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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The dsic of thus Mortgage (Secunty Ionstrument) 15 . Aw 300 ... . - and ihe

parties, their addresses and tax idenatification numbers, if required, are as follows:

MORTGAGOR: Frances Kathleen Cox, an unmarried woman
| 120 Cambrian Wway
Birmingham, Al. 35242

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their sighatures
and acknowledgmeats.

LENDER: Union State Bank
3449 Lorna RAd.
Birmingham, Al. 35216

2. CONVEYANCE. For geod and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgigor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following described property:

SEE ATTACHED "EXHIBIT A" ATTACHED HERETO AND MADE A
PART HEREOF

The propeety is located in ......... SR@ADY .

(Countyd ™

.at 120 Camhrian Way

............................................................................. CRAEmARGRAR. ... Alabama . 35242 .. ...
[Address) {Citw) A ) ST I

Together wath all rights, easements, appurtenances, royaltics, mineral rights, oil and gas nights, all water and riparian
nghts, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be pirt of the reat estate described above (all referred 1o as “Property ™)
When the Secured Debt (hereafter defined) is paid in full and all underlying agreements have been terminated. ths
Maortgage will become null and vord.

1. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time shall not exceed $ ... 2.500.00.... . . This imitation of amount docs not include mterest and
other fees and charges validly made pursuant 1o this Sccunty Instrument. Also, this limitation docs not appiy 1o
advinces made under the terms of this Security Instrument to protect Lender’s secunty and ta perform any of the
covenanls contatned in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVYANCES. The term “Secured Debt™ s defined as follows,
AL Debtingurted under the terms of all promissory noteisy, contract{s), guaranty(s) or uther evidence of debt deseribwed
hetow and all their extensions, renewals, medifications or substilutions. { You musr specificafly dentifv the dehrisvg
secured and you should include the final mararity date of such debiis).)
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B. All future advances from Lender 1o Mortgagor or other future obligations of Mortgagor 1o Lender underany
promissory note, comtract, guaranty. or other evidence of debl executed by Mortgagor in favor of Lender
exccuted fter this Security Instrument whether or not this Security [nstrument is specifically referqpond. 1f
more than one person sign¥this Sccurity Instrument, cach Mortgagor agrees that this Secunty Instrument
will secure all future advances and future obligations that are given to or incurred by any onc ar mose
mor of any one or more Morigagor and others. All future advances and other future obligations are

by this Security Instrument even though all or part may not yet be advanced. All future advances and
othier fulure obligations arc secured as if made on lge date of this Security Instrument. Nothing in this
Security Instromeat shall constitute a commitment to make additional or future loans or advances in any

| ambupt. Any such commitment must be Agreed to in  separaie writing. =
- C. Albother obligations Mot pwes 1o Leader, which may ister arise, 10 the extent not prohibnied by law,
including, but not limited to, liabilitics for overdrafts mlnriug lo any deposit account agreement berwoeen

Mmﬁufrandundﬂ.

D. All additions! saums advanced and expenses incurred by Lender for insuring. preserving or otherwise
ing the Property and its value and any other sums advanced and expenses incurred by Lender under

the terms of this Secunty Instrument.

In the evenl tha! Lender fuils to provide any necessary notice of the night of rescission with respect b any additional
indebteciness secured under paragraph B of this Section, Lender waives any subsequent secunty inlerest in the
Mortgagor's principal dwelling that is created by this Security Instrument (hut does not waive the secunty mteres!
for the debts referenced in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrecs that the covenants in this section are matenal obligatons under
the Sceured Debt and this Security Instrument. H Mortgagoer breaches any covenant in this section. |.ender may
refuse to make additional extensions of credit and reduce the credit timit. By not exercising either remedy on
Mortgagor's breich, Lender does not waive Lender's right to later consider the cvent a breach if it happens aginn.

I’l&mnt& Morigagor agrees that all payments under the Secured Debt will be pitd when due and in accordance
with the terms of the Secured Debt and this Secunty Instrument.

Prior Security Interests, With regard to any other mortgage. deed of trust, security agreement or other hen
document thal created a prior security interest or eacumbrance on the Property, Maortgagor agrees to make all
paymenis when due and ta perform of comply with all covenants. Martgagor also agrecs not to aliow any
modification or extension of, nor to request any future advances under any note or agreement secured by the hen
document without Lender's prior wrilten approval.

