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REAL ESTATE MORTGAGE

T i

To Seture 2 Construction
From SOLTHFIRST MORTGAGE, INC.
1. nﬂ:TEMFIHITFS. The date of this Resl Extals Morgage (Manpgags) & May 15, 2000, and tha partiet and thelr maling addreesss arp
oo
MHOR :
CARTER HOMEBULLDERS, INC.
ALABAMA SOPOrEtion
na_‘ HIGHWAY E’HETH
HAM . ALABAMA 351
Tix 1.0. AN
BANK: | :
SOUITHFIRST MORTGAGE, INC,

A ‘indersl ssaocation
2055 LORNA ROAD, #100

mmw 28
Tax 1.0 #

: (as Morigmges)

2. mmmmm'r hﬂuﬁmﬂmimmwm&mlmmh“m

excead $80,000,00. This Bmitdon of amount dost nen incitade intarier and aier fees and charges valldly made pursuant (o this
Mortgage. Also, this imitadion doat not 2pply 1o advances made under the terms of chis Mongage  protect Bank's security
and o perform any of the covenants contained In this Mortgage.

3, DBLIGATIONS DEFINED. The term "Obligations™ ig defined as and includes the following:

A. A promiesory note, Mo, SOBOB24082, (Nole) dated Mgy 15 2000, with p maturity dais of May 15, 2001, and swacuted by
CARTEA HOMEBUILDERG, INC. (Borrowwr) payable 1o tha order of Bank, which svidences & ban (Loan) to Bomowe n the
amount of $80,000.00, piss Intervst, and sl sxdensions, renewals, modifications or substitutions thereol. -

8. AN fture advences by Bank to Bomower. o Mongagor, 10 any one of them or to any one of them and others (and al other

s refarred 10 In the subparagraph(z) below, whether or not this Morigage s specifically relemed to in the evidence of
IRSEDBONIEE With TAgRMd 12 such fyture end paditional Noebtedness ). | |

C. Al addbional sums advanoed, and @enses NCured, by Bank for the purposs of NEUrNg, Pressnving or otharnwisse protecting
the Property (as hareint delined) and s value, and any other sums advencsd, and exponses incurred by Bank pursuant to this

provided for in tha Note compuled on a simple interest method.

D. Ak other obligntions, now mdeting or hersafer arising, by Borower owing to Bank ta the adent the taking of the Property (as
harein a5 shOwdy tharwior s by law, inchuding but nat imied {0 Rebilties kor overdrafts, all advences
made by Benk on Bomowsr's, andfor MONgagor's, behall sy suthorized by this Morgage and labiltins &3 QUATEMOF, SNJONEe
or suraty, of Borrower 10 Bank, due or I become due, dirsct or indirect, absolute Of contingent, primesy or secondery.

or or joint angd L

E. Bomower's paiormance of the mrms in the Note or Loan, Morgagor's performencs of any terms ¥ this Modngage, and

Mongagor's parformence of any lerms in any deed of trust, any ust deed, any trust ndenture, any other

agreemant, ANy AEBIQNMat, any construction loan agreement, any Kan

i
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However, this Morigage will not ssoure another deix!:
A. it Bank falls 10 ke any disciosurs of the sxistence of this Mortgage required by law for such other debr.
F . |

4. CONVEYANCE. In congidersiion of the Loan and t!bhlm and to secive the Obigations (which inciudes/the Note according u{r s

5.

w&mmﬂh%ﬁmiwmr bargaing, grants, Mongages. s#is, convieys and warants to Bank,
as MOrgagee, the iollowing described property ) shuated 0 SHELEBY County, ALABAMA, to-wi! -

LOT 4%, ACCORDING TO THE SURVEY OF FINAL PLAT MERIWEATHER, SECTOR I, AS RECORDED IN MAP
BOOK 24 PAGE 103, N THE PROBATE OFFICE OF SHELBY COLINTY, ALABAMA. |

such property not constituling the homesisad of Borrower, 10gether with all bulidings, improvements, !ixtures and sQupmMent Now of
hersater attached 10 the Property, inoluding, but not limitec 10, all heating, air conditioning, ventilation, plumbing, cooling, electrical snd
ighting fxtures end aguipment; sl lendacaping; al exarior and INterior IMprovements; al sasements, Biusd, rghts, EDEUIENANCES,
rents, royaities, ol and gae rights, privilages, procemds, profits, other minerals, water, water rights, and water stock, Crops. grass and
timber st any ine growing upon s4id and, Including repiacements and addiions thermlo, &ll of which shall be deemed to be 4nd remain

the Property, Al ol the foregoing Propesty shall be colisctively harsinafter relerred 1o &3 the Property.' To have and ta hoks the
Property, togethar with the rights, privisges and sppurienances thersto belonging. unto Bank lorever 1o securs the QOblgatons.
Mortgagor doas hemsby warram delend the Property untto Bank forever, against any claim or claims, of ak pacsons climing or to
ciaim the Property or any part thamsol.

