & to rightiul entitiement of any balanca.

Parties agree that Bank may Did at SAKI saie ang purchase said Property, f Bank is the hghest Didder

13, DLUE ON SALE Of ENCUMBRANCE. Bank may, at Bank's option, daciase the antirg balance with all A2CrUBg ntarest On the ODXQANONS
0 be immediately due and payable upon the contract for, or creation of, any len, encumbrance, lransier or sale of the Proparty. Or any
portion thereol, by Mortgagor. Lapse of time or the scceplance of payments by Bank after such Crealian of any hen, encumrance.
tranafer Of agle, of contmact for any of the foregong. shall not be deamed a wawer o esioppel of Bank's nght 1o accemrkte the
Oblgations. !! Bank sxarciass tuch opticn to accelarstes. Bank shafl mad, by cenmed mail Of oltherwvee, Mortgagor notce O acowemion
ta the addrass of MOrGAROr Ahown on Bank's recorde the Aptice Shall provioe 1or A panod of not iess than 30 days kom the date the
notice s malled within which Morlgagor shall pay the sums Soclared dus. IY Mangagor fails 1o pay SUCR SUME PNOT 10 tNe EXpIRNON Of
such period, Bank may. withowt further notice or demand on Mérigager, mvoke any remedns permatad on Uelaul. The covanant shal
run with the Praperty and shal remain in sHect untll the Obligations and this Mortgage are fully pad

in the precsding paragrapn, the phrase “wansker or sale” ncludes the conveyance of any rght. ite or interesi it the Propedy, whether
voluntary or invoiuntary, by outright sals, desd, nstalimant contract sale, mnd contract. contrac! for deed, lsasshold nteres! wah & m
greater than three yesrs, leass-oplion contract or any other method of conveyance of the Froperty nterestd. the temm “niarest”T nCiLoes,
whethes iegal or equitable, any right, tile, inerest, lien, claim, encumbrance or propretary nght, choate or nchoale. any of whch
superior to tha Hen created by this Morigage.

14. POSSESSION ON FORECLOSURE. W an action s brought to foreciose this Mortgage for ail or sny pat of the Obigations. Mortgagos
agroes that the Bank shall be entitied 10 Immediate possession as Mongages in possession of the Property 10 the extent not probhiked
by law; of {he court may appaint, and Morngagor hereby cansents 10 such appontment, without nolce. a receiet 10 1ake Dossaston of
tha Proparty and (o colect and receve rents and prolits gnsng therefrom.  Any AMQunts S0 ciziected shall be used to pay laxes QN
provide nsurdncs tor, pay COsts OF NeSUpd fapRFY ANG 1Or ANy Diher expenges raming (o the Property Or tThe loreclosurg p=oCeedngs
58l aupenses or as authorized by the cour. Any sum remaming akter cuch payments will be apphed to tha Obhgations

15. PROPERTY QBLIGATIONS. Mongagar shelt prompily pay aill 1axes, assessments, levies, water renis, othar rénts, Nsurance premums
and ali amounts dus on any encumbrances, i any, as they becoma due. Mortgagor shall provide wrdten proo! to Bank of suph

PAYMments).

16. INSURANCE. Mortgagor shall insure end keep intured !he Property against ioss by fira. angd olher hazard. casuaky and oss. wah
axtended coveraga nckuding but not imiled Io the replacermnent vaue of af improvements, with an msurance company acceplable o
Bank and in an amount scceptabie to Bank. Such insurance shall contain the standard "Mortgagee Clause™ and where apphcable, “L0ss
Fayee Clause”, which shall name and andorse Bank as morigagee and ©3s payes. Such nsurance shal siso cortan 4 provision unoer
which the insurer shal give Bank at mast 30 days notice befors the cancellalion, termination or matenal change n Caverage.