Claims Agsinst Title. Morigagor will pay all taxes, assessments, hens, cacumbrances, lease pavments, ground rents.
utililics. and otber charges relating to the Property when duce. Lender may requere Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's pavmeni. Morgagor will
defend title 10 the Property against any claims that would impair the hen of this Secunty fnvirument. Maortgagor
agrees 1o assign 10 Lender, as requested by Lender. any rights, claims or defenses Mortgagar may have apainst
parties who supply labor or materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Morigagor will keep the Property in good condition and makc all
repairs thal are reasonably necessary. Mortgagor shall not commit or allow any waste, impairmeni. or detenosation
of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change withou
l.ender's prior written consent, Morigagoer will nol pernut any change in any license, restriotive covenant ot
casement without Lender’s prior written consent. Mortgagor will notify f.,::nd{:r of all demands, procecdings. claims
and actions against Mortgagor, and of any koss or damage 10 the Property.

| ender or Lender's agents may, at Lender’s optivon, enter the Property al any reasonable bime for the purpose ol
£ I

inspesting the Property, Lender shall give Mortgagor notice at the e of or hefore an inspection specifving »

reasomtble purpose for the nspection. Any nspection of the Property <hult be enttrely for Lendes™s benehit anc
Mortgagor will in no way rely on Lender's inspection

Authority to Porform. If Mortgagor fails to perfurm any duty or any of the covenanty cuntamed m this Seounty
Instrument. Lender may, without notice, perform or cause them to be performed. Mortgagor appoints I ender s
attorney in fact to sign Mortgagor's name ur pay any amount necessary for performance. Lender’s right Lo perform
for Mortgagor shall not create an obligation to perform, and Lender’s Falure to perform witl not preclude Lender
lrom cxercising any of Lender's other rights under the law ar this Security Instrument.

1cascholds: Condominiums: Planped Unit Developments. Mortgagor agrees to comply with the provisions o and
Lease if this Security Instrument is on a leaschold. If the Property includes a unit in a condominium, ime-share o1
planncd unit development, Mortgagor will perform ail of Morigagor's duties under the covenants, by -laws or
regulations of the condominium or planned unit development.

Condemnstion. Mortgagor will give Lender prompt notice of any peading or threatened action, by private or publi
cntities to purchase or take any or alt of the Property through condemnation, eminent domain. or any other means
Mortgagor authorizes Lender to intervene in Morfgagor's name tn any of the above described achons or claims
Mortgagor assigns to Lender the proceeds of any award ur claim for damages connecled with a condemnation or
uther taking of all or any part of the Property. Such proceeds shall be considercd pavments and will be applicd as
ptovided in this Security Instrument. This assignment ol proceeds s subject to the terms of any priof mortgage.
dueed of trust, security agreement or other licn document,

Insurance. Mortgagor shall keep Property insurcd against koss by fire. flood, theft and other hazards and risks
reasonably associated with the Bmpcﬂy due to its type and location. This insurance shall be maintained 1 the
amounts and for the periods that Lender requires The insurancue carner providing the 1nsurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unteasonably withheld. If Mortgagor fails to mamtain
the coverage described above, Lender may, at Lunder's option, obtain coverage to protedt Lender's nghts in the
Property according to the terms of this Secunily Instrument.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard “morigage Clause”
and. where applicable, “loss payee clause.” Mortgagor shall immediately notifly Lender of cancelHation or
ermination of the insursnce. Lender shall have the right 10 hold the policies and reaewals. If Lender tequrres,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Lipon fnss,
Mortgagor shall give immediale notice to the insurance carrier and Lender. Lender may make proof of loss if not
made inmediately by Mortgagor. |

| Intess otherwise agﬂlcd in writing, all insurance proceeds shall be applied to the restoration or repas of the
Property of to the Secured Dobt, whether or not then due. at Lender's opion. Any apphcation of procecds ti
principal shall nol extend or posipone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender. Morigagor’s nght o any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to

the extent of the Secured Debt immediately before the acguisition.
(e 2tk
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Fisancial Im, and Amd Deocumients. Mort will provide to Lender upon mﬁs ‘ﬂrﬁ&:ﬂ
ftatement of tion r miy deem nm;uwwmm étﬂlidhllelaq 3
additional ts or certificgtions that Lender may ider necessary to perfect, continue. afd fresgrve

Morigagor’s obligations under thi ity Instrument and Leader’s lien status on the Property. ;
WARRANTY OF TITLE. Mortgagor warrants that M ta or will be tawfully seized of the estate cdﬁwcyrd
by this Security t and has the right to grant, b . cgnvey, sell, and mortgage, wilh power of sale. the

Property. Morighgor also warrants that the Property is unencumbered. except for encumbrances noted above.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debl to be immediately due
and payeble upon the creation of, or coatract for the creation of, a transfer or sale of the Propertv. This nght 1
subject to the restrictions imposed by federal law (12 C.F.R. 591). as appiicablc.