LIENS AND ENCUMBRANCES. Morgagor waTtants and represents that the Property is free and ciear of al lens and encumbrances
whatsosver. Morigagor agrei o pay all Cisime when due that might result, ¥ unpaid, in the foreciosure, exacution or MPOIRIon of sny
Nen, claim or encumbranos on or AgaInst the Proparty or any part thereol, Morigager may in good fakh contes! any such len, clam or

Morigage {c} B84, Bankers Sysismy. nC. Bt Cloud, MN AL-TH-OSZEWS-1.08-2  iiiah .

CAATER HOMEBULLDFME DBA1RO0 “* READ ANY PAGE WHION FOLLOWS FOR ANY REMAINING PROVEEIONS *° ' PAOE 1
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10.

mmmmmhmmtmmmmncmmmnm.cmwmlmw
pravent s foreciossw or easoulion. t

WARRANTY OF TITLE. w* tumwmdnndm-mhtunnﬁmmummuv;fmhmr
Morigagur s the fes simpls pymwr of ' Property, that # i authorteed 10 convey the Property and that | will forever delend the tie

stion ioen In that the Obiigations secured by this Morigage are Incurad in whols of in part for
_ and agress hat Bank is not ustes for tha beneflt of the
or maiaciainan do not have '

mMakes Buch
suthoritibs appicable to K.

B, The saiution, delhvery snd pericrmance of this Morgage by Mongagor and the borowing evidenced by the Note: (1) are
MHMM&W@Mngmeﬂwhhcwm:[a}rm-v-r-nﬂ-dll
necesssry govemmenial spprovak (4} will not violsle ny provigion ot law, any order of sny court or Othir ag@ncy of
govemment or Mortgagor's Articles of incorporation of Bylaws: and (5) wil not violale any grovislon of any Indenuxe,
mﬂtﬂ’mmmﬂWWh.MmehhhHWHﬁWﬂWIMI
subject, nchiding Hut not imited ta any provision prohibling the creation or iMposition of any len, charge or encumbrence of
any nature whatsoover upon sy of MorgeQor's property of assels. The Note and this Mgage when szsculed and

hrWHummmmmmdbhdhqmthnsn!mw.mdmth-nﬂwuhmnm-d
tharain, [t By, In acCordance with thalr respattive tenms. .

C. Mmhqhhrmﬂm.m“mdﬂ-nmmmmmpmmuwwtnmmmmm
mmh&lmmmmﬂwmllnﬁhlmmdcmhmmuuw-mulmnunmunm
give Bank & true and accuraie knowisdoe of the subject matier.

D. Mortgagor has not changed is nams within the las! sk years, uniess otharwise QISCI0SEd N wiking, other than the trade namMes
or fictRidus names actually aciosed 1o Bank prior to anscution of this Mortgage, Mortgagor uses no other names. and untl ihe
Obigations shal have basn paid n full, Morgagor hamsby covenants and agrees to preserve and keep In ful force and elfect
hﬂﬂm.mmm.hnmmmm“.mutncunthuuu'hlnpnrl{nﬂufhbt.llm:nt’m

COMTES. :

.mmmam

ABSIGNMENT OF LEASES AND FENTS. Mongegor grants. barpaing, mongages, salis, conveys, warants, astigns and translers as
asditional security all the right, tie and ivrest in and (o any and akt |

A Exigting of future lases, subisesis, ICenses, QUArIITHSs and any Other writtan of verbal egreemants lof the uee and COCUDANCY
of any poction of the Properly, incliding any extensions, renswsls. modifications or substitutions of such agresments {al
referred 10 43 "Landes”).

