This Instrument was preapared by: JULIE ENNIS.

+ATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgege Corpoyation
| .  ROGER §. WILKINS CONSTRUCTION. INC. 110 Office Park Dsive |
{JUNTY OF JEFFERSON | 8284 HIGHWAY 17 Birmingham, Alsbama 35223

l'ELENﬁ. AL 35080

>

INSTRUCTION. LOAN MORTGAGE DEED
1néknmnvaéﬁﬁumﬂr

DENMTURE made snd entared into this /v day of . 2000 . by and betwean

WITNESSETH:

\ i 294, INC., A CONPORATION Parties of the First Part, herennafter reterred to as Mortgagor. and
Euuth"'Ml_- wtgaipe' Coiporation, of Birmingham, Jefferson Caury, Alabama, s Delaware Corporation, Party of the Second
Trh harginatter ref 1o as Mortgagee.

', WHEREAS, the snid R. WILKING CONSTRUCTION, INC., a comporation, has bacome justly indebted to the mortgagee
I}a arincipel sum of ONE HUNDRED NINETEEN THOUSAND EIGHT HUNDRED FFTY AND NO/100 dollers----- (8119 860 .00DOLLARS.
10 much a8 may from time to time be disbursed hareunder, s avidenced by & note bearing even date her¢with. payable to

jid Mortgages; with interest thareon, on demand or as otherwise provided therein; and

4

: WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such surm. or 10 much
wWreof ss may from time 10 time be disbursed. including FUTURE ADVANCES to be advanced from time to time. and any
Ttamiﬂm or renawals thereof, and alt other indebtedness of tha Mortgagor to the Mortgagee, absolute or contingant. whether

Wiw owing or heresfter contracted.
{

:; NOW, THEREFOHE. the undersigned, in consideration of the indebtedness above mentioned, and to secure the grompt
ilymant of sama with interest therson, and ali other indabtedness of the Mortgagor to the Mortgagee, whathes now exmling of
wraafter incurred, snd ail extensions and renewals hereof or of ahy indebtedness of the Mortgagos to the Mortgagee, and further
. secure the performancs of tha covenants, conditions and agresmants hareinafter sat forth, have barganed and sold. and do
ireby bargain, sail, sksn grant and convey unto the Mortgagee, its sSUCCOSSOrS and assigns the following daescribed resl estate,
ng and being in Y County, Alabama, to wit:

|

| |

i Lots 20, 21, 9, 10, L1, 12, sccording to the Survey of Sliver Creck Sector 1. as recorded in Map Book 26, Page 144
| in the Probate Office of Shelby Cousty, Alsbama,
|

A port':riun of the proceeds of this loan have been applied on the purchase price
of the¢ property described herein, conveyed to mortgagors simutaneously herewith.
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TOGETHER WITH sl building materisls, aquipment, fixtures and fittinga of every Kind or character now awned or hereafter acgquired
v the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on the
\ereinabove describad raal estate, whaether such materials, equipment, fixtures and fittings ara actually located on or adjacent

o seid real estate or not, and whathar ir storage or otherwise, wharesoever the same may be located. The personal properly
jarein caonveyed and morgaged shall include, without limitation, all lumber and lumber products, bricks, bulding stones and

witding blocks. sand and cement, roofin material, paint, doors, windows, hardware, nails, wires and winng, plumbmng an
rlul‘nbmg fixtures, heating sguipment a appliances, slectrical and gaa equipmerni! and appliances, pipes and piging, ornamental
qnd decorative fixtures, snvd in genaral sl building matens! and equipment of every kind and character used or useful 1IN connechon

with gsaid improvemants.

TOGETHER WITH ali rents, issues and profits thereot and the rights, priwleges and appurtenances thereunto belonging &
i anywise appertaining, including sl gas, siectric, steam, hot sir and other heating, lighting and cooking apparatus. engines.

hoilers, motors, bathtubs, sinks, weter closets, basins, pipes, faucets and other plumbing hxtures which aré, or shall be. sttached
do said building of which shail be deemed raalty as betwean the parties hereto and all persons claimng by, through or under tham

ynd convayed by this mortgage as a pert of the security for said indebtedness.