DEFAULTY. Mortgagor will be in default if any of the following occur:

Frand. A? Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured
ME an fipea cnd bome: oquity, pian. |

A Aﬂy"-!l‘nmﬂ Borrower on lm'ljr Secured Debdt that is an open ond home equity plan failk to make
payment when due,

]

Property. Any nction or inaction by the Borrower or Mortgagor occurs that adversely afiects the Propetty or
Lendar’s rights in the Property. This inchudes, but is not limited to, the following: {a) Mortgagor [ails to maintain
required insurmnce on the Property; {b) Mortgagor transfers the Property. (¢) Mortgagor commits waslc ot
otherwise destructively uses or fails to maintain the Property such that the action or inaction adversely affects
Lender’s security; (d) Mortgagor fails to pay tazes on the Property or otherwise {ails 1o act and thercbhy causes a lien
to be filed against the Property that is senior o the fiem of thus Security Instrument; (e) a sole Mortgagor dies, () if
more than one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the Property 15 taken
through eminent domain; (h) a j t is fiked agninst Mortgagor and subjects Mnngalgrur and the Property to
action that sdversely affects Lender's interest; or [i; a priof lienholder forecloses on the Property and us 2 resuit,
Lander’s intereat is adversely affected. ; |

Executive Oficers. Any Borrower is an executive officer of Lender or an affiliate and such Bofrower becomes
indebted to Lender or another lender in an aggregate amoéunt greater than the amount permitted onder federal laws

and regulations. | | | :
REMEDIFES ON DEFAULT, In addition to any other remedy availablc urder the teems of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose 1hus Security Instrument in a mﬂnnc:rnwi.dcd

by law if Mﬂﬂggm‘ is in defauit. In some instances, federal and state law will require Lender g provide ! DITRAROT
with notice of the right to cure, or other notices and may establish time schedules for foreclosury actions. |

At the option of the Lender, all or any ngm of the agreed fces and charges. accrued interest and princpal shall
become mlmedintemue and payabie, afier giving notice if required by law. upon the occurrence of a default or
anytime thereafter. mplmee? Lender of any sum in paymeat or partial payment on Lhe Secured Debt after
the balance is due or is accelerated or after foreclosure proceedings are filed shail not constitute a waiver of
Lender's right to require cure of apy existi d:tauli. By not exercising any remedy on Morigagor’s
defauit, Lender does tiot waive 1 right (o Inter s the cvomt a defanlt if it happens agaia.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1t Lender
invokes the power of sale, Lender shall publish the notce of sale. and arrange to sell all or part of the Property. as
required by . cable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the
proceeds of the sale in the manner required by applicabie law. The salc of any part of the Property shall only
operate as a foreclosure of the sold Property. so any remaining Property shall continue 10 sccure any unsatished
Secured Debt and Lender may further foreciose under the power of sal¢ or by judicial foreclosure. |

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS® FEES; COLLECTION COSTS. i Mortgugor
breaches any covenant in this Socurity Insirument, Mortgagor ﬁgﬂfi to pay all expenses Lender incurs in

rforming such covenants or profecting its security interest in the Property. Such expenses include, but arc not
imited to. fees incurred for inspecting, preserving, or otherwisc protecting the Property and Lender's secunty
interest. These are payable on demand and will bear interest from lﬁe date of paymedt until paid in [ull at
the highest rate of interest as provided in the terms of the Secured Debt. Mortgagor agrees 1o pay all costs
and expenses incurred by Leader in collecting, enforcing or protecting Lender’s rights and remedies under thi
Security Instrument. This amount may include. but is not limited to, attorneys' fees, court costs. and other legai
expenses. To the extent permitied by the United States Bankrupicy Code, Morgagor agrees to pay the reasonable
altorneys’ fees Lender incurs to collect the Secused Debt as awarded by any court exercising jurisdiction under the
Bankruptcy Code. This Secunty Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law
means. without limitation, the Comprebensive Environmeotal Response, Compensation and Liability Act (CERCLA,
2USC. 9% )ddmmmmmmmmw orders. attorney general
opinions or int letters concerning the public licalth, salcty, welare. environment ar a hazardoas substance: ind

(2} Hazardous Substance mecans anv toxic, radioactive or hazardous matenal. waste, Hutant or contaminant which his
characteristics which render the m{mm dangerous or potentially dangerous to t{: public health. safety. welfare or
eavironment. The term includes, without limitation, any substances defined as “hazardous material,” “loxic substances.”
“hazardous waste” or “hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except ns previously disclosed and acknowledged in writing to Lender, no Hazardous Stbstance 1s of will be
located, stored or redeased on or in the Property. This restriction does not spply 16 small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal is¢ and maintenance

of the Property. j |
B. Except as previously diechdsed and acknowledg ed in writing to Lender, Mort r and cvery tenanl have
be:h?uc,-nd-ihl roinain'in full with any applicable EEn*I.'ir:t:umrnmrnja Iﬁm f