B. Fents, issves end profMs (all relerred to & "Rents™), ncluding but not limited to Securty 0Bposds, mnImMuM rent, DECENtage
rent, adkikional rent, common arse malmenance charges, parking charpes, roal estate [Axes, other appicable txes, NEUMANCe
premium contriutions, iquidaied demages loliowing defsull, cancellation premiims, “loss of nts” NSWRNCE, QUEKT MECEILS.
revanues, roysities, proceeds, borwses, accounts, contraci righis. genersl intangibies, and all rights and claimi which
MWWMMHWWWHwnmmﬂnﬁhmmmﬂh“ﬂmmmuﬁm

|ntmmtmrhnhhdﬂmmﬁnnuhmmwhimmulm,thisuorﬁmwﬂluutpiwﬂldulm
AQreeMmart.

Morigagor will promptly provide Bank with true end comect copiss of Al adsting gnd futurs Laates. MOMQagor may CoCt, MaCelg,
snjcy and use the Renis so long a8 Mongagor i not in default. Except for one ease period’s rent, Monigagor will nat colect in advance
any Renls due in future isase paridde, unisss Mortgagor lirst abtains Bank’s written consent. LUpon defaull, Mortgagor wik raceive any
Rents In trust for Bank and Morigager will not commingle the Rents with any other lunds. Any amounts colected shal be apoWed at
Bank's discretion st to costs of managing, protecting and presacving the Property, and o any Other necessary related expensss
inciuding Bank's court Costs. Any mmaining amounts shall be applied to reduce the Oblgations.

mewﬂhhu%himﬂmmmmtfupmmwthistwlndHllctmntnthidmnhn-n
the recording of this Mongaps, unisss otherwiss required by ltw, snd this assignment will remain eflective during gy redemption penod
until the Obligations are satislisd and all underlying agresments are anded, and this assignment is enforceabis whan Bank takse actus!
possetsion of the Property, whan & MOsiver appoived, or when Bank naotifies Mortgegor of the defauk and demands that Morigagor
and Morigagor's tenants pay sl dure Rents dvectly 10 Bank. Mongagor agress that Bank & entitied to notity MOMQagor o MOrQagor's
MMMWUIMMHMWMHWMBmhnﬂr:uchrmmdm.hmﬂmtwmnnttnm
Mortgagor's tenants untl Morigagor defaults and Sank notifiss Mortgagor of the default and cemands [hat Morgagor and Mongagonrs
tenants pay ait Rents due or 0 become due drectly to Bank. On receiving the notice of delmut, Mortgagor will sndorse and oedver {0
Bank any paymants of Fants. i Morigagor becomes subject to a voluntary or involuniary banknuptey, then Mortgagor agrees that Bank
la entitied to receive relef Fom the astometic stay in bankrupicy for the purpose of enfarcing this assignment under stats and federa! iw

and within Mongagor's bankrupicy procsedings.

Mortgagor wamants that no delaul exists under the Leases o any spplicable andiord aw. MOTGEQO! A0 wTANES &N Sprees 10
mhuh.mdmﬂﬂlhmnwnplywlh.m-Lummdlnrlppluhlluw_ Mongagor will promgtly notily Bank ol any

noncompliance. i . w'nmummmmwmmuﬂu.mmwmum
mmumm_,fl_uum_.uwudummammm consanis o subist,
modily, canoel, or ¢ - AIr-INe Lihede, W0 surender of the Property covered by such (uviess the Lestes 80

rpquire), Of 1O BSBIgN, COMPANNEe or encumber the Lassss Or sny future Rents. Mortgagor will hold Bank hl'l'llhtlmdhdrrnlym
I'nrlnflnﬂllhhl'r.bllnrwmm:nlrwlllcmmnhh-uslnnmtunﬂrthhpmh. '

EVENTS OF DEFAULT. Morigagor shal be in default upon the occurmence of any of the folowing events, cirtumsiances or conakns
(Events of Delaul}:
A. Falurs By any party obigated on the ObIgations 10 Make PAYMENt when Jue, Of
B. A defaul or bresoh by Bomower, Morigagor or any co-Bigner, endorser, surety, Of guarantor under any of the terms of ths
Mm.thlﬂoh.wmmmmtormwmmt.mrmum«mt. mortigage. deed o
sacure debt, deed of tust, trust ceed, Or any other dacument or INstrument evidencing, Quarsntying. secuwing or otherwse
relsting to the Obligetions; or
c. mm“ﬂ“wﬂw verba! Of written mepresentation, simlement or warranty to Bank which s or becomes ialse o
incomett In any ' mwwmmlﬂuw.w+mmymw.m+mmﬁnrmmrn'lﬂu

Obligations; or )