All of tha foregoing is sometimes hereinafter tor convenence called the "Premises”.

|
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TO HAVE AND TO HOLD the Pramises, and evary pan hersot, unto the Movigagae. ita succesaors and assigns, torever.
tha Mortgagor convenants with the Mortgages that the Monigegor is lawtully seized in fes simple of the Pramigsas and
as|a good right to sell and convey thesama as atoresaid; thét the Promises are frag and clear of all kens and sncumbrances -
the Mortgagor will wariant and foraver defend the title to the same unto the Maortgages, its SUCCES30TS arvd assigns, aganet
he | lawtui cl of ofl persons whomsoever. x . -

l Thizs mortgage is m.dl and sccepisd on the understanding thet the following covenants, conditions and agresments shall
chqtinua in stfect so long as any portion of the indebtadness haraby secuied remains unpaid, to-wit:

1. THIS I8 A FUTURE ADVANCE MORTGAGE, and the ndebtedness shall be advanced by Mortgages to Morigagor in
ciurdlnu with a construction loen agrsament of aven date herswith, the terms of which agreement are made a part of this
oltgage. This mortgage shall slso secure sny snd 8l othet indebtedriess now or heraafter owing from the Mortgagor to the

oftgages.

2. At Mort ‘s option, Mortgagor will pay 8 "lata charge™ not exceading four pef cantum 4%} of any installment
hiar poid mors than f (15) days aftar the due date thereof to cover the sxtra expense mvoived in haribng deitnquent
avmants. but such "late charge” shall not be payebis out of the proceeds of any sale made to satsfy the indebtadness secured
adoby, unkess such procesds are sufficient to discharge the entire indebtednass and all proper costs and axpenses securad thereby

: 1. Eor the benefit ot the Mortgegee, the bulkdings on said Premises shall ba constantly insured against loss by hre
ngl other hazards, casusttiee snd contingencies, extended coverage, and other such coverage, n such mannar and 10 such
ofnpanies snd for such smounts as may be reguired by the Mortgages, with loss, if any, payable to Mortgagee as its intereal
y appear, and the Mortgagor does heraby transfer, assign, set over and defiver to tha Mortgagee the fire and other \nsurance
olicies covering seikd property, and it is further agraed that all of the securty for said indebtedness shall pass to, and bacoma
hy property of, the purchaser at any toraciosure sale harsunder, without the necesaity of notice, sala, deed or other proceadings
p {:onsummation of such foreclosura, and if the Mortgagor fails to keep said property insured as above specified then the
drtgagee may, at its optinn, insure said property for its insurable value, against loss by fire and other hazards. casuainias
n{l contingancies. for its own benafit, and any amount which may be expanded for premiums on such msurance policies shall he
od:ured by the lisn of this morigage and bear interest from the date of psyment by the Mortgages; it being understood and agreed
el waan the perties hereto that any sum. or sums, of money raceived for any damage by fire or other casually 10 any bunding. o1
ujldings, herain conveysd may ba ratained by the then hoider of the indebtadness sgcured by this morigage and apphed toward
aymant of such indabtednass, aither in whote or 1n part, or, st the optioh of the nolder ot sad dabt. same may be pad over 1o
frustee, to ba nemed by the Mortgages, I1s SUCCess0s Of asaigns, to be spplied in paymant for any repair or replacemant ot such
ullchng, of buildings, or for any other purposs or object satisiactory to said Mortgages, without attecting the lien ot the mortgege

of tha full amount hersby secured.

4. The Pramises and the improvements therean shall be kapt in good condition and no waste commutted of perrmutted
hvrannJ natursl wear snd tear axcepted, and &fl taxes and assessmeants of other charges, which may be lavied upon of atcrue
ghainst the Premisss, as well as sll other suma which may be or become liens or charges aganst tha same, shall be paid and
iqchﬂgad by the undersigned promptly s snd when 1o levied or assessed and shall not be permitted to become delinguent ot

o-take priority over the lign of this morigage.

: 5. Any claim of {len which may be hied under tha provisicns of the Statutas of Alabama, relating to the liens of
qu:r:hunicn or matstialman, shali ba promptly paid and discharged by the undersigned and shal not be parmitted to take pnonty
W

or the han of this mortgage.

6. That any arx] all iegal requirements, of any governmental agency wherein the Premises are located, shall be fully
romphed with by the Morgagor.