i mn ingurer giscis to pay & firs or other hazard loss or damsge ciawm rather Ihan o repar, retuikd Or repace the Propeny iost or
damaged, Bank shell have the option to apply such insurance proceads upon the DRligatcns secured by this Mongage or to have sad
Property repaied or rebuilt. Morigagor shall deilver or cause 1o Oslver evidence of such covearape and copws of al notces ang
renewais relating thereto. Bank shall be entitied 10 pursue any Claim under the Nsurance 4 Morgagor fads 1o prompotly do so

Martgagor shall pay the premiums required to maintak such nsurance n effact unhl such tme a5 the requrement for 3uch nsurance
terminates. (n the event Mongagor fails 10 pay such pramums, Bank may, a1 s option, pdy Such premums. Any such paymen! by
Bank shall be repayable upon demand of Bank or f No demand i Mace, N ACCOrdaNce with 1he pPAragMph DelDw (Ned "BANE MAY
PAY",

17. WASTE. Morgagor shal not allsnaie or encumber the Property 10 the prejudice of Bank, or commi, parmi o sufor any watis,
mpairmant or deterioration of the Property, and regardiess of natural deprecialion. shall koep the Propeny and all ks improvemnents ot all
times in good condition and repalr. Mongagor shal comply with and nal viclate any snd al laws and reguiations regarding the uie.
owrership and cccupency of the Propenty. Mongagor shad perform and abics Dy af cbigatons and rnesirchions wnder any Jec\aratons,
covenants and other Jocuments gaveming the uie, ownership and SCCuUpNCy of the Property

18. CONDITION OF PROPERTY. As to the Property, Morgagor shall.
A. keep sl bulidings occupiad and keep all buildings, structures and Mprovemants m QooJd repan
B refran om the commssion or allowance of any scts of waste or mpaiment of the value al tha Property of mprovements
thereon.
C. not cul or mmove, o permi to be cut or removed, any wood or tmber from the Property, which cuttng or removal would
sdversaty aftect the vaive o1 the Property.
D. preveni the spread of noxioUs Of camaging weeds, preserve and prevent the eroswon of the sod and contmupusly practce

| approved mathods of farming on the Property ¥ usad for agricuRural purposes.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES,
A, As UseQ In this paragraph:
(1} "Envionmental Law” maans, without mitatien, the Comprehensve Enveonmental Response, Compensahon, ang
Lispiity Aot ("CERCLA", 42 1).5.C. 9501 et weq.), ail tedersl, state and local laws, reguiations. ordmances, court
orders, sttomay Sandral OpNiong of Ntemretive Witers conceming the pubic heakh, safety, wellsre, arviFronmeant of
1 Substance (a3 dofired heren).
(2) "Hazardous Substance™ means any toxic, radioactive or hazardous material, waste, polutant or contaminant whah

bl
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has characterisiics which the substance dangarous or potentially dangerous to the pubic heakh} sainty.
walisre of §he anviromment. ummm any substances defnad as "harardous matera!’
wmm ’!wdm " o "hazardous subelnce” under any Environmanial Law. -

wwhmmmMmm:mmnnm  or will
, Nopnuinairyd, MMNMMWWWH-MWMMWM

mﬁw&bmmm
- HMHMMMrmwm}tmulwﬂ
’“Fm in sugh an svent, Mongagor shall take ad necesisry rempdisl

MwMHmwmmmmr
under or abouwt the or (b) any violtion by Mongagar or any anant of any
m # immadistely notlly In writing as 1000 88 MOrgagor has reason to beleve
ﬂmimrmhm:nhmtmﬁpmn alaim, or procesding. n such &n event, Bank has the nght,
but not the obligation, (o participale n any such ProCeRding iINcuding the right to recene copes of any CoCumMments
relating 10 such procesdings.

{8) Exrept as previgusly dhcioasd and acknowisdged in writing to Bank, Mortgagor and avery lenant have bgen_ areg
and shal reman in ulk compiancs with any applicalble Environmental Law.