E. WMM'-HMN,Mmpﬂhm:mlmuymmwm,trulu,h'rmunthfth-b-'blllnf
craditorh by of o5 | -E-.hwmhwimmmw.nmmmmrw
unider uﬂﬂiﬂi,ﬁﬁ'“ﬂmmhm.mmm.wuﬁm,wmmwnwm
Mhrmﬂwmw.m.wwmwmmmm

Mortgags ' (c]1904, Bankeie Syatema, nc. B0 Goue. MN  AL-T-DEMGR-I M-2 i
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time that Bank it insecure with respect 10 Borower, o any co-signer, sndorser, sulety or
4 impeired or that the Proparty (as hecrsin efined) s mpeined; or
payment of ary WL, asseasment, nt, lnsurance premium, S8CTOw Of SACTOW defilancy on of

;w-m.mmm.m.mnﬁimmn
or paymant of the Qbiigations; or -

o | therel ig 20id, lsased o transiemed by MOrGAGOr SNCept &5 AN It the
ON SALE ON ENCUMBRANCE"

: ,_i':wnﬂldﬁ,nﬂnrmm#mf of, and aoorued Interest on, the Obiligations shel
jols without: hot demand, ::Fgudm&nutmﬂuwmm.
Db, ot s mey inmedistely comwnancs foreoioiure procesdings and
| . thin Morigage or related doouments. Bank is emitiad 10 ol rights
il
Mmew.

In this Morigage. By chodsing any remedy, Bank doss nol walve
12 POWER OF BALE. Upon Jelgul, Bank shul be suthorizec (0 take possession of the Property, and with br without st isking
mm.wfmmmunnnm.wmm:mmmmcmmmm-,mm,mmmm
sale, by publigatibn I some newspaper published i SHELBY County, ALABAMA, aell the Property In lols, parcets or &t & whols, a3
Morigages desms beat, in iront of the Gourthouss 000r of SHELBY County, ALABAMA (of the dhsion theneof), it pUDIC AUCTION, tO the
higtwst bicider for.cash, and shall apply the proceads ot the sal: |
A. first, to the sspense of advertising, seling and conveying, icluding & resonable anomeys’ fes,
8. mmmlpqﬂmm-ﬁmunun-rlm-hmmdld.nrthititnurthmhim&am.l'tplrﬁn
NSUNENGY, tIOMNE, OF OINIF SNCUMDIENCES, Wk Nterest theneon;
C. thirg, io the payment of said Obigamions In AR, whether the same shall or 3had nol Nave Ry matured st the date of sadd sele.
but no nterest shall be collacied beyund the day of sale; and
D. fourth, the balance, I any, to be paid, at Bar’s discretion, 16 Mongagor, to any junior ien holder, or into & court of COMpeEN!
jgrisciiction for the court o make the delsrmination as {o rightiul entRisment of any balance.
wwmmgﬂu#mrhunﬁdnhmdwummuﬂhm.lmhﬂuhwtbiddv.

13, DUE ON SALE OR ENCUMBRANCE. Bank may, st Bank's option, deciars the entire balance with all accrued inlersst on the Obligations
tﬂhwﬁ!ﬂﬁﬂmwmﬂllﬂmmfﬂ.ﬂtﬂﬁﬂﬁ.ﬂfh.muﬂ“;Mhﬁ“ﬂmw.ﬂmf
portion tharsaf, Hy Morigagor. Lupuufuummﬂmmwnymmmnmdmym.mm.
tr-nlhrnruh.;urﬁnnmhrmdtmm.lhﬂnmuwlmwmuwmﬂmhriummmmm
Ohiligations. if Bank sxercises such option to accelirats, Bank shal mail, by cenified mas or otharwise, MOMGaQOr notice of accelershion
tnmlmofunrwihnmmﬂu#':mm;th-naticashllprmmlwiadmnmmnmhnmyunmtmm-m
notice is mailed within which Mortgagor shall pay the sums declared due. If Mortgagor fads to pay SuCh sumg prios (o the sxpimbon of
mmd.Mmr.-mmmmmmMow*hmmywuwmmMmuu. This covenant shal
rurt with the Property and shall remain in siect untl the Obligations and this MoriGade are fully paid.

in the preceding paragraph, the pivase “ransker or skle” ncludes the conveyance of any right, titie or imenest in the Proparty, whether
voluntary or involunisry, by outright sals, dewd, nstalivent contract sale, land contract, contract for dead, sasahoki nterest with 4 term
greaier than mmm.mwmwwmmmmmcwnmmpmhwu:m-mm'h-m' nCludes,
whather BQal of eqQuitable, any right, thie, intlerest, len, ciaim, sncumbrance or propristary right, choale of nchoate, any of which =

suparior to the len crested Dy this Morigage.