7  Should dafault be made in the payment of any INSUrANGE Pramium, taxes, assessmeants of othear tiens of any other sum,
g harein provided, the Morigagoe or Bssigne shall be authorized to pay same and the sum, of sums, 80 Daid shall be and become a
art of the indebtedness sscursd by the mortgage, of the Mortgagee of assigns may take posssssion ot the Premsas. colinct the
ants gue or to bacome due therson snd apply same in paymant of such delinquent taxes, assesamants of other bens ofr. upon
pplication mada to any court of competant jurisdiction, ba sntitied as a matter of right to tha apgointment ot a receives of
he rants. issues and profits to ba desived therefrom and with power to lease and control the Premses {or the benatit of tha
origagee or, at itg option, the Mortgagos may declare the whole of said indebtedness due and payable at once and the mortgage
ay be foreclosed as hereinafter provided, but no delay o« imiure of the Mortgagee to axercise this nght or any other option
wirein shall be deemad a waiver of such right.

B. Tha Mortgagcor agrees 10 pay reasonable attorneys' fees and sxpenses incurred by the Mortgagee in applysng for a
eceiver, N protecting its nterest in any litigation involving this resl estate, in presenting claym under any adminigtration

r other praceeding where proof of claims is required by isw to be filed, orn foreciosing this mortgage by suit in any Court

f competent jurisdiction, such tees and sxpanses to be a part of the debt hareby secured.

9. It is further ajresd that if the Mortgagor shall tail to pay or cause to be paid in whole, or any portion. of the

principal sum, or any instisiiment of intarest thereon, and any extensipns of renawals thereo!, or any other sum. the payment of
which i1s haraby secured, sa they or any of them mature, sither by iapse of tima or otherwise, in accordance with the agreemeants
nd covenants harein contained, or should defauit be made in the payment of any mechanic’s hen, matenalmen’s han, Insurance
'amiums, taxes Of dssssMENnts Now, Of which may hareatter be, lavied sgainst. or which may become a lien on said propefty, Of
hould dafault be made ir any of the covenants, conditions and agresments herein contained or N the construction ioan agreament
i mven data herawith, then and in that event the whola of smd principal sum, with intarest thargor, and all other sums secured
sgreby shall, at the option of the then holder of zaid indebtadnass, be and become immediately due and payable, and the holder of
he debt sacured shall have the right to enter upon and take possession of said property and sell after or without taking such
pssession of the sama at public outcry, in whole or in parcels, »n front of the Caurt House door of the county wharamn sad
roperty i Jocatad, 10 the highest bidder for cesh, either in person or by auctioneer, after first giving notice of tha time

lace and tarms of such uala by publication once a waek for thrpe successive weeks 10 50ma nawspapar published In sad county
hd, upon the payment of the purchase morney shall execute to the purchaser at sad sala a dead to the property so purchasad

ihe procesda at such sale shali be applied (1} to the axpenses wncurred in making the sale. inciuding a reasonable attorney s

pe for such services as rnay be necessary, in the cotiection of said indebtadness or the foreclosure ot the mortgage, (2 to

he payment of whataver sum, of sums, the Mortgagee may hava paid out or become Lable to pay, in Carrying oul the provisiony
t this mortgage, together with interest thersan; {3} to the payment and satisfachon of said pnncipal indebtedness and interest
hersan to the day of ssid and the batance, it any shall be paid over to the Mortgagor. of assigns. Or sa:«d Mortgage may be
hreclosed as now provided by Iaw in case of past due mortgages, :n which event a reasonable attornsy s fee shall, among other
xpensas and costs, be ahowed and paid out of the proceeds of the sala of seid property. v any event, the purchaser undes any
braclosure sale, as provided herein, shall be under no obligation 10 see 1o the proper apphcation of the purchase money

nd the Mortgages or tha then holder ot the indebtedness hereby secured may become the purchaser as sad sale and the
uchoneer making the sale is heraby authorized and smpowered 1o execule a deed In the name and on behalt of the Mortgagos

n such purchaser, and the certificste of the holder af such indebtedness, appointing smd auctionsar 10 make such sale.

hall be prima tacie avidencs of his authority in the pramises. Morigagee shall aiso have ab nghts and remadias ot a

poured party under the Alsbama Uniform Commarcial Code.