(8) Extopt a8 previdusly disclosed end acknowipdoRd in writing o Bank, there are no ungdarground Siorade tanks,
privais dumpe or open wells looalsd on or under the Property and no such tank, dumg or wel shal De added
uniess Bank firs! agreas in writihg.

(*)} Morigagor will reguiarly inspect the Property, monitor the actwities and operations on tha Property, and confirm that
&H paTite, lCanses OF APprovaa Raduired by any applcabie Environmenta! Law are obtained and complisd wih,

(8} Morgagor will parmi, of causs oy lenant [0 parmit, Bank or Bank's agent 1o entar and ingpac! the Proparty and

. raviaw al records at any reasonglls tims (o dotsrming: (&) the sxistencad, ocation and natura o any HMarardous
Substance on, under or about the Property. (b} the existence. location, nature, and magnikude of any Hazardous
Substance that has basn relsased on. under or about the Property; (c) whether or not Monigagor and any tenent are
" complanca with any appicable Esvionmental Law.

(9) Upon Bank's request, Morgegor agrees, Bt Morigagor's expenss, (0 engage 4 qualfed envronmantal sngoeer 1
prepare &n envionmental audt of the Property and to submit the results of such audt to Bank The choce of the
envircomantal snginesr who will perform such audn s subject to the approval of Bank.

{10) Bank has tha right, but not e obligation, to porform any of MOMOagor's obRQANIONS unded this DArsgraph &
MOMagor's Ppanss.

{11} Ab & CONSOQUINGe of any Bradéh of any répresentaton, warmanty or promuee made 0 tha paragragh, (at Morigago
will indemnify and hokd Bank and Bank's successors or assigns harmiess from and against al losses, claihs.
demands. imbilties, demages, cleenup, response and remedistion costs, penalties and expenses. nciuding without
Nmiation afl costs of itigation and ressonable attomeys' fees, which Bank and Bank's SUCCeSSOMS Df ASSiQNS May
sustain; and (&) it Bani's dscretion, Bank may rolaaca this Morigags and in retum Mortgagor will provide Bank with
coliatertl of at leaet squal value to tha Property secured by thit Mongage withou! projudice 1o any of Bank's rights
wnger this Mortoags:

(12} Notwithaianding sy of the anguage contamgd in this Mortgage [0 the conirary, the terms of the paragraph shad
survive any foreciosure or satisfection of any deed of trust, mortgage or any obligation regardiess of any passage of
tﬁtnMwmmthnherlnymﬂo!ﬂuFrm Any claims and delendes ta the conrary are

hersby waed.

&0 INSPECTION BY BANK, Hank or ks agents may maks or ceusq !0 D@ made reascnable entrés upon the Praperty and nspect the
Froperty provioed that Bank shal meke nmasonabie sftorts 10 gve MorgaQor phior notice of any such nspechion.

21. PROTECTION OF BANK'S SECURITY. If Mongagor Mis 10 pertorm any cowenant, obhgahon or agreemen! contanad n the Note. the
Morigaga or any joan dosuments ¢r F any ection or procesding o commenced whch materally atects Bank's wterast n the Property,
nciuding, but not imiled to, fomciosuns, emnbett doman, nsovency, bousng or Envepnmestsl Law of aw enforcement, o
arangemants of procasdings nvokiving 4 bancupt or cecedant, then Bank K at Bank's sole option. may maka such APDeSMNCes
disburss such sumg, and take suCh ACtion as s necessary ID protect Bank's mterest. Morigagor herehy Kssgns 1o Bank any nghr
MorQagor may have Dy reason of any pricr encumbrance on Lthe Propenty Or Dy law or otharwite 10 Curd any Selaul ungyr Saxd pror
sicumbrance. Without Bank's prior written consen!, Montgagar will not partRion or subdwide the Property,

22. COLLECTION EXPENSES. in the event of any defsul or acticn by Bank for colecticn of tha Obbgatbons, lor proiection of the Propenty
or lor forsciosure, Morgagor agrees 10 pay AR flees ang expenses incumed Dy Bank. Such fess and expanses nciude but arg not mted
1o Hing tees, sienoQrapher faes, witnass foes, costs Of pubkcation, toreciosure minutes, ang other expenses of collecting and enforcng
the Obligations and grotecting tha Property. Any such coflection axpensess shali be added to the prmcpal amount of tha Dbligatons,
shak accrus intersst al the same rate as the Obiigations and shall be sacured by this Mortgage.