14. POSSESSION ON FORECLOGURE. % an action i tirought 10 fomeioss this Mortgage for al or any part of the Qbligations, Mongagor
mthuttluﬁmhMhm-umm#whmnnnﬂmnmmmmmm
bth;mthmnmrwﬂﬂ.ﬂwmrﬂmtﬁMHWHWI.WIHMHMIMMHIMHIWDT
tMHWNtnMW“‘MMﬂmmﬂmm. Ay amounts so collected shak ba usad to ply awes on,
ﬁrﬁvﬂthmm.mmﬂnﬂmwﬂdmmrnth-mmhthqtnth-Pmmnrthuhmhwuwm.
sals expensas of as athoriaad by e court. Any sum remnaning after such payments wil be appiied 10 the Obligations

15. PROPERTY OBLIGATIONS. Mongagor shall promptly pay s laxes. ASSESIMENTS, levies, waler rants, other ANts, INEWBACE primium
and s amounts due o Ay NCuMBbranzes, I any, at they become cue. Morlgagor shalt provice writen prool to Bank of such
payrrent(s). .

18. INSURANCE. Mortgagor shall nsure and keap insured the Property against lose by frg, and oihar hazard, casuaty and 0ss, wih
maended coverape inoiuding but not Imked to the repiscement vilus of al Improvements, wih an nsurencs COMPANY RCCADISDE 10
Bank and In an amount scoapiable 0 Bank. Such nsurance shal contan the standerd "Morigages Clause” end wham appicable, "L.o8e
Payess Clausa®, which shall namd 4nd Sndorsd Bank 18 monQaQes and 0SS payes. Such insurence shall also contain & provision under
which the insurer shall give Bank & aaat 30 days notios before the cancelistion, tenmination Of MANWA| Changs N COVEagE.

3 a0 Naune slects 10 pay & e or other hazard loss or dAMege Ciaim rather than 1o repar, rebuld of repieoe the Froperty 1081 Of
damaged, Bank shall have the option to apply such naurence proceads upon the Qbligations secured by this Mortgage of 0 hinve taid
Proparty er rabulit w:mnﬂ-mmnmmmmsuchmmdmmuiﬂnnmmﬂ
rengwals relating thereto, Bank chall b entitied 10 pUrsus any CIEIm under the Inaurance ¥ Mongagar tals 10 promgltly 4o 30,

Morigagor shall pay the premiume required 1o maintain such nsurance n efect untd tuch tme as the requinement for such nsuence
rminates. in the event Morighgor falls 10 pay such pramiums, Bank may, at #s oplion, pay such premniume. Any such payment Dy
Bank shal be repayabie upon denend of Bank or ¥ no demend & Made, in accordance with tha paragraph balow Hec “BANK MAY
PAY".

t7. WASTE., Monpagor sl n slenaie or encumbes ihe Proparty 1o the prejudics of Bank, or commit, PR Of suler any wase,
wwmﬁ-ﬁﬂﬂm , NG reparchess of natura! deprecistion, shell keep _

i
|

18. CONDITION OF PROPERTY. As 10 the Property. Morigagor shalk:
A. koop &8 Dulidings 0OCURISd and keep &N buldings, SULCILES &ND IMPITVeMENts N goad repar.
B. refrain om the commission oc aiowance of any scts Of waste Or Impainment of the vaue of the Property o improvements
thareon.
C. not cut of reenove, or peimit 10 De cut o rendved, LNy Wood Of limber from the Property, which cutting or removal woulkl
acversely silaci the valuse of the Propety.
D. peavent the spress of ndadous or damaging weeds, preserve and prevent the erosion of the soi and continuously practice

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used In this pi '
{1} | Law" means, without kmiation, the Comprehensive Environmental Response, Compangation, and
O Uekilly Apt ("CERCLA", 42 U.S.C. 9001 st $aq ), i federal, sists and local mws, reguiations, Groinances, Gcour
Orchintn,. _'mmlﬂrhﬂw}ﬂﬂﬂmwmmmuhﬂh,m.w.th

(@

e Bubslence”™ means any toxic. redioactive or hamrdous materil, waste, polutant of contaminant wiich
Mortpige " o | {n:]lil-l‘ Bakbars Syilams, nc N Coud, MN AL TS-0R2090-2.04-2 LT I
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imummnmnmmsmmmnmmmwm.w.
wallare or e environment. “The W inchudes, without Imiistion, any substances defined as “hazwrdous MEwniel”
" "haizardtus waste® or "hammndous substance” under any Environmental Law. -

':: - r—-g--_: H:mf ll-ll'mll-lw Sl

ha

) wmwwmm.uwﬂ -*
manviaciopd, rasied, refined, or by any pevaon on, under or about the Property
m:l "Mhm;mw u:dm LRI,
. has not shal not
ktheseiniee on the Propaty.