: 10. in the avent of the enactmaent of any law, Federal or State, after tha date of this mortgage. deducting trom the value
it the land for the purposas of tAXation any lien therson, or imposing any liability upon the Mortgages. n respect of the indebled
ecured haraby, of chanjing in any way the laws now in force for the taxation of mortgages. or dabts secured by

nortgages. of the manner of coliection of any such taxas, so a8 1o the atfect this mortgage. the whole of the prmcipal sum
wecured by this mortgags, togather with the interest due theteon. shall, at the option of the Mortgagae, without notice 1o any

jarty, become immediataly due and payable.
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i 11. it sli or any part of tha Premises shail be damaged of taken through candemnation {which terms when used in tha
nirtpui shall includs any damage or teking by sny governdnentsl authorty, and sny transter by privets sale in lieu thereof).

idher tamporarily or permanantly, the entire indabtedness secured hareby shall et the option of the Mortgagaee become immeshiately
s and payable. The Mortgagee shaj be antitied to all compensation, awards, and other payments or ralief tharefor and is '
eby authorized, at ita option, to commenca, SpDORT in and prosecute, in its own or the Mortgeger's name,. any action o

Hroeadings relating to any condemnation, : to settls or compromise any clsim in connection therewith, All such comPansabon,
ards, damages, claims, rights of actlon proceeds and the right thareto are harsby assigned by the Mortgagor to the
rtgages, who,after deducting theretrom ail its axpenses, including sttormey's fees, may relense any moneys 80 receved by i
thout aftecting the lisn of this morigage o may apply the same in such manner as the Mortgagae shail determune to the

eliuction of the suma secured hareby, snd any balance of such moneys then remaning shall be paid to the Mortgagor. The
wtgagoar Sgresa to exacute such furthsr assignments of any compensations, awards, damages, nghts of action, claims ang

sceeds as the Morigagee may require.

! 12. This morigage craates n saculity interest in the peraonal property of the Mortgagea harmin descnbed. and
LHall constitiste 8 Security Agresmant under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 10 execute
'hi’: and rafile such finencihg statements, continuation ststements or other documents that Mortgagee shall require

™

= 13. Pravided slways that if the Morigagor pay said note and any renewal or extension thereof and all other inddsbtadness
dr:urud by the mortgage inciuding il future advances to he made harsundar, and reimburse said Mortgages, 1ts suCcessors of
signs, for any smount it may heve axponded in payment of taxes, sasesaments. INsurance or other liens and interest thargon
nd shall do and perform hi other acts and things herein sgreed to ba done this conveyance shall be null and voud, otherwise

tzshnlt rsmain i full force and stfect.

'- Singuiar snd piural words used herein to designaie the Mortgagor shall be construed to reter to the makat or makers
thiz mortgage, whathe! one of more persons or & corporation, and ail covenants and agreaments hersin contained shall bind the
urs, petsonal representatives, successors and assigns of the undersigned and every option, nght and priviage heremn raserved

sscured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, R. WILKINS CONSTRUCTION. INC, A CORPORATION

!
has hereunto set its signature by
ROGER 5. WILKINS, fT8: Prasident, S CONSTRUCTION, INC.

who ig duly authorized to sign this the

Jgf™ day ufm_‘ , 2000.

S, ITS: PRESIDENT
i

ﬂ:mTE OF ALABAMA

qauuw OF JEFFERSON
| |, the undersigﬁad authority, a Notary Public in and for sad County in said State, hereby certity that

| , whose name signed to the foregoing convayance, and who known to ma, acknowledged
before me on this day that, being informed of the contents
of the conveyance axacuted the sasme voluntarily on the day the same bears date.
Given under my hand and official saal this day of , 2000
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. TATE OF ALABAMA e, b4 COMTY JUE O ;;*“'*“
COUNTY OF 507 NS 191.

|, the undersigned authority, a Notary Public in and tor said County 1n said State. hereby cert:fy that

. whose namae signed to the foregoing conveyancs. ang
Luhu known w0 ma, acknowledged before me on this day That, being informad ot the
contants of the conveyancea axecuted the same voluntarily on the day the sams bears date.
Given under my hand and official sasl this day of . 2000

Notary Public

IGTATE OF ALABAMA
X:OUNTY OF JEFFERSON

: | the undarsignad authority, a Notery Public in and for gaid County in said State, hereby certuty that
OGER §. WILKINS , whose name as PRESIDENT of R. WILKINS CONSTRUCTION, INC., a corporstion,

B signed 10 the loregoing conveyancs, and is who is known to me, acknowledge before me on this day
lhat, being informed of the contsnts of the conveyance, he. as such officer and with full authonty, executed 1he

tame voluntarily for and as the act of said corporation.

Given under my hand and official seal this  /u¥™ dayot  Yya., , 2000