23. ATTORNEYS' FEES. In the svent ol any dsfaul or action by Bank tor colection of the Obigatons. tor prolectan of the Property or tor
foreciosurs, Mortgagor agrees o pay reasonabie attorneys’ fees. paraegeal 'ees and other iegal expanses ncurrad by Bank Any such
reasconable attomays’ tees shal be sdded 10 tha principal amount of the Dbligations, shalt accrue «nlerpst at the Sama rale as the
Obligations and shall be sacured by this Mortgage.

24. CONDEMNATION. In the ovent il Or any pan of the Property {nciudng but not limited (o any sasemeant theran| 1 Sought 1o De taken
by private laking or by virtue of the law of eminent domain, Morigager will promptly give written notica to Bank of Ihe nistitulion of such
proceedings. Morigagor urther agrees to notily Bank of eny altempt to purchese o approprate the Property or any sasemanl theren,
by any public suthorty or by sny other person Or corpomtion claiming or having the nght of eminent doman or appropration.
MmemﬂMMdem&uﬂummMﬂmwhhhnurb-w'!dumn or which may be
tound 10 be dus shal be pald 1o Bank &s a prepayment undar the Note. Morigagor also agreas 1o notity the Bank of any procesdings
nstituted Ior (he ssbishment Of any Sewar, wally, CONaavation, dich, drainege. Or Other disinct MMaINg t0 of binding upon the
Property or any part thereof. AR awards payabie for the taking of title 1o, or possession of or damage 1o all or gny portion of the Propity
by reason of any private taking, condemnation, emnent domain, change of grade. or other proceedng shall, at the opton of Bank. be
paid to Bank. Such awargs or compensation are hereby assigned (o Bank, snd judgment theretor shall be enterad n favor of Bank

when pad, such awsrds shal De used, at Bank's oplion, toward the payment ¢l the Oblgations or payment of taxes, assessments,
repairs Or pther tems provided for in this Morigage, whether due or not, al in such orger and manner as Bank may determne Such

appication or reeass shal not cure o waive &ny deflaull. In the event Bank deems £ necessary |0 ADOSAr Or ANSwar N ANy

condemnation action, hearing o proceeding, Mortgagor shall hold Bank harmiess from and pay ab legai expensas, ncludng but not
limked 1 reasonaie SNOMeYS’ 98 and paraiegal lees, coun Costs and other gxpenses.

25, QTHER PROCEEDINGS. W any action or procasding 6 commeanced to which Bank = made or chooses 1o becbme a party by redson o!
the execution ol the Nobe, this Morigage, sny loan documants or the gxslance of any Obiigations or n which Bank deems ¢ necessany 1o
ADDOAr OFf BNSwer N order 10 protect ks interests. Mongagor agrees to pay and to how? Bank harmiess for afl lieDiltes. Ccosls and
expanses pald or incuwred by Bank in such action or proceedings, including but not fimited (0 reasonabie attomays’' ‘ess. partiegsel teas
Lourt costs and all other Camages and Sxpenses.

26, WAIVER BY MORTGAGOR. To the axent not specifcally grechboted by mw, Mongagor hereby wangs and reioases any and aé nghts
and remedias MOOgagor may now have Or acqure in the future redating to
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A homasbesd; l
B. exemptions &s 1o the-@roperty;
C, sppralsament; -
4 mummmwuu'm
. statates o SmBations.