, mmw _s hraptened relekss of Haovrdous SubSIBNOS GOOLNS O,
o DAY o e or s %0 mmmu{n}l‘uuumu
*{: S oy Bpm 'Iﬂ-n.-ﬂ " DR an svant, Mongagor el ks, AOCOOENY FERIBgIg

F: GO Sl wriling S0 Bank, MOTigagor has N0 kROwINCQe of Or FesoN 1D
pinpr “.ﬂ;nm?r.ﬁm:wwmmu;m
“Mnﬂr . hmumuwhmnu;z
thrgitened Iveastigation, cinim, or proceeding.  In such an svant, Bank haa the right,
W.HMthwmmummmmmmmmrw
mmmmmwh-rlhgtnamt.mmrmdmmnmtmﬂbm,m
muhhhlw.'ghwmhﬁh&-*muw.

pravicusly dieclosed f'-WhMmm.annwlwml.
or open wells loosied on or under the Progerty end no such WAk, Ump oF wel shal be s0ded
EAeES N WIRIng. | |
{?]Wﬂwwmm.MMImmﬂdwimmw.mdcm&mﬂ'ﬂl

23
d
3

.
:

hem e
Bt ot
rdating to
Excepi
and &

i
i

20rees, &1 MOMQQOr's &XINSe, 10 eNgUQE & quaified ervibnmental angineer 1o

the Praperty and to submR the ragsults of SUCh sudlt o Bank. The choice of the
Is sublect to the approval of Benk. :

perform any of Mortgagor's obigations wnder this parsgraph o
o

. promiase made n this puwh () MOAQMOD:
SUCCEER0S O ASMiONS harmiess from and ageinst ad osses, Chims.
and remadiation costs, penaltiss and sxppnsas, InCluding without

to the contrary, the tarme of this paragragh shal

MONGAge oF any obigation regaedipss of any pasaage of
NFM Any claima and deleness to e Coniniey are

20. INSPECTION E‘l:' BANK. Bank or &s agents may make or ceusk 10 be made reasonabis sniree upon the Propesty and nspect the
wwmmmmmmummwwmmmmnucn nspachon.

21 PROTECTION OF BANK'S SECURITY. i Mongagor fails to perform any covenant, obligation or sgresment cantaned n the Note, thg
Wﬂﬂrmmwlmrmwwicquth materaly aMects Bank's interest N (he Froperty.
nchuding, but not Wmiec to, foreciosure, eminent domain, naohency, houting or Enviconmental Law or law enforcement, of
TRNQEMENtS Of Procesdings invoving 4 Danknipt oF dECBOBN!, then Bank. at Bank’'s sole option. may make Such IDOSMRNCES,
disburse such sums, and take such action &s s nacessary to protect Bank's interest. Morigagor hersby assgns 1o Dank any right
Moctgagor may have by reason of any prior encumbaencs on the Property of by law or otherwisa to cure any default under sawd pricy
ancumbrence. Without Bank's prior writhen consant, Morgagor will nat partition of subdivide the Property.

23 COWECTION EXPENSES. In tha svent of any owinuk or action by Bank for collaction of the Obligations, tor protection of the Property
or for foreciosure, MONOAGO! BQrees 10 DAY 21 feas and expenses incurmad try Bank. Such fees and expenses Ncude but are notl imited
to Hing fees, stenographer fess, wilhaes less, costs of pubication, foreciosure minuies,. and other axpenses o CoNBCting and sniorcing
the Obligations and prolecting the Property. An such collection mpansas shal be added to the principat amdunt of the Oblgations.

21 ATTORNEYS FEES. In the event of any delsuk or action by Bank for collaction of the Obligations. for protection ol the Property or 104
toreciosurs, Morigagor agrees 1o pay ressonabls sttomays’ fees, paralegal fees and other legal mpenses ncurmed by Bank.  Any such
reasonabie sttormeys’ jees shel be added tn the principal amount of the Obiigations, shak accrue nterest at the same rate as the
Obiigations and shall be secured by this Mortgage.