C. Mwﬂ nod notify Leadet if a reléase or threatened release of a Harardous Substange

OCCUrs O, mthﬂ Property or there is a violation of any Eavironmental Law concerning ltc

In sach an cvent, Mortgagor shall take sl necessary remedial action in accordance wilth apy

D. Mm;ngorﬁ notify Lender in wriling as soon as Mortgagor has reason to believe there s any

m threatencd & , claim, or praceeding relating 1o the release or threat¢ncd relense of any
Substazice of the |

Property.

on of any Eavifonmental Law.
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12. ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement. Martgagor il
aot he required to pay 1o Lawmder funds for taxes and insurance 1IN CSCTOW, |

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. AN dulies

under this Security Instrument are Joint and individual. Tf Mortgagor signs this Sccurnity Instrument but docs not sipn

an evidence of debt, Mortgagor does 5o only to mortgage Motigagaor's interest tn the Property to secure payient o

the Secured Debt and Mortgagor does not agree o be pursonallv hiable on the Seoured Debt I this Secunty

Instrument secures a guaranly between Lender and Mortgagor. Morigagor agrees 1o waive any righty Thal may

revent Lender from bripging any action or claim against Mortgagor or any party indebted under the ohligation

- rigits snay include, but are wot lirgited tQ, any anti-deficiency or one-action laws, The dutics and benefits of

~ this Secyrity Inm'um shall biﬂd aned hmuﬁt thn successors and assgns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is compleie and fully integrated. This Security
Instruntent may not be amepded or modifigd by oral agreement. Aay section in this Security Instrument,
attachments, or uny agreement related to the Secured Debi thal conflicts with applicable law wil! nol be effective,
unless that law éxpressty or impliedly permiits the vanations by written agreement. H any section ol this Sccurity
Insirument cannot be enforced according to its terms, that sectien will be severed and witl not affect the
enforceability of the remainder of this Secunily Instrument. Whenever used, the singular shall mclude the plural and
the plural the singular. The captions snd headings of the sections of this Scecurity Instrument are for conventence
nnly and arc pot 10 be used 10 nterprel of define the terms of thic Secarny Instrument Vime s of the essenee it

Security instrument.

1£. NOTICE. Unless otherwise reguired by law. any notice shall be given by delivering il ot by mailing it by first class
mail to the appropriate party's address on page 1 of this Sccurity Instrument, or to any other sddress desgnated i

writing. Notice tp ane mortgagor will be deemed to be notice 1o all morigagors.

16. WAIVERS. Fxcept 1o the extent prohibited by law, Mortgagor waives all appraiscment rights telatiny 1o the
Property. | |

17. LINE OF CREDIT. The Secured Debt includes a revolving line of crecdil. Although the Secured Debt may b
reduced to 2 zerh batance, this Security Instrument will remain in ¢ffect until relecased. |

18. APPLICABLE LAW. This Security Instrument 15 governed by the laws as agreed 10 in the Secured Pebl, vxeept 1o
the extent requircd by the laws of the jurisdiction where the Property s located, and applicabla federal baws and
regulations. i

19. RIDERS. The covenants and agrecments of each of the nders checked below are incorporated i‘ptu and suppicment
and amend the terms of this Security Instrument. ,
(Check all applicable boxes] |
[ Assignment of Leases and Rents Other '

20. '] ADDITIONAL TERMS.

SIGNATURES: By signing below, Morigagor agrees to the terms and covenants comtaimed 10 this Seednty insrument
andd in any attiachments. Mortgagor also acknowledges receipt of g copy of this Security Instrument on the date “lated

o page |
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ACKNOWLEDGMENT: |
CTATE OF ALADARA.. .o COUNTY OF o SRRARY.c e ]
. Lanotary public, hereby certify that  Frapces. Kathleen COX. ... ..
o . . whose name(s) isfare signed Lo the foregaing convevand.

1nd who is/are known to me, acknowledged before me on this day that. being informed of the contenls of
the conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my
hand this 350 day of .. AREL2....20Q00. .. |

My coimmission expires:

Ihﬂil} Fa ....T...qppq|tlr-+|b+ ]
iNitary Pl

MY COVMISSION EXPTRES APRLL 11, 2008
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"EXHIBIT A"

Book 13, Page 344, in said Probate Office, together with an undivided 011122514 interest in common

Inst & 2000-16358
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