" addition, mmwwnwmumwmmmmtmmmwm

1. PARDAL |  of Sl Dyt of the of In case of payment by Bank of any tax, nsurance
. '. 0 i _ O@lier: or pimohn ﬂwh.mmmwhmm witsout
e Y Pl Agunet the oc any part thereol on secount of speci;
_ _ as 4 oy ’ ﬂmmﬂmww-hmhwmmmm
wmhnwmmmmmlhuhwmmmhutnmmmwwm
mmmnuﬁWMwmwm N accordance with the terma of any MOrMPage senior 1o

mwﬂ;«

H.m. Mhmamwuwmwmmﬁm;m
C. glr o periorm any other obligation relating to the Property which sflects, at Bank's sole discrstion, the nierest of Bank n the

Mortgagor agrees 1o indemniy Bank and hold Bank harmissx for gl the amounts so padt and los Bank's Costs and expensdts. incudng
reagonabis tmv:' ool and paralagil faes.

Such paymactts when made by Bank shall be added to tha principal balence of the Oblkgatons and shak bear nterest it the rate
provided for by the Nowe as of the date of such payment. Such payments shall be & part of this i and shai be secured by tha
Morigage, having the banaiit of the len and ks priority. Mortgagor dgrees [0 pay and to remburse Bank tor all such payments

29. TERM. This Morgaage shall remain in stiect unth terminated in writing.

30. GENERAL PROVISIONS.,
A, EME 18 OF THE ESSENCE. Time is of the sssence in Mortgagor's performance of all dutes and obligations mposed by the
3

8. NO WAIYER BY BANK. Bank's course of dealing, or Bank's ‘orbedrance from, or delay n, the sxercise of any of Bank's rights.
remadieti, privieges or right to ngst upon Morigagor's sirict performance of any provsions contaned n ths Monghoe, o
othawr ioin documents, shak not D@ Construsd as & waker by Bank, unigss any such waner & N writing and 5 signed by Bank

The acceplancs by Bank of any sum In paymen! or partial paymant on the Oblgations after thdy balance = dus o 4
sccelpraied or sl lonciosurs proceadingt are flled shai not constitute & waver of Bank's nght 1o regurs fult and compigte
Gure of any exigting defaull Ior which such adtions By Bank ware Wken o ds nght 16 fequire prompt payment when due ot all
other remaining sums due under the Obligations, nor will it cure of wawe any defaul not completely cured or any other
defaults, or operats a3 & delense to any foreciosure procesedings or deprve Bank of any rghts, remedies and privieges cue
Bank under the Nom, thim Morigage, Other 1D&N COCLITWNTE, the Ew OF sduily .

C. AMENDMENT. The provigions comiingd in this Mortgeage may not Da amenaded, sxcep! throulh a wilten amenamant wheh K
signed by Morgagor and Banie,

0. INTEGRATION CLAUSE. This written Mortgage and all documents exsculed concurrently herewdh, rapresent the entue
understanding between the partiss as to the Obigations and may not be contradcted by evidence of prior, ContemMpoOraNeOus .

or subseguent oral w of the panties.

E. 'FUFI'I'PEH ASSURANCES. Maorigagor agrees, upon request of Bank and wihn the tme Bank Iplﬁ'm o proviie any
ntormaton, g 0 axecude, BOKNOWIEIOR, delver and record of fils such funher NSirUMMNTS OF COCUMETIS &% iy DE
rpquined Dy Bank 10 secuTe e NOW OF COMrm sny len

F. GOVERNING LAW. This Morgage shall be govemned by the laws of the State of ALABAMA, provded that such laws are not
otharwie pragpmpied by eder! lews and neguistions.