24. CONDEMNATION. Wn event all or Bany part of tha Propedy (inciuding bul not limiked (o any sasement thepn) & sought to he taken
- of eminant domain, Morigagor will promptly give weitten notice o Bank of the nstitution of such
mmmmwwmmMumwmermmmrmmtw.
MﬂmmwmmwMtMMﬂMthmm _

may Do

PrEOEYRINt unger the Now. Mongegor aiso sgress to notlly the Bank of any prooesdings
. W, CONMarvalion, ditch, drainage, ov other disirict relating to or binding upon 'the
peyabla for the taking of thie {0, o/ possession of, of damage 10 sl or any portion of tha Property
ocondemnation. sminent dormain, changs of gmade, o other procesding shak, &t the oplion of Bank. be

are hargby assigned 10 Bank, and jucgment thersior shall be sntered in fevor &f Bank.

When be used, & Bank's option, toward the payment of the Obligations or paymenl of taxes. aslesamants,
repairs or othver kems provided for in this Morigage, whather dust Or not, 8l In uch order and manner as Bank may detwrmine. Such
: lpphlﬂunurnhlulhllmtmurmlnrdﬁul. In the everit Bank Geems it necessary (0 appewr Of answer N any
: heariyg or procesding, Mongagor shad hold Bank harmiess from and pay all legal expensas, ncuding but not
! imited to reasonable sttomeys’ Nes and peraisgel lees, court costs and other DOeNSes.

25. OTHER PROCEEDINGS. if any action or proceeding it commenced 1o which Bank = made of choosas to bacoma 4 panty by reason of
ine sxacution of the Nows, this Maongags, any 1oen documants or the existence of any Obligations aor i which Bank cdeems & nacessaty to
WGMHWHMHMH.MwwmmymmhnH Benk harmiess Yor sl Sabildies, cOsts and
axpenses paid or hcurad by Bank In such sction or Proceedings, including bet not imited o reasonabie tOMeys’ nes, parsiegel Wes,
court coats and all other damages and epenias. |

_ 28 WAMER BY MOATGAGOR. To the @aent not specificaily prohbited by law, Morigagor hersby waves and releases any and ail rights
| and remeding MOCIQRGO! Maly NOW NEwS ¢ SCquire N the e neiRting to:

_2

— e

Marigage {EF'IH. Barkers Dydiems, Ing, WM. Copd, MN  AL-TS-080006~2.08-2 L mirinke .
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h.hnmnﬁu: | | E
B. swmptions as o thwProperty; B
C. apprisarment; - ;

D, wumwmm
E; stetuing of ininiiees.
hmnﬂthmmmmhmmuhmtmwmn

. e g

B. m.mmmmumwmnwmmw-m '
C. ANy Other obiligation raaling 10 the Property which aflects, at Bank's sole discretion, ﬂunmwfmmm

%

Morgager agress 10 indermnlly Bank end hoid | hmhthrnlthMmmﬁmdhrM:mshmdmmmm

Such peywnanty mwmwu% wmmmwmmmmmuhm
by Nols as of Such pitymenis shal be n part of this lert and shall be secured by this

WMIMMNMMNHM WWMMNMMMMHMHM.

25. TEFM. This Morigags shal remain in eflect unth sermineted in writing.

w.mmm
A. TIME 18 OF THE ESSENCE. Time is of the sssenca in Morigagor's performance of il duties and obligations imposed by this

MOrigage.

B. NO WAIVER 8Y BANK. Bank's course of desiing, or Bank's forbesrance kom, or delay In, the mowrcise of any of Bank's nights,
remadiss, prvieges Of 7ight 10 Naist upon Morgagor's strict periormance of any provigions contzined in this Morgege, or
ather oan documents, shalk ol be consirued 8o & walver by Bank, unisss any such witivir I§ In writing and & $9oNed by Bank.
The scoeptance by Benk of any sum In payment or partisl paymenl on the Qbligations sfter the balance & due or is
acosiemmd or aher forecioeurs proosedings we fed shall nat constilute a wakw ¢l Bank's right to requine full and complete
cure Of any exiting osault for which such actiors by Bank were teken or s right [0 'eQUre DrompPL payment wiwn oue of ak
other mmaning sums doe under the Obligations, nor will i cure Of waive any defaul nol compistely cured or any othis
delauity, or oparale as 8 delenss to any forecioture procesdings of deprive Bank of any rights, remadcies and priviesQes due
Bank ynder the Nots, this MONDaDe, other I0an documants, the law or squity.