G, FORAUM AND VENUE. In the svent ¢f Higation pertaining to this Morigage, the excluswve forum, venue and piace of jrsdetan
shall be n the State of ALABAMA, uriless otherwise designaisd m writing by Bank or otherwrse requred by law

H. SUCCESSORS. This Morigage sheil nure 10 the benegfit ¢f and bind the hers, personal representatves. succassors and
assigns of the parties; provided however, that Mortgagor may not assign, ranster or delagate any of the rghts or obhgalgns

urcer this :
. NUMBEF AND NDER. Whanevwer usadc, the singuear shall mciuge the plural. tha phural the snguldr, and the usa of any
gencer thal by applicadh 10 aF gendiers.

J. DEFINITIONG. The terme used n this Mongage, ff not defined heren, shall have ther meanngs as detinad n the Othee
documents exacuind comMemporanecusly, or in coniunction, with this Mortgage.

K. PARAGHRAPH HEADINGS. The hsedings st the beginning of any pamgraph, or any subparagraph. k this Mortgage are lor
comvenionce only and shall not be dispcaitive In interpreting or construing this Mongage

L. IF HELD UNENFORCEABLE. i sany provision of thia Mongage shall ba held unanforceabie or void, then such provis:on to the
axiant rnot othrwiss Iimited by law shel be sevarsbla from the remanng proveions and shal n no way aMec! the
enforceabilty of tha remaming provisions nor the validity of this Morgage.

M. CHANGE IN APPLICATION. Montgagor will notily Bank in writing prior t¢ any change v Mortgagor's name, address. o other
application information.

N. NOTICE. AN notices under this Morgages must be n writmg. Any npice gvan by Bank 1o Mortgagor hersunsder will De
effecive upon parsonal delivery or 24 hours after maiding by first cless United States mad. postage prapaxd, addressed 1o
Mortgagor At the address ingicated below MOMgagors name on page one of this Morngage. Any notee gwen Dy MOMQagQoT [0
Bank hereunder wik ba eflective upon receipt by Bank at the address ndicated beiow Bank’'s name on page ong of ths
Mortgage. Such addresses may be changed Dy written notice 10 ths other party.

. FILING AS FINANCING STATEMENT. Mongagor apeas and acknowiedges that this Morigage akso sut'ces as a Bnancing
statement and &8 such, may be filsd of record as & financing statement for purposes of Article 9 of the ALABAMA Uniform
Commarcial Code. A carbon, photographic or other reproduction of this Montgags s sufficiont as & inancing statement.

31, ACXNOWLEDGMENT. By the signaturs(s) beiow, Morigagor acknowiscges that this Mortgage has been raad and agreed to and thal »
copy of this Morgage has been eceied by the Morgegor.

N WITNESS WHEREOF, Morigagor has scuted this Mongage under seai, as of tha day &nd yaear Irst abave wrkten,

MORTOGAGOR:

CARTER HOMEBLUILDERS, RuC.
an ALABAMA

{Corporxe Seal” |

{"Corporate avdl may be EMhwed, D! ildurs to altin wbhad ngl aMeg! valdey or celance )
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oaiigags [c]‘liil, Banig s Systame me B COoud, MH AL -TGORIADE-D 882 ot b
CARTER HOMEBUNLDERES 0b/13/00 ** AEAD ANY PADE WHEH FOLLOWS FOR ANY FEMAINING PROVIRIONG “* FALE &

(BN Rt




-——— . T

[ L

, & notary pubiic, In and for said County n said Sae, he
{LOERS, INC. | an ALABAMA corporation, i3 signad to

balore e on this day that, being ormed of the conmnts of the

the same voluntarily for andt as the act of said corponmtion.  Given

Lol

NOTARY W

This imoument was prepared by JIHMMY C. MAPLES, PRESIDENT, of SOUTHFIRST MORTGAGE, INC., JO55 LORNA ROAD, #100,
BIEMINGHAM, Alabama 35216,

Plaate uﬁ;n this - document after recording o SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alabama 35216,

THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

Inst ¢ 2000-16363
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