. AMENDMENT. Thy provigions comaingd in this Mortgage may not be amended, gxcept through a writton amendment wheh s

signed by Morigagor and Bank.

INTEGRATION CLAUSE. This writen Morigage and all documents smasculed concurrently herswith, reprasent the entire

understanding batween the partiss &3 10 the Obligations and may not be contradicted by evidence of prior, contemMpPOENeous,

o subsaquant oral agresnants of the parties.

FURTHER ASBUPANCES. ww upon request of Bank and within the lime Bank specifies. 1o poviie any

mm.mum‘ mm.mﬂnmmmuw-nmu

recuired by Bank 10 the Nols or vy llen.

F. GOVERNING LAW. This Morigage shall be govemad by the laws of the State of ALABAMA, provided that such Bws are not
otherwise preempad Dy federal laws and raguistiony.

. FORUM AND VENUE. In the svent of Rigalion pariaining 1o this Mortgage. the exclusive forum, venue and pece of ursdction

shall be in tha Sude of ALABAMA, unisss otherwise designated n writing by Bank or otherwise requined by aw

SUCCESSORS. This Moripege shall inure 10 the benefil of and bind 1he heirs, personei representatives, 3ucCe3sors and

assigns of the panies; provided naowever, that Mongagor may not assign, transter or deegata any of the rights or ohiganons

ot A e

. NUMBER AND Whenever used, the singuisr shal inciude the plurai, the plural the mg.plu ang (he use of any
gander shall be applicabie (0 al genders.

J. DEFINITIONS. The wms usad in this Morigage, # not defined heren, shalhmthlrnmnrmuwﬂthﬁuthr
SocuMents Swcuisd conlemporansously, oF In conjunction, with this MoOrgage.

K. PARAGRAPM HEADINGS. The headings at the beginning of any paragraph, or any subparagraph, n this Mortgage ars for
convenkenos only and shadl not be dispositive in intarpmiting or construing this Mortgags.

L. F HELD UNENFCRCEABLE. If any provision of this Mongage shall be held unenforcesiie or void, then such provieon to the
exiont nct otherwisa Iimied by igw ahal be sevamble fom the maining provigions and shal in no way affect the
enjorceabiity of the remeining provisions nor the validity of this Morgage.

M. CHANGE IN APPLICATION. Morigagor will notify Benk In writing prior to any change in Mortgagor's name, address, o other
SPPRCALION IMONTIRNON.

N. NOTICE. AN notioge under this Mongage must be in writing.  Any notce given by Bank (0 MOMgagor hersundesr will be
sftactive upon persondl delivery oF 24 hours afer maiing Dy first claes Unitad States mail, postage prapadt, asorested 1o
Morigagor at the sddress indicaind Delow Mortgagor’'s name On page one of this Morigage. Any notice given by Morigagor (o
Mmﬂthwwm&nmm;hdummBqnh‘nmunnpmmﬂm
Morigage. Such %wwmmmmmm

0. FILING AS FINANCING STA agrees and acknowisdges that this Morigage aiso suffices as s linanging
siztement andd ah Such, may nmamnlmmwmmmm-ammmamm
Commensial Code.. AMthmmdmmumﬂlwlw

3t. ACKNOWLEDGMENT. By the s _ }mmmmmwmmm;muwmmmn
copy of this Morigags has been the Morigagor. |

IN WITNESS WHEREQF, Morigagor has swecuted this Monpags under soal, as of the day and year first SDOve wittten.

1

o O

o>

I

MORTGAGOR:
[Corporate Sea® |
['ﬂﬂfpﬂmill-q!ll_,Hm'-lﬂ"HllﬁHtim o relance.)
Mgiigage o i#ﬁ“ﬂ Bonkery Bystems, bne, . Ooud, MM AL-T5-402008-2 M-2 i T
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A HOMEBUILDERS, INC. | an ALABAMA cowporation, B signed to
d belore ma on this day thet, beng Informed of the contents of the
iad the same volntarily lor and s the act of said comonstion. Geen

. & nolary pubic, m and for sad County N said Staie, he

Thils instrumvent ‘I"II prepared by JIMMY C. MAPLES, MRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100,
BERMINGHAM, Alsbama 352186,

Pexe lﬂ:’;zm document aher recording o SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Albama J

THